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FnMaBHble HOBOCTU M COObLITUA

B mupe

v [naBHO Temoii nepBoii  npecc-koHdepeHLmM Bapaka O6Gambl B
AomkHocTn npesuaeHta CLUA cTtana HeobxoanMOCTb CKOPEWLWero NpuHATHSA
KOHrPECCOM MPEAJIOKEHHOTO UM MylaHa CraceHWsl aMepUKaHCKON SKOHOMUKM.
OpobpeHHbii nanaton npefactasutenen nnaH OBambl BYepa [AOIDKEH Obin
NPOWTN Yepes roflocoBaHne B ceHaTe

v' OBGHOBMEHHbI NMaH NOMOLLM OMHAHCOBOMY CEKTOPY, MpeBbiLlatoLLmii 1,5
TPpNH. gonn., Obin obHapogoBaH BYepa B BawwuHrtoHe. baHkam pagyt
OOMNOSHUTENbHBIN  KanuTan, notpebutenbckne u  Bu3Hec-kpeauTbl  MPo-
CTUMYNMPYIOT BblaeneHnem 1 TprH. JONM., a UHAMBUAYasbHbIX MHBECTOPOB,
XKenawwmx  KynuTb  NpoGneMHble  akTuBbl,  MogdepXaT  co3gaHueM
rocyAapCTBEHHO-4aCTHOro MHBECTOHAA. Hosas npesvgeHTckas
agMMHUCTpaUMS TakKe HacTavBaeT Ha CKOpeWeM OnpeaeneHnM WCTUHHOM
BENMNYMHbI «TOKCUYHBLIX» aKTUBOB, YTO MO3BOSNMT HAKOHEL, MOHSTb, CKOMbKO eLle
neHer notpebyetca OUHAHCOBLIM KOMMAHWSM

Poccuitickas vHAycTpusA

v Cnycta Bcero MAecsiTb [Heil Mocre OTMeHbl MOWSMH Ha  3KCnopT
MUygobpeHun B NpaBuTenbCcTBe Poccrn BHOBb 3aroBOPUNN O BO3MOXHOCTU UX
Bo3BpaTa. Kak 3asBun B4yepa BuLe-NpeMbep Buktop 3yOkoB, MoOLWMHbLI OyayT
BO3BpaLLEHbl, €CN NPOM3BOAUTENN MUHYAOOpEeHun oo 1 mapTa He npuBeayT
LUeHbl Ha BHYTPEHHEM pblHKE B COOTBETCTBME C paHee [OCTUrHYTbIMU
[OroBOpeHHOCTAMU. CamMy arpoXUMMKM 3asiBRSOT, YTO MO psgy NO3ULMA UX
ueHbl bonee Yyem Ha 50% HWXKe cornmacoBaHHbIX C NpaBuUTENbLCTBOM. Mexay
TEM arpapuyM KOHCTaTUpPYlT, 4YTO B SHBApe HeKOoTopble MUHYgo6peHus
nogopoxanu no4vtn Ha 30%

v «lasnpom HedhTb» OyaeT weapa Ha aneuaeHabl no utoram 2008 roga, Tak
Kak ee OCHOBHOMY aKLMOHepy «[a3npoMy» Hy>XHbl JOMNONHUTENbHbIE CPEaCcTBa,
nonaratT aHanUTUKN MHBECTULMOHHON KomnaHum Rye, Man and Gor Securities
(RMG).

v HedTsHol komnanum JTYKOWI ypanock AoroBopuTbest ¢ Ma3anpomGaHKoMm
O npegocTaBneHun e kpeamTa obbemom 1 mMnpa. eBpo nog pUKCUpPOBaHHYHO
NPOLEHTHY0 cTaBky 8% rogoBbiX Ha Tpu roga. ATO 3HAYUTENbHO HUXE
cpegHUX CTaBoOK, MO KOTOpPbIM cenrdac 6aHkM npenocTaBnsitoT 3aeMHble
cpencTtea

Poccuiicknii ¢oHI0BBINA PBIHOK

PTC 602,86
MMBB 728,01

AS5,92%
A4,20%

MupoBbie (pOHI0BEIE PBIHKH

DJIA 7888,88 V4,62%
S&P 500 827,16 V491%
DAX 4505,54 V3,46%
FTSE 100 4213,08 V2,19%
Nikkei 225 7945,94 ¥0,29%
BajiioTHbI PHIHOK
Hosnap, $ 35,9285 v0,1973
Espo, € 46,3621 ¥0,2330
EUR/USD 1,2904 A 0,0463%
‘ CrIpbeBble PBIHKH
Hedrs (BRT),$ 45,11 ¥2,98%
301010, $ 912,20 A 1,62%
Huxkenn, $ 10850 V¥ 6,06%
‘ JeHexkHbI PHIHOK
JiuxkBuanocts B B 497,40 A 42,00
LIBOR US 3mec.,% 4,50 A 0,00
MosPrime 3mec.,% 24,25 v0,25

Poccuiickue blue chips (MICEX) ‘

Poccuickuin chmHaHCOBBLIN ceKTOp GAZP 127,70 Al135
v" Tocoyma u CoseT ®deaepauny HaMepeHbl B3SiTb MOA  KOHTPOIb LKOH 1282,00 A 4,05
npakTUyecku Bce onepauuu, nNpPoBOAMMbIE B paMKax aHTWU-KPU3UCHOWN SBER 18,19 A7287
noaaepXKN d)VIHaHCOBO(I':O pbiHka baHkom Poccun, AreHTCTBOM MO SBRP 938 AS8.19
cTpaxoBaHuio Bknagos (ACB), baHkom pa3suTtus n MMM rocKopnopauusiMu. > K
P Ao (ACB) P ApY priopau VTBR 0,0256 A323
v WHTepBbl0 [NaBbl accoLMauun pervoHanbHbiX 0aHKoB  «Poccusi»,
> GMKN 1867,00 A 14,88
nenyTtaTa ocaymbl AHaTonus Akcakosa, faHHOe UM OOHOM U3 AANOHCKUX raseT ROSN 129.00 A8.40
Ha TeMy BO3MOXHOW PECTPYKTypu3aLmMM BHELLHEro KoprnopaTUBHOrO Aornra ’ >
o6bemom okono 400 mMnpA. AOMI. NP NMOMOLLY POCCUINCKOTO NpaBUTENbCTBA, SNGS 20,470 A 8,88
npvBeno k o6Bany eBpo Ha asnaTckux pbiHkax. Mo3gHee r-H AkcakoB onpoBepr SNGSP 8,017 A021
MHopMaLIMIO, AAHHYIO B ANOHCKMX ra3eTax, U eBpo BOCCTAHOBUICS TATN 70,30 A1,88
RTKMP 17,79 ¥0,95
URKA 39,72 A7,64
URSI 0,297 A2,06
——————} I ]
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| Kanengapb cTaTMCTUKK

Bpems OTyeTHas Mpen.
(MCK) CtpaHa pata Co6biTne MporHos 3nayenmne
UHpekc notpebutenbckoro aoBepus ABC/Washington
01:00 CLWA ®eB 8 Post
(ABC/Washington Post Consumer Confidence Index)
N o, _ 0,
WUHpekc noTpe6utenbckux ueH (CPI) 4(-)(-)59@/Mr//hrn 4(-)659/‘(:/Mr//“r/|
10:00 [epmaHus Ans. FapMOHM3NPOBaHHbLIN MHAEKC LeH NoTpebuTtenen 0 éo ° y 0 éo ° i
(HICP) -0.6% m/m -0.6% m/m
+0.9% r/r +0.9% r/r
10:45 DdpaHuma Oek Canbpo Tekywero cyeta (Current Account) -E4.4 mnpg
N3meHeHuMe Yyncna 3asBok 6e3paboTHbIX
(Jobless Claims Rate)
YpoBeHb 6e3paboTuLbl, NOKPbITLIN 3asiBKaMun +88 000 +77 900
(Claimant Count Rate) 3.8% 3.6%
12:30 BenukobputaHus Aus. ek  YpoBeHb 6e3paboTuubl ILO (ILO Unemployment Rate) 6.3% 6.1%
CpepnHsana 3apaboTHas nnaTta c y4yeTom 60HycoB +3.0% r/r +3.1% r/r
(Average Earnings Including Bonuses) +3.6% rir +3.6% r/r
CpepnHnan 3apaboTHas nnarta 6e3 yyeta 60HycoB
(Average Earnings Excluding Bonuses)
. KBapTtanbHbin oT4yeT BaHka AHrnuMu no nHdnAunn
13:30 BenukoBpurarns (BoE Quartely Inflation Report)
. WUnpekc pecpuHaHcupoBaHua MBA
15:00 CUA ®es 6 (MBA Refinancing Index)
16:30 CLUA Oex Canbpao ToproBoro 6anaHca (Trade Balance) -$35.9 mnpag  -$40.4 mnpg
) WHpaekc npopax marasuHos Redbook
16:55 CLIA Ges. 6 (Redbook Retail Sales Index)
Sanace Genamna (5 Gappon) +72
18:30 CLWA deB. 6 +0.3 MnH
3anacbl AaucTUNNATOB (B 6appensx)
. -1.4 MnH
3arpy3ka npousBoACTBeHHbIX MolHocTen HM3
| Kanenaapb KOpNopaTMBHLIX COBLITUM
Oarta CrtpaHa KomnaHnusa CobbiTHe
Hayvano
despans P® CeBepcTanb OnybnukyeT onepaumoHHble pe3ynbTaThl 3a 2008 r.
19.02.2009 Pd BanTuka MpencraBuT ayanpoBaHHY0 (OMHAHCOBYIO OTHYETHOCTb MO

MC®O 3a 2008r.

| AnHaMuKa pbIHKOB

UHpekc 3HauyeHune A 3a geHb, % A 3a mec, % A 3a 3 mec, % A 3aron, %
Emerging markets
PTC - Poccus 602,86 5,92 -4,23 -6,39 -70,79
ShanghaiComp - Kutai 2265,16 1,94 18,91 11,56 -47,32
Bovespa - Bpasunus 41207,43 -2,12 -0,90 15,14 -36,10
PX50 - Yexus 751,50 -1,26 -14,28 -7,25 -52,13
BUX - BeHrpus 11927,78 -1,06 -4,87 0,51 -47,68
MSCI Russia 391,939 4,36 11,72 -9,01 -68,96
MSCI EM 561,381 -0,61 6,01 6,51 -48,75
MSCI BRIC 183,304 0,21 8,47 8,93 -51,29
Developed markets
Dow Jones Ind - CLLA 7888,88 -4,62 -6,90 -7,16 -37,24
S&P 500 — CLUA 827,16 -4,91 -4,95 -5,28 -39,70
FTSE 100 — AHrnusa 4213,08 -2,19 -4,81 -0,47 -28,98
DAX - l'epmaHmst 4505,54 -3,46 -4,54 -4,35 -34,54
CACA40 - ®paHums 3020,75 -3,64 -6,94 -8,22 -37,24
Nikkei 225 - AnoHus 7945,94 0,00 -5,56 -6,10 -38,86
MSCI G7 737,121 -3,77 0,8 -5,68 -38,93
MSCI World 846,423 -3,48 0,91 -5,21 -40,16
i—— I I
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Hnpopmanus 1 MHEHHS, B HACTOAIICH GBLIH TOAT 000 «MK «BUTYC» u npejiHasHa4eHbl HCKIIOYUTENBHO JUTS KIIHEHTOB
4TGB! ClIenaTh HHd 10cs B

TIPE/BAPHTEIHLHOTO YBEIOMIICHHS.
Hu xomnanus BUTYC, un k10-1mb0 3 ee npeacTaBuTeNneii M COTPYJHMKOB HE HECET OTBETCTBEHHOCTH 3a JOOOH MPAMOFi MM KOCBEHHbII yilepO, HACTYNUBIIHIA B pe3yibTaTe it

HecMOTpst Ha TO, UTO GBUIH NPUIOKEHBI 3HAYHTEILHBIC YCHIIHA,
KaKk MOKHO GoJiee jocToBepHOi u nonesHoii, BUTYC He npeTenayer Ha ee NOIHOTY U TOYHOCTD. C B Marepuaie MoxeT ObITh H3MeHeHa 6e3

m Him ee JhoGrre
MHBECTHIIMH, B MOTYT GBITh CBA3AHBI CO 3HAUHTETBHBIM PHCKOM, MOTYT OKa3aThCs nim JU1st MHBECTOPOB. CTOMMOCTB MIIH I0XO/1 OT JIIOOBIX HHBECTHIIHMI, YTOMSHYTHIX B HACTOSIIEH
MyOMKAIK, MOTYT H3MEHATECSH W HCTIBITHIBATH BO3ICHCTBHE W3MEHEHHIl MPOLEHTHBIX CTaBOK. [IpONUTbIC pesynbTaThl He ABIAITCA MOKasaTeneM GyAymmx pesynbTatoB. TONBKO HMHBECTOpAM, OGNANAONIMM 3HAYHTCIHHBIMH 3HAHHAMH H OTBITOM B
(MHAHCOBBIX BOTPOCAX M GH3HECE, M CTIOCOGHBIM ONEHHTh MPEHMYIIECTBA H PHCKH, CBA3aHHbIE C HHBECTHPOBAHHEM B POCCHICKHE LIEHHbIE GyMaru, crieyer Th Th HHBECT B IleHHbie GyMarn WM HHCTPYMEHTBI,

YTOMAHYTBIE B HACTOAIEH MyOMHKAIMH.
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