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exepHeBHbIN 0630p

HOBOCTHU

HOBAT3K
MpupocT 3anacos raza HOBAT3Ka B 2008r. npeBbicun
[06bl4y B 2,2 pasa - MO3UTUBHO >>> cTp. 3

{YPCbIl BAJIFU

Kypc UsmeHeHne
Py6./USD 36.13 -0.70%
Py6./EUR 46.60 0.25%

OMUTEHTDI

LKOH 3175 4.82% 1151 3.42% 31.10 2.47%

SNGS 488 6.32% 177 723% 047 4.21%
SIBN 1093 7.16% 81.39 852% 194 -5.37%
SGML 445 1995% 177 723% 3.80 1.33%
GMKN 431 10.80% 1583.89 12.97% 40.55 -0.37%
RTKM 52.09 0.73% 320 4.92% 5.10 -37.04%
MTS 23.16  8.73% 120.79 12.15% 4.50  0.00%
VIMP 575  5.70% = = 420.00 5.00%
NVTK 2599 9.20% 78.44 8.90% 1.87 -6.50%
WBDF 28.63 17.05% 480.01 1.09% 13.00 8.33%

TATN 33.51 831% 6075 7.41% 1.63  0.00%
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KaIIuTan

PbIHOK AKLIUH

Mupekc MMBB 3a aeHb

Poccuiickuil pbIHOK akLmii OTKPbIICS BO BTOP-
650 HUK CHVDKEHWEM LIEH B paMKax KOpPPeKLUM noc-
645 ne pannn HakaHyHe, nHaekc MMBE 3a MUHYTY

Z:g Topros notepsn 0,9%...>>> cTp. 2
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CbIPbEBbIE PbIHKWN

Hed1b WUsMeHeHne
3akpbiTne

WTI, $/6app. 39.55 -1.71% -14.34%
Brent, $/6app. 47.2 5.67% 8.96%
Urals Med, $/6app. 45.97 6.31% 9.74%

Metannbi WUsmeHeHne

3akpbiThe

ANIOMUHMIA, $/TOHHA 1434.0 2.21% -6.52%
Mepnb, $/ToHHa 3507.0 6.18% 11.23%
Hukenb, $/ToHHA 11442.0 0.90% -11.78%
LinHk, $/TOHHA 1161.3 3.45% -6.95%
Cepe6po, $/yHums 12.8 0.16% 11.27%
3onoTo, $/yHuus 895.4 0.10% 2.33%
MnatuHa, $/yHuns 990.5 0.10% 4.76%
Nannagwii, $/yHumns 208.0 1.22% 9.47%

MWUPOBbIE UHAEKCbI

NHaekcbl W3meHeHnne

3akpbiThe.

RTS 569.14  9.26% 11.98% -9.93% -25.17% -9.93%
MICEX 698.68  6.49% 11.54% 12.78% -3.75% 12.78%
Dow Jones 8280.59 2.7 % 3.5% -8.15% -4.77% -5.65%
Nasdaq 127749  0.33% 7.18% 4.79% 0.79% 5.78%
FTSE 100 4291.87  0.37% 5.64% -3.17% -1.31% -1.94%
DAX 451049  2.97% 7.06% -7.59% -3.51% -3.44%
S&P500 868.60  2.69% 5.17% -7.07% -4.01% -3.84%
MerVal 745.64  0.81% -0.51% -9.7 % 0.34% -2.83%
Bovespa 42755.50 -1.53% 8.88% 1.24% 14.82% 12.12%
MSCI GEM 557.53  3.91% 5.29% -8.21% -0.02% -1.68%
MSCI Russia 34474  3.21% -1.74% -16.75%  -34.03% -13.17%
Hang Seng 13655.04  3.61% 2.84% -11.96% -0.98% -5.09%
Nikkei 7969.03 -1.33% 1.21% -9.82% -7.15% -10.05%
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3HaueHue WU3meHeHne

WHpekc PTC 569 9.26%
0O6bem Topros PTC 7 MNH. aonn.
O6bem Topros MMBB 852 MsH. py6.
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B PTC
CHMF 25.14%
RASP 18.82%
MTSS 16.51%
GMKN 13.44%
FEES 12.77%
-5% 5% 15% 25%
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B MMBbB
TOSB_p 140.%
PRIM | 40.%
ARSB_p 39.13%
FLKO 139.1%
TVSB_p -10.8%
gMZN | p -15.14%
VGSB -17.39%
NNSB E -17.86%
NNSE$5%
-40% -20% % 20% 40%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

POCCUICKMIA PBIHOK aKUMIA OTKPbIZICS BO BTOPHUK CHYDKEHWEM LIEH B paMKax KOppeKLuu
nocne pannu HakaHyHe, nHaekc MMBB 3a MuHyTy Topros notepsin 0,9%.

K 10:31 MCK nHaekc MMBB onyctuncs ao 692,44 nyHkra (-0,89%), cHwkeHve LeH 6onb-
wnHcTBa dumwek coctasuno 0,5-1,4%.

CnekynsiHTbl hUKCUpYIoT Npubbib Nocne 6ypHOro pocTa HakaHyHe, Bbi3BaHHOIO yBennye-
HMEM 3arnafHoOro M OTEYECTBEHHOO CMPOCa Ha OXWUAAHMSX HoBoCTel 13 CLUA, kacarowmx-
CS1 HOBbIX Mep agMuHucTpaummn npesmgeHta CLUA no CTMMynMpoBaHWio 3KOHOMUKM,

Mexay TeM, n3MeHeHus PoHA0BbIX MHAeKkcoB B CLLA B noHeaenbHWK Bblin pasHoHanpas-
NIEHHbIMK U He npeBbiwany 0,2%), a yTpOM BO BTOPHUK B CEKTOpPe (POHAOBbIX (Pblo4epcoB
npeobnagaeT cHwxeHne (KOHTpakT Ha uHAekc S&P 500 ynan Ha 0,9%). AMepukaHckue
MHBECTOPbI BCE eLle CKENTUYECKM OTHOCATCS K MepaM, NpeasiaraeMbiM HOBbIM Mpe3naeH-
ToM bapakom O6amoi, nonarasi, 4to ux 6yaeT HeAOCTaTOYHO ANS BbiBEAEHUS CTPaHbl U3
peLeccuun.

Cpeau nogopoxasLumx B CLLUA akumii MOXHO Bblaenutb 6ymMaru General Electric, B3netes-
e Ha 14% - camblil 3HaUMTENbHBINA NpUpocT B Dow Jones B NoHeAenbHUK. IHBECTOpbI
XAYT, YTO KOMMaHWs MOyYMT MOMOLLb B pamMKkax MporpamMmbl (YHAHCOBOW MOAAEPXKKM
MuHucTepcTBa uHaHcos CLUA. Kpome TOro, pykOBOACTBO KOHLEPHa MiaHMpyeT nepe-
CMOTPETb AMBUAEHAHYIO MOSIMTUKY MO34HEE B 3TOM roAy.

b.0O6ama BbICTYynMA Ha npecc-koHdepeHumn nocne Toro, kak CeHat CLUA npoeen npoe-
[lypHOE rofIocoBaHUE Mo NporpaMme CTUMYSIMPOBaHNSt SKOHOMUKK, 3aBEPLUVB MOATOTOBKY
K peLLatoLLeMy rofloCOBaHMIO, KOTOPOE, Kak OXWUAAETCS, NMPOMAET BO BTOPHUK. Ecnu CeHaT
NPUMET 3aKOH, TO ABe ManaTtbl BCAed 3a 3TUM AO/MKHbI 6yayT nNpoBeCTV neperosopbl O
COrnacoBaHWUM eAnHOro TEKCTa AOKYMEHTa.

®OoHAOBbIE MHAEKCH A3UKM CHUXAKOTCA BO BTOPHWK Ha 3aseneHun 5.06ambl 0 TOM, 4TO
CLUA nepexuBatoT “nosHoMacLITabHbIN KpU3KC”. AKLMM SHEPreTUYECKMX KOMMaHui Jopo-
XKaloT nocne Toro, Kak HedTb NoAelleBena noyTh 40 MUHMMYMa 3a 3 Heaenu.

B cBolo ovepeab HedTb YMEPEHHO AOPOXAET Ha OXWAAHMSX POCTa Crpoca Ha TOMJMBO
6narogaps ctumynupytowmm mMepam npasutensctsa CLUA, cogepxalummcs B “nnaHe Oba-
Mbl”, LleHa blovyepcHOro KoHTpakTa Ha HedTb Mapku WTI Ha mMapT yTpoM BO BTOPHWK
noaHsinack Ha $0,29 - po $39,85 3a 6appesnb, HakaHyHe LeHa cHusunacb Ha $0,61, a ¢
Hayana TekyLlero roga ynana Ha 11%. CtoMmocTb anpesnbekoro dbrovepca Ha cmecb WTI
TopryeTcst Ha ypoBHe $45,95 3a 6appenb (+0,2%).m

UcTtounuk: UHTepdakc
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HOBAT3K NMPUPOCT 3ANACOB rA3A HOBATSKA B 2008r'. MPEBbICUJT1 A0O-
bbl4Y B 2,2 PA3A - MO3UTUBHO
HOBAT3K B 2008 r. npupactun 67 mnpa. kyboMeTpoB 3anacos rasa no craHgaptam SEC
npv gobeive B 30,88 Mnpa. kybomeTpoBs. Takum obpasom, npupocT 3anacos HOBATIKa B
2008 r. npeBbicvn Ao6bIYY rasa B 2,2 pasa. O6beM Aoka3aHHbIX 3aMacoB rasa Bblpoc ¢ 653
mMnpa. kybomeTpos A0 690 mnpa. KyboMeTpos.
KoadpdumumeHT BocnponssoacTea 3anacos HOBATOKa oka3ancs camMmbiM BbICOKMM C MOMEH-
Ta nposeaeruns IPO B 2005 r. B 2007 r. ko3pPULMEHT BOCNIPOM3BOACTBA 3anacos CoCTa-
Bua 109%.
CyMMapHbIi1 NPUPOCT 0Ka3aHHbIX 3aMacoB YrieBoaopoaoB coctasun 504 mnH. 6appenein
HedTsHOro 3KBMBaneHTa npv Aobbive B 219 MnH. Gappenei. [JokasaHHble 3anachbl yBe-
MYnnnch Ha 6,1% - o 4963 mnH. 6appeneit No cpaBHeHWto ¢ 4678 MnH. 6appeneli Ha
KoHel, 2007 r.
Ha korew, 2008 r. koadhdurumeHT obecneyeHHOCTY 3anacamMm KOMNaHuM cocTasun 23 roaa.
[
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KANIEHBAPb NPEACTOSALLNX COBbITUN

10 deBpans Cratuctuka: ®paHums NPOMbILLIEHHOE NMPOV3BOACTBO
10 deBpans CLUA: nnaH noAaep»ku (h1HaHCOBOW CUCTEMbI
10 ceBpans [a3npom: BCTpeya ¢ nHBectopamu B JIOHAOHE

CraTuctuka: CLUA paHHble o 6logkeTy 3a sHBapb, CLUA BHeluHeToproBbil 6anaHc 3a Aekabpb, BenvkobpuTaHust konuyecTBo 6e3paboTHbIX, FepMaHus
11 deBpans WMy B sHBape

11 cdeBpans CLUA: 3KOHOMWUYECKMIA NPOrHo3 rnasbl deaepanbHOro pesepBHOro 6aHka Yukaro

12 deBpans CraTuctvka: P® obbeMm 30710TOBaOTHBIX pe3epBoB, EBpocoio3 ypoBeHb npommnponssoacTsa, CLUA konuuecTBo HoBbix 6e3paboTHbix 3a 02-08 despans
12 deBpans [a3npoM BCTpeya ¢ MHBecTopaM B Hulo-Vopke

12 deBpans KAMA3 B0306HOB/IEHIE NPON3BOACTBA

CratucTvka: PO o6beM aeHexHol 6a3bl, EBpocotos BBI B 1V k8., FepmaHus BBI B IV k8., ®paHums BBIM B IV k8., CLLA NporHo3 MHAEKca A0BEpUS
13 ceBpans notpebuTeneit B heBpane

UTOI' TOPIOB ADR

KomMnanus Bupxa 3akpbiTue $ O06bem $ a iM

WUzmeHeHne

3akpbitTne  Mpemus/AuCKOHT
PTC Kk PTC

TNykoiin LSE 34.15 4233471 7.56 6.99 -2.43 -13.54 6.55 113.5 20.56 30.35 4.61%

HAMK LSE 14.2 1881598 13.60 62.29 10.16 57.78 39.22 57 4.1 1.2 4.17%

Montoc 30n0T0 LSE 17.9 576919 1.70 16.23 35.61 75.49 50.17 35.25 5.06 33.7 4.45%

Ork-2 LSE 0.825 0.00 0.00 -21.43 -87.07 0.00 15.5 0.75 0.007 0.18%

Ypankanuii . 1676232 9.57 1.98 -50.62 -70.11 -42.20 80.8 3.16 0.939 0.16%

lFasnpom HedTb 11.76 15449 7.59 14.17 0.00 -3.29 13.73 42 7.01 1.94 12.68%
Cesepcranb . 2476034 4.86 49.64 30.16 29.75 49.64 28.5 1.94 3.2 22.19%
A®K Cucrema LSE 4.49 11587460 4.18 9.51 -26.99 -55.98 -29.40 296.5 3.51 40.7 5.90%

BTB LSE 53 3295944 8.61 16.74 13.98 -11.67 3.92 13.3 2.69 0.451 8.20%

C6ep6aHk DAX 30.79 292343 17.05 18.06 -17.30 -19.65 8.82 140.8 13.42 13 120.23%

Meuen NYSE 13.35 3426569 6.71 50.00 40.67 -10.10 55.23 131.25 3.7

C3T DAX 6.11 7540313 5.70 -5.58 -36.39 -58.72 -19.69 39 4.97 420 -99.93%

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I N
|

Bloomberg: ECBR <GO>



UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 698.7 U3m. 6.49%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.267 0.255 0.268 0.255 6225 5.53% 5.12% 0.75% -12.75% 0.75%
OGKC 0.272 0.272 0.278 0.266 8632 2.26% -4.90% -25.07% -20.93% -25.07%
OGKE 0.726 0.693 0.775 0.693 19 629 0.83% 0.41% -30.26% -38.11% -30.26%
TGKC 0.946 0.879 0.96 0.946 6763 4.99% 7.38% -3.67% -1.97% -3.67%
TGKE 0.003 0.003 0.003 0.003 3360 6.67% 6.67% -23.81% -21.95% -23.81%
TGKF 0.003 0.003 0.003 0.003 1437 3.70% 3.70% -24.32% -26.32% -24.32%
TGKI 0.001 0.001 0.001 0.001 120 0.00% -10.00% -25.00% -30.77% -25.00%
Hedtb 1 ras
GAZP 117 115.25 117.35 113 7 798 050 2.91% 2.01% 4.86% -8.25% 4.86%
NVTK 78.44 74 78.7 71.55 146 368 8.90% 19.77% 56.57% -11.10% 56.57%
LKOH 1151 1130 1158.55 1122 2709 957 3.42% -1.37% 13.28% 12.51% 13.28%
ROSN 111.99 109.95 112.5 108.6 1591 848 4.17% 0.75% -1.95% -2.19% -1.95%
SNGS 17.7 16.705 17.755 16.665 921 281 7.23% 15.22% 11.43% 9.59% 11.43%
SNGSP 7.829 7.752 8.04 7.7 313 003 2.50% 7.36% 31.47% 41.06% 31.47%
MFGS 172.870 172.870 172.870 172.870 0 0.51% -6.55% -1.21% -9.02% 7.32%
SIBN 81.39 76.03 81.98 75.62 93 847 8.52% 10.86% 26.58% 30.85% 26.58%
TRNFP 7270 6790 7315 6720 43 496 8.99% 10.15% 5.36% -19.45% 5.36%
TATN 60.75 58 62 57 103 806 7.41% 2.98% 8.89% 20.04% 8.89%
TATNP 31.99 31 32.900 29.6 9812 8.44% 20.13% 57.04% 30.15% 57.04%
RITK 50.68 50.880 50.890 49.300 21 1.36% 10.61% 1.38% -15.18% 1.38%
MeTannyprus
GMKN 1583.89 1432.95 1591.05 1426 1812 865 12.97% 6.52% -18.67% -41.34% -18.67%
PLZL 1255 1230.010 1265 1220 1062 651 2.03% 22.68% 60.08% 142.93% 60.08%
CHMF 142 120.49 142.67 120.49 1177 423 22.41% 57.71% 62.12% 48.96% 62.12%
NLMK 44.52 37.950 45 36.5 260 682 21.54% 32.90% 25.51% 59.00% 25.51%
TenekoMMyHUKaLumn
RTKM 320 306.97 333 305.5 96 980 4.92% 3.56% 16.36% 61.62% 16.36%
RTKMP 18.140 18 18.460 17.140 113735 2.49% 30.13% 21.99% 14.23% 21.99%
URSI 0.282 0.279 0.286 0.275 57 540 2.92% 11.46% -6.62% -15.57% -6.62%
NNSI 17.17 17 17.200 16.67 1462 1.00% 13.71% 4.82% -15.75% 4.82%
ESPK 19.710 19.93 20.6 19.360 484 1.13% 14.26% 15.47% 6.83% 15.47%
SPTL 5.886 5.729 5.886 57 1014 3.81% 7.62% -7.31% -15.91% -7.31%
ENCO 0.422 0.402 0.422 0.4 0 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.79 3.698 3.79 3.399 1371 8.29% 6.91% 0.03% -11.86% 0.03%
KUBN 0.632 0.614 0.632 0.604 391 -0.16% 5.33% -0.47% -31.60% -0.47%
MGTS 330 333 339 320 645 3.13% 25.00% 65.83% -50.00% 77.79%
RBCI 10.5 10.75 10.81 9.92 4905 -1.87% -4.81% -38.24% -74.07% -38.24%

BaHKOBCKUI CEKTOp

SBER 15.58 15.15 15.67 14.87 4058 123 4.77% -5.23% -32.20% -40.31% 0.00%
SBERP 7.73 7.59 7.8 7.48 163 295 4.32% 3.20% -14.96% -34.49% -88.82%
mmbm 704 709 709 704 81 0.39% -1.05% 0.07% -1.13% 0.07%
vzrz 229.880 224.490 230 216 945 4.49% -0.48% -15.18% -32.19% -15.18%
rosb 87.850 84.850 87.850 83.800 32 3.37% -0.95% -6.44% -11.66% -6.53%
MawmnHocTpoenue

AVAZP 1.55 1.6 1.6 1.46 1703 -3.13% -1.90% -13.89% -53.17% -4.91%
AVAZ 6.12 6.06 6.17 571 2570 -0.16% 0.82% -13.68% -21.54% -13.68%
KMAZ 12.6 12.25 12.8 12.03 2974 2.86% -8.50% -44.59% -69.12% -44.59%
UAZA 1.124 1.133 1.139 1.124 2 -0.79% 3.02% -6.33% -22.96% -6.33%
IRKT 3.447 3.2 3.549 3.118 575 7.72% 3.95% -6.84% -13.83% -6.84%

MNMoTpe6utenbckuit cektop

PKBA 355 355 369 350.5 798 0.00% 0.57% -7.79% -11.25% -7.79%
APTK 51.120 51.960 52.23 49.950 1093 -1.48% -3.13% -17.68% -64.20% -17.68%
SCON 203 205 205 191.930 54 0.51% -2.40% 6.48% -45.87% 6.48%
KLNA 175.25 174 175.25 171.010 62 0.00% -0.43% 4.28% -42.35% 4.28%
LEKZ 2000 1930 2000 1930 50 1.95% 5.26% 17.65% 0.00% 8.11%
MGNT 582 540.5 589.990 540 8303 8.54% 14.82% 17.58% 50.00% 17.58%
GRAZ 28.5 27.272 28.776 27.25 29 4.70% 5.55% 1.82% -22.97% 1.82%
Mpouee

AFLT 24.1 23.550 26.200 23.550 28877 2.51% 3.43% -13.74% -58.66% -13.74%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 569 Change 9.26%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
TGKC 0.025 0.026 0.026 0.025 0.026 -3.85% -16.67% -80.41% -90.00% -3.85%
OGKB 0.007 0.007 0.007 0.007 0.001 -11.39% -11.39% -69.57% -91.86% -11.39%
OGKC 0.008 0.008 0.008 0.008 0.010 -6.25% -48.28% -81.25% -94.64% -25.00%
OGKE 0.021 0.021 0.021 0.021 0.002 5.00% -44.74% -70.00% -80.91% -23.64%
TGKE 0.000 0.000 0.000 0.000 0.000 0.00% -52.63% -85.25% -89.41% -18.18%
TGKF 0.000 0.000 0.000 0.000 0.007 -18.75% -7.14% -81.43% -87.50%
TGKI 0.000 0.000 0.000 0.000 0.001 0.00% -66.67% -84.38% -83.33% 0.00%
Hedtb 1 ras
GAZP 3.15 3.175 3.175 3.15 0.176 0.00% -5.12% -13.70% -33.40% -13.70%
NVTK 1.87 1.87 1.87 1.87 0.019 -6.50% 14.72% -77.63% -75.46% -1.06%
LKOH 31.1 313 31.4 311 0.311 2.47% -9.33% -6.33% -19.64% -6.33%
ROSN 3.02 3.02 3.04 3.02 0.169 0.67% -6.21% -19.47% -13.22% -19.47%
SNGS 0.47 0.47 0.47 0.47 0.118 4.21% 7.55% -21.67% -2.08% -11.32%
SNGSP 0.215 0.22 0.22 0.215 0.290 -0.46% 13.16% 8.86% -51.14% 7.50%
MFGS 6 8 8 6 0.012 -60.00% -80.00% -80.95% -84.81%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL  6/y "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULUOHHAA TPYyNNa  (hepaneko ot cT. M. “Caposas” u “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC E-mail: info@energ.ru; www.energ.ru

YnpaBneHue no pabote ¢ KIneHTaMm

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasnexus
3amectuTenb FeHepanbHoro ampektopa +7 (812) 458-57-01

Bpokepckuii agenapTaMeHT

Muxann babapux babarin@energ.ru
[vpekTop aenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb

3aM. HayanbHKKa 6poKepcKoro
fenapTameHTa —

HayasnbHWK OTAENa MHBECTULIMOHHOMO
KOHCY/IbTUPOBaHUs

+7 (812) 329-17-29

KoncraHTuH EpMmoneHko
HayvanbHWK oTAena MHBECTULIMOHHOIO
MOAENMPOBAHNS

ermolenko@eneg.ru
+7 (812) 325-03-08

ApTYyp AHTOHSIH
Beaywwin cneuvanuct +7 (812) 458-59-71

EneHa KonocoBa

0 . . +7 (812) 329-17-94
PUEM OH-NanH Nopy4yeHnn

YnpaBneHue aktmBamu

AMuUTpnii AKCEHOB aks@energ.ru
HauanbHuk oTaena

+7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
3aMecTuTenb HayanbHWKa oTAena +7 (812) 329-17-73

OTaen o6cnyX1BaHUsS KNUEHTOB

WpuHa Manbuesa iramal@energ.ru
+7 (812) 329-55-02
Beaywwmin cneuvranuct

TaTtbsina EpwoBa ersh@energ.ru

HavanbHuk otaena
+7 (812) 329-55-94

OTaen AocTyna K Topram

AmuTpuii Babnues
HauanbHuk oTaena +7 (812) 329-53-08

Oapbs BopoHoBa +7 (812) 329-44-46
AamunuctpaTop NetInvestor/Quik

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



