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NATHULA

POCCUINCKAIN PBIHOK

Investikal

MHDOPMALMOHHO-
aHaMTUHECKOE areHTCTBO

ympernui 0630p

MMBB S&P 500 NIKKEI Brent Hukenb AKUMM NyuLIe/XyKe pbIHKa*
784,94 784,04 7945,96 50,37 10010
11,85% C6epbaHk
5,64% 1,30% 0,00% 4,11% 3,17% 24% Tpancre n
3,09% Montoc3onot
ﬂpMMe‘iaHMe. CTpe!‘IKM NOKasbIBaKT N3MEHEHUE KOTUPOBOK MO CPaBHEHWMIO C J:laTOI;W BbiNyCKa npeabiayuieo OGSODB
2,20% MKHopHwuk
B O>‘K|/| ,D‘AH |/| |/| OTKP |D |T|/|F| -4,44% Pacnapckas
BHewHUA (POH — yMEepEeHHO HeraTuBHbIN. MaERelVIElol e lel / EalalelINtEYali e e Creial (ol 451% TaTHT
KOPPEKUMOHHbBIE ABKEHVS B paMkax domkcaumm nprbsbini B dovHCeKTope. B oTcyTcTBME :
TOProB B ANOHWM, e GMDXKM 3aKPbITbI B CBA3M C BbIXOAHBIM, Ha APYrvX a3uaTCkvx nnoLlan- 5,07% CesCt
Kax Takke MPOCNEXMBAETCS MPEVUMYLLECTBEHHO HeratmeHas AnHammka. Ha aToM dooHe Mbl -5,16% Pocten
OKMOAEM, YTO U OTEYECTBEHHbIE MHBECTOPbI OyayT CErOAHA (PMKCUMPOBATL MPMOLINE, YTO 3a-
Q0 - -5,64% Pycl'mgpo
CTaBUT VHAEKCHI CHUBUTLCSA Ha 2-3%. [oAnep Ky OKaXkyT LIEHB! HA «4ePHOE 30/10TO», Haxoas

LLMECS BbILLE YPOBHS $50 MO 060MM KITIOUEBLIM COPTaM.

LB/KYLLNME OAKTOPHI
Poct b

- LleHbl Ha HeddTb HaxOOATCH Ha BbICOKOM

YpOBHE s KOPPEKUMS

- A3Visl MPEeVMYLLIECTBEHHO B MUHYCe

MapeHune ’ ’

- Ha amepvikaHCcKkux pbiHkax HabmopaeT-

*JJMHaMMKa aKuwWii B cpasHeHn ¢ Hnexkcom MMBE
[anHsie MMBB

CyeTHas nanata P®QlelleValZiiclX

npoeepke MK «Hopunsckii  HYKenb»
Ha NPeaMET MCMOMb30BaHWA CPeacTB
rocnogoepxkv. O6 3ToM cerogHs, 19
MapTa, coobLmn ayamtop CyeTHoM na-
natsl Banepu [opernag,.

S&P500
810 1

|
ot
U

ﬁ-!-

oy,

I
|
I
I
I
|
_: D?--
I
1
|
1
I

770 [1

760 -T—?—?—Diqu

'TT

17 map

18 map 19 map

POCCHA
B ueteepr, 19 MapTa, nokazan

BMeYaTsiolwyii poCT, Yemy crnocobcTroano peueHme OPC CLLA.
becnpeueneHTHble Mepbl aMeprKaHCKOro dpefpesepsa Mo CKyrke
roCyOapCTBEHHbIX 0ONMraUmMi 1 MNOTEYHbIX LIEHHbBIX BymMar 06pyLUMN
[0XOHOCTb freasures 1 ocnabum Kypc aonnapa. Ha dooHoBbIX M Chl-
DbEBBIX PhIHKAX 3TO BbI3BANO 3aMETHOE OXXMBMNEHME, HeddTs npobuna
ypoBeHb $50 3a Gappens Mo 000MM KIOHEBLIM CopTam. POCCHMCKMIA
PbIHOK OTpearnpoBan Ha a1o GypHbIM POCTOM. Hadaswuecs ¢ yTpa
MOKYMKA MPUYTVIXIIM TOMBKO K KOHLY AHA. [0 MToram TOpros MHLAEKC
MMBE seIpoc Ha 5,6%.

CHoBa nuanpyioLLe nosnumm 3aHsn CoepbaHk, No KOTOPOMY MPOLLO
MoYTW NONOBMHa 0bbema Topros Ha MMBE. B MomeHTe OH npribasnsan
20%, OLHaKO K KOHLlY [HS VIHBECTOPbI Ha4anv dovKCMpOBaThL MPVObIb, 1
MTOrOBbI NPWPOCT cocTasun 17,5%. Ero konnera BTB Bbipoc Ha 6,6%.
[oporas HetTe MOACTErHya BBEPX akLm J0OLITHAKOB «4EPHOMO 30~
noTa». PocHeddTs yBenMUMna pbIHOUHYIO KanmTanmaaumio Ha 7,4%, Jly-
KON — Ha 4,1%. Tasnpom ObIn Xy)Ke pbiHKa 1 MOJopoxar Ha 3,2%.
[OPHOAOOBIBAIOLLME MPEANPUATUS POCTM Onarofaps yBemymBLLIEMYCH
cnpocy Ha MeTanbl. MK HopHvikens npubasun 7,8%, [Nonoc30n0To
-8,7%.

17 map

MIPOBBIE PbIHK
oxBaTWna BoMHA OUKCALMM MOVGhI-

New, KOCHYBLIAACH Npexxae Bcero domHcexkTopa. Kpome Toro, cpeam
MHBECTOPOB MPWCYTCTBYET CKEMTULM3M OTHOCUTENBHO MHOTOMMUITIN-
apaHbIX Mep MO MOANEPKKE aMEPUKAHCKOM 3KOHOMMKM. ChipbeBble
KOMMNaHW NPUOaBNAM B LigHe. VIHAEKC WMPOKOro peiHka S&P500 no
yToram IHd CHM3MICs Ha 1,3%.

Prudential Financial nokasana cHwkerve Ha 24,7% nocne Toro, kak
Moody's MOHWBUNO ee KPedUTHbIN PEUTUHT Cpasy Ha 2 MNo3vLMK.
Citigroup notepsan 15,6%, JPMorgan Chase — 8%, Bank of America ynan
Ha 9,7%. B 10 »xe Bpemsa General Electric 3assiina, 4To ee dovHaHcoBoe
noapasnenenHvie OyaeT NpuobbibHLIM MO UTOraMm | KBapTana v rofga B
uenoM. Akupm GE cHavana nopckoumnm Ha 10%, ofHako no mtoram
[OHA CHU3MMCh Ha 1,8%.

Peaxuwmer Ha ocnabesLLmy AoNIap CTano NMoBbILLEHVE CNPOCa Ha Cbl-
DbEBBIX PhbIHKax., Ha 3ToM dhoHe antoMmHVEBsIN rUraHT Alcoa noaopo-
»Kan Ha 16,8%, cTas nuaepom cpean Gymar Dow.

HedbTaHble komnaHvm Apache, Schlumberger 1 Transocean nokasanm
pocT Ha 3,6%, 3,3% 1 3,8% COOTBETCTBEHHO.

LleHb! Ha 30M10T0, BeIpOCLUME Ha 7,8%, CNOCOOCTBOBANM POCTY KOTW-
POBOK NMPOV3BOAMTENEN AparMeTanoB.

18 map 19 map
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TEXHUYECKI AHANIAG SONARIAS0S

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHV4ecK/e NHOVKATOPbI pacCHTaHbl Mo OHEBHbIM AaHHbIM Ha POCCUMCKOM PbIHKE CHOBA TOPIrOBa/M Mpe-
RSI Stochastic MACD Monocsl Bollinger ~ Volume Vi WSETECHID (B) Vel CgepGaHKa, pOCT
NIVKOWN 1 0 no uToram aHsa coctasun 17,5%. B HacTosAwmin
A3MPOM . MOMEHT aKLM B6aHKa HaxomATCA B COCTOAHMM
POCHE®Th MEPEKYMIEHHOCTY, O YEM TOBOPUT OOJbLLMH-
CYPIYTHE®TEMA3 CTBO VHOMKATOPOB.
TATHE®Tb Bripoyem «kpacHble»  curHasbl  MHOMKATOPbI
TA3MPOM HE®Tb [atoT M0 BCEMY CMEKTPY NIUKBUOHBIX OymMar.
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CPE[HECPOYHbIE TEHAEHLIAM

TexHM4ecK/e VIROVKaTOPb! pacCHMTaHbl MO YaCOoBbIM AaHHbIM BuyepallHnin BypHbIi POCT He ocTancyd 6e3 Mo-

cneacTeui. Poccuiickie Gymaru CHoBa «MoTsi-
RSI Stochastic MACD Monock! Bollinger yKenenu». YacoBble VMHOMKATOPE! MOKa3biBaOT

nykoun 0 0 MEPEKYrIEHHOCTb B Oymarax JmMaepoB AHA -

A3MPOM CoepbaHka, HopHrkens v MNontoc3onoTa.
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MWNPOBbIE MHOEKCHI

Tekywee  UNameHeHne W3meHeHne 3a W3meHeHne W3ameHeHve Makcumym 3a  MuHMMyM 3a

Wrnexc Crpara Tukep 3Ha4eHve 3a fieHb, % Hepeno,% 3a mecsu,%  3aron,% 52 Hepenu 52 Hepenu
EBpona

FTSE 100 Benvko6putaHus UKX 3816,93 0,31 2,83 -1,86 -30,54 6377,00 3460,71
DAX epmaHus DAX 4043,46 1,18 2,21 0,72 -36,02 7231,86 3588,89
CAC DpaHuus CAC 2776,99 0,60 3,07 0,96 -38,75 5142,10 2465,46
ATX ABcTpusi ATX 1611,37 3,45 9,82 9,96 -54,86 4539,93 1379,86
BEL 20 Benbrus BEL20 1689,64 -0,52 1,11 -2,91 -53,36 3971,91 1523,47
AEX lonnaHpuns AEX 210,38 0,50 -0,44 -8,18 -50,59 496,12 194,99
Irish Overall Wpnangus ISEQ 2098,68 -0,53 5,39 1,07 -65,92 6591,96 1880,36
IBEX 35 Wcnanus IBEX 7701,60 0,52 4,92 1,29 -40,59 14301,30 6702,60
S&P/MIB Wtanus SPMIB 14749,00 1,91 5,95 -5,03 -51,44 34711,00 12332,00
PSI 20 MopTyranus PSI20 6185,82 1,09 3,38 2,73 -38,45 11297,99 5659,69
Swiss Market LLiseinapus SMI 4794,63 0,24 3,20 -1,17 -31,60 778517 4234,96
OMX Stockholm 30 LLseums OMX 679,58 2,54 1,79 6,83 -24,05 1036,86 556,77
Budapest Stock BeHrpus BUX 10254,36 3,61 8,38 -1,22 -51,66 23507,86 9337,99
WSE WIG Monblua WIG 23328,95 1,91 0,71 6,86 -49,18 49165,82 20370,29
ISE National 100 Typums XU100 23968,83 2,01 1,82 1,65 -39,85 43995,70 20912,19
PTC Poccus RTSI$ 694,69 6,77 12,24 34,31 -64,32 2498,10 492,59
MMBB Poccusa INDEXCF 784,94 5,64 7,79 24,27 -49,98 1966,32 493,62
PFTS YKkpanHa PFTS 204,99 0,51 0,54 -8,47 -79,63 1009,33 199,12
Prague Stock Yexus PX 742,60 5,14 9,64 14,56 -50,39 1712,60 606,90
Adpprika

FTSE/JSE IOAP JALSH 20470,93 5,76 6,79 5,51 -27,97 33309,82 17770,97
Hermes Ervnet HERMES 373,96 1,27 6,23 10,09 -60,91 1033,14 326,73
Avepuka

S&P 500 CWA SPX 784,04 -1,30 4,44 1,82 -41,03 1440,24 666,79
Dow Jones CLIA INDU 7400,80 -1,15 3,22 0,48 -40,13 13136,69 6469,95
NASDAQ CWA CCMP 1483,48 -0,52 4,02 2,93 -34,30 2551,47 1265,52
S&P/TSX Kanapa SPTSX 8690,49 0,71 4,93 9,31 -31,98 15154,77 7479,96
Merval ApreHTuHa MERVAL 1078,77 1,24 5,21 2,87 -46,44 2257,25 819,36
Bovespa Bpasunus IBOV 40453,43 0,78 3,32 4,49 -31,42 73920,38 29435,11
Bolsa Mekcuka MEXBOL  19596,51 -0,12 10,15 6,94 -32,59 32292,92 16480,01
Chile Stock Yunm IPSA 2502,52 -0,38 2,73 -3,44 -11,97 3113,93 2017,79
Asns

NIKKEI FAnoHns NKY 7945,96 -0,33 10,39 7,14 -35,19 14601,27 6994,90
S&P/ASX 200 AscTpanusa AS51 3465,80 -0,41 3,61 1,86 -32,41 5980,80 3120,80
Hang Seng "OHKOHI HSI 12923,07 -1,58 3,17 1,76 -38,78 26387,37 10676,29
Shanghai SE Comp Kutan SHCOMP 2288,69 1,03 7,53 1,22 -39,84 3857,62 1664,93
BSE SENSEX 30 NHpna SENSEX 8945,52 -0,59 2,19 1,19 -40,34 17735,70 7697,39
Jakarta NHpoHesuns JCI 1361,47 1,48 2,56 4,98 -41,41 2516,26 1089,34
Kuala Lumpur Manainaus KLCI 852,58 0,05 1,08 -4,17 -28,15 1305,09 801,27
Straits Times CwuHranyp FSSTI 1589,68 0,30 0,77 -0,33 -43,73 3269,88 1455,47
THAI SET 50 TaunnaHg SET 429,97 0,53 1,22 -1,08 -46,13 886,57 380,05
TAIEX TariBaHb TWSE 4961,62 -1,48 1,31 11,83 -40,49 9309,95 3955,43
KRX 100 lOxHas Kopes KRX100 2477,33 0,64 3,53 10,69 -25,54 3964,26 1933,57
NzX All Hosas 3enangus NZSE 653,08 -1,46 1,98 -0,09 -27,71 962,64 616,81

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc CtpaHa Tukep sHaYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHusa UKX 3816,93 16,88 0,69 3,58 1,20
DAX FepmaHus DAX 4043,46 14,78 0,45 1,14 1,10
CAC DpaHums CAC 2776,99 9,15 0,50 3,76 0,99
ATX ABcTpus ATX 1611,37 6,92 0,41 5,19 0,82
BEL 20 Benbrus BEL20 1689,64 11,33 0,54 H/O 0,63
AEX FonnaHgus AEX 210,38 5,02 0,39 42,23 0,86
Irish Overall Npnangus ISEQ 2098,68 5,95 0,41 1,95 0,71
IBEX 35 Ncnanusa IBEX 7701,60 7,02 0,86 2,48 1,34
S&P/MIB NTannsa SPMIB 14749,00 6,30 0,44 1,29 0,66
PSI 20 MopTyranus PSI20 6185,82 15,75 0,77 2,51 1,48
Swiss Market LLiBeruapwus SMI 4794,63 29,01 1,31 1,67 1,70
OMX Stockholm 30 LLseuns OMX 679,58 9,90 0,93 3,39 1,31
Budapest Stock BeHrpua BUX 10254,36 4,42 0,48 2,28 0,78
WSE WIG MonbLia WIG 23328,95 10,66 0,47 3,60 0,89
ISE National 100 Typuwms XU100 23968,83 5,92 0,46 2,46 0,85
PTC Poccusa RTSI$ 694,69 3,61 0,63 1,91 0,65
MMBB Poccusa INDEXCF 784,94 3,68 0,68 2,01 0,73
PFTS VYKpavHa PFTS 204,99 6,71 0,27 2,20 0,46
Prague Stock Yexusa PX 742,60 7,18 1,03 13,18 1,08
Adopuka

FTSE/JSE IOAP JALSH 20470,93 8,86 1,04 5,46 1,59
Hermes Ervnet HERMES 373,96 5,99 0,98 6,66 1,15
Amepuka

S&P 500 CLIA SPX 784,04 11,70 0,79 5,22 1,74
Dow Jones CLLA INDU 7400,80 9,01 0,67 6,35 3,27
NASDAQ CLUA CCMP 1483,48 20,32 1,14 8,41 1,91
S&P/TSX Kanapa SPTSX 8690,49 9,51 1,08 3,55 1,41
Merval ApreHTuHa MERVAL 1078,77 6,04 0,17 H/O 0,68
Bovespa Bpasunua IBOV 40453,43 9,72 0,98 9,41 1,32
Bolsa Mekcuka MEXBOL 19596,51 12,49 1,02 7,57 1,89
Chile Stock Yunm IPSA 2502,52 13,09 0,97 6,97 1,54
Asua

NIKKEI AnoHus NKY 7945,96 24,83 0,43 5,78 1,02
S&P/ASX 200 AscTpanus AS51 3465,80 12,58 1,11 10,15 1,39
Hang Seng [TOHKOHI HIS 12923,07 10,13 1,48 4,22 1,19
Shanghai SE Comp Kutan SHCOMP 2288,69 17,87 1,67 13,69 2,55
BSE SENSEX 30 NHuonsa SENSEX 8945,52 9,18 1,26 8,48 2,01
Jakarta MHpoHesns JCI 1361,47 8,08 0,82 4,40 1,50
Kuala Lumpur Mananaus KLCI 852,58 11,87 1,09 9,54 1,28
Straits Times CuHranyp FSSTI 1589,68 7,52 0,87 4,80 0,92
THAI SET 50 TaunnaHg SET 429,97 11,04 0,44 5,58 0,96
TAIEX TanBaHb TWSE 4961,62 14,11 0,75 6,80 1,19
KRX 100 lOxHasi Kopes KRX100 2477,33 H/O H/O H/O H/O
NzZX All Hoas 3enaHgus NZSE 653,08 13,43 0,78 5,62 1,14

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  VaveHeHnne VI3ameHenne MV3meHenne VsmeHenne Makcumym 3a  MuHMMyM 3a
ToBap Tukep

3Ha4YeHne™  3a fieHb,% 3a Hepeno,% 3a mecsau,%  3arop,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 50,37 -0,59 9,79 16,76 -48,28 144,55 40,52
WTI CLA 51,12 -0,95 10,53 27,70 -47,27 141,45 37,12
[Ne4yHoe Tonnmneo HOA 135,25 -0,28 12,97 13,28 -51,62 425,00 112,52
ras NGA 4,18 0,14 6,31 3,57 -50,36 12,00 3,67
BeHauH XBA 143,40 -0,23 6,00 20,81 -45,05 368,91 100,93
[paroueHHble meTannbl
3onoTo GOLDS 957,16 -0,28 2,95 -3,60 5,16 1006,29 682,41
Cepebpo SILV 13,64 0,37 3,18 -5,54 -18,74 19,48 8,46
MpoMbILLNEHHbIE METaNTbI
Hukenb LMNIDY 9922,00 1,34 5,85 1,03 -65,97 31147,00 8804,50
ANOMUHWI LMAHDY 1426,75 6,26 9,20 8,58 -50,47 3292,00 1251,00
Mepb HGA 182,35 0,89 9,55 27,25 -47,04 389,85 128,55
MpoaoBONLCTBEHHbIE TOBAPSI
Caxap QWA 408,00 1,52 1,24 3,55 15,58 436,00 305,00
Kodbe KCA 116,15 2,65 5,07 3,24 -20,36 165,25 104,35
Mwexnua CA 395,25 -0,32 1,74 10,10 -26,12 822,00 315,75
Cos SA 945,50 0,53 7,87 9,53 -18,98 1644,50 786,50

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

BanioTHbie napel Tukep Tekywee l/IsMeHeHre M3meHeHne 3a W3ameHeHne WameHenne Makcumym 3a  MuHUMyM 3a
3Ha4YeHWe  3a [ieHb,% Hepeno,%  3amecau,%  3aron,% 52 Hepenu 52 Hepenu
Amepuka
USD-CAD USDCAD 1,24 -0,09 2,50 0,91 -17,51 1,31 0,98
USD-MXN USDMXN 14,26 -0,14 1,84 3,63 -24,81 15,59 9,86
USD-BRL USDBRL 2,26 -0,30 1,74 5,21 -23,75 2,62 1,55
USD-CLP USDCLP 584,60 1,47 2,16 4,44 -24,94 686,57 432,00
USD-COP USDCOP 2338,48 1,78 5,38 9,29 -22,12 2609,55 1637,16
USD-PEN USDPEN 3,11 0,91 1,97 4,52 -10,08 3,27 2,68
USD-CRC USDCRC 562,50 0,66 1,11 0,23 -12,18 568,75 492,63
USD-ARS USDARS 3,65 0,29 -0,06 -3,11 -13,48 3,66 3,01
Asus
USD-JPY USDJPY 94,63 -0,13 3,50 -1,36 5,15 110,66 87,13
USD-HKD USDHKD 7,75 0,00 0,02 0,03 0,34 7,82 7,75
AUD-USD AUDUSD 0,69 -0,28 -4,20 -6,06 30,97 0,98 0,60
NzD-USD NzDUSD 0,56 -0,44 -5,55 -7,98 42,35 0,81 0,49
USD-SGD USDSGD 1,51 -0,05 1,89 1,21 -8,08 1,56 1,35
USD-TWD USDTWD 33,84 0,17 1,90 2,83 -9,33 35,25 29,95
USD-KRW USDKRW 1412,18 -1,11 5,02 6,65 -28,49 1597,45 971,35
USD-PHP USDPHP 48,28 0,02 0,56 0,03 -13,90 50,17 41,37
USD-IDR USDIDR 11840,00 0,97 1,25 2,20 -22,42 13000,00 9056,00
USD-INR USDINR 50,12 0,53 2,78 -0,70 -19,32 52,18 39,77
USD-CNY USDCNY 6,83 0,03 0,17 0,16 3,30 7,06 6,81
USD-MYR USDMYR 3,65 -0,02 1,42 0,67 -12,63 3,74 3,13
USD-THB USDTHB 35,43 -0,08 1,47 0,78 -12,38 36,44 30,93
EBpona v gp.
EUR-USD EURUSD 1,36 0,15 -5,25 -6,00 13,07 1,60 1,23
GBP-USD GBPUSD 1,44 0,48 -3,01 -0,03 37,49 2,02 1,35
USD-CHF USDCHF 1,12 -0,02 5,47 2,87 -10,14 1,23 0,99
USD-SEK USDSEK 8,01 -0,50 7,67 9,13 -23,81 9,33 5,82
USD-DKK USDDKK 5,46 -0,14 5,61 6,38 -11,45 6,05 4,65
USD-NOK USDNOK 6,34 -0,10 7,59 7,43 -17,01 7,31 4,94
USD-CZK USDCZK 19,69 -0,13 3,75 14,18 -15,97 23,58 14,39
USD-SKK USDSKK 22,08 -0,16 5,54 6,37 -4,24 24,89 18,89
USD-PLN USDPLN 3,39 0,00 2,41 9,18 -32,31 3,92 2,02
USD-HUF USDHUF 221,10 -0,03 3,73 7,20 -24,44 252,78 143,32
USD-RUB USDRUB 33,37 -0,08 3,92 7,68 -28,66 36,56 23,06
USD-TRY USDTRY 1,71 -0,16 -0,64 -0,79 -27,31 1,82 1,15
USD-ILS USDILS 4,04 0,03 3,37 2,80 -15,02 4,26 3,20
USD-KES USDKES 80,75 -0,06 -0,87 -1,30 -21,92 81,68 60,00
USD-ZAR USDZAR 9,68 -0,48 3,14 4,59 -15,70 11,87 7,18
USD-MAD USDMAD 8,20 -0,23 4,58 4,98 -9,52 8,98 7,19

InvestikalZ
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ANHAMUKA AKLIAN

Tekywas  VameHeHne W3meHeHune 3a W3meHeHne WameHeHve Makcumym 3a  MuHuMyM 3a

Komnakus Crpava Tukep KOTMpOBKa*  3a AeHb,% Hepeno,% 3a mecsiu,%  3aron,% 52 Hepenu 52 Hepenu
Hedpreras

Nykonn Poccus LKOH RX 1269,96 3,78 0,03 17,06 -27,53 2697,30 705,00
[asnpom Poccust GAZP RX 124,43 3,24 1,53 11,72 -56,79 369,50 84,00
PocHedTb Poccus ROSN RX 158,53 7,25 10,08 41,62 -15,71 291,36 76,00
CypryTHedTeras Poccus SNGS RX 24,59 4,64 5,23 41,25 16,03 30,70 8,51
TatHedTb Poccus TATN3 RX 83,62 1,58 4,46 29,00 -42,61 193,78 26,21
[asnpomMHedTb Poccus SIBN RX 83,23 3,30 3,57 15,97 -36,73 192,49 35,02
HoBaTak Poccus NOTK RX 77,42 2,67 7,29 10,54 -56,85 217,00 45,30
Exxon CLUA XOM US 68,33 -1,21 1,76 -4,07 -19,61 96,12 56,51
Chevron CLWA CVX US 67,13 0,81 5,88 3,17 -19,33 104,63 55,50
BP AHrnns BP/ LN 462,50 0,22 3,29 0,00 -6,75 657,25 370,00
Total ®paHuus FP FP 38,00 2,10 0,73 0,66 -17,09 58,25 31,52
®DrHaAHCOBbIV CEKTOP

C6epbaHk Poccus SBER03 RX 24,09 17,40 44,51 67,76 -67,25 88,87 13,50
BTB Poccust VTBR RX 0,03 7,03 6,62 37,86 -66,84 0,10 0,02
HSBC AHrnns HSBA LN 451,25 3,32 16,90 -5,45 -44,05 817,41 270,36
éi’:g;g%“o CLUA JPM US 24,95 7,97 7,54 25,38 -45,73 50,63 14,96
Banco Santander Vcnanusa SAN SQ 5,20 1,96 8,79 5,69 -53,60 13,45 3,92
Bank of America CLWA BAC US 6,93 -9,65 18,46 82,85 -83,45 43,46 2,53
[paroueHHble MeTanmbl

Montoc 3onoto Poccus PLZL RX 1286,79 8,33 9,49 5,23 4,45 2210,00 301,00
MonumeTann Poccus PMTL RX 220,96 2,87 2,93 -0,13 12,04 241,23 65,01
Goldcorp CLIA GG US 33,75 6,47 17,84 5,47 -9,54 52,65 13,84
Barrick Gold CLUA ABX US 33,36 4,45 15,55 -9,57 -20,57 52,48 17,27
MeTannbl 1 gobbiva

:’:'K'éi”””"c""'“ Poccust GMKN RX 2093,51 8,22 14,29 29,14 67,74 7488,72 1180,11
HIAMK Poccust NLMK RX 45,00 3,93 8,57 24,90 -53,07 135,40 15,34
MMK Poccust MAGN RX 8,77 5,51 13,17 26,50 -69,91 34,85 4,20
CeBepcTanb Poccus CHMF RX 128,40 0,65 1,09 7,59 -76,36 677,97 56,72
Pacnapckas Poccus RASP RX 29,55 1,41 -1,43 -9,55 -81,58 253,85 21,80
BHP Billiton AHrnuns BLT LN 1405,00 8,24 7,33 21,96 3,23 2205,00 731,50
Rio Tinto AHrnns RIO LN 1979,00 7,09 -3,93 9,34 -58,77 7167,00 995,00
gi:c;/a'e do Rio Bpaaunus VALE3 BZ 31,80 2,12 0,44 -1,33 -39,69 72,65 22,10
OHepreTuka

Pyclvopo Poccus HYDR RX 0,65 0,00 1,41 10,22 H/A 2,20 0,36
Ork-5 Poccus OGKE RX 0,75 3,47 -0,67 5,22 -73,79 3,29 0,67
Ork-3 Poccus OGKC RX 0,36 3,16 -0,28 15,06 -86,92 3,35 0,20
+Moc3Hepro Poccus MSNG RX 0,88 1,61 1,03 3,03 -82,90 5,25 0,66
E.ON AG epmaHus EOAN GY 19,41 -0,31 6,71 -10,22 -51,32 45,96 17,77
GDF Suez ®paHuus GSZ FP 25,14 0,06 3,42 -4,03 -34,27 44,77 22,00
Iberdrola Vcnanms IBE SQ 5,40 0,94 10,20 -1,10 -46,90 10,64 4,36
Exelon CLWA EXC US 44,81 0,54 8,29 -6,53 -44,27 92,13 38,41

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywas  N3veHenne VameHeHune 3a W3meHeHvne W3meHenne Makcumym 3a  MuHumywm 3a

Komnatws Crpava Tukep KOTUpOBKa*  3a AeHb,% Hegento % 3a mecsiu, % 3aron,% 52 Hepenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 295,88 0,20 -1,46 -0,24 5,89 333,00 150,00
Bonratenekom Poccus VTEL RX 20,60 5,63 9,63 13,06 -81,37 120,00 13,80
MTC Poccus MTSI RX 147,37 2,95 8,28 22,84 -50,35 313,90 80,62
YpancesasbuHdopm  Poccusi URSI RX 0,31 2,30 3,31 3,31 -76,44 1,43 0,20
AT&T CLWA TUS 25,60 -0,39 5,13 8,57 -30,53 40,70 20,90
Vodafone Group AHrAnA VOD LN 120,95 -2,46 2,89 -3,63 -18,99 169,50 96,40
Telefonica McnaHus TEF SQ 14,92 -1,32 3,04 8,99 -16,60 19,60 12,31
YpobpeHus

Ypankanuin Poccus URKA RX 64,46 1,53 -2,30 50,12 -63,11 388,00 21,50
g:‘sijcizwa? CLLA POT US 79,22 2,48 2,01 -5,65 -45,09 241,62 47,54
Mosaic CLUA MOS US 43,50 2,26 0,67 2,31 -52,72 163,25 21,94
Toprosble ceTn

Maruut Poccus MGNT RX 760,54 -2,71 8,37 28,66 -34,24 1298,00 260,04
7 KOHTUHEHT Poccus SCOH RX 210,99 0,48 -4,10 9,09 -61,37 730,00 121,01
Tesco AHrnnA TSCO LN 328,90 -2,72 2,21 -4,58 -15,56 442,00 283,80
Carrefour dpaHuuns CAFP 25,99 -1,76 -0,31 -3,01 -45,25 50,59 22,06
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 7,66 2,45 11,62 25,27 -82,04 45,45 5,00
Ford CLUA FUS 2,51 1,62 19,52 58,86 -55,34 8,79 1,01
General Motors CLUA GM US 2,87 8,71 31,65 62,15 -85,28 24,24 1,27
ABunanmHum

AapodproT Poccus AFLT RX 32,38 1,89 6,20 24,68 -66,46 104,80 19,56
Lufthansa Fepmanus LHA GY 8,43 2,00 2,93 -10,03 -47,58 18,49 7,73
British Airways AHrnnA BAY LN 143,00 4,53 6,48 12,25 -37,83 284,25 105,40

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

TekyLwiasn enesas MNoTeHuman Ol NPOrHO30B Hons
Komnarms Crpara Tukep Komg;;r(a* I-lLl,eHa"’* pOCT:*** A poc?a**** n’;‘}’j‘;r:::gi
Hedteras
JNykownn Poccusa LKOH RX 1269,96 2094,51 64,93% 84,00% 4,00%
[asnpom Poccus GAZP RX 124,43 280,03 125,05% 77,78% 0,00%
PocHedTb Poccus ROSN RX 158,53 197,04 24,29% 47,83% 26,09%
CypryTHedTeras Poccus SNGS RX 24,59 29,80 21,18% 46,15% 30,77%
TaTHedTb Poccusa TATN3 RX 83,62 113,19 35,36% 61,54% 15,38%
[asnpomMHedTb Poccusa SIBN RX 83,23 125,00 50,18% 50,00% 18,18%
Hosartak Poccus NOTK RX 77,42 196,88 154,29% 71,43% 14,29%
Exxon CLWA XOM US 68,33 78,50 14,88% 50,00% 0,00%
Chevron CLUA CVX US 67,13 76,33 13,71% 58,82% 5,88%
BP AHrnus BP/ LN 462,50 675,53 46,06% 58,33% 11,11%
Total ®dpaHums FP FP 38,00 48,69 28,13% 78,95% 5,26%
®DurHaHCOBbIV CEKTOP
CbepbaHk Poccus SBERO03 RX 24,09 34,99 45,23% 66,67% 0,00%
BTB Poccus VTBR RX 0,03 0,03 -3,80% 20,00% 30,00%
HSBC AHrnns HSBA LN 451,25 398,18 -11,76% 28,57% 39,29%
JPMorgan Chase&Co CLWA JPM US 24,95 33,42 33,96% 66,67% 0,00%
Banco Santander Ncnanus SAN SQ 5,20 7,31 40,60% 47,37% 15,79%
Bank of America CLIA BAC US 6,93 11,79 70,07% 33,33% 14,29%
[paroLeHHble MeTanbl
Montoc 3onoTo Poccus PLZL RX 1286,79 1141,40 -11,30% 53,85% 7,69%
MonumeTtann Poccus PMTL RX 220,96 269,01 21,75% 55,56% 11,11%
Goldcorp CLIA GG US 33,75 34,88 3,35% 48,00% 8,00%
Barrick Gold CLIA ABX US 33,36 39,46 18,30% 55,17% 6,90%
MeTtannbl u gob6biva
MK Hopurnbckuii HUKenb Poccusa GMKN RX 2093,51 2479,88 18,46% 44.44% 16,67%
HITMK Poccus NLMK RX 45,00 149,32 231,83% 88,24% 0,00%
MMK Poccus MAGN RX 8,77 20,30 131,37% 73,33% 0,00%
CeBepcranb Poccus CHMF RX 128,40 375,89 192,75% 57,89% 5,26%
Pacnapckas Poccus RASP RX 29,55 97,84 231,11% 80,00% 6,67%
BHP Billiton AHrnus BLT LN 1405,00 1396,66 -0,59% 56,67% 6,67%
Rio Tinto AHrnua RIO LN 1979,00 2087,55 5,49% 48,00% 20,00%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 31,80 48,27 51,79% 66,67% 0,00%
OHepreTuka
Pyclrnppo Poccus HYDR RX 0,65 1,22 88,10% 84,21% 0,00%
Ork-5 Poccus OGKE RX 0,75 1,89 153,62% 64,71% 23,53%
Ork-3 Poccus OGKC RX 0,36 1,42 295,54% 88,89% 5,56%
+Moc3Hepro Poccusa MSNG RX 0,88 2,42 174,21% 77,78% 11,11%
E.ON AG F'epmanus EOAN GY 19,41 26,22 35,09% 63,16% 15,79%
GDF Suez DpaHumns GSZFP 25,14 32,86 30,73% 48,15% 18,52%
Iberdrola Wcnanus IBE SQ 5,40 7,31 35,33% 69,44% 11,11%
Exelon CLLA EXC US 44,81 60,90 35,91% 68,75% 0,00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-NPOrHo3y aHanuUTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBor LeHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Komnanus CtpaHa Tukep Kzf:g(u);i;;* Llj:f:iﬂ ns;i::ﬂ?n ﬂon;ozsg*r:cjsos npcﬂigzgi
naneHuns
Tenekom
Poctenekom Poccus RTKM RX 295,88 171,79 -41,94% 0,00% 63,64%
Bonratenekom Poccus VTEL RX 20,60 50,09 143,17% 69,23% 7,69%
MTC Poccusi MTSI RX 147,37 1355,52 819,81% 90,00% 10,00%
YpanceadbuHpopm Poccus URSI RX 0,31 0,71 128,53% 35,71% 14,29%
AT&T CLIA TUS 25,60 30,58 19,45% 73,33% 0,00%
Vodafone Group AHrnns VOD LN 120,95 150,22 24,20% 48,57% 22,86%
Telefonica WcnaHns TEF SQ 14,92 18,20 21,98% 70,83% 14,58%
Ypo6peHus
Ypankanui Poccus URKA RX 64,46 209,09 224,37% 85,71% 0,00%
g;’iz?cchgwazf CLUA POT US 79,22 102,61 29,52% 81,25% 0,00%
Mosaic CLIA MOS US 43,50 56,14 29,06% 70,00% 0,00%
ToproBble ceTu
Marnut Poccusi MGNT RX 760,54 1083,49 42,46% 94,74% 0,00%
7 KOHTUHEHT Poccus SCOH RX 210,99 223,15 5,76% 13,64% 59,09%
Tesco AHUSA TSCO LN 328,90 378,58 1511% 53,33% 26,67%
Carrefour ®dpaHums CAFP 25,99 29,46 13,37% 28,13% 31,25%
ABTOMOGUNECTPOEHNE
ABToBa3 Poccusi AVAZ RX 7,66 12,74 66,20% 42,86% 42,86%
Ford CLIA F US 2,51 1,33 -47,21% 8,33% 41,67%
General Motors CLLUA GM US 2,87 0,50 -82,51% 0,00% 76,92%
AsuranuHum
Aspodonor Poccus AFLT RX 32,38 56,57 74,70% 50,00% 0,00%
Lufthansa epmanusa LHA GY 8,43 9,87 17,08% 40,63% 31,25%
British Airways AHrINA BAY LN 143,00 176,57 23,48% 42,11% 26,32%

* LleHa akUmu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Pagvlia Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHan1TUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedreras

Jlykouin Poccus LKOH RX 1269,96 1080,18 2,28 0,34 1,48 0,62
[a3npom Poccus GAZP RX 124,43 2945,70 3,12 0,89 3,33 0,65
PocHedTb Poccus ROSN RX 158,53 1680,13 4,10 0,66 2,15 1,17
CypryTHedTeras Poccus SNGS RX 24,59 888,20 9,91 1,47 H/LO, 0,96
TatHedpTb Poccus TATN3 RX 83,62 182,18 3,63 0,39 3,18 0,64
[a3npomMHedTb Poccus SIBN RX 83,23 394,62 1,81 0,35 1,89 0,81
HoeaTak Poccus NOTK RX 77,42 235,07 10,26 2,96 5,99 2,43
Exxon CLLA XOM US 68,33 337,66 8,10 0,83 5,92 3,01
Chevron CLLUA CVX UsS 67,13 134,57 5,90 0,54 4,62 1,55
BP AHrnvs BP/LN 462,50 86,65 5,93 0,35 3,29 1,51
Total ®OpaHums FP FP 38,00 90,13 8,03 0,53 4,54 1,73
DUHAHCOBBIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 24,09 520,03 4,09 0,78 1,19 0,74
BTB Poccus VTBR RX 0,03 184,24 6,96 0,55 0,63 0,36
HSBC AHrnua HSBA LN 451,25 47,76 13,43 0,58 1,28 0,84
JPMorgan Chase&Co CLIA JPM US 24,95 93,76 24,22 0,86 3,59 0,69
Banco Santander Vcnanus SAN SQ 5,20 42,41 4,04 1,18 H/O 0,72
Bank of America CLIA BAC US 6,93 44,36 10,83 0,28 4,79 0,25
LiseTHas meTtannyprus

Montoc 3onoTto Poccus PLZL RX 1286,79 245,30 25,38 6,38 24,54 2,16
MonumeTtann Poccus PMTL RX 220,96 69,60 H/O 6,60 H/O 3,90
Goldcorp CLLA GG US 33,75 24,81 60,27 9,98 27,92 1,65
Barrick Gold CLLA ABX US 33,36 29,11 23,49 3,68 13,19 1,91
MeTtannbl n gobblya

:m:‘sp"'m’c“"”" Poccus  GMKNRX 209351 399,08 2,15 0.67 1,55 0,61
HINMK Poccus NLMK RX 45,00 269,70 2,41 0,68 3,32 0,77
MMK Poccus MAGN RX 8,77 98,03 1,56 0,26 1,49 0,24
CeBepcranb Poccus CHMF RX 128,40 129,39 3,80 0,35 2,40 0,44
Pacnapckas Poccus RASP RX 29,55 23,07 2,89 0,88 2,11 0,65
BHP Billiton AHrnvs BLT LN 1405,00 82,44 9,43 1,77 4,83 2,91
Rio Tinto AHrnus RIO LN 1979,00 29,95 8,14 0,68 2,41 1,78
Cia Vale do Rio Doce Bpaswvnus  VALE3 BZ 31,80 161,13 7,66 2,28 4,99 1,77
OHepreTuka

Pycl'mgpo Poccus HYDR RX 0,65 158,52 14,31 1,96 12,29 0,55
Ork-5 Poccus OGKE RX 0,75 26,39 16,73 0,65 5,50 0,42
Ork-3 Poccus OGKC RX 0,36 17,05 2,29 0,46 4,01 0,17
+MocOHepro Poccus MSNG RX 0,88 35,14 36,93 0,39 10,23 0,26
E.ON AG lepmanna  EOAN GY 19,41 36,98 26,59 0,42 5,40 1,13
GDF Suez ®OpaHums GSZ FP 25,14 55,14 8,35 0,67 5,60 1,37
Iberdrola Ncnanus IBE SQ 5,40 27,01 9,41 1,03 H/O 1,13
Exelon CLWA EXC US 44,81 29,50 10,67 1,56 4,50 2,67

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ikalZ
lnvestll(a © VIHdOPMaLMOHHO-aHaNMTUHECKOE areHTCTBO «/HBeCTMKa», 2009



OYHOAMEHTAJTbHBIE NMOKASATES TN

TekyLias

Komnanus Ctpana Tukep KOTUDOBKA' Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 295,88 215,61 76,87 3,34 22,02 3,84
Bonratenekom Poccusa VTEL RX 20,60 6,32 2,25 0,22 0,71 0,20
MTC Poccus MTSI RX 147,37 293,76 2,66 0,56 1,16 2,05
YpancsasbuHhopm Poccus URSI RX 0,31 11,62 5,45 0,32 1,31 0,70
AT&T CLUA TUS 25,60 150,87 9,08 1,22 4,50 1,57
Vodafone Group AHrnns VOD LN 120,95 63,48 11,65 1,67 5,63 0,83
Telefonica Ncnanusa TEF SQ 14,92 70,20 9,16 1,20 4,26 4,07
Ypob6peHus

Vpankanui Poccus URKA RX 64,46 136,94 16,85 4,59 16,03 5,47
EZliZTciZSSaf CWA  POTUS 79,22 23,39 7,21 2,58 8,06 5,10
Mosaic CLUA MOS US 43,50 19,33 6,08 1,49 7,70 2,46
ToproBble ceTu

Maruut Poccus MGNT RX 760,54 63,31 17,00 0,45 6,77 3,84
7 KOHTUHEHT Poccus SCOH RX 210,99 15,82 7,05 0,44 3,93 0,98
Tesco AHrnns TSCO LN 328,90 25,97 11,61 0,51 6,84 2,14
Carrefour ®paHuus CAFP 25,99 18,32 14,40 0,21 4,82 1,77
ABTOMOGMNECTPOEHNE

ABTOBa3 Poccusa AVAZ RX 7,66 10,64 2,94 0,06 1,37 0,28
Ford CLUA F US 2,51 6,01 H/O 0,04 H/O H/O
General Motors CLLA GM US 2,87 1,75 H/O 0,01 H/O H/O
AsranmHum

AapodnoT Poccusa AFLT RX 32,38 35,96 3,37 0,27 5,87 0,93
Lufthansa FepmaHuns LHA GY 8,43 3,86 6,44 0,15 1,53 0,56
British Airways AHrnus BAY LN 143,00 1,65 10,83 0,18 1,81 0,59

Hantble Bloomberg
* Llena akummn 1 kanutanuaaums ykadaHbl B OpUrMHanbHoM sanote

ikalZ
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KOJTEKTUBHbBIE MHBECTNLINA

HHAMIKA ODBY

HaHHble Ha 18.03.2009

HaseaHue Man CYA,MnH py6.  Bantota  Tun 10 1 Heq. 1 mec. 3 mec. 6mec. 12mec. 36 mec.
MeTpokommepy, — O6auraumm 931,86p. 9,85 RUR PO 1,44% -2,04% 2,49% 0,73% -17,15% -11,76%
TpaHcKpeautbaHk — Marwuctpanb 815,52p. 11,18 RUR PO 1,29% -0,98% -2,02% -4,99% -25,07% -24,27%

3eHUT — BeyHble LeHHOCTH 37 492,70p. 369,59 RUR T 1,17% 0,65% 33,01% 44,45% 23,05% 2,74%

YBPWP — YHuBepcanbHbIi 817,68p. 8,55 RUR PC 0,89% 055% 154% -588% -837% -922% 4,97%
TpaHcKpegntbaHk — JTokoMoTuB 718,24p. 22,32 RUR PC -0,18% -1,71% 0,66% 0,96% -27,71% -33,19%

A6contoT — [oxXoaHbIlii 1206,39p. 3,65 RUR PO -0,19% -1,22% -1,56% -1,01% -13,33% -7,91% 12,15%
CnaBsHckuin kpegut — Xepx-tpoHn 4 330,61p. 41,22 RUR PA -025% -1,04% -1,35% 156% 9,13% 28,63% 118,07%
MeTtpokommepy, — KopnopaTmeHbin -~ 501,50p. 5,18 RUR PC -0,46% -531% 4,22% 4,50% -50,23% -52,31%
Ezzzg;’:.’:éa”" — Crpaxogeie 5 280,99p. 689,47 RUR W  -048% -2,66% 226% 7,11% -1609% -18,63% 2,64%
OHeproTpaHcbaHk — FHTapb 28 443,95p. 0,95 RUR PC -052% -7,77% 6,65% 1559% -38,89% -39,24% -25,85%
Tarorpcank — dora 1048,84p. 7,64 RUR PO -055% -051% -297% -561% -14,62% -9,30%
cTabunbHOro noxonda

CooHGanKk — [noaneHble 984,61p. 0,66 USD WHA -061% 0,17% -2,39% -7,04% 30,36%

BO3MOXHOCTM

AbcontoT — TakTnka 1 095,69p. 12,26 RUR PA -0,65% 0,57% 512% 11,99% -23,31% -17,72% -13,31%
MeTpokommepL, — 3 991,40p. 75,58 RUR PC -0,69% -297% 9,47% 17,87% -45,71% -46,84% -37,23%
OHeproTPaHCoaHK — FAHTapb - 703,89p. 29,80 RUR PA -089% 302% -663% 27,37% -21,99% -31,96%
POCCUICKME aKLK

LieHTp-nHBECT — BTOpOW 995,11p. 30,30 RUR PO -0,97% 0,38% 11,83% 1,32% -19,97% -16,21%

3eHnT — YHMBepcanbHbIf 31 705,88p. 113,16 RUR PO -1,03% -2,46% -125% -2,05% -29,71% -32,72% -24,49%
MeTpokommepL, — 2 2 085,52p. 1371,05 RUR PC -1,10% -5,30% 7,26% 20,05% -44,04% -45,76% -36,18%
MetpokommepL, — 1 1432,32p. 326,49 RUR PC -124% -453% 7,61% 1533% -4537% -47,01% -36,62%
[asnpomb6aHk — KoHcepBaTuBHbin 4 867,90p. 64,52 RUR n -153% -369% 2,63% -1,74% -937% -513% 12,74%
a3npomb6aHk — ArpeccuBHbIii 8 645,44p. 328,74 RUR PA  -2,07% -10,32% 1,07% 16,17% -47,17% -53,02% -37,83%
MeTpokommepL, — AKLmK 387,66p. 83,90 RUR PA -231% -555% 14,10% 33,63% -58,67% -61,09%

A6contoT — [loBepue $983,60 10,66 RUR PC -258% -1,10% 228% -8,77% -41,93% -39,90% -34,54%
YBPuWP — ®uHaHcoBas cuctema 41,73p. 2,06 RUR PW -264% -6,18% -6,06% -9,24% -46,84% -55,10%
LleHTp-mHBecT — NepBbin 97,78p. 37,26 RUR PA  -397% -1041% 2,82% 16,13% -56,41% -62,35% -51,74%
Cnassrckuit Kpeput — 20 938,79p. 7,52 RUR PC -4,14% -461% 10,17% 16,24% -13,15% -14,45% 24,45%
CnaBsHCKuiA

TpaHcnopTHbIN — Apxumep 1180,70p. 0,55 RUR PA  -420% -591% 4,97% 14,01% -52,52% -58,08%

A6conioT — lMNepcnekTvea 572,83p. 5,78 RUR PWU -468% -2,70% 6,42% 2,78% -54,78% -60,21% -56,20%
Bank Ha KpacHeix BopoTax — 7 566,45p. 38,23 RUR PC 535% -7,26% 4,75% 12,59% -50,52% -56,27% -48,45%
YHuBepcanbHbIn

3eHuT — BantoTHbIit 339,16p. 55,20 USD WHA -5,46% 0,96% -1,60% -11,30% -52,72% -72,36%
Coburbarik — AKTnHoe 1 080,38p. 0,76 RUR PA -559% -2478% -16,02% -16,17% -6,40%

vrnpasneHue

CoburGarik — Crparerveckue 498,22p. 4,34 RUR PU 565% -889% 470% 1647% -46,18%

MHBECTULIUM

YBPuWP — BasoBble oTpacnu 102,18p. 18,42 RUR PW -595% -850% -3,39% 0,46% -58,25% -64,72% -50,89%
OHEPrOTPaHCGaHK — SiHTaps - 550 570,67p. 3,46 RUR PA -625% -10,64% 195% 2355% -53,68% -58,34%
3HEPropecvpChbl

Kpocc — KoHcepBaTuBHbIii 31737,57p. 61,75 RUR PA -6,50% -8,83% 7,46% -1,73% -60,65% -66,91%

Kpocc — C6anaHcupoBaHHbiii 13 894,63p. 29,76 RUR PA -667% -925% 7,37% -2,66% -59,26% -66,26%
TatcoHp6aHk — DoHp 30510ToM 620,29p. 4,62 RUR PC -7,74% -19,26% 9,74% 37,49% -36,94% -43,06%
OHEPrOTPAHCOaHK — SHTapL- $39 335,25 0,09 RUR PU -883% -16,20%

MHOeKcHbI

Z::lj’;”ma”" — (POHA POCOUACKIX 405 g4y 21,52 RUR PA -884% -1500% 7,06% 1370% -49,13% -59,80%
TpaHcKpeputbaHk — Apopa 283,30p. 55,01 RUR PA -887% -9,06% 4,55% 1,00% -62,68% -76,40%

3eHnT — [doxopHbiit Il 711,85p. 42,29 RUR PA -891% -6,07% -512% -36,15% -89,62% -92,54%

YBPWUP — AKTUBHbIE UHBECTULN 43,20p. 3,51 RUR PA  -9,40% -15,08% -1,75% -3,64% -56,84% -63,25% -60,05%
3eHuT — [oxopHbIi 8 380,25p. 158,01 RUR PA -10,05% -8,64% -12,74% -30,37% -84,69% -89,14% -89,91%
3eHuUT — lNepcrneKkTBHbIN 706,48p. 18,09 RUR PA -10,37% -7,69% 0,07% -29,03% -87,78% -90,61%

Tunbl OHAOB: [anHble A3UMA
PA - Poccuiicknin dooHf akumin WHA - 'HoCTpaHHble hoH[bl aKTUBHOMO ynpasneHus

PO - Poccuiikuin dpoHa obnuraumin WHI - MiHocTpaHHble dhoHAbl NACCUMBHOMO yNpBReHNs

PC - Poccuinckunii poHA CMeLLaHHbIX MHBECTULMIA (MHOEeKCHbIe)

PW - Poccuincknii HAEKCHbIN doHA T - ®oHAbl TOBAPHOIO pbiHKa

W - nHTepBanbHble hoHAb!

L]
lnvestll(all © VIHhopMaLMOHHO-aHaUTUYECKOe areHTCTRO «/HBeCTMKa», 2009.



InvestikalZ

MHCDOPMALMOHHO-
aHanTUYECKOE areHTCTBO

IEIEEE Accouvaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHbBIX WHBECTULMNA.
MHdpopmaumoHHo-aHanuTuyeckoeareHTcTBO «A3UIMNN-VHBECTVKA» CO3AAaET aHaNUTU4eCcKne MaTepmarnsl
NohOHAOBOMY PbIHKY M PbIHKY KONNEKTUBHBIXMHBECTMLMA. OCHOBHas 3afja4a—OoLieHKaTeKyLLencuTyaumm,
MaKpPO3KOHOMMYECKMX TEHAEHLMI, NPOrHO3 fasnbHENLLEro pa3snTus U OpMMPOBAHNE MHBECTULIMOHHBIX
NpPeanoXeHn AN y4acTHUKOB pbiHKa. OCHOBHbIE HanpaBeHWs NPOoeKTa: PbIHOK LieHHbIX 6ymar Poccumn n
CLUA, KonnekT1BHbIE UHBECTULIMW, UIHBECTMLIMU B Pa3BMBAIOLLMECS CTPaHbI Y anbTePHATUBHbIE NPOEKTHI.

Hap 063opom pa6oTtanu: KoHTakTHaa nHcopmauus

CEPrEV UOHOB 119146, Poccug, Mockea
HavanbH1K aHanMT14ecKoro otaena KOMCOMOSIbCKIM MPOCTEKT, 9a.
AEHNC CEMEHOBBIX TenedpoH: +7 (495) 792-00-70
Benyuwwi aranvmik E-mail: research@investika.ru

EBrEHMUN XMEJIbHULKUIA
AHANTUK

BAXHAA UHOOPMALIUA. HacTosLmin 0630 He CONEp KT MPEANOKEHII MO COBEPLLIEHMIO MHBECTULIAM U BEIDXKAET Hallle CyObeKTVIBHOE MHeHMe. HecMoTps Ha To, YTO Mbl MpuKnansiBaem
3HaUMTENbHbIE YCUNR, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHOYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaEHHbIE
noKa3aTen He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHan3a npv MpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWE MOXXET He COoBMafdaTh ¢ noauumein ASMIMM. AccoumaLivs 3aLmbl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUIPYET, YTO HUKaKE KOMNaHWK, YNIOMVHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B MOMb3y AccoLmaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdDOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEfaBaThCs, PacrpOCTPAHATLCS, MyGMMKOBATLCS UM MCT0Nb30BaTHCS 063 MMCHMEHHO-
ro paspeLleHs AcCoumaLim 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



