UH BAHK

ITozumus B 6000n. mo ocHoBHOMY mnpoMbliuieHHOMY uHzaekcy CIIA — DIJIA cranoButcs Bce
6n1/1>1<e, a HAaCTPOCHUA aMCPHUKAHCKUX YUYACTHUKOB PbIHKAa BCC 60.]'[66 MpPAa4YHbIMH, IIPUHHUMAs BO
BHUMaHKE MOCIeHre KOMMeHTapuu YoppeHa badderra oTHocHMTeNnbHO «copBaBIIeics co
CKalbl DJKOHOMHKH» W TMPOrHO30B BcemupHoro baHka u r100albHOM  COKpalIeHUN
OKOHOMUYECKOW aKTHUBHOCTH. TakuMm o00pa3oMm, TOKazaTelu BEAyIIMX HWHACKCOB Ha
aMEpPUKAHCKUX Toprax CHU3WINCh B mpenenax 1-2%. Hewlett-Packard Co., DuPont Co. u
Verizon Communications Inc morepsuin ot 4% u Gonee, ppIHOYHON KamUTaIH3AIMHA KOMIaAHHA.
Axmnn Merck & Co.- ogHOrO M3 MTUAEPOB (hapMaIeBTHIECKONH OTpaciu CHH3WINCH Ha 7,7%
nociie cornamenus o npuodperennu Schering-Plough Corp. 3a 41,1 mupa. gomiapos.

Mexny TeM pa3HOHAIpaBIIEHHAs! AMHAMUKA TOBAPHO-CHIPHEBBIX, @ TAKXKE 3alaHbIX IJIOLIaI0K
MPEeIoNaraeT OTKPBHITHE POCCHUCKOTO (DOHIOBOTO pHIHKA HA YPOBHSAX ONM3KHX K 3aKPBITHIO,
OJTHAKO C HEOOJBIION TeHACHIHEH K nmoHmKeHuio B npenenax 0,2-0,5%. Takum obOpazom, 1ist
pPBIHKa KPaTKOCPOYHBIM YPOBHEM COMPOTHUBIICHHS MO MpexkHeMy octaercss 700m. mo uHAEKCy
MMBb u kpaTkocpo4Has NEPEKYIUICHHOCTh PhIHKA MPEIIIOJIaracT BpEMEHHBIN OTKAT, BEPOATHO
10 ypoBHs B 670m. (50 yacoBas ckonb3siias cpeausisi). B To jxe Bpemsi npu pa3BUTHH KOPPEKLUN
BIIOJTHE BEPOATHO ouepeaHoe mpuoOmmkeHne K ypoBHIO 200 9acoBOi CKONB3SMICH CpeaHen
mpoxosiien Ha ypoBHe 6571. Ilpu 3ToM xenaTtenbHO, JOCTHXKEHUE YPOBHSI MEPENPOJAHHOCTH
ocluIATOpoM Stochastic Ha 0oliee BBICOKMX YpPOBHSX pBhIHKA IS COXpPaHEHHS TO3UIUH
CpeIHEeCPOYHOM MOIICPIKKH.

MICEX (4yacoBoii rpaduk)




WHpnekc yBEepeHHOCTHM HMHBECTOPOB B AKOHOMHUKE 30HBI OOpallleHHs €IWHOM eBpomneickoi
BaNmoThl cHM3WICA B Mapre 2009 ronma, mokaszan OIpOC, MPOBEACHHBIN HCCIIEIOBATEIBCKOM
rpynmnoi Sentix. PaccuuTsiBaeMblil rpynmnoil MHAEKC OMYCTHIICA B MapTe IO OTMETKM B MUHYC
42,7 mynkra ¢ muHyc 36,1 MyHKTa, OTMEYEHHOTO B (heBpaje. MapTOBCKOE 3HAYCHHE MHIEKCa
CTaJO CaMbIM HH3KHM 32 BCIO HCTOPUIO TOAOOHBIX HccienoBaHui, HadaTthix B 2003 romy.
Munnctper  ¢unancoB  EBpomeiickoro  Coro3a BO  BTOPHHUK — PEHIMJIM  IMOJACPHKATh
MexnyHapoaublii BatroTHbIH GoHn (MB®) B ero crpemiiennu yaBoutb o0beM Gonaos g0 $500
MWIIHAPAOB. B 3asBIeHHH TOBOPHUTCS, YTO yBeIHYeHHE (OHAOB JOJDKHO HITH 33 CUYET BCEX
yieHoB MB® u B mepBylo odepesib 3a CYET TE€X CTpaH, KOTOpbie 00aJaloT 3HAYUTEITHLHBIMU
BAJIIOTHBIMU pe3epBaMu. B stom 3assnenne EC moBTOpsier paHee mpo3By4YaBLIMM NPHU3BIB
BHECTH BECOMBIH BKJIaa B momnojiHeHHe GoHaoB MB® k Takum rocynapcrBam, kak Kutail u
Caynosckass ApaBus. B noxymenTte usnoxena mo3unus 27 crtpan-wieHoB EC mo Bompocam
SKOHOMUYECKOW IOJINTHUKH, POJU PErYIUPYIOIIMX OPraHOB M MEXIYHAPOIHBIX OpraHM3alVi,
Brirouass MB® u MHOTOCTOpOHHUE OaHKH Pa3BUTHSI.

FT-SE 100 | +11.67 | +0.33%
DAX +25.62 | +0.70%
CAC40 -15.16 | -0.60%

A3zpaTckue pBIHKM pacTyT B XOJ€ CETrOJHSIIHUX TOProB Ha (OHE MOCTATOYHO HU3KUX IO
MHEHHI0O MHOTHMX YYaCTHMKOB pBIHKAa YPOBHEHl M HEONpaBAaHHOW MepenpoJaHHOCTU PBIHKA.
HSBC Holdings Plc — Beipoc Ha 15% Ha Toprax B I'onkonre. Akuuu Cnooc Ltd. — kpynHetinien
ouoproit kommnanun Kuras no no6srue Hedtu BbIpocau Ha 6,4% BcleACTBUE POCTa PbIHKA
HeTH 70 2-X MecsuHbIX MakcuMyMoB. Sony Corp. u Hyundai Motor Co.notepsinu 6omnee 2%
nocne 3asBneHus Y. badderra.

NIKKEI 225 -31.05 | -0.44%
HANG SENG INDEX +334.11 | +2.95%
SHANGHAI SE A SHARE INDX | +41.79 | +1.88%
SHANGHAI SE B SHARE INDX | +2.68 +1.95%
KOSPI INDEX +20.47 | +1.91%




AMepuKaHCKUIl pBIHOK aKIMi B  IOHENENbHUK 3aKpbUICS CHIDKEHMEM BCJIed 3a
(apMareBTHYECKIM CEKTOPOM, Ha KOTOPBIM MOBIHSIIO MpeIoKeHHe KoMmanuu Merck KymuTh
koHkypeHTa Schering-Plough 3a $41 mumuapn. Muaeke Nasdaq oOHOBHII MUHUMYM IIECTH C
MOJIOBUHOW JieT. B 0Oonee CHokoifHbIE BpeMeHa KPYNHbBIE CIUSHHUA W TOTJIOMEHHS OOBIYHO
MOJICPKUBAIOT (DOHOBBIN pHIHOK. OJHAKO BO BpeMEHa KpU3MCA, KOTJa OCHOBHBIC HHJCKCHI
nepxkarcss Onu3 ypoBHS 12-71€THETO MHHHMYMA, /IS TOJbEMa KOTHPOBOK HEOOXOIUMBI
NPU3HAKA OXKUBIICHUSI Ha KPEIUTHOM pPBIHKE M BO30OHOBICHHS HSKOHOMHYECKOTO pOCTa.
JloroBop Mexmy AByMs (papManeBTHYECKUMH THTaHTAaMH TMPHUIIEJICS Ha HEMPOCTOE IS BCEro
cekropa Bpems. M3roroBurenu JeKapcTB HE CMOIVIM HPEACTaBUTH JOCTATOYHOE KOJIMYECTBO
HOBMHOK, YTOOBI 3aMEHUThH cTapeie cpeiacTBa. AnmuHuctpauus npesugeHta CHIA bapaka
O6amsbI moroTOBMIIA PSiT peopM B 00TIaCTH 3APAaBOOXPAHEHUS], KOTOPBIE MOTYT CIEPKATh POCT
LICH Ha JIEKapCTBEHHbIE CPEJICTBA.

DJIA -79.89 | -1.21%
S&P 500 -6.85 -1.00%
NASDAQ COMPOSITE INDEX | -25.21 | -1.95%
NASDAQ 100 -20.83 | -1.96%

3akpeiTie ToproB mo ADR & GDR nHa 3amamHbpIX TIOMAJKax HOCWUJIO Pa3HOHANPABIICHHBIN
XapakxTep.

I"azmpom -0,20 %
PocuedTh +4,78 %
CyprytHedreras +2,40 %
I'MK -1,91 %
Hopunbsckuit

HUKEJIb

Pocrenexom -4,05 %
I'aznpomuEePTH -4,55 %

Llens! npuBeaeHs! U3 pacyera Ha 1 aKiHo
* OTHOIIEHHE [EHBI 3aKPBITUS pactiucky Ha oupskax CIIA u EBponsl K 1ieHe 3aKkpeiTus akiuu Ha MMBB.

W3 oxugaeMbIX JaHHBIX 3KOHOMHUYECKOW CTATHCTUKU PEKOMEHIyeM OoOpaTUTh BHUMaHHE Ha
Unpexc sxonomuueckoro ontumuzma B CIIIA B mapte. Hannbie Oynyt omybnukoBansl B 17-00
[0 MOCKOBCKOMY BPEMEHH.

Henuc [TaGaHoB.
3aMecTHTeNb HAUYaIbHUKA YIIPABICHUS HHBECTUINHI JlemapTaMenTa o0CyKuBaHUS KIIMEHTOB Ha
¢unancoBbix perHKax AKbB "HuBect6ank" OAO



