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OvHamuKa

HOonnap CLUA Toprosasncs HEpOBHO, M B UTOre, NOC/ie o4epeaHOro Heb6ONbLIOro BUTKA CHUMKEHUA, CMOT
BEPHYTb YacTb yTPauyeHHbIX no3uumin. Mpu stom napa EUR/USD octaetca okono otmeTtkn 1.3000, napa
GBP/USD cymena 3aKpenuTbcsa Bbille otmeTkM 1.4000, Toraa kak napa USD/CHF octaetca B gMana3oHe
HMXe otmeTKkM 1.1900. ANOHCKaA MeHa BHOBb OKa3anacb Noj AaBaeHnem nNpoTms gpyrux santot. MNpu
sTom napa USD/JPY npubamxaerca K otmeTke 99.00, a napa EUR/JPY npeogonena otmetky 128.00.
ToBapHble BaOTbl HEMHOIO YKpenuauce npoTtns goanapa CLIA. Tak, napa AUD/USD Topryetcs 8
paiioHe otmeTkun 0.6600, napa NZD/USD cymena Bbipactu Bbiwwe 0.5300, a napa USD/CAD octaetcs B
panoHe otmeTkmM 1.2700.

MprynHbI

HacTpoeHuns MHBECTOPOB, OTPasKeHMEeM KOTOPbIX ABAAETCA NonoKeHue GOHA0BbIX MHAUKATOPOB,
0CTaeTcA KNoueBbiM GaKTOPOM, onpeaenatolMm ABUMKEHUN Ha BaNlOTHOM pPbiHKe. Mpu 3ToM gonnap
CLUA cHuKanca B Hayane AHA Ha GoHe pocTa KOTUPOBOK aKLUUI, 0AHAKO No3Xe Ha
ceBepoaMepPUKaHCKOM CECCUM ero CHUMEHME NPEKPATUIOCh, U OH CMOT BEPHYTb YacTb YTPauyeHHbIX
NO3ULMI, TaK KaK CKIOHHOCTb MHBECTOPOB K PUCKY ocnabna. OTyacTu sTomy cnocobcTeoBanu
onybaunkoBaHHble B CLLA KpaiiHe pa3o4apoBbiBatolLMe AaHHble N0 NPUTOKaM MHBECTKaNUTaNo0B U
AanbHelllee NageHne NPOMbILWAEHHOro NPOM3BOACTBA. B YacTHOCTU, AaHHbIe MO NPUTOKaM KanuTanos
CTaBAT Nof4 comHeHne cnocobHocTb CLUA ¢puHaHCcUMpoBaTh AePpUUNT TEKYLLLEro cyeTa NaaTexXHoro
6anaHca.

Yero oXKupatb?

CerogHsa n3 CLUA nocTynuT HOBbIN 610K MaKpPO3SKOHOMMYECKUX AaHHbIX, Cpeaun KOTopbix Hanbonee
Ba)KHbIMM ByAYT A@aHHble NO CTPOUTENLCTBY M LieHam npoussoautenei. Mo-npexHemy, nx Bo3gencremne
Ha PbIHOK, BEPOATHO, ByaeT oueHNBaTbCA, UCXO4A U3 BAUMAHUA HAQ HAaCTPOEHUA MHBECTOPOB. YCuneHue
HEeXXeNaHUA PUCKOBATL U NageHne GOHAOBbIX MHAEKCOB HA doHe NybaAnKaumMKM, CKopee BCero, npuseseT
K ycuaeHuto nosmumnii gonnapa CLUA. M HaobopoT, poCT CKIOHHOCTU MHBECTOPOB K PUCKY byaeT
cnocobcTBOBaTH Aa/ibHENLIEeMY 0C/1abneHMI0 aMepUKAHCKOM BaatOTbl.

B eBpo30He 1 lepmaHuUK cerogHA CTaHyT U3BECTHbI MAapTOBCKME MHAeKCbl ZEW. Nx BepoATHOe
CHUMKEHME MOKET OKa3aTb AaBNEeHNE Ha eBPO, @ BMECTE C HUM U ApYyrMe eBponencKme BatoThbl.

B TO »Ke BpemMs, MHBECTOPbI MOTYT MPOUTHOPUPOBATb AAHHbIE M OTKA3aTbCA OT aKTUBHbIX AEWCTBUIA Ha
PbIHKE, MPOSBAAA OCTOPOXKHOCTL Nepes 3acegaHvem OPC.

MonHyo MHGOPMaLMIO O BbIXOAE MaKPO3IKOHOMUYECKUX NOKa3aTenien Bbl MOXKETe HalTK B
«IKOHOMMYECKOM KaneHaape» Ha caite K UMIS.

Yero onacatbca?

PbIHOK No-npexHeMy OCTaeTcs KpaiiHe HenpeaCcKasyembiM U BOIATU/IbHBIM, YTO HeceT B cebe rnaBHble
PVCKM NPpU COBEPLUEHMM TOPTOBbIX ONEepaLui.
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