YTpennnii komMeHTapuii no ¢gonxoBomy peiHKy oT 10 mapta 2009 rona
A BOT MBI Kakue!

Poccus

Poccuiickuii  (OHIOBBI pPBIHOK B MATHUIY TPOJODKWI  JIEMOHCTpAIMIO  CBOEH
HE3aBUCUMOCTH OT BHemHux ¢aktopoB: uuaekc PTC Bripoc Ha 3,09%, nanekc MMBB nomuscs
Ha 2,52%. Haubonee BeposTHast MpUYMHA TaKOTO MOBEJIEHHUSI — BO300HOBIIEHHE POCTa KOTUPOBOK
HePTAHBIX PbrOYepcoB: UHBECTOPHI K 1yT, uTo OIIEK B ouepenHoil pa3 CHU3UT KBOTHI Ha JOOBIUY
JUISL CBOMX YJICHOB.

AMepHuka

AMepukaHCcKue (OHIOBbIE MHIEKCHI B MOHEAETbHUK ynaiu Ha 1-2% (B MATHUIY 3aKpbITHE
OBUTO pa3HOHAIpaBJICHHBIM C pazbpocom ot -0,5% mo +0,5%). [leccumucTuueckue HaCTPOCHUS
noOeaunn mocie nyOnuKanmuu JAokjiaaa crenuanuctoB BceemupHoro banka o HacTymieHuun
peueccun B MHpoBOM skoHOMHMKe B 2009 ronmy u 3asBieHuss YoppeHa badderra o magenun
sxoHoMukH CIHIA ¢ o6pbiBa.

EBpona

Wnpnexcsr Craporo Cpera ynanu Buepa B cpeqHeM Ha 1% (majeHue B MATHUILY COCTaBHIIO
1,5%). CHoBa uynaT 0aHKOBCKUI CEKTOP M €BpONEIICKUE IPABUTEILCTBA, KOTOPbIE HUKAK HE MOTYT
pPEeLINTbCS Ha OTKPHITYIO HAIMOHATU3AIMIO psAfa (UHAHCOBBIX HMHCTUTYTOB U TPOJOJDKAIOT
BBIJIYyMBIBAaTh BCEBO3MOXHBIE CXEMbl (UHAHCHPOBAHUS 0O€3 ymoTpeOsieHus TaOyHMpOBaHHOU
HKOHOMUYECKOU JIEKCUKH.

Croipbe

[IpombinieHHBIE METAIBI Ha Toprax B JIOHIOHE MPOJOIKWIM CBOE MAJCHHE: KTO OT
BEpPXHEH IPaHUIIbI CPETHECPOYHOTO0 OOKOBOTO qUAra30Ha, a KTO U TOTOBUTCS MPOOUBATH HIKHIOKO
rpanuiy. 300TO Topryercs okomo $915: ckaswiBaeTCsl B3pBIBHOE COYETAHHE SKETaHUS
«palMOHATFHBIX MHBECTOPOB» 3aXeKUPOBATh CBOM PHUCKH IO IIEHHBIM OyMaram u 00si3Hb oOBaja
Ha (OoHE pocTa Kypca aMEpUKAHCKOTO JOoJulapa H COOOIIEHWUH 30JI0TOJIOOBITYUKOB 00
UHTEeHCU(UKaIMK J100bun Metayuia. HedTh oTTONKHYMAack OT moanepkku Ha $40 u pacter: Mapka
WTI topryercs y $47, mapka Brent Beipocna qo $44,5 (maBuenbko ¢wrodepcst WTI He cTomnum
noposke Brent'a).

Ceroans

B10-00 (mck) BeIXxoauT OOJNIBIION MakeT AAaHHBIX MO ’KOHOMUKe ['epmanuu, B 12-30 (McK)
nyOJIMKyeTCss OTYeT O MPOMBIIIJICHHOM TMpou3BojcTBe B BenmukoOpuranuu, B 16-30 (McK)
BbICTYTaeT ben bepHaHke.

IIporuos

Sl oxuIalo JOBOJILHO POBHOTO OTKPHITHS TOPrOB Ha HameMm (OHIOBOM pBIHKE, B MEPBOM
MOJIOBUHE JHS MOXKET MpeBajIupoBaTh IMOJIOKUTEIbHAs OUHaMKKa. HampaBiieHue 3akpbITHS
onpenenurcs mo xapakrepy peuedd riaaBel ®PC M KOTHPOBOK HE(PTAHBIX (PbHOUEPCOB (ITOXOXKE
ceiiuac OHM MHTEPECYIOT HalIMX OUPIKEBBIX UTPOKOB KyAa OoJblile, yeM 3apyOexHble (OHIOBBIE
WHJICKCHI).

Poccuiickuit (pOHIOBBIA PHIHOK MPOJOJKAET MATH NMPOTUB MHUPOBOIO TPEHIA — MOXKETe
Ha3BaThb MEHs MAaHUKEPOM, HO sl CUMTA0, YTO JIOOpPOM BCE 3TO HE KOHUYMTCS (TMOAO0OHBIE 3Tamlbl B
cBOel ucropun Mbl yxe mnpoxomwin). [lapomem [isi Hauvana MOJTHOMAcHITaOHOTO pPa3BOpOTa
IpeJIaralo CYUTaTh: «THXas TaBaHb» U «yJallOCh CTaOMIM3UPOBATHY.

C ¢yHnaMeHTaIbHON TOYKH 3pEHUsl Y HAac MOKa IIyXO: 3aKpoMa OIyCTeNId — MPOCBETICHUS
HE BHJIHO. ENMHCTBEHHBIH TOJOXXUTENBHBIH MOMEHT (NOJOXHUTENbHBIM JH?) - HacTynuia
HEKOTOpasi CTa0MIIN3aIMs U IEPETOK KpU3Kca B BSUTOTEKYLIYIO (a3y.



Unpekc MMBB
AHEeBHOM cpe3

1 Hupexc MMEB moeobmHo Jaleko 0TOIIEN 0T CEOHX MHHHMAIBHEIX

¥PoBHeil, I0KaThbHbIe MHHHMYMBI TaK»Ke JaBHo He 00HORIAmIcE.

Hacrosfimee gqeiseHHe IIPOHCX0IHT BIOJE BEOCX0OAINET] IT0IIep:HEH,

KOTOpad NpaKTHYeCKH CJILUTAch €0 CKob3Amei cpegaeii. Monent

uctaas o uagexca MMBE - npofofi -1oxamsHoro conpoTHE IeHHA
Ha 740 myHKR Tax.

Feb

Sep Oct
C Toukn 3PpCHUA TEXHUYCCKOT'O aHalin3a: MHTCPECHAA CUTyallusd IMPOCMAaTPUBACTCA HAa HHJCKCC
PTC (maBHO s HMYero He MHcall MPO 3TOT MHAMUKATOP) — €ro 3Ha4YeHHs YIMepiHuch B yPOBEHb

HUCXondAIeH mnoanaepxkku. Y wuHaekca MMBB  obOpatnas cutyanus:
BOCXOJISALIEH MOIJIEPKKH.

Unpekc PTC
AHEeBHOH cpe3
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