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Financial company 0630p N0 MMPOBLIM POHOOBLIM U

18 mapTa 2009 . TOBApPHO-CblIpbEBbLIM PbIHKaM

Exxe1HeEBHbIN aHaIMTM4eckum o630p
10 MUPOBbLIM
TOBapHO-CbIpbEBbIM PbIHKaGM
ot 18 maprta 2009 roga.

CTpykTypa ob3opa:

PbIHOK arpokynbTyp 2 CTp.

ToproBble pekoMeHaaunu 4 cTp.
30 ToBapHble MHAEKCHI
20 pas/indHbIX areHTCcrB U

KOMIMaHWm:

m UBS BLOOMBERG CMCI
S&P GSCI

m RJ/CRB Commodity
Rogers Intl

m Brookshire Intl
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OCHOBHbIe arpoKynbTypbi:

3HayeHue | U3meHeHme I

MweHuya
Kykypysa

C / 606bI
Xnonok

Kode

Kakao

Caxap #5
AnenbcuH. cok
GSCI Ag

552,50
390,50
913,00
42,85
111,25
1856
397,30
71,45
292,67

+1,10%
-0,51%
+0,27%
-0,33%
+0,59%
-0,21%
+0,23%
-4,70%
+0,52%

PbIHOK arpoKynbTyp.

CunTyaums Ha pblHKe KynbTyp softs 3aMeTHO ynydwunach
3a nocnegHne 2 Hepgenu. Y WMHBECTOPOB MPOCHYNCSA
WHTepec K pucky. CerogHd BONATUNbLHOCTb Ha 3TOM
pblHKe ycununacb. Caxap, Kakao u kode npopsanu
Ba)XXHble YPOBHM COMNPOTUBNEHUS. [IBMXKeHne 6bi10 04YeHb
CUbHOE, HO 3aTeM OHO 3aBepLInSIOCb OTKATOM BHU3. HO
BCE Xe Kakao U Kode CMOTPATCH OYeHb NO3UTUBHO. 3-X
AHEBHas KOHconmMpaums nocne pocrta yeTsepra npoLuioun
HeAenn MOXeT 3aBepluTbCs MpopbiBOM BBepx. [ns
3TOr0 AOJ/HKEH NMPOAOSIXXUTb CBOW POCT (POHAOBbLIN PbIHOK,
nocnefHee BpeMmsa Koppensauumss abcontoTHad. Ha Haw
B3rnaa akumm CLUA ewe wMeT onpeaeseHHbIN
noTeHunan pocta, W noBblWaTeNbHas  AMHaAMMKA
npoao/IXKUTCA Ha ¢oHe 6o05ee NO3UTUBHbLIX HOBOCTEMN,
KOoTOpble Mbl MMeeM B MapTe. Ho 3HaumTenbHo 6onee
BaXXeH d@yHAaMeHTanbHbIn GOH Ha KaXXAOM pPblHKeE.
MocneaHee BpeMs OH 61aroBOAUT MULLEBBIM KyJSbTypaM,
ocobeHHO Kode, caxapy, kakao. CerogHsAWHWK B3MeT
LeH Ha Kode o0bycnoBfeH HECKOSIbKMMU nMpuyYmnHamm. Bo-
nepsbiX, B MapTe akcnopT kode mn3 Konymbum ynan Ha
23% [0 917 TbiC MELWKOB MO CPABHEHUIO C aHANOMMYHbIM
nepuvoaoM npowsoro roga. LleHa konymbuinckoro kode
TOpryeTca gopoxe Hbro-VIopKCKoro Kode npuMepHo Ha 8
LLEeHTOB Ha CNOTOBOM pblHKE. DTa pa3Huua TOJSIKaeT LeHbl
BBEpPX. Bo-BTOpbIX, ypoxan kode B Konymbum cHmM3NTCS
B NepBble 6 MecaueB 3TOro roga Ao 4,5 MJIH MELWKOB Mo
CpaBHEHUI0 C 6 MJIH B nepBoM nonyrogmn 2008 roga us-
3a 0CaAKOB M HWU3KOMO KOJIMYEeCTBA BHECEHHbIX B 3eMJII0
yaobpeHnin. Ha 3TOM HOBOCTM He 3aKaH4YMBalTCA.
JkcnopT kKode n3 Hukaparya ynaget ¢ 1,6 M/IH MeLWKOB
Ao 1,2 M/IH B 3TOM Ce30HEe M3-3a HU3KOro Yypoxxas.
CWNbHBIN pPOCT CerofHsilHero AHs, No-BMAMMOMY, 6bin
CBSI3aH C 3aKpblTMEeM KOPOTKMUX MO3UUMNA, 4YucTasd
KOopoTKas no3muuns TpeHacneaswmx doHaoB
yBennymnnacb Ha npoLwnon Hegene Ao 7 722 KOHTPAKTOB.
MHOrMe y4aCTHUKM BCMOMHWAM, UTO He3aC/yXeHHOo
3agasmnmn kode B despane. Bce-Takn dpyHaaMeHTanbHO
OH BbIMMAANT OYEHb HEMI0XO.

He cTtout 3abbiBaTb M O caxape, KOTOpbin Ha ¢oHe
pacTywen HedTU MoNyyYMa WaHC BblpacTU M Ha BpeMs
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npepBaTb HUCXOAALMA TpeHA, eABa He Ha4daBLUMNCA Ha
3TOM pblHKE B KoHUe deBpans. 3a nocneaHne 7 ceccum
LeHa Bblpocna Ha 7%. Ha npownon Heaene caxap
NPOAEMOHCTPUPOBAS CUNbHENLWNA HeAenbHblI poCT C
aHBaps. Cyaa no BCceMy MapT AO/MKEH CTaTb YAAYHbIM
MecsuemM ans coelpua. He mncknwyeHa nonbiTka pocTta Ao
13,60 ueHTOB 3a yHT. Jaxe ao 13,80 ueHToB. NHTEpecC
ObIKOB K pbIHKY nogorpesaeTcs coobuieHMeM 0 TOM, 4YTO
B MHOMM ypoXan CHU3nMTCa Ao 15,7 MAH TOHH, 4TO Ha
40% MeHble npowsioro roga. Ho obbveMbl TOproB Ha
pOCTe NMoKa BCe elle HUXe, YeM Ha nageHuun. [JoBOSIbHO
6onblioe KONMYecTBO (OHAOB HaxoAUTCS B AJIMHHOMU
NO3MuUMK, 3aKpbiTUE KOTOPbIX MOXeT CTaTb HacCToAWUM
NUCMbITaHMEM ANA pblHKA. PbIHOK HaxoAWTCS Ha njaBy
6narogaps HOBOCTAM W3 bpa3wunuu, rae ocaakum MOryTt
3agepxaTtb cbop ypoxas, KOTopblh 06bIYHO HAYMHAETCH
B anpene. PbIHOK caxapa TaK Xe pacTteT Ha obleM
YAOPOXXaHUN BCeX MNpPOAOBOJSIbCTBEHHbLIX aKTUBOB. Mol
nonaraem, 4Yto B 6GAmxanwme gHM caxap NPOAOSIXUT pOCT
no wuHepuun. CaepxaTb POCT MOXeT HedTb, KOoTopas
noka He CnewuT AOoCTUraTb K4yeBOW oTMeTKM $55 3a
6app. Ha pbiHKe caxapa Mbl BUAMM BbICOKMW MNOTeHUMan
Anst o6pasoBaHna GUrypbl «ABONHAA BEPLUNHA».
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dbroyepcHbIM nopTdensb. PesynbtaTbl ynpaBneHusa kanutanom B $100,000 Ha dbrouvepcHbIX bupixkax CLUA.

Toprosble pekoMeHgauun ot ®MHaHCOBOM KoOMNaHun EBpoTpacrT.

KoHTpakT Kon-Bo r:::u Ekieead gjl:;blTVlFl LI el gs:::s:p TeKyi“ff E:;:sfmmoro ﬂ::BMAauMOH N[N 4 | LIS ﬁ Ma'fC”Ma“f*
pakta uaes R BXoZa opaep Rt LeHa o6ocnctchna Neronoc ybbITok B $  YObITOK B %  Hblli pUCK
HG: High Grade Copper 1 May’ 09 Long 24.02.2009 1,5200 1,7000 1,8500 1,7240 7763 12 863 5100 65,70% 0 (4 500)
ZC: Corn 3 May’ 09 Long 16.03.2009 390,00 380,00 410,00 390,50 6 075 6 150 75 1,23% 1500
ES: E-Mini S&P 500 2 Jun’ 09 Long 16.03.2009 765,00 740,00 810,00 775,25 12 376 13401 1025 8,28% 2500
MToro no nosnuuam 6 - - - - - - - 26 214 32414 6 200 23,65% 4 000****
Cash - - - - - - - - 187 918 187 918 - - -
Wtoro - - - - - - - - 214 132,00 220 332 120 332* 120,33%* -5QQ*****

* C MOMeHTa Ha4ana yHKUMoOHupoBaHuAa cyeTa (6e3 ydyeta KoMuccum 6pokepa).
** B ckobkax ykKaszaHa rapaHTupoBaHHas npubbisib nocne nepeasmxeHuns (Cepmmn nepeasmxeHnin) 3awmTHbIX CTON-NPMUKA30B.
*** LleHa 3aKkpbITUA npeablayLliero aH4.

**** Pycku NO No3vuUMaMm, rae 3aWwnTHbIn cton-opaep sblwe (ans short) nnmn Huxe (ansa long) ueHbl BXoaa.
*x*%* [TONHbIA PUCK MO BCEM MO3ULMSAM OTHOCUTENbHO LEeHbl BXoAa B HMX (: pUCK NOTepb OCTAETCA; —: PUCKM OTCYTCTBYIOT, T.K.

rapaHTMpoBaHHas Npmbbinb 6onblUe pMcKa NO TEM NO3ULUAM, FAe COXPAHSTCS WaHCbl Ha Y6bITOK Npu cpabaTbiBaHUM CTON-0pAEPOB).
*xx*** Ha faHHOM YPOBHE BbICTaB/IEH JIMMUTHbBIM NPUKas Ha MOKYNKY WAWM NpoAaxy ANs BbiXoAa M3 Mo3vuuu.

HauanbHbIK cyeT: $100 000

MpubbINbL/YybbITOK C MOMEHTA Hayana GyHKUMOHMPOBaHUA cyeTa 21.08.2008 r.:

120.,33%
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3A0 "EspoTpact”
Poccusi, 119435, MockBa,
Bonbluo CaBBUHCKUIA Nep, A.11

Ten.: +7(495) 663 8114
dakc.: +7(495) 663 8114

e-mail: info@euro-trust.ru

site: http://www.euro-trust.ru

®duHaHcoBasa KoMmnaHus EBpoTpacT npeaocTtaBAseT CBOMM  KJMEHTaM AOCTYMN Ha pas/fivyHble
(blouepcHble BUPXKU NO BCeEMY MUPY. Mbl Takxe npeasiaraeM CBOMM KJIMEHTaM pasfinuHble BapuaHThbl
WMHBECTUPOBaHMA KanuTana. Y Hac Bbl MOXeTe MNpuobpecTu CTPYKTYpUpPOBaHHbIE WMHBECTULMOHHbIE
npoaykTbl WAW CTaTb MWHBECTOPOM XedX-¢hoHAoB. Hawa KOMNaHusa oKasbiBaeT YCcayrm no
[OBEPUTENBHOMY YNpPaB/EHNIO HAa POCCUMIACKOM M 3apy6eXHOM pbiHKaXx.

KonTakTHast uHpopmanus:

Bpokep no 3apybexHbIM BbopaaabimoB Ten. +7(495) 663 8114
pbIHKam Huknta e-mail:
Bordadymov@euro-trust.ru

Tpengep no 3apybexHoim  Llernos Ten. +7(495) 663 8114
pbIHKam Omutpuin e-mail:
Scheglov@euro-trust.ru

Tpengep No poCcCUNCKUM Knuyk Ten. +7(495) 663 8114
pbIHKaMm Cepren e-mail:
Kichuk@euro-trust.ru

AHanuTnK lopHOCTaeB Ten. +7(495) 663 8114
Cepreni e-mail:
Gornostaev@euro-trust.ru

HacTosLwmii LOKYMEHT UMeEeT UCKIMIOYNTENbHO MHOPMALIMOHHOE 3HAYeHUEe M HE MOXET paccMaTpyBaThbCs Kak MpefnoXeHne unm
noGyxaeHue K NOKynKe Uiu Npodake LieHHbIX Bymar, a Takke CBA3aHHbIX C HUIMW (OMHAHCOBbLIX UHCTPYMEHTOB. OnvcaHune nboro
pbiHKa, LEHHbIX GyMar 1 akTUBOB, YNOMSIHYTLIX B AaHHOM LOKYMEHTe, He MpeanonaraloT NofiHoThbl MX onucaHus. [aHHbin 063op
oTpaxkaeT cobCTBEHHOEe MHEHWE aHanuTuka. MHGopMaLMOHHbIE UCTOYHWKM, UCMONb30BaHHbIE ANA HanWcaHust faHHoro o63opa,
®K «EBpoTpacT» npusHaeT HagexHbIMU, TeM He MeHee, K «EBpoTpacT» He HECET OTBETCTBEHHOCTM 3a MX AOCTOBEPHOCTb U
MOMHOTY. MHBECTOPbI LOSMKHBI CaMOCTOSITENIbHO MPUHMMATb UHBECTULWMOHHbIE PELUEHWsl, UCMOonb3ys 0630p NULb B KavecTee
O[IHOrO M3 CPEACTB, CMOCOGCTBYOLWMX NPUHATUIO B3BELLEHHBIX pelueHui. PK «EBpoTpacT», ee pyKOBOACTBO WM COTPYLAHUKU He
HECYT OTBETCTBEHHOCTM 3@ WHBECTULMOHHbLIE PELLEHUSI KMUEHTA, OCHOBAHHbIe Ha WHGOPMALMK, COAEpXaLLencs B HACTOSILLEM
nokymeHTe. @K «EBpoTpacT», ee PyKOBOACTBO U COTPYAHMKM TakKe He HECyT OTBETCTBEHHOCTM 3a MPsSIMble MMM KOCBEHHbIE
notepu w/vnu yuwep6, BO3HUKLWIMIA B pe3ynbTaTe WUCMONb30BaHUSI KIMEHTOM WHGOPMauUM WnKM Kakon-nmbo ee 4vacTu npu
COBepLUeHUM onepaumii ¢ LeHHbIMK BymaraMu 1 aepueaTuBamm.
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