YT1pennuii 0630p ot 11.02.09

Nhpoekc PTC: 602.86 (+5.92%)
O NMMUVA

HFHBECTALBAOHMOARA @Arsan

O030p ppIHKa ¥ IPOTrHO3

Bo BTOpPHMK Ha pbiHKE MPOAOSIKMACS POCT. B caMOM Hayane TOpros Mo OTAE/bHbIM BbICOKOIMKBUAHBIM ByMaram
npowna Koppekums BHU3, Bbl3BaHHAs NPUOCTaHOBKOW MOBbIWEHUSA NO MUPOBbLIM (DOHAOBbLIM MHAEKCAM. Bckope
noagbeM BO30OHOBWICA — Cbirfpafla posb COBOKYMHOCTb (DaKTOpPOB, KaXAbli W3 KOTOPbIX B OTAENbHOCTH,
BO3MOXHO, W He cTan 6bl AOCTAaTOYHbIM OCHOBaHMEM A/ pocTa no4ytn Ha 6% no wmHaekcy PTC. Cpeaun
6naronpusATHbIX ANS pblHKa (aKToOpoB — HaMeTuBLUEeecs ABWXeHWe BBepx Mo ¢GOHAOBbIM WHAEKCaM
pa3BMBaAlOLLNXCSA pbIHKOB (Hanpumep, Kutas), npusHakuM pocTa UeH Ha HedTb M NMpuocTaHoBKa ocnabneHus
pybns no OTHOWeHU K 6buBantoTHOM kop3uHe. HopHukenb (GMKN) Ha MMBB Bbipoc Ha 14.9%,
CyprytHedTerasz (SNGS) - Ha 8.9%, PocHedTb (ROSN) un Cbepbank (SBER) - Ha 8.4%, MasnpoM HedTb
(SIBN) - Ha 4.8%, Nykoin (LKOH) - Ha 4.0%.

Bo BTOpOM 3wWwenoHe Habnwaancs poct nNo oTaeNnbHbIM 6yMaraMm. Tak, 06bikHOBeHHble akumn TIK-4 (TGKD) Ha
MMBB nogopoanu Ha 14.3%, PBK (RBCI) - Ha 10.1%.

®oHpoBble uHAekcbl CLUA ynanu 6onee 4yem Ha 4%. WHBecTopbl 6blAM  pa3oyapoBaHbl MAAHOM MO
0340pOBMIEHNID (PUHAHCOBOro CeKTopa, MNpeasnioXeHHbiM T. [enTHepoM - Tpenaepbl OTMevaloT OTCYTCTBUE
noApo6bHOCTEN M HEAOCTATOK SICHOCTM B BbICTYM/IEHUM rNaBbl KasHadyencTea. Mexay TeMm nnaH b. Obambl no
CTUMY/IMPOBAHUIO 3KOHOMUKKM 6bln 0406peH CeHaTOM, YTO MOXHO CcuMTaTb 6naronpusaATHbIM (akTopoM Ans
aMepUKaHCKOro pblHKa akuuin. ®Obtoyvepcbl Ha doHaoBble nHaekcbl CLLUA TOprytoTcsi HEMHOIMO Bbille BYepallHUX
YPOBHEWN 3aKpbITUS.

EBponelickne ¢GOHAOBblE WHAEKCbl MOHU3WAUCHL, HabNIAAEeTCA CHMXKEHWE U MO a3MaTCKMM WHAEKCaM.
Poccuiickmne AP 3aKkpbinnch HMXe LieH 3akpbliTna PTC.

CeroaHsi B Hayajie TOPrOB BepOSITHO CHHMKeHHMe. 3a mpoumexamme aBa aHsa uHaexkc PTC
BbIpPOC MOYTH HA 16% - mocJie CTO/Ib CHJIBLHOTO IBHKEHHS HEKOTOPbIe Tpeiiiepbl, BEPOSTHO,
NPeANnoYTYT 3a(MKCHPOBATh KPATKOCPOUYHYH NPHObLIb, YeMy CHOCOOCTBYeT yXyAlleHUe
BHemHero ¢ona (3ameTHO moOHM3WIUCL (oHaoBble wuHIAekchl CIIA, ocraercs
HeonpeeJleHHOH 00CTaHOBKAa Ha pbIHKe HedgTH). Mexay TeM JaHHbIEe TEXHHYECKOI0
aHAJIM3a He HCKJIIYAKT BO3MOKHOCTH CKOPOro B0300HOBJIeHHMs pocTa no uHaexkcy PTC
(mpo0oii ypoBHsi 570 MyHKTOB YKa3bIBaeT Ha BO3MOXKHOCTh BbIX0Ja B Auana3on 650
nyHkToB — 700 nynkToB no unaekcy PTC B kpaTkocpo4yHOii nepcneKkTUBe).
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AHTOH CTapLeB, BEAYIMA aHA/TUTUK



E ToBapHble pbIHKH

Hedrnb

Ha JloHpoHckon 6upxe ICE Futures mapToBckue dbtovepchbl Ha HedTb Brent BO BTOpHMK NoHM3mnmcb Ha 3.06%
no 44.61$ 3a 6appenb. LeHa poccuiickon HedTn Urals (cif noptel CpeansemMHOMOpbsl) coctaBuna 43.68$ 3a
6appenb.

MPUYNHOM CHMXEHUS KOTMPOBOK CTasio yXyAlleHuWe cuTyauuii Ha ¢doHaoBoM pbiHke CLUA m coobuweHne 06
yBEIMYEHUN E€MKOCTU CayA0BCKOro MecTopoxaeHus Xypauc Ha 1.5 MnH. 6appenel B AeHb. Bblweawve gaHHble
API nokasanu CHWXeHWe 3amacoB Cbipoh HedTM B HedTexpaHunuwax CLIA Ha 2 ™MiaH. 6Gappenen.
MuHaHepretTmkn CLUA coobLumno o CHMXEHUMU NPOrHO3a MMPOBOro noTpebneHns «yepHoro 3os0ta» B 2009 r. Ha
400 TbIc. 6appenen pgo 1.17 mnH. 6appenen. [aHHble No AMHaMuKe 3anacoB OT MwuHucTepctBa 6yayT
onybnunkoBaHbl cerogHs B 18:30. Mo oueHKaM 3KCMepToB, 3anacbl Cblpoi HedTUM BbIPOCAWM Ha 2.75 MAH.
b6appenei, 6eH3nHa — Ha 500 Tbic. bappenei.
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Amutpmid Kynewios, aHamTik
AHasmtuyeckoe yripasnieqne N® "OJIMA"

HayvaneHuk yripasaeHns: Bragummp fetvrmnd, CFA
AHamTvku;:
AHTOH CTapues [PbIHOK akuymii], YiBaH Py6uHOB [SneKkTposHepreTuka], Tavimyp CemeHoB [Metanibi]




