YT1pennuii 063o0p ot 17.03.09

NHpoekc PTC: 647.55 (-0.76%), niapekc MMBB: 762.75 (+1.80%)
O NAVULA

IFBEETLLRAOHHAR ©iahiL

O030p ppIHKa M IPOTrHO3

B noHepenbHuk B cekTope ronybbix duwek Habnwopanocb pasHOHanpaB/ieHHOE [ABWXEHME UeH, u4TOo
06bACHAETCSA paccoriacoBaHHOCTbIO B AENCTBUM BHeWwHuX dakTopoB. B Hauane ToproeB Habnwoganacb
KOppPEKLUMSA BHU3 LLeH Ha SHEPrOHOCUTENN, KOTOpasi BO MHOIMOM CBsi3aHa C HexenaHmeM OlMEK cokpawaTtb KBOThI
Ha noctaBkn HedTn. B utore Jlykonn (LKOH) Ha MMBBE nogewesen Ha 1.0%, Masnpom HedTb (SIBN) - Ha
0.4%. Mexay TeM Ha MUPOBbIX pblHKaAX akKuuMh Habnwpanncb MNpU3HaKM BOCCTAHOBAEHUS CMpoca, u4TO
CNoco6CTBOBaNO POCTY MO OTAENbHbIM roaybbiM puKaM U Ha POCCUMCKUX Bupxax. Tak, akumm TpaHcHedTH
(TRNFP) nogopoxann Ha 13.4%, C6epbaHka (SBER) - Ha 8.3%, HopHukensa (GMKN) - Ha 7.0%. Cnucok
6naronpusATHbIX GaKTOPOB MOMOMIHWAN AaHHble TEXHWUYECKOro aHaamn3a, KoTopble yKa3blBalT Ha BO3MOXHOCTb
BbIxoAa B Anana3oH 700 nyHkToB — 800 nyHKTOB Mo nHaekcy PTC B KpaTKOCPO4YHOW MepCreKkTuBe.

Bo BTOpOM 3LWWenoHe, Kak U B CeKTope ronybbix duwek, Habnoaanocb pasHoOHanpaB/ieHHOE ABMXXEHUE LEH.
Oanbceasb (ESPK) Ha MMBB Bblpocna Ha 7.4%, Uentptenekom (ESMO) - Ha 6.9%. Tem BpeMeHeM
06bIKHOBEHHbIe akuuu TamboBaHeprocbbita (TASB) nogewesenu Ha 7.9%, npuBunernpoBaHHble akummn TIK-2
(TGKBP) - Ha 6.7%.

®oHpoBble uHAekcbl CLUA HEMHOro MOHU3UAUCL — MHBECTOPbl 06ECMOKOEeHbl POCTOM A0SM MPOCPOYEHHbIX
KpeauToB U najeHneM NpoMnpou3BOACTBA, KOTOopoe B deBpane cokpaTunocb Ha 1.4% npoTMB OXWMAABLUMXCSA
1.3%. CerogHs B 15:30 MCK OXwnpaeTcs BbIXoA MNakeTa CTaTUCTUKM, BKJKOYAs MHAEKC LieH Npou3BoanTesnen
(PPI) »n gaHHble No CTpoUTenbCTBY AOMOB. Pbtovepchl Ha doHAoBble MHAeKChbl CLLUA TOprytoTcs HEMHOro Bbille
BUEpaLLUHNX YPOBHEWN 3aKpbITUS.

EBponelickne ¢oOHAOBblIE WHAEKCbI MOBbLICUINCL, HAbMAAEeTCs TMOBbIWEHUE M MO a3uaTCKMM WHAEKCaM.
Poccuitckne AP 3akpblnnCb pa3HOHaNpaBieHHO MO OTHOLWEHUIO K LeHaM 3akpbiTnsa PTC. Tak, AP Masnpoma u
Jlykoina 3akpblancek Bbiwe LeH B PTC, a HopHukensa - Huxe.

Cerognsi BO3M0kHO mnoBbimieHue mno uHaexcy PTC Beaex 3a mupoBbiMH (OHIOBBIMH
HHJEKCAaMHd M LIeHAMH HAa JHEPrOHOCUTEIH — HECMOTPH Ha He CJAHMIIKOM arpecCMBHbIE
aeiicrBusi OIIEK, nHedTh Brent Buepa mnogopoxana Ha 3.4%. /laHHble TeXHHYECKOIo
aHAJIM3a TAK/Ke YKA3bIBAIOT Ha BO3MOKHOCTb BO300HOBJICHHMSI IIOBBIIICHHS] 1O HMHIEKCY
PTC.
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Amutpnid Ky/siakoB, Haqya/ibHUK OTAENE aKkLmu



E ToBapHble pbIHKH

Hedrnb

Ha JloHgoHckon 6upxe ICE Futures mainckme dbtovepcbl Ha HedTb Brent B noHeaenbHuMK Bbipocan Ha 3.4%
0o $46.46 3a 6appenb. LleHa poccuiickoinn HedTn Urals (cif nopTtel CpeanseMHoMOpbs) cocTaBuna $43.94 3a
6appenb.

KoTnpoBkn amepukaHckon Hedtn WTI B xome TOproB AOCTUMIM 2-MECSAYHOro MakCuMyMa Ha doHe
ynydleHns cuTyauum Ha OHAOBOM pPbIHKE U CHUXEHUS Kypca Aonnapa. B xoae Bctpeum OIMEK BockpeceHbe
y4YaCTHUKAMK KapTesis 6b110 MPUHATO pelleHne He CHUXAaTb KBOTbl Ha MOCTaBKM HEMTU Ha MUPOBbIE PbiHKK. B
TO Xe BpeMs, Kak 6bino 3aasneHo, OMNEK 6yaer cTpeMUTbCS K CTPOroMy COGMOAEHUIO TeKyLMX
AoroBopeHHocTelr. PocT Ha doOHe HeraTMBHbIX HOBOCTEN BOCMPUHMMAETCS MHBECTOpPaMM KaK CBUAETENbCTBO
Cunbl HEDTAHOIO pbIHKA.
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Amutpmid Kynewios, aHaimTik
AHanmudeckoe yripasseHme Nd "OJ/IMA"

HayvansHuk yripasiaeHns: Bragummp fetvrHmny, CFA
AHammTku:
AHTOH Crapues [PbiHOK akuymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




