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OvHamuKa

MNo3nuum gonnapa CLUA npoTns ApyrMx OCHOBHbIX Ba/IlOT OCTAlOTCA NPaKTUYECKM 6e3 nsmeHeHuin. Mpu
sTom napa EUR/USD Topryetca HemHoro Bbiwe otmeTku 1.3000, napa GBP/USD cHM3unach, ogHaKko
ocraeTtca sbile 1.4000, Toraa Kak napa USD/CHF cHusmnnachk K otmeTke 1.1800. AnoHcKasa neHa ocTaeTca
noA AasneHnem npoTuse aApyrux santot. Mpu atom napa USD/IPY pocturna paitoHa 99.00, a napa
EUR/JPY Bbipocna Ao 128.80. ToBapHble BantOTbl COXPaHAOT No3uLmMm Npotus gonnapa CLUA. Tak, napa
AUD/USD ocraeTca B paioHe otmeTkn 0.6600, napa NZD/USD yaepxusaetca 8 paioHe 0.5300, a napa
USD/CAD Topryetcsa HemHoro Huxe 1.2700.

MpuymHbI

HakaHyHe ¢poHA0BbIE MHAEKCHI BHOBb BO3POC/IM Ha poHe onybimKoBaHHbIX B CLUA
MaKpPO3KOHOMMYECKUX AaHHbIX. LleHbl nponssBoauTenein HEMHOro BbIPOC/U, YTO CHU3U/IO OMaceHus
OTHOCUTENIbHO BO3MOXKHOW Aedsaumm, Toraa Kak YMcio 3aKk1a40K HOBbIX 4OMOB PE3KO BbIPOC/IO noc/ie
CeEMM MecALEB NaseHnn. TemM He MeHee, Y4aCTHUKM PbIHKA NO-NpeXHeMy NposBASOT OCTOPOXKHOCTb B
oXunaaHum peweHuns OPC, 1 AaHHbIE HE CMOT/IU CYLLLECTBEHHO M3MEHUTb NOJIOKEHWE 0/1Napa, KOTOPbI
B LLE/IOM OCTAEeTCA NoA, MOHUMKATEIbHbIM AaB/IEHUEM BCNeACTBUE YCUNEHUSA NO3UTUBHBIX HACTPOEHWA.

EBPO yAan0Cb HEMHOTO YYYLINTb CBOM NO3MLMK Nocae NybanKkaummn niaekcos ZEW. MHAEKC o3KuaaHui
B MapTe BblPOC NO CpaBHEHUIO C GpeBPabCKMM 3HaUYEHNEM, U 3TO OKa3aNo AONOJHUTENbHYIO
noaAepKKy eaumHoi santote. O4HaKO OHa He CMOTNA NMOKUHYTb CAI0MKMBLUUXCA ANANa3oHOB NPOTUB
APYr1x BanioT.

[aBneHne Ha ANOHCKYIO MEHY COXPaHAeTca nocae peweHua baHKka ANOHUKU COXPaHUTb MPOLEHTHbIE
CTaBKM Ha NPEXHEM YPOBHE U NEPENTU K KOJIMYECTBEHHOMY CMATYEHWUIO MOCPEACTBOM YBENNYEHUS
06bem exkemecsUYHbIX MOKYMOK rocyAapCTBEHHbIX 0b6auraumin.

Yero oXKupatb?

B Lenom, y4aCTHMKM pblHKA COCPeaoTOYEHbI HA nTorax 3aceaanma ®PC. YpoBeHb NPOLEHTHbIX CTAaBOK
BPAL, M U3MEHUTCA, U Hanbonee akTyasbHbIM ABAsieTCA Bonpoc, byaeT i ®PC noKynaTb KasHayemnckue
obauraymm CLUA, ocywectBnas Takum ob6pasom KonMYecTBEHHOE cMmArYeHme. TakkKe cerogHa nHTepec
6yayT NnpeacTaBNATb AaHHbIE NO MHAEKCY noTpebutenbckux ueH B CLLUA. B npeaasepunu aTnx coobITUin
WMHBECTOPbI, CKOpee BCEro, He ByayT cCoBEPLUATb aKTUBHbIX AENCTBUN, TOTAA KaK MU3MEHEHMA B NO3ULMAX
Aonnapa no utoram 3acedaHua TpyaHo npeackasyemsbl. Ecanm ®PC 3aaBUT, 4TO HaYHET NOKyNaThb
rocyapcTBeHHble 06Mraunm B LeNaxX yBeMYeHUA AeHEXKHOM MAcChl U YAYULIEHWNA YCNOBUIA HA
¢$MHaAHCOBOM pbIHKe, TO N0A06HbIe Mepbl, CKopee Bcero, byayT cnocobCTBOBaTL POCTY aMEPUKAHCKMX
aKLUMI, YTO B CBOIO oYepesb YAapuTb No No3numMam goanapa. OgHaKo Ha AaHHbIA MOMEHT OCHOBHblE
0XMAaHUA cBA3aHbI € Tem, 4To PPC noKa He ByAeT HAUMHATL NPOLLECC KOMYECTBEHHOTO CMATYEHWUA
nocpeacTBOM NOKYMNOK KasHaYencKMx obaumrauuii.

CeroaHsa TaKk»Ke oXXuaaetca ﬂyﬁﬂMKaLl,Mﬂ AaHHbIX N3 BEJ'IVIKO6|OMT3HMM NO COCTOAHUIO PblHKaA TpyA4a.
Pasoqaposblsarou.l,me NOKa3aTe/IM MOryT BeCbMa HETaTUBHO CKa3aTbCA Ha MNOJIOXKEHUN d)YHTa.

MonHyo MHGOPMaLMIO O BbIXOAE MaKPO3IKOHOMUYECKUX NOKa3aTeien Bbl MOXKETe HalTK B
«IKOHOMMYECKOM KasieHaape» Ha canTte ®K UMIS.

Yero onacaTtbca?

PbIHOK No-npeHemMy oCTaeTcs KpaiiHe HenpeacKasyembiM U BONATU/bHbIM, UTO HeceT B cebe rnasHble
PUCKM NpY COBEPLUIEHNM TOPTrOBbIX ONepaLni.
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