UH BAHK

Komnencamnust npeapiayinero majaeHusl wHAeKca mmpokoro peiHka S&P 500 B urore crama
CJIIEICTBUEM BIIEUATIIAIOLIETO poOCTa II0Ka3aTeledl MaKpOIKOHOMMYECKOH CTaTUCTHKU B
CTPOUTEJILHOM CEKTOpE SKOHOMHKH, NPEB3OIIEAMINX 0 CBOMM (aKTHUECKUM 3HAUYEHUSIM
OXHJlaeMble YPOBHU. J{OMOIHUTEIBHON NOANEPKKOM cTany 0KUAaHUs ONyOIMKOBaHUS AeTanei
IUIaHa TOAJEP>KKH 3KOHOMUKH co ctopoHbl OPC CIIIA.

HecMmoTpss Ha MO3UTHB CO CTOPOHBI 3aMajHbIX IUIOIIAJ0K, HA POCCHUICKOM pBIHKE Bce Ooiee
3HAYUMOW CTAHOBUTCS CUTyalusl NPEACTOALIEH Koppekuuu. B nonp3y AaHHOro BapHuaHTa
pa3BuTHA COOBITHI CBHACTENHCTBYET C OJHOH CTOPOHBI HECMOCOOHOCTH pBHIHKA HE()TH B
KpaTKOCPOYHOM TEPCIIEKTUBE MPEoIoNIeTh pydex 46-47 momrapos 3a Gappens Mapku Brent, a ¢
JIpyroil CTOPOHBI TeXHHWYecKass kKapTuHa uHAekca MMBB. OOpamias BHUMaHHWE Ha YacOBOU
MacmTab rpaduka, CTAHOBUTCS OYE€BHUIHBIM HAJIMUWE ONHOW M3 (UTyp pa3BopoTa TCHICHIINH, a
MMEHHO «BOCXOJISIIIUI KIIMH», TIPOPBIB JTMHUH, ITOIEPKKH KOTOPOTO Oy/IeT 03HAYATh ABIKCHHE
B MPOTHBOMOJIOKHOM HAllpaBJICHUH, HA BEJIWYMHY paBHOH BeIcOTe (purypbl. B manHOM citydae
BBICOTA COCTAaBJSIET MOpAAKa 73M., W BO3MOXHBIM MpOpeIB B paiioHe 765-770m. pact
BO3MOXXHOCTh BO3BPAaTHOI'O JABIKEHHUS Ha ypoBeHb 692-697m. mo mHnekcy MMBB, cocrasmnsis
cHWKeHue B mpenenax 9,5-10%. Tem He MeHee, MOATBEPKACHUEM NAaHHOTO MPEINONOKEHUS
MOXXET CIYXUTb HUCKIIOUHUTEIBHO TMPOPBIB JIMHUM MNOAAepkKU. CTOMUT OTMETUTh, 4YTO B
JalbHEeHIIeM PpBIHOK KakK MPaBUJIO, CTApaeTCs BEPHYTbCS K Haudaly «KiuHa». TakuM oOpa3om
«BBIITyCK Tiapa» Ha JHEBHOM MacliTade HauaBlIWiics Ha Oojee "mumanameM' WHTEpBaie,
COBMECTHO C IEepexoJoM ocuuuiATopa Stochastic B 00sacTh «HEpenpoJaHHOCTH», OyaeT
CHOCOOEH BEpHYTh PHIHOK K YPOBHSM CPEAHECPOYHOH mojafep:kKku — 50 THEBHOM CKOJb3sIen
cpenHel, rae npeacTaBuTcs 6osee KoM(pOpPTHAs BO3MOXKHOCTD € MO3UIMU PUCK/IOXOTHOCTh IS
OTKPBITHSI «AJIUHHBIX» MO3ULUI.

MICEX (uacoBoii rpaguk)




[ToTepn MeTanmmypruueckux KOMIaHHM, TIOCTIEIOBABIIKE BCIIE]] 32 MaJCHUEM IIeH Ha METAIIbl U
HOBOCTBIO O COKpAIllEHUH BHIMIAT AUBHUIEHI0B Alcoa, mepeBecrin pocT OaHKOBCKOH CEKTOpa, B
pe3yipTaTe dYero eBPOMEWCKHWE pBIHKH CHHU3WINCh TI0 HWTOTaM TOPTOB  BTOPHHUKA.
[ManbeBponeiickuii nHACKC «romyObix» ¢umek FTSEurofirst 300 omyctuncs Ha 0,89% no
714,48, camkasicek B xone Topros g0 orMeTkn 706,051, C Hauvama roma wHAEKC mpocern Ha 14%.
[Mo3ummu MeTamTypruuecKux KOMITAHWNA HAYaJld yXYAIIATHCS TOCTE TOTO KaK IIEHBI Ha MEIb,
HUKeNb U MUHK yranu Ha 1,7%, 1,5% u 2% cootBerctBerno. bymarn BHP Billiiton, Rio Tinto,
Anglo American, Antofagasta momemesenu Ha 2,7-9,3%. Tem He MeHee MHIEKCH €BPOTIEHCKHAX
0aHKOB 3aKOHUYWIM BTOPHUK B «3eleHOi» 30He. Akmuu HSBC mpubasumm 4% mocne
COOOIIEHUsT 0 TOM, 4YTO ()eBpaIbCKHE TMOKAa3aTeNyu KpymHelero B EBporie 6aHka ompaBian
OKUJTAHUS.

FT-SE 100 | -6.89 | -0.18%
DAX -56.77 | -1.40%
CAC40 -24.38 | -0.87%

YerBeprasi ceccusi MOAPSA] TOJ 3HAKOM «IUTIOC», CTajla BO3MOXKHOW Onarofapsi BO3MOXHOMY
npuoOpereHnio co cTopoHsl Bank of Japan Oompimero xoimdecTBa JOJNTOBBIX 0053aTEIBCTB
KOMMEpYECKHX OaHKOB CTUMYNHpPYS, TakuM o00Opa3oM, JajbHElIIee KpeIuTOBaHHE.
JIONOTHUTENIBHBIM [TOBOAOM JUJIsl pOCTa CTAJIO YJIyUIIEHHUE TOJIOKEHHS B CEKTOPE CTPOUTEIbCTBA
B CIIIA. Mizuho Financial Group Inc. — omybnukoBaBIIMii HaUOONBIINE KPEIUTHBIE TIOTEPH B
a3MaTCKOM pEeruoHe, BbIpOC Ha 3% Ha (OHE NPEACTOSIIEro YBEJIWYECHUS KOJIUYECTBa
npuoOperenuii  LleHTpoOaHKOM, IOJATOBBIX MHCTPYMEHTOB M pAaCIIUPEHUs] BO3MOXKHOCTEH
npenoctasienus 3aiimoB. HSBC Holdings Plc — Beipoc Ha 5,4% B ['oHKOHTe TIOCTIE 3asBICHHUSI O
JOCTaTOYHOM YPOBHE KalUTaIN3aliK (PUHAHCOBOIO HHCTUTYTA.

NIKKEI 225 +23.04 | +0.29%
HANG SENG INDEX +239.08 | +1.86%
SHANGHAI SE A SHARE INDX | +5.59 +0.24%
SHANGHAI SE B SHARE INDX | +1.45 +1.00%
KOSPI INDEX +6.07 +0.52%




PomHok akmmit CIJA BbeIpoc BO BTOpPHUK Ha (OHE HEOXHIAHHO XOPOIIUX MJAaHHBIX O
CTPOUTENILCTBE JAOMOB, MOAJAEP)KABILINX aKIUH JIEBEJONEPOB U PUTEUIIEPOB, a TAKXKE 32 CUET
BOCCTaHOBJICHHSI TE€XHOJIOTHYECKOTO CEKTOpa B CBETE HEIMJIOXMX OPOKEPCKHUX PEKOMEHIAIIHM.
Ymcao 10MOB, CTPOUTENBCTBO KOTOPHIX Hadasoch B CILIA, BeIpociio B eBpalie o CpaBHEHHIO C
MPEABITYIAM MecsIieM Ha 22,2 MpoTIeHTa MOoCcye COKpamennus Ha 14,5 mpolieHTa B sHBape, TOTa
KaK aHAJIMTUKH JKJATH CHIDKCHHS 3TOTO mokaszatens. Axkmmm cetm Home Depot, Topryromieit
TOBapaMu JJIsl PEMOHTA, BBIPOCIH Ha 6,7 MPOLEHTa MOCJe BBIXOJA JAHHBIX O PHIHKE XHIbS H
TIOBBIIICHUST OPOKEPCKOW PEKOMEHAANMH MO aKIMAM HECKOJIBKHX puTeinepoB. MHnekc akmmit
KHIJTUIHO- CTPOUTENBHBIX KOMIIAHUHN MOTHSIICS Ha 6,3 mporeHTa. AKIUM HePTSIHBIX KOMITAHUH
MOJTHSJTMCH BCJIE] 3a IICHAMH Ha HE(Th, BRIpOCIIMMHU TTouTH Ha 4 niporieHTa. Kotuposku Chevron
npubaswn 3,8 mporieHTa. COXpaHsIICS CIPOC U Ha aKIUU (PUHAHCOBOTO CEKTOPA, OSBUBIIANCS
ellle Ha MpoLuIoi Hezene Ha (oHE ONTHUMUCTHYHBIX 3asBICHHH psija OaHKOB O pe3ysbTaTax B
Hayane rona. bymarn JPMorgan Chase & Co Belpocnn Ha 8,9 mpolieHTa, a MHIAEKC aKIuil
(¢uHAHCOBOrO cekTopa MoJHsUICA Ha 6,6 mnpoleHTa. XyXe pbIHKAa TOPrOBAJIUCH aKLUU
IIPOU3BOJUTENS aMoMUHUA Alcoa, cHU3MBIIKECS Ha 8,7 MPOLIEHTa IOCIE TOro, KaK KOMIIaHUs
cooOuuiaa, YTO YMEHBIIMT IUBHJEHBI, BBIIYCTUT aKIMM W KOHBEPTHpPYEMbIe OOIMUIraluu
crouMocThio $1,1 Murapaa u cokparut kansinokenus B 2010 roy.

DJIA +178.73 | +2.48%
S&P 500 +24.23 | +3.21%
NASDAQ COMPOSITE INDEX | +58.09 | +4.14%
NASDAQ 100 +46.72 | +4.08%

3akpsitue ToproB o ADR & GDR Ha 3amagHpix miomjazkax HOCWIO Pa3HOHAIIPABICHHBIN
Xapakrep.

T"aznmpom +0,91 %
PocuedTh +0,05 %
CyprytHedreras -1,59 %
I'MK +0,42 %
Hopunbsckuit

HUKEJIb

Pocrenexom +0,42 %
I'asnmpomuedThH -1,86 %

Llens! npuBesieHBI U3 pacyeTa Ha 1 aKiuio
* OTHOLICHKE LICHBI 3aKPbITUs pactiucku Ha Oupskax CLUA u EBporsl k 1iene 3akpbitist akuun Ha MMBB.

W3 oxugaeMbIX JaHHBIX 3KOHOMHUYECKOW CTaTHUCTUKU PEKOMEHIyeM oOpaTUTh BHUMaHHE Ha
Canpno mnarexxnoro 6ananca CIIA B 4 kBaptane 2008, a Takxe MHaekc TOTpeOUTENBCKUX 1IEH
B (eBpane, 3amacel HepTH M HePTENPOAYKTOB Ha MpeablaAylied Hexene, u Pemenue no
nponieHTHoH ctaBke ®PC CIIA. [lannble Oyayt omybnukoBanbsl B 15-30, 17-30 u 21-15 mo
MOCKOBCKOMY BPEMEHH.

Henuc [TaGaHoB.
3amecTHTeNb HaUYaIbHUKA YIIPABICHUS HHBECTUINHI JlemapTaMenTa o0CyKuBaHUs KIIMEHTOB Ha
¢unancoBeix perHKax AKB "HuBect6ank" OAO



