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CPEDA

POCCUINCKAIN PBIHOK

InvestikalZ

MHEPOPMALMORHO-
aHaNMTUYECKOE areHTCTBO

ympernui 0630p

MMBB S&P 500 NIKKEI Brent Hukenb AKUMM NyuLIe/XyKe pbIHKa*
772,44 778,12 7972,17 47,71 10001,5
9,39% C6epbaHk
1,27% 321% 0,29% 417% 1,71% ail1% Coepoanik-n
2,15% BonraTnk
ﬂpMMe‘iaHMe. CTpe!‘IKM NOKasbIBaKT N3MEHEHUE KOTUPOBOK MO CPaBHEHWMIO C J:laTOI;W BbiNyCKa npeabiayuieo OGSODB
1,92% lasnpHedTb
B OXKMOAHNIA OTKPBITINA 2,34% Pocren -ao
P R e VAT TN MipOSbie UHAGKCH| 1 ChIPEEELIE PhIHKY AEMOHCTOVDYIOT 2,44% VpKanmii-ao
BOCXOLALLYIO OMHamMmKy. Amepuka nokasana 3% pocT, Asus — 6onee yMepeHHsin. LieHsl Ha 5 g
HedOTb AOCTUMIM NOKaSbHbIX MaKCKMYMOB W HaXOOATCS BbiLLe YPOBHS $47 3a 6appernb Mapki 2.92% nvkoun
Brent. Ha aToM dooHe Mbl OKMAaeM, YTO OTKPLITME PhiHKA MPOM3OMAET B «3EMEHOM» 30HE. -3,42% TASIMPOM ao
TexHm4eck MHore BymMari BeECbMa MpVBNEKaTerbHbl B KDATKOCPOYHOM MepcrnexkTuae. Knto- 5 07% Tpatcud an
YyeBbIMM COObITUAMN ceroaHs OyayT peerne OPC CLUA o NpOLEHTHOM CTaBke, KOTOPYIO e P

MPennonaraeTcd OCTaBWTb OKOMO HYNEBOTO YPOBHA, @ Tarke nyommkaums JaHHbIX MoTpeom-

TENbCKOM MHADNALMN.

LBVXYLLE GAKTOPH
Poct h h h

- MVpOBbIE MHOEKCHI MOKa3anu Mo3nTMBHYIO
OMHaAMUKY
- HedpTb mopopoxana

MapeHune '

- [epexyrniHHOCTb HEKOTOPLIX Bymar Ha
POCCUINCKOM PbIHKE

- A3MaTCKME PhIHKI MO XOLy CecCum TOp-
rOBa/IMCh B «KPACHOWM» 30HE

*JJMHaMMKa aKuwWii B cpasHeHn ¢ Hnexkcom MMBE
[anHsie MMBB

COOBLLMM, YTO HE MnaHypyeT
0TKa3bIBaTLCS OT BbIMAaTbl AVBMOEHIOB
3a 2008r. B mgpaauaTsix wiciax anpens
NPOVOET OYEPENHOM COBET OMPEKTOPOB
Jlykonna, Ha KOTOpOM ByayT 06CY)KOAaTb-
C51 BOMPOCH! MOArOTOBKM K MO0BOMY CO-
OpaHVIO akUMOHEPOB, B TOM “MCNe pe-
KoMeHdaLmv no AvemaeHnam 3a 2008r.
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POCCU4A
50 ETOpHIK, 17 MapTa, Npo-

BEN [OBOMbHO BOMATMIIbHYIO CECCUMIO 1 3aKPbINCS B «3eM1eHOM» 30HE.
BHELWHWA CDOH K OTKPBITUIO CKNadpiBancs HerTpanbHeid. CHvkeHne
AMEPVIKAHCKIX MHOEKCOB KOMMEHCHPOBaIW pacTyLLMe LieHbl Ha HeddTb
N NO3UTVBHEA OMHAMMKa a3vaTCKuX MNOLWanok. B utore vHOEeKCs! ¢
yTpa BbIlWM B NMoc. [Mokynkv npeobnafani Ao Cepeamtbl AHs, 3aTem
MPVOCTaHOBICE B OXKAHWM HOBOCTEWM C 3anafHbIx MioLadoK. [1o-
3UTMBHaA MaKpPOCTATUCTMKA U OTKDbITUE aMEPVKAHCKIMX OVPXK B 3ee-
HOW 30HE Jani HOBbIM MoBOA 415 pocTa. ViHoexke MMBB no utoram aHa
nprbasmn 1,3%.

[Buratenamm pbiHka ctany GymMarv oTaenbHbIX SMUTEHTOB. CoepbaHk
Baneten Ha 10,7% Ha hoHe coobLLleHus O ToM, 4TO LB cobrpaetca
paspelnTb rocbaHkam doopMMpoBaTbL A0 15% KanuTana nepBoro
ypoBHa 3a c4eT 30-NETHVX CYyOOPMHMPOBaHHbIX kpeamTos. BT nono-
poxan Ha 1,1%.

B HedbTerasosom CekTope Habnohanace pasHoHanpasieHHas avHa-
MUKa. JTngepom cTtan HosaTtak, BeIDOCLMM Ha 8,7%. Takad avHamumka
Oblna BbI3BAHA TEXHWMHYECKOW MEPENPOAAHHOCTHIO aKLMA KOMMaHWM,
B nmoce 3aBeplunnv feHs PocHed b (+2%) n CypryTHedbTeras
(+2,3%). Jlykoin 1 [a3npomM CHM3UMM PEIHOYHYIO KanmMTanm3aumio Ha
1,7% 1 2,2% COOTBETCTBEHHO.
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MIPOBBIE PbIHK/

LYET T IEL T CWP R TEI(AN] okany poCcT BO BTOPHVK. B nuoepax
ObIN PUHAHCOBbIN, TEXHONOTMHECKIA U SHEPFETUYECKMIA CEKTOPA.
[o3NTVBHBIMM OBV daHHbIE MaKpPOCTATUCTUKA. VIHOEKC LLMPOKOrO
pbiHka S&P500 BbIpOC Ha 3,2%.

[aHHble No CTPOMTENLCTBY HOBbI JOMOB B CLUA HEOXMOaHHO OKasa-
TMCb ropasio Nyylle OxMOaHu pbiHKa. VX 41icno 3a doespans Bo3-
POCNO Ha 22% MO CPaBHEHVIIO C MpedblayLLMM MECALEM C MEePECMO-
TPEHHbIX 477 ThiC. 0O 583 ThIC. — HaMbombLUEe yBenMyeHe 3a 19 neT.
OKCNepTbl OXKMAaNM CHYKeHVS 00 450 ThiC. YMCNO paspelleHn Ha
CTPOVTENLCTBO BLIPOCO Ha 3%.

MHoexe ueH npomssoamMtenei Bulpoc Ha 0,1% nput oxupanusx 0,4%.
Mpr 9ToM poCT Ha 0,2% NPOOEMOHCTPUPOBAST Takke CTEPMHEBON
VHOEKC.

DUHCEKTOP CMOTPENCH CHINBHO Ha OXMMOAHNSAX CKOPOrO BOCCTAHOBIE-
Hus. JPMorgan Chase nprbasun 8,9%, Citigroup — 7,7%.
KomnetoTepHble miranTsl Apple (+4,4%) v Dell (+4,9%) ctanv npan-
BEpamMm POCTa BCErO TEXHONOMMYECKOro CEKTOPa NOCHe Npe3eHTaum
HOBBbIX MPOLAYKTOB.

OBHOBVIBLLUME NOKaTbHbIE MaKCKIMYMb! LIEHbI Ha HECDTb CTa UCTOYHM-
KoM nosntrea ana Exxon Mobil (+3.8%) 1 Apache (+3.2%).
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TEXHUYECKI AHANIAG R

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM [oBbILLIEHHAA aKTVBHOCTb BO BTOPHMK Ha pOC-

- - CUMCKOM PbIHKE Habnoaanack B bymarax GaH-
RSI Stochastic MACD Monocsl Bollinger  Volume P . Y
KOBCKOIO CexTopa. AGCOMOTHbIM MAEPOM MO

nggggM 1 2 ? g g obbemy cTan, CoepbaHk, oboLweaLmii fasnpom

POCHEGTH 1 0 0 0 no aToMy mokasaTeno. CTonb akTMBHbIE MO-
F KYMKV 3aCTaBUMM MHAMKATOPbI OKPACUTLCS B

CYPLYTHEQTETAS 1 v 0 _ «ZpaCHbm» uBerT, I‘IOKaBbIBgﬂ nerpaerperocrb

TATHEOTb 0 0 0 -1 Gymar.

TA3MPOM HE®Tb -1 0 0 0 0

CBEPBAHK - 1 0 ﬂ

BTE -1 0 0

HOPUNbCKMIA HUKESb -1 -1 0 0 0

MOJOC 301070 -1 -1 0 0

HIIMK -1 0 1 0

YPANKATIAV -1 0 0

PYCrapPO -1 0 0 0

®OCK E3C 0 o

MTC 0 0 -1

POCTE/IEKOM 0 -1 0 1 0

CPE[HECPOYHbIE TEHAEHLIAM

TexHM4eCKVe HOMKATOPbI PacCHMTaHsl Mo YaCoBbIM [aHHbIM YacoBble MHOVKATOPbI HAYMHAIOT CNado «3ene-
HETb». HECKOMBbKO YMEPEHHBIX CECCUA MOLLM
RSI Stochastic MACD __ Monocbl Bollinger Ha Mofb3y PbIHKY, XOTA W HEe 0Oecneqmn non-
nykoun 0 0 0 HOLIEHHYIO KOPPEKLIMIO.
A3MPOM 0 CylecTBEHHO MepenpodaH GaHKOBCKMIA Cek-
POCHE®Tb 0 TOP.
CYPIYTHEOTEIA3 - 0 CpenHve curHansl Ha MOKyMK/ HabnioaaoTCs
TATHEOTb -1 0 1 0 no 6ymaram Jlykoiina 1 Ypankanvs.
TA3MPOM HE®Tb -1 0 1 0
CBEPBAHK -1 0 0
BTB 0
HOPUMbCKIA HAKENb | 1] 0
nontoc 301010 1 1 0 0
HNMK -1 1 0
YPATKATUI [ ] 1 0 0
PYCrnapo -1 0 - 0
®CKESC 1 1 -1
MTC -1 1 0 0
POCTENIEKOM 1 0 _ -1
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MWNPOBbIE MHOEKCHI

Tekywee  WNameHeHve W3meHeHve 3a V3aveHeHne W3meHeHve Makcumym 3a  MuHuMyM 3a

Wrnexc Crpara Tukep 3Ha4eHve 3a fieHb, % Hepeno,% 3a mecsu, % 3arof,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benunkobputanus UKX 3857,10 -0,18 3,82 -3,74 -31,19 6377,00 3460,71
DAX epmaHus DAX 3987,77 -1,40 2,59 -5,17 -37,63 7231,86 3588,89
CAC DpaHuus CAC 2767,28 -0,87 3,89 -3,72 -39,61 5142,10 2465,46
ATX ABcTpusi ATX 1544,92 0,15 6,10 4,29 -57,09 4539,93 1379,86
BEL 20 Benbrus BEL20 1700,97 -0,40 5,23 -3,14 -53,52 3971,91 1523,47
AEX lonnaHpuns AEX 210,87 -2,28 0,20 -11,51 -50,67 496,12 194,99
Irish Overall Wpnangus ISEQ 2084,71 -0,49 4,99 -4,10 -64,66 6591,96 1880,36
IBEX 35 Wcnanus IBEX 7645,30 0,11 6,88 -2,75 -41,33 14301,30 6702,60
S&P/MIB Wranus SPMIB 14082,00 -0,54 4,29 -15,07 -55,21 34711,00 12332,00
PSI 20 MopTyranus PSI20 6046,24 -0,23 3,01 -2,38 -39,94 11297,99 5659,69
Swiss Market LLisenuapus SMI 4813,78 -0,06 6,68 -2,86 -31,37 778517 4234,96
OMX Stockholm 30 LLseums OMX 664,05 -1,75 2,07 1,65 -27,39 1036,86 556,77
Budapest Stock BeHrpus BUX 9896,88 -3,90 0,27 -4,41 -54,54 23507,86 9337,99
WSE WIG Monblua WIG 23190,03 -1,31 0,67 8,77 -49,95 49165,82 20370,29
ISE National 100 Typums XuU100 2345276 -0,71 0,59 -1,64 -42,41 43995,70 20912,19
PTC Poccus RTSI$ 665,58 2,78 4,83 26,96 -67,03 2498,10 492,59
MMBB Poccus INDEXCF 772,44 1,27 2,97 23,01 -51,96 1966,32 493,62
PFTS YkpanHa PFTS 204,09 -0,02 0,20 -7,81 -80,07 1030,04 199,12
Prague Stock Yexus PX 693,30 0,07 5,01 10,31 -53,92 1712,60 606,90
Adbprika

FTSE/JSE IOAP JALSH 19423,00 -1,57 4,50 -2,66 -35,35 33309,82 17770,97
Hermes Ervnet HERMES 361,53 0,91 4,57 7,71 -62,19 1033,14 326,73
Avepuka

S&P 500 CWA SPX 778,12 3,21 8,13 -1,31 -41,53 1440,24 666,79
Dow Jones CLIA INDU 7395,70 2,48 6,77 2,12 -40,32 13136,69 6469,95
NASDAQ CLIA CCMP 1462,11 4,14 7,64 -0,40 -35,54 2551,47 1265,52
S&P/TSX Kanapa SPTSX 8559,60 2,06 8,62 4,69 -34,84 15154,77 7479,96
Merval ApreHTuHa MERVAL 1051,79 1,74 4,74 -0,30 -49,47 2257,25 819,36
Bovespa Bpasunus IBOV 39510,72 2,34 1,85 -0,41 -36,20 73920,38 29435,11
Bolsa Mekcuka MEXBOL  19325,05 -0,58 13,92 3,12 -34,53 32292,92 16480,01
Chile Stock Yunm IPSA 2482,05 1,06 1,73 -4,90 -12,62 3113,93 2017,79
Asns

NIKKEI FAnoHns NKY 7972,17 0,29 8,08 5,81 -33,37 14601,27 6994,90
S&P/ASX 200 ABcTpanus AS51 3446,30 -0,16 6,22 0,97 -32,24 5980,80 3120,80
Hang Seng "OHKOHI HSI 13075,39 1,53 9,60 0,46 -38,86 26387,37 10676,29
Shanghai SE Comp Kuraii SHCOMP 2248,65 1,38 5,13 1,76 -38,73 3862,77 1664,93
BSE SENSEX 30 NHpuns SENSEX 9077,91 2,42 11,24 0,70 -38,81 17735,70 7697,39
Jakarta NHpoHesuns JCI 1320,72 0,66 0,47 -0,74 -43,55 2516,26 1089,34
Kuala Lumpur Manaiaus KLCI 850,03 0,97 -0,04 -5,05 -27,97 1305,09 801,27
Straits Times CwuHranyp FSSTI 1582,21 1,49 5,10 -4,17 -44,16 3269,88 1455,47
THAI SET 50 Taunang SET 424,66 0,55 2,47 -3,40 -47,72 886,57 380,05
TAIEX TariBaHb TWSE 5047,54 0,12 6,04 12,21 -37,36 9309,95 3955,43
KRX 100 IOxHas Kopest KRX100 2484,88 0,44 3,48 6,77 -23,47 3964,26 1933,57
NzX All Hosasi 3enangwns NZSE 659,79 1,56 3,75 -1,00 -26,96 962,64 616,81

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

VHaekc Crpana Tukep :f::’::x P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHusa UKX 3857,10 16,24 0,67 3,56 1,22
DAX FepmaHus DAX 3987,77 19,58 0,44 1,14 1,07
CAC DpaHums CAC 2767,28 9,09 0,50 3,74 0,99
ATX ABcTpus ATX 1544,92 6,63 0,39 4,97 0,78
BEL 20 Benbrus BEL20 1700,97 11,41 0,54 H/O 0,64
AEX FonnaHgus AEX 210,87 5,03 0,38 34,01 0,86
Irish Overall Npnangma ISEQ 2084,71 5,91 0,40 2,00 0,71
IBEX 35 Ncnanusa IBEX 7645,30 6,97 0,86 2,46 1,33
S&P/MIB NTannsa SPMIB 14082,00 5,58 0,42 1,23 0,63
PSI 20 MopTyranusa PSI20 6046,24 14,04 0,74 2,39 1,37
Swiss Market LLiBeruapwus SMI 4813,78 27,25 1,29 1,67 1,68
OMX Stockholm 30 LLseuns OMX 664,05 9,60 0,90 3,28 1,28
Budapest Stock BeHrpua BUX 9896,88 4,27 0,46 2,20 0,75
WSE WIG MonbLia WIG 23190,03 10,50 0,46 3,59 0,88
ISE National 100 Typuwms XU100 23452,76 5,83 0,45 2,45 0,83
PTC Poccusa RTSI$ 665,58 3,40 0,59 1,87 0,65
MMBB Poccusa INDEXCF 772,44 3,53 0,65 1,93 0,71
PFTS VYKpavHa PFTS 204,09 6,65 0,26 2,16 0,46
Prague Stock Yexusa PX 693,30 6,67 0,97 12,25 1,02
Adopuka

FTSE/JSE IOAP JALSH 19423,00 8,37 0,98 5,15 1,50
Hermes Ervnet HERMES 361,53 5,76 0,95 6,71 1,09
Amepuka

S&P 500 CLIA SPX 778,12 11,59 0,78 5,19 1,73
Dow Jones CLLA INDU 7395,70 9,00 0,67 6,35 3,27
NASDAQ CLUA CCMP 1462,11 20,02 1,12 8,31 1,85
S&P/TSX Kanapa SPTSX 8559,60 9,30 1,05 3,49 1,38
Merval ApreHTuHa MERVAL 1051,79 5,90 0,17 H/O 0,66
Bovespa Bpasunua IBOV 39510,72 9,25 0,92 9,33 1,29
Bolsa Mekcunka MEXBOL 19325,05 12,32 1,01 7,47 1,87
Chile Stock Yunm IPSA 2482,05 12,98 0,96 6,91 1,52
Asua

NIKKEI AnoHusa NKY 7972,17 24,75 0,43 5,80 1,03
S&P/ASX 200 AscTpanus AS51 3446,30 12,51 1,09 9,95 1,41
Hang Seng [TOHKOHI HIS 13075,39 10,18 1,50 4,27 1,21
Shanghai SE Comp Kutan SHCOMP 2248,65 17,80 1,66 13,18 2,53
BSE SENSEX 30 NHuonsa SENSEX 9077,91 9,31 1,28 8,61 2,04
Jakarta NHpoHesuns JCI 1320,72 7,93 0,81 4,32 1,48
Kuala Lumpur Mananaus KLCI 850,03 11,83 1,09 9,49 1,28
Straits Times CuHranyp FSSTI 1582,21 7,46 0,86 4,77 0,91
THAI SET 50 TaunnaHg SET 424,66 10,91 0,44 5,62 0,95
TAIEX TanBaHb TWSE 5047,54 14,34 0,76 6,94 1,22
KRX 100 lOxHasi Kopes KRX100 2484,88 H/O H/O H/O H/O
NzZX All Hoas 3enaHgus NZSE 659,79 13,58 0,79 5,68 1,15

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  M3ameHeHve W3meHeHve 3a WameHenne WameHnenne Makcumym 3a  MuHumyMm 3a

Tosap Tukep 3HayeHve™  3a fieHb,% Hepeno,%  3amecau,%  3arof,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 47,72 -1,08 12,15 17,10 -53,44 144,55 40,52
WTI CLA 48,62 -1,10 14,86 29,97 -52,54 141,45 37,12
MeyHoe Tonnveo HOA 127,00 -0,37 12,08 11,27 -56,61 425,00 112,52
ras NGA 3,83 0,39 0,76 -9,70 -56,57 12,00 3,76
BeHaunH XBA 141,19 -0,84 12,84 22,81 -48,43 368,91 100,93
[paroueHHble MeTansbl

3onoTo GOLDS 909,40 -0,66 0,00 -7,67 -7,42 1012,60 682,41
Cepebpo SILV 12,60 -1,14 -1,68 -12,34 -36,15 20,45 8,46
npOMbILIJJ'IeHHbIe MeTanbl

Hukenb LMNIDY 10017,00 0,03 1,62 1,99 -65,72 31147,00 8804,50
AnioMUHUIA LMAHDY 1337,00 1,06 3,83 3,36 -54,03 3292,00 1251,00
Menb HGA 174,10 0,99 7,11 19,70 -51,55 389,85 128,55
rlpO,U,OBOJ'IbCTBeHHbIe TOBapbI

Caxap QWA 397,30 0,20 3,14 1,61 10,98 436,00 305,00
Kodpe KCA 111,25 0,45 5,00 -1,59 -25,26 165,25 104,35
Mwenunua CA 389,25 -0,32 6,79 8,73 -31,95 822,00 315,75
Cos SA 915,00 0,22 6,15 3,22 -27,78 1644,50 786,50

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  WNamveHeHnve Vi3ameHeHue 3a W3meHenvne Wamenenne Makcumym 3a  MuHUMyM 3a
BantoTHble napsl Tukep

3Ha4YeHWe  3a [ieHb,% Hepeno,% 3a mecsau,%  3arof,% 52 Hepenu 52 Hepenu
Amepuka
USD-CAD USDCAD 1,27 0,14 1,32 -0,58 -21,77 1,31 0,98
USD-MXN USDMXN 14,04 0,11 7,54 4,17 -23,88 15,59 9,86
USD-BRL USDBRL 2,28 0,07 2,23 2,49 -24,53 2,62 1,55
USD-CLP USDCLP 587,85 -0,68 2,66 0,92 -26,15 686,57 432,00
USD-COP USDCOP 2389,15 -0,17 5,72 7,24 -22,43 2609,55 1637,16
USD-PEN USDPEN 3,14 -0,23 1,02 3,07 -10,43 3,27 2,68
USD-CRC USDCRC 565,99 0,23 0,10 -0,50 -12,72 568,75 492,63
USD-ARS USDARS 3,65 -0,14 -0,28 -3,87 -13,66 3,65 3,01
Asus
USD-JPY USDJPY 98,58 0,02 -1,32 -4,86 1,30 110,66 87,13
USD-HKD USDHKD 7,75 0,00 0,04 0,05 0,28 7,82 7,75
AUD-USD AUDUSD 0,66 0,01 -1,47 -3,74 40,02 0,98 0,60
NzD-USD NzDUSD 0,53 0,15 -3,09 -3,93 52,32 0,82 0,49
USD-SGD USDSGD 1,53 0,20 0,08 0,36 -9,79 1,56 1,35
USD-TWD USDTWD 34,16 0,07 0,99 1,30 -10,06 35,25 29,95
USD-KRW USDKRW 1420,70 -0,88 3,52 3,31 -28,63 1597,45 971,35
USD-PHP USDPHP 48,45 -0,23 -0,02 -1,53 -14,40 50,17 41,37
USD-IDR USDIDR 11968,75 0,02 0,02 0,51 -22,92 13000,00 9056,00
USD-INR USDINR 51,37 0,23 1,00 -2,71 -21,11 52,18 39,77
USD-CNY USDCNY 6,84 0,03 0,08 0,04 3,60 7,08 6,81
USD-MYR USDMYR 3,67 0,25 0,93 -0,23 -13,58 3,74 3,13
USD-THB USDTHB 35,78 0,08 0,55 -1,10 -11,39 36,44 30,58
EBpona v gp.
EUR-USD EURUSD 1,30 -0,23 -1,61 -3,96 19,76 1,60 1,23
GBP-USD GBPUSD 1,41 -0,11 -1,27 1,13 42,78 2,02 1,35
USD-CHF USDCHF 1,18 0,22 -2,26 -0,12 -15,02 1,23 0,99
USD-SEK USDSEK 8,40 0,49 4,13 4,50 -28,18 9,33 5,82
USD-DKK USDDKK 5,71 0,24 1,59 4,08 -16,44 6,05 4,65
USD-NOK USDNOK 6,72 0,19 2,62 4,89 -23,31 7,31 4,94
USD-CZK USDCZK 20,40 0,11 3,19 13,23 -20,13 23,58 14,39
USD-SKK USDSKK 23,09 0,23 1,64 4,12 -10,57 24,89 18,89
USD-PLN USDPLN 3,45 0,37 4,23 10,55 -34,97 3,92 2,02
USD-HUF USDHUF 227,83 0,50 3,14 6,07 -27,90 252,78 143,32
USD-RUB USDRUB 34,45 0,13 1,56 5,47 -31,41 36,56 23,06
USD-TRY USDTRY 1,70 0,09 2,71 0,09 -27,27 1,82 1,15
USD-ILS USDILS 4,12 0,29 1,94 0,66 -17,87 4,26 3,20
USD-KES USDKES 80,30 0,03 -0,12 -0,87 -20,24 80,99 60,00
USD-ZAR USDZAR 9,87 -0,23 2,07 3,23 -19,67 11,87 7,18
USD-MAD USDMAD 8,51 0,31 1,09 3,08 -14,54 8,98 7,19

[aHHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  ViameHeHne W3meHeHune 3a W3meHnenne MameHeHve Makcvmym 3a  MuHuMyMm 3a
KomnaHus CtpaHa Tukep

KOTMpOBKa*  3a AeHb,% Hepgento,% 3a mecsu,% 3arog,% 52 Hepgenn 52 Hepgenn
Hedpreras
Jlykoiin Poccust LKOH RX 1324,28 -1,52 -1,31 21,95 -27,48 2697,30 705,00
[asnpom Poccus GAZP RX 128,75 -2,14 1,36 14,26 -57,34 369,50 84,00
PocHedpTb Poccus ROSN RX 156,08 1,97 6,19 44,86 -18,41 291,36 76,00
CypryTHedTeras Poccus SNGS RX 24,43 1,13 -3,22 46,63 12,80 30,70 8,51
TatHedpTb Poccus TATN3 RX 83,78 1,56 -2,49 28,12 -43,14 193,78 26,21
[asnpomHedTb Poccusi SIBN RX 81,05 2,88 -3,00 18,52 -39,17 192,49 35,02
Hoarak Poccus NOTK RX 71,48 8,97 5,30 11,34 -57,90 217,00 45,30
Exxon CLWA XOM US 69,09 3,17 2,52 -3,96 -21,91 96,12 56,51
Chevron CLWA CVX US 65,31 3,77 571 -1,23 -24,16 104,63 55,50
BP AHrIuns BP/LN 459,00 0,00 1,72 -3,93 -11,56 657,25 370,00
Total ®paHuus FP FP 37,83 -0,92 0,72 -4,23 -20,04 58,25 31,52
DUHaAHCOBbIN CEKTOP
C6epbaHk Poccust SBER03 RX 18,20 11,43 18,74 40,06 -72,81 88,87 13,50
BTB Poccus VTBR RX 0,03 0,74 6,23 34,40 -66,96 0,10 0,02
HSBC AHrnuns HSBA LN 460,00 4,07 15,29 -8,73 -42,50 938,00 310,25
éi'\:;’;g%”o CLUA JPM US 25,14 8,88 28,92 16,88 -41,14 50,63 14,96
Banco Santander Wcnanns SAN SQ 5,11 -0,39 13,56 -2,11 -52,83 13,45 3,92
Bank of America CLUA BAC US 6,27 1,46 30,90 37,20 -83,89 43,46 2,53
[paroueHHble MeTansbl
Montoc 3onoto Poccus PLZL RX 1203,25 -0,78 2,98 2,43 -9,44 2210,00 301,00
MNonumeTann Poccus PMTL RX 214,24 -0,97 -0,86 9,67 2,89 241,23 65,01
Goldcorp CLUA GG US 28,75 -1,81 8,45 -11,70 -30,40 52,65 13,84
Barrick Gold CLUA ABX US 29,01 -1,99 11,41 -24,61 -41,49 53,02 17,27
MeTannbl 1 gobbiva
:’:'K';ic’p"'”"c"”ﬁ Poccus GMKN RX 1981,90 0,58 8,75 26,36 -69,90 7488,72 1180,11
HJIIMK Poccus NLMK RX 43,86 -0,27 0,60 17,74 -57,13 135,40 15,34
MMK Poccus MAGN RX 8,22 2,56 7,09 26,32 -72,00 34,85 4,20
CeBepcTanb Poccus CHMF RX 134,22 -0,13 -3,42 12,57 -77,07 677,97 56,72
Pacnapckas Poccus RASP RX 30,59 -0,36 -4,93 -6,79 -80,59 253,85 21,80
BHP Billiton AHrnns BLT LN 1309,00 -2,82 3,56 13,53 -13,60 2205,00 731,50
Rio Tinto AHrnns RIO LN 1982,00 -5,66 -0,60 5,20 -62,41 7167,00 995,00
gfc;/a'e do Rio Bpaaunus VALE3 BZ 31,45 2,51 1,41 -9,63 -44.90 72,65 22,10
OHepreTuka
Pyclmapo Poccus HYDR RX 0,66 0,61 4,92 14,76 H/A 2,20 0,36
Ork-5 Poccus OGKE RX 0,73 -0,41 -2,53 1,39 -72,71 3,29 0,67
Ork-3 Poccusi OGKC RX 0,37 0,82 4,83 25,51 -85,20 3,35 0,20
+MocOHepro Poccusi MSNG RX 0,89 -0,34 0,00 -0,79 -83,21 5,40 0,66
E.ON AG Fepmanus EOAN GY 19,13 -2,65 -1,09 -12,81 -52,57 45,96 17,77
GDF Suez ®paHuua GSZFP 25,58 -2,50 -0,25 -5,52 -32,40 4477 22,00
Iberdrola Vcnanwms IBE SQ 5,37 0,94 12,34 -0,92 -48,42 10,64 4,36
Exelon CLUA EXC US 44,10 2,04 3,59 -10,20 -45,63 92,13 38,41

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywas  MN3meHeHne V3meHeHne 3a WameHeHne W3meHeHne Makcumym 3a  MuHumywm 3a

Komnatws Crpava Tukep KOTUpOBKa*  3a AeHb,% Hegento % 3a mecsu,%  3arod,% 52 Hepenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 300,08 -0,84 1,89 -0,27 7,21 333,00 150,00
Bonratenekom Poccus VTEL RX 19,95 3,42 1,17 13,10 -80,52 120,00 13,80
MTC Poccus MTSI RX 143,45 0,60 3,60 22,37 -52,78 313,90 80,62
YpancesasbnHdopm  Poccusi URSI RX 0,31 0,32 0,65 1,96 -74,88 1,43 0,20
AT&T CLWA TUS 25,37 4,15 10,21 10,50 -31,56 40,70 20,90
Vodafone Group AHMnus VOD LN 124,10 2,99 3,12 -3,35 -18,89 169,50 96,40
Telefonica McnaHus TEF SQ 15,16 0,53 6,76 8,44 -17,25 19,60 12,31
YpobpeHus

Ypankanuin Poccus URKA RX 66,61 -1,05 -2,27 52,78 -62,62 388,00 21,50
gitiﬁc(ﬁzm CLIA POT US 77,91 2,64 3,87 -4,67 -51,53 241,62 47,54
Mosaic CLIA MOS US 42,26 2,20 -4,15 3,38 -61,51 163,25 21,94
Toprosble ceTn

Maruut Poccus MGNT RX 749,68 4,95 23,90 28,32 -30,59 1298,00 260,04
7 KOHTUHEHT Poccus SCOH RX 214,33 -1,91 -7,64 3,53 -60,37 730,00 121,01
Tesco AHrnnA TSCO LN 342,40 1,69 9,05 0,03 -8,33 442,00 283,80
Carrefour dpaHuuns CAFP 26,60 1,20 7,07 -0,64 -44,13 50,59 22,06
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 7,63 6,70 19,77 21,08 -82,41 45,45 5,00
Ford CLUA FUS 2,28 8,57 23,24 36,53 -56,90 8,79 1,01
General Motors CLUA GM US 2,47 -1,98 30,69 19,90 -87,28 24,24 1,27
ABunanmuum

AapodproT Poccus AFLT RX 31,07 0,71 4,30 24,66 -68,98 104,80 19,56
Lufthansa FepmaHus LHA GY 8,19 -1,62 -0,06 -15,35 -46,96 18,49 7,73
British Airways AHrnnA BAY LN 138,30 -2,40 2,44 3,06 -39,94 284,25 105,40

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

TekyLwiasn enesas MNoTeHuman Ol NPOrHO30B Hons
Komnarms Crpara Tukep Komg;;r(a* I-lLl,eHa"’* pOCT:*** A poc?a**** n’;‘}’j‘;r:::gi
Hedteras
JNykownn Poccusa LKOH RX 1324,28 2109,87 59,32% 83,33% 4.17%
[asnpom Poccus GAZP RX 128,75 279,25 116,89% 82,35% 0,00%
PocHedTb Poccus ROSN RX 156,08 195,53 25,28% 50,00% 22,73%
CypryTHedTeras Poccus SNGS RX 24,43 30,10 23,22% 46,15% 30,77%
TaTHedTb Poccusa TATN3 RX 83,78 111,72 33,35% 61,54% 7,69%
[asnpomMHedTb Poccusa SIBN RX 81,05 122,86 51,58% 50,00% 22,73%
Hosartak Poccus NOTK RX 71,48 197,27 175,97% 76,92% 7,69%
Exxon CLWA XOM US 69,09 78,50 13,62% 57,89% 0,00%
Chevron CLUA CVX US 65,31 76,33 16,88% 52,94% 5,88%
BP AHrnus BP/ LN 459,00 676,41 47,36% 58,33% 8,33%
Total ®dpaHums FP FP 37,83 49,14 29,89% 78,95% 5,26%
®DurHaHCOBbIV CEKTOP
CbepbaHk Poccus SBERO03 RX 18,20 34,93 91,91% 66,67% 0,00%
BTB Poccus VTBR RX 0,03 0,03 5,98% 20,00% 30,00%
HSBC AHrnns HSBA LN 460,00 460,24 0,05% 28,57% 39,29%
JPMorgan Chase&Co CLWA JPM US 25,14 33,42 32,95% 61,90% 4,76%
Banco Santander Ncnanus SAN SQ 5,11 7,31 43,07% 44.74% 15,79%
Bank of America CLIA BAC US 6,27 11,79 87,97% 31,82% 18,18%
[paroLeHHble MeTanbl
Montoc 3onoTo Poccus PLZL RX 1203,25 1141,40 -5,14% 53,85% 7,69%
MonumeTtann Poccus PMTL RX 214,24 269,01 25,56% 55,56% 11,11%
Goldcorp CLIA GG US 28,75 34,88 21,33% 48,00% 8,00%
Barrick Gold CLLA ABX US 29,01 39,46 36,04% 55,17% 6,90%
MeTtannbl u gob6biva
"MK Hopunbckuii H1Kenb Poccus GMKN RX 1981,90 2485,95 25,43% 41,18% 17,65%
HITMK Poccus NLMK RX 43,86 126,26 187,88% 87,50% 0,00%
MMK Poccus MAGN RX 8,22 191,95 2236,05% 78,57% 0,00%
CeBepcranb Poccus CHMF RX 134,22 278,80 107,72% 55,56% 5,56%
Pacnapckas Poccus RASP RX 30,59 95,22 211,28% 80,00% 6,67%
BHP Billiton AHrnus BLT LN 1309,00 1396,66 6,70% 56,67% 6,67%
Rio Tinto AHrnua RIO LN 1982,00 2087,55 5,33% 48,00% 20,00%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 31,45 48,27 53,48% 66,67% 0,00%
OHepreTuka
Pyclrnppo Poccus HYDR RX 0,66 1,24 88,13% 84,21% 0,00%
Ork-5 Poccus OGKE RX 0,73 1,89 157,77% 64,71% 23,53%
Ork-3 Poccus OGKC RX 0,37 1,42 284,82% 88,89% 5,56%
+Moc3Hepro Poccusa MSNG RX 0,89 2,71 206,10% 77,78% 11,11%
E.ON AG F'epmanus EOAN GY 19,13 26,37 37,86% 63,16% 15,79%
GDF Suez DpaHumns GSZFP 25,58 33,31 30,25% 48,15% 18,52%
Iberdrola Wcnanus IBE SQ 5,37 7,31 36,13% 69,44% 11,11%
Exelon CLLA EXC US 44,10 61,78 40,09% 68,75% 0,00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-NPOrHo3y aHanuUTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBor LeHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

L]
lnvestll(all © VIHhopMaUMOHHO-aHaUTUYECKOe areHTCTRO «/HBeCTMKa», 2009.



MPOIrHO3 LIEH AKLIAIA

Komnanus CtpaHa Tukep Kzf:g(u);i;;* Llj:f:iﬂ ns;i::ﬂ?n ﬂon;ozsg*r:cjsos npcﬂigzgi
naneHuns
Tenekom
Poctenekom Poccus RTKM RX 300,08 185,33 -38,24% 0,00% 70,00%
Bonratenekom Poccus VTEL RX 19,95 50,09 151,09% 61,54% 7,69%
MTC Poccusi MTSI RX 143,45 1235,88 761,54% 100,00% 0,00%
YpanceadbuHpopm Poccus URSI RX 0,31 0,61 93,91% 38,46% 7,69%
AT&T CLIA TUS 25,37 30,58 20,53% 73,33% 0,00%
Vodafone Group AHrnns VOD LN 124,10 151,46 22,05% 48,57% 22,86%
Telefonica WcnaHns TEF SQ 15,16 18,18 19,89% 70,83% 14,58%
Ypo6peHus
Ypankanuii Poccusi URKA RX 66,61 209,09 213,90% 85,71% 0,00%
g;’iz?cchgwazf CLUA POT US 77,91 102,61 31,70% 81,25% 0,00%
Mosaic CLIA MOS US 42,26 56,14 32,85% 70,00% 0,00%
ToproBble ceTu
Marnut Poccusi MGNT RX 749,68 1083,49 44,53% 94,74% 0,00%
7 KOHTUHEHT Poccus SCOH RX 214,33 226,18 5,53% 9,52% 61,90%
Tesco AHUSA TSCO LN 342,40 377,17 10,16% 51,61% 29,03%
Carrefour ®dpaHums CAFP 26,60 29,24 9,94% 27,27% 33,33%
ABTOMOGUNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 7,63 12,74 66,94% 50,00% 33,33%
Ford CLIA F US 2,28 2,06 -9,65% 8,33% 41,67%
General Motors CLUA GM US 2,47 1,00 -59,43% 0,00% 76,92%
AsuranuHum
Aspodonor Poccus AFLT RX 31,07 57,54 85,19% 42,86% 0,00%
Lufthansa epmanusa LHA GY 8,19 9,91 21,01% 37,50% 34,38%
British Airways AHrINA BAY LN 138,30 182,46 31,93% 42,11% 26,32%
* LieHa akuuy yKasana B OpurvHaIIbHON BaNIoTe Ratitbie Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Pagvlia Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHan1TUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedreras

Jlykouin Poccus LKOH RX 1324,28 1126,38 2,29 0,34 1,48 0,62
[a3npom Poccus GAZP RX 128,75 3047,97 3,23 0,92 3,37 0,67
PocHedTb Poccus ROSN RX 156,08 1654,16 3,89 0,63 2,09 1,11
CypryTHedTeras Poccus SNGS RX 24,43 872,18 9,85 1,46 H/LO, 0,95
TatHedpTb Poccus TATN3 RX 83,78 182,53 3,64 0,39 3,19 0,64
[a3npomMHedTb Poccus SIBN RX 81,05 384,28 1,70 0,33 1,83 0,76
Hosatak Poccus NOTK RX 71,48 217,04 6,41 1,98 6,03 2,24
Exxon CLLA XOM US 69,09 341,42 8,19 0,84 5,98 3,04
Chevron CLLUA CVX UsS 65,31 130,92 5,74 0,52 4,50 1,51
BP AHrnvs BP/LN 459,00 85,99 5,73 0,34 3,18 1,46
Total dpaHums FP FP 37,83 89,73 8,00 0,53 4,52 1,72
DUHAHCOBBIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 18,20 392,88 3,09 0,59 1,00 0,56
BTB Poccus VTBR RX 0,03 182,22 6,63 0,53 0,60 0,34
HSBC AHrnua HSBA LN 460,00 55,87 13,33 0,58 1,27 0,84
JPMorgan Chase&Co CLIA JPM US 25,14 94,47 24,41 0,87 3,62 0,70
Banco Santander Vcnanusa SAN SQ 5,11 41,68 3,97 1,16 H/O 0,71
Bank of America CLIA BAC US 6,27 40,14 9,80 0,25 4,34 0,23
LiseTHas meTtannyprus

Montoc 3onoTto Poccus PLZL RX 1203,25 229,37 22,87 5,75 22,06 1,95
Monumetann Poccus PMTL RX 214,24 67,49 H/O 6,16 H/O 3,64
Goldcorp CLLA GG US 28,75 21,01 51,34 8,50 23,78 1,40
Barrick Gold CLLA ABX US 29,01 25,32 15,94 3,20 10,21 1,57
MeTtannbl n gobblya

:m:‘sp"'m’c“"”" Poccis  GMKNRX  1981,90 377,81 1,96 0,61 1,43 0,56
HINMK Poccus NLMK RX 43,86 262,86 2,27 0,64 3,13 0,72
MMK Poccus MAGN RX 8,22 91,82 1,41 0,23 1,38 0,22
CeBepcranb Poccus CHMF RX 134,22 135,25 3,97 0,37 2,50 0,46
Pacnapckas Poccus RASP RX 30,59 23,88 2,88 0,88 2,11 0,65
BHP Billiton AHrnvs BLT LN 1309,00 78,05 8,55 1,61 4,38 2,64
Rio Tinto AHrnus RIO LN 1982,00 30,01 7,94 0,66 2,35 1,73
Cia Vale do Rio Doce Bpaswvnus  VALE3 BZ 31,45 159,46 7,57 2,25 4,93 1,76
OHepreTuka

Pycl'mgpo Poccus HYDR RX 0,66 160,97 14,53 1,99 12,56 0,56
Ork-5 Poccus OGKE RX 0,73 25,96 16,46 0,64 5,38 0,42
Ork-3 Poccus OGKC RX 0,37 17,52 2,36 0,48 4,12 0,17
+MocOHepro Poccus MSNG RX 0,89 35,18 36,97 0,39 10,21 0,26
E.ON AG lepmanna  EOAN GY 19,13 36,44 26,21 0,41 5,32 1,11
GDF Suez ®OpaHums GSZ FP 25,58 56,10 8,50 0,69 5,69 1,40
Iberdrola Ncnanus IBE SQ 5,37 26,86 9,36 1,03 H/O 1,13
Exelon CLWA EXC US 44,10 29,03 10,50 1,54 4,43 2,63

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

TekyLias

Komnanus Ctpana Tukep KOTUDOBKA' Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 300,08 218,67 77,96 3,38 22,15 3,90
Bonratenekom Poccus VTEL RX 19,95 5,97 2,18 0,22 0,69 0,20
MTC Poccus MTSI RX 143,45 285,94 2,50 0,52 1,10 1,93
YpancsasbuHhopm Poccus URSI RX 0,31 11,77 5,45 0,32 1,31 0,70
AT&T CLUA TUS 25,37 149,51 9,00 1,21 4,46 1,55
Vodafone Group AHrnns VOD LN 124,10 65,13 11,96 1,72 5,78 0,85
Telefonica Ncnanusa TEF SQ 15,16 71,33 9,31 1,22 4,32 414
Ypob6peHus

Vpankanui Poccus URKA RX 66,61 141,51 17,41 4,75 16,39 5,65
EZliZTciZSSaf CWA  POTUS 77,91 23,00 7,09 2,53 7,93 5,01
Mosaic CLUA MOS US 42,26 18,78 5,91 1,45 7,48 2,39
ToproBble ceTu

Marnut Poccus MGNT RX 749,68 62,41 16,14 0,42 6,78 3,65
7 KOHTUHEHT Poccusi SCOH RX 214,33 16,07 7,16 0,45 3,99 1,00
Tesco AHrnns TSCO LN 342,40 27,03 12,08 0,53 7,13 2,23
Carrefour ®paHuus CAFP 26,60 18,75 14,74 0,22 4,93 1,82
ABTOMOGMNECTPOEHNE

ABTOBa3 Poccusa AVAZ RX 7,63 10,59 2,92 0,06 1,36 0,28
Ford CLUA F US 2,28 5,46 H/O 0,04 H/O H/O
General Motors CLLA GM US 2,47 1,51 H/O 0,01 H/O H/AO
AsranmHum

AapodcprioT Poccusi AFLT RX 31,07 34,51 3,12 0,25 5,49 0,86
Lufthansa FepmaHuns LHA GY 8,19 3,75 6,25 0,15 1,49 0,55
British Airways AHrnus BAY LN 138,30 1,60 10,48 0,18 1,75 0,57

Hantble Bloomberg
* Llena akummn 1 kanutanuaaums ykadaHbl B OpUrMHanbHoM sanote
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KOJTEKTUBHbBIE MHBECTNLINA

HHAMIKA ODBY

HaHHble Ha 16.03.2009
HassaHue Man CYA,mMnH py6. Baniota Tun 10 1 Hep,. 1 mec. 3 mec. 6mec. 12wmec. 36 Mec.
OHeproTpaHc6aHK — FAHTapb -

N 716,91p. 30,35 RUR PA 450% 631% -490% 843% -20,17% -30,03%
DOCCUIACKME aKLMK
3eHnT — BanioTHbli 355,86p. 56,17 USD WHA 3,09% 12,39% 3,25% -19,03% -51,66% -71,60%
3eHuT — lMNepcneKTnBHbIN 805,85p. 20,64 RUR PA  271% 25,80% 14,14% -20,79% -85,98% -89,60%
3eHnT — [oxoaHbIi $9 522,90 179,55 RUR PA 265% 24,07% -0,85% -24,09% -82,45% -88,10% -88,35%
3eHnT — [doxopHbiii Il 796,19p. 47,22 RUR PA 212% 26,10% 6,12% -32,44% -88,30% -91,87%
YBPWP — ®uHaHcoBasi cuctema 45,06p. 2,22 RUR PN 1,95% 764%  -555% -7,42% -41,99% -51,37%
Barik Ha KpacHbix Bopotax — 8 366,86p. 43,19 RUR PC 133% 7,03% 1583% 16,32% -44,80% -51,13% -41,81%
YHuBepcanbHbIn
TpaHcKpeputbaHk — Aspopa 318,96p. 61,94 RUR PA  1,15% 14,96% 17,71% 7,74% -58,05% -74,07%
YBPUP — Ba3zoBble oTpacnu 113,30p. 20,42 RUR PU 111% 558% 6,91% 1,71% -53,53% -60,53% -44,86%
LleHTp-nHBECT — BTOpOWA 998,07p. 30,41 RUR PO 1,01% 2,07% 12,16% 0,15% -19,62% -15,85%
A6contoT — [JoBepue 1.009,23p. 13,97 RUR PC 093% 342% 4,94% -7,88% -40,35% -38,39% -32,06%
Kpocc — KoHcepBaTvBHbIii 36 082,33p. 70,20 RUR PA  0,87% 7,86% 22,17% 11,73% -54,96% -61,99%
Z::lj’;”ﬂéa“" — DOHA POCCUMCKUX 55y a4 25,31 RUR PA 081% 112% 2292% 2087% -41,16% -53,34%
Kpocc — C6anaHcpoBaHHbii 15 847,07p. 33,94 RUR PA 0,79% 7,65% 22,46% 11,02% -53,09% -61,09%
A6contoT — [MepcnekTuea 601,13p. 6,07 RUR PU 067% 12,33% 11,68% 4,83% -52,54% -59,02% -51,46%
MeTpokoMmepL, — AKLMK 409,03p. 88,52 RUR PA 060% 2,89% 20,39% 28,90% -56,26% -58,28%
MeTpokommepy — 3 1.008,72p. 76,90 RUR PC 047% 261% 11,38% 18,41% -44,63% -4526% -35,23%
A6contoT — [JoxoaHbli 1210,57p. 3,66 RUR PO 0,38% -0,11% -122% -253% -1297% -7,60% 12,52%
[asnpomb6aHk — KoHcepBaTtviBHbIN 4 992,99p. 66,18 RUR n 029% 0,16% 527% 2,13% -7,03% -2,54% 16,06%
CnassHCKuit ket — 21856,10p. 8,48 RUR PC 028% 7.86% 1500% 27,14% -9,63% -12,18% 31,68%
CnaBsiHCKMiA
CoGurGark — Crparerveckve 554,03p. 482 RUR PU 025% 498% 1642% 18,06% -39,85%
MHBECTULIMM
TatcoHa6aHk — DoHA 3010TOM 722,26p. 6,03 RUR PC 0,22% -4,89% 27,78% 49,25% -26,68% -32,99%
SHeproTpaHcank — AHTap - 612 757,45p. 3,85 RUR PA 0,16% 298% 1347% 19,54% -48,11% -53,19%
3HEepPropecypchl
3eHnT — YHMBepcanbHbilii 32 175,27p. 114,83 RUR PO 0,15% 349% 021% -1,09% -28,73% -32,14% -23,36%
TpaHCnopTHbI — Apxumen $1 263,87 0,59 RUR PA 0,11% 3,86% 12,13% 10,88% -48,70% -54,82%
MeTpokommepy — 1 1465,88p. 334,14 RUR PC 0,06% 2,05% 10,13% 17,43% -43,90% -45,20% -34,47%
CnaBsHckuin kpegut — Xepx-tpoHg 4 346,11p. 42,07 RUR PA  0,05% 0,64% -1,006 2,10% 951% 29,19% 119,31%
LleHTp-mHBecT — lNepBbin 109,47p. 41,84 RUR PA  0,00% 585% 1511% 21,50% -51,24% -57,18% -44,80%
SHEproTPaHCOAHK — SHTApL- 46 753,36p. 0,11 RUR PU 000% 7,79%
MHOeKcHbI
Coburbank — [rioGaneHsie 992,30p. 0,65 USD WHA 000% 1,26% -1,90% -6,44% 27,46%
BO3MOXHOCTM
MeTpokommepL, — 2 2 141,88p. 1408,09 RUR PC -0,10% 123% 10,16% 21,64% -42,36% -43,58% -33,84%
YBPUP — AKTUBHbIE MHBECTULIMK 51,72p. 4,20 RUR PA -0,17% 10,58% 11,54% 3,23% -47,95% -55,53% -51,61%
A6contoT — TakTuka 1091,15p. 12,21 RUR PA -024% 2,09% 469% 4,70% -23,61% -18,00% -11,93%
g:zzzgl“jéa”" — Cpaxoseie 5 409,08p. 706,20 RUR U -060% 113% 474% 10,63% -14,22% -1598%  550%
MeTpokommepL, — KoprnopatueHbein -~ 516,13p. 5,33 RUR PC -0,90% -0,12% 7,26% 2,09% -49,13% -50,38%
YBPUP — YHuBepcanbHbIi 813,47p. 8,50 RUR PC -093% 1,72% -927% -7,08% -9,07% -9,58%  6,02%
Metpokommepy, — Obnurauyum 922,61p. 9,75 RUR PO -1,00%6 -2,25% 1,47% 0,20% -17,92% -12,33%
TpaHcKpeautbaHk — JlokomoTvB 719,19p. 22,35 RUR PC -152% -097% 0,79% -4,49% -27,51% -33,40%
3eHUT — BeyHble LieHHOCTH 37 740,10p. 375,24 RUR T -1,74% 1,41% 33,88% 53,71% 17,87% 2,96%
TpaHcKpepntbank — Maructpanb 804,93p. 11,04 RUR PO -1,87% -261% -3,29% -9,23% -26,04% -25,31%
Tarporpcank — dora 1.054,78p. 7,68 RUR PO -191% 159% -242% -7,63% -14,07% -8,75%
CTabunbHOro noxona
[a3npomb6aHk — ArpeccvBHbIii 9 578,92p. 364,24 RUR PA  -212% 2,71% 11,98% 27,94% -41,79% -47,03% -29,26%
OHeproTpaHcbaHk — FAHTapb 30 404,38p. 1,01 RUR PC -567% 0,25% 14,01% 18,69% -34,28% -34,89% -20,68%
CoBurGark — AkTueHoS 1.329,20p. 0,94 RUR PA 819% -084% 332% 311% 1537%
ynpasneHue
Tunbl OHAOB: [anHble A3UMA
PA - Poccuiicknin dooHf akumin WHA - 'HoCTpaHHble hoH[bl aKTUBHOMO ynpasneHus
PO - Poccuiikuin dpoHa obnuraumin WHI - MiHocTpaHHble dhoHAbl NACCUMBHOMO yNpBReHNs
PC - Poccuinckunii poHA CMeLLaHHbIX MHBECTULMIA (MHOEeKCHbIe)
PW - Poccuincknii HAEKCHbIN doHA T - ®oHAbl TOBAPHOIO pbiHKa

W - nHTepBanbHble hoHAb!
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InvestikalZ

MHCDOPMALMOHHO-
aHanTUYECKOE areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmaumoHHo-ananuTuyeckoeareHTcTBO «A3UIMNN-MHBECTVKA» CO3AAET aHaNUTUYeCKne MaTepmarnsi
NohOHAOBOMY PbIHKY M PbIHKY KONNEKTUBHBIXMHBECTMLMA. OCHOBHas 3afa4a—OoLieHKaTeKyLLencuTyaumm,
MaKpPO3KOHOMMYECKMX TEHAEHLMI, NPOrHO3 fanbHeNLLEero pa3smTs U hOpMMPOBAHNE MHBECTULIMOHHBIX
NpPeanoXeHn AN y4acTHUKOB pbiHKa. OCHOBHbIE HanpaBneHWs NPoeKTa: PbIHOK LieHHbIX 6ymar Poccumnn
CLUA, KonnekT1BHbIE UHBECTULMW, UHBECTMLIMU B Pa3BMBAIOLLMECS CTPaHbI Y anbTePHATUBHbIE NPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

CEPI'EN UOHOB 119146, Poccug, Mockea
HavanbH1K aHanMT14ecKoro otaena KOMCOMOSIbCKIM MPOCTEKT, 9a.
AEHUC CEMEHOBbIX TenedpoH: +7 (495) 792-00-70
Benyuwwi aranvmik E-mail: research@investika.ru

EBrEHUNA XMEJIbHULIKUI
AHANTUK

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHNI N0 COBEPLUEHMIO MHBECTULINIA U BbIPKAET Halle CYObeKTUBHOE MHeHe. HeCMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAeNaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaEHHbIE
noKa3aTenu He 06s3aTeNsHO MOTYT CIYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHan3a npv MpUHATIAL
VNHBECTULIMOHHBIX PELLIEHMI

Bce MHeHWst 1 MPOrHO3bl, COAePKaLLMECs B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTVIPYET, YTO HUKaKE KOMNaHUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UMK VHbIX KOMMNEHCALMIA B NONb3y AccoLmaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPXKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTHLCS, MEPEefaBaThCs, PacnpOCTRaHATLCS, MyGMMKOBATLCS UM MCT0Nb30BaTHCS 063 MMCHMEHHO-
ro paspeLleHs ACCoLmaLm 3aLLmTsl MHCPOPMALIVIOHHBIX NPaB VHBECTOPOS



