9 tdespansa 2008

exepHeBHbIN 0630p

HOBOCTHU

rA3npPoOM
[a3npoM- BO3MOXHO CHWeHue fo6bium B 2009r. B
nHTepsane Ao 10%- HEFTATUBHO >>> ctp. 3

MO3CK
MuBectnumm MO3CK B 2009-2010 rr. cOCTaBsAT OKOJI0
$2,01 mnpg. >>> crp. 3

OrkK-1
[Jonr OIK-1 Ha Hayano roga coctaBun $347 MIH.
- HETATUBHO . >>> cTp. 3

TrK-1
TrK-1 B 2008 r. yBenuumna BblpaboTKy 3n1eKTpo3Hep-
M Ha 3% >>>cTp. 3

TrK-10
TrK-10 B 2008 r. cokpatuna BbipaboTky Ha 11,7%
>>> cTp. 3

rPYNMA Jicp

I'pynna JICP B 2008r. yBennuuna npoaaxu 3InTHOro
Xunbsa Ha 83%, maccosoro — Ha 75% >>> cTp. 4

KYPCbl BAJIFU

Kypc UsmeHeHne
Py6./USD 36.38 0.00%
Py6./EUR 46.48 0.00%

OMUTEHTDI

LKOH 3175 4.82% 1151 3.42% 31.10 2.47%

SNGS 488 6.32% 177 723% 047 4.21%
SIBN 1093 7.16% 81.39 852% 194 -5.37%
SGML 445 1995% 177 723% 3.80 1.33%
GMKN 431 10.80% 1583.89 12.97% 40.55 -0.37%
RTKM 52.09 0.73% 320 4.92% 5.10 -37.04%
MTS 23.16  8.73% 120.79 12.15% 4.50  0.00%
VIMP 575  5.70% = = 420.00 5.00%
NVTK 2599 9.20% 78.44 8.90% 1.87 -6.50%
WBDF 28.63 17.05% 480.01 1.09% 13.00 8.33%

TATN 3351 831% 60.75 7.41% 1.63  0.00%
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KaIIuTan

PbIHOK AKLIUH

NMupexc MMBB 3a aeHb
Poccuiickuil pbIHOK akLmi OTKPbIICS B MOHe-
650 [eNbHVK CMeLLaHHON AVHaMUKOW LeH “duluek”
645 Ha OHe Pa3HOMONSPHbIX BHELWHWUX (DAKTOPOB,
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CbIPbEBbIE PbIHKWN

Hed1b WUsMeHeHne
3akpbiTne

WTI, $/6app. 40.21  -2.28% -12.91%
Brent, $/6app. 44.6 1.25% 3.10%
Urals Med, $/6app. 43.23 1.77% 3.20%

Metannbi WUsmeHeHne

3akpbiThe

ANIOMUHMIA, $/TOHHA 1434.0 2.21% -6.52%
Mepb, $/ToHHa 3507.0 6.18% 11.23%
Hukenb, $/ToHHa 11442.0 0.90% -11.78%
LinHk, $/TOHHA 1161.3 3.45% -6.95%
Cepe6po, $/yHums 13.0 -0.38% 13.01%
3onoTo, $/yHuus 906.4 -0.46% 3.58%
MnatuHa, $/yHuns 989 -0.75% 4.60%
Nannagwii, $/yHumns 210.0 0.00% 10.53%

MWUPOBbIE UHAEKCbI

NHaekcbl N3meHeHne

3akpbiThe.

RTS 52091  1.52% -2.64% -17.56% -33. % -17.56%
MICEX 656.09  5.28% 4.99% 5.9 % -6.35% 5.9 %

Dow Jones 8063.07 2.7 % 3.5% -8.15% -4.77% -5.65%
Nasdaq 124511 2.6 % 8.24% 0.24% 2.86% 5.43%

FTSE 100 4228.93  1.49% 3.43% -7.48% 0.46% -2.29%
DAX 451049  2.97% 7.06% -7.59% -3.51% -3.44%
S&P500 845.85  2.69% 5.17% -7.07% -4.01% -3.84%
MerVal 745.64 0.81% -0.51% 9.7 % 0.34% -2.83%
Bovespa 41108.65  4.01% 8.79% 1.05% 17.58% 13.86%
MSCI GEM 557.53  3.91% 5.29% -8.21% -0.02% -1.68%
MSCI Russia 34474  3.21% -1.74% -16.75%  -34.03% -13.17%
Hang Seng 13655.04  3.61% 2.84% -11.96% -0.98% -5.09%
Nikkei 8076.62 1.6 % 1.03% -11.06% -9.24% -8.84%
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3HaueHue WU3meHeHne

WHpekc PTC 521 1.52%
0O6bem Topros PTC 3 MAH. gonn.

O6bem Topros MMBB 516 MAH. py6.
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B PTC

RASP | 6.29%
STBK 4.99%
FEES 4.44%
SNGS | 4.21%
DIXY | 3.99%

GMKN D -0.37%

-0.46%
sas| |
| GAZA -7.69%

-10% -5% 0% 5% 10%
JIVAEPbI NOBbILLEHNA/
NMOHMXEHUA B MMBbB

FLKO @.030/0
KUSB_p | 33.33%
CLSB_p ' 29.03%

SYNG | 28.2%
RITK_p ‘ 27.3%

PRIM  -15.94%

TASB_p | -16.33%
ARSB_ -17.86%
TZUM -18.92%
TGKK2 -21.43%
-25% -5% 15% 35%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuin pbIHOK aKLMI OTKPbINCS B MOHEAENbHUK CMELLAHHON AMHAMUKON LeH “duiiek”
Ha OHe pa3HONONAPHbIX BHELHMX (hakTopoB, nHaekc MMBB 3a MuHyTy Topros npubasun
0,1%.

K 10:31 MCK mnHgekc MMBB coctaBun 656,51 nyHkTa (+0,1%), LeHbl NMMKBUAHLIX Gymar
n3meHunuce B npegenax 0,1-2,2%.

B npownyio naTHUUY Bblpocnn MHAeKcol B EBpone u CLUA, Taioke nopgopoxann ADR Ha
pOCCUICKME aKLUMKM, OAHAKO B MOHEAENbHUK CHU3MUNAch A3Wsi U “MUHYCYIOT” aMepuKaHcKue
doHaoBble dbloyepchl (KOHTpakT Ha uHAaekc S&P 500 npocen Ha 1,1%). Ha HedTaHOM
pbIHKE LieHbl HaxoasTcs B paiioHe $40 3a 6appenb WTLL

AMepuKaHckme (OHAOBbIE MHAEKCHI MO UTOraMm TOProB B MATHWLY yBennuunucb 6onee
yeM Ha 2,7%, HeCMOTps Ha NybnvKaumio AaHHbIX 0 pocTe 6e3pabotuupl B CLLUA B sHBape
[0 MaKCcUManbHOro ypoBHsl ¢ 1992 roga. YUacTHWUKM pbiHKa HAAEKTCS Ha TO, YTO KpalHe
cnabasi ctaTucTnka NoAToNKHET KOoHrpecce K kak MOXHO 6osiee 6bICTpOMy MPUHATUIO NiaHa
CTUMYSIMPOBAHMUSI SKOHOMUKW, NMPEAJSIOKEHHOrO aAMUMHUCTPaumnen npesuaerTa CLUA Bapa-
ka Obambl.

AmepukaHckuit CeHaT NpoBefeT KIoUeBOe NpoLeypHOe FoylocoBaHUe Assi YTBEPXKAEHMS
MOMNpaBoK K NporpaMme MoAAEPXKU SKOHOMUKM, KOTOPbIN 6bin cokpatleH ao $780 mnpa,
B NoHegenbHuK. OfHAKO OKOHYaTeslbHOEe rOfI0COBAaHME MO CaMOMy 3aKOHOMPOEKTY, BO3-
MOXHO, coctountca 10 cdespans, noaToMy “6bl4bn” HACTPOeHMs Ha HOHAOBLIX MOLLAAKAX
3amMeTHO ocnabnu.

HedTb cTabunbHa Ha hOHe COMHEHUI YYACTHUKOB PbIHKA B CMOCOBHOCTU “niaHa O6ambl”
CTUMYNIMPOBATb MOABLEM SKOHOMUKU 1 MUPOBOIA CMPOC Ha 3HeproHocuTenu. LieHa dbiouep-
CHOrO KOHTpakTa Ha HedTb Mapkn WTI Ha MapT yTpOM B MOHeAeNbHUK CHM3unach Ha 0,5%
- 00 $39,96 3a 6appenb. B npownyto naTHUUY LeHa ynana Ha $1, a ¢ Hayana roga HedTb
notepsina B croumoctvt 10%.m

UcTtounuk: UHTepdakc
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FA3NPOM rFA3MPOM- BOBMOXXHO CHMXEHUE AOBbIYX B 2009I. B UH-
TEPBAJIE 10 10%- HETATUBHO

B 2008 r. Masnpom obecneunn gobbivy 6onee 550 mnpa. kybomeTpos rasa, B 2009 r. Bo3-
MOXHbI/ YPOBEHb A06bIYM HAaX0AWUTCS B MHTepBane Mexay 500 u 550 Mipa. ky6oMeTpos.
Takum obpazom, Ma3npom gonyckaeT CHwkeHue Aobblum rasa B 2009 r. no cpaBHEHUIO C
2008 r. B nHTepBane Ao 10%.m

MO3CK WHBECTMLIMM MO3CK B 2009-2010 I'T. COCTABSAT OKOJIO
$2,01 MNPL.

VIHBeCTUUMOHHasi nporpaMMa MOCKOBCKOM O06beAMHEHHON 37IEKTPOCETEBON KOMMaHUN Ha
2009-2010 rr. oueHnBaetcs B cyMMy okono $2,01 mnpa. B Tom uncne nHeectmumm MO3CK
B 2009 r. coctassT 6onee $0,91 mnpa.

B yactHocTu, B 2009 r. MO3CK nnaHupyet BBeCTM B cTpoii 160 MBA TpaHcchopMaTopHOi
MOLLHOCTH, @ Takoke 19 KM. BO3AYLIHbIX JIMHWIA 3N1EKTPONepeaayn BbICOKOrO HanpsdKeHs!
n 6onee 54 kM. kabenbHbIX JIMHUI BbICOKOTO HanpsbkeHusi. Tawke B 2009 r. MO3CK nna-
HUpYET BBECTM B 3KCrlyaTaumio LIeHTp ynpaBneHusi CEeTsIMU KOMMaHWW, KOTOPbIN CTaHeT
KpynHehLmM cpeay nopobHbIX 06bekToB B PO.

Kpome Toro, uHBectuumm B 2010 r., npeanonoxuTenbHo, coctassaT $1,09 mnpa. B 6yay-
LeM rofly nnaHupyertcs BBeCcTU B cTpoi elle 200 MBA TpaHCcchOpMaTOpHOW MOLLHOCTU U
60nee 55 kM. kKabenbHbIX JIMHUIN BLICOKOrO HaMpshKeHws. |

OrkK-1 AOJII Ork-1 HA HAYAJ10 TOAA COCTABWU $347 MJIH. - HETA-
TUBHO

[Jonr OTK-1 Ha 1 aHB. 2009 r. coctaBun $347 MAH., @ OTHOLIEHWE JOMra K MoKasaTesnto
EBITDA Bbilwe 3, 4TO SBNSIETCA HEAOMyCTUMO BbICOKMM ypoBHeM. WHTep PAO, nnaHupo-
BaBLUee MOMOYb KOMMaHWK 3aliMoM B $55 MH., BbiaenuT OrK-1 nuwb $19 MH. Takke 6
des. 2009 r. 66110 NpUHATO peLleHve o BblageneHnn OrK-1 5-netHero kpeanta BOBboM Ha
cymmy $35,8 MAH.

Kpome TOro, cywecrsytoT nniaHel no nepeaade OMK-1 B ynpasnenune WUHTep PAO. ®epe-
parbHasi aHTUMOHONMO/IbHas cyx6a yxe fana paspeLleHne Ha 3aKslioueHue Takow caen-
K, HE BblAaB NMpY 3TOM HUKAKWX AOMOHUTENbHBIX YCIIOBUIA. B cnyyae, ecnm ynpasneHue
OrK-1 nepetiget k UHTep PAO, KOMMaHWsi CMOXET noMoub OMK B ¢mHaHcMpoBaHuM ee
MHBECTNPOrpamMMb|.m

TI'K_I TrK-1 B 2008 I'. YBEJIMYWUJ1A BbIPABOTKY 3JIEKTPOSHEPI'MA
HA 3%

TrK-1 B 2008 r. yBenuunna BblpaboTky anekTposHeprumn Ha 3,2% no cpasHeruio ¢ 2007 r.
- [0 26 mnpg. 925,7 MnH. KBT.u.m
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rPYNNA JCP rPYNMNA JICP B 2008I. YBEJIMMUJIA MPOAAXKWN IJINTHOIO
XXWbA HA 83%, MACCOBOIO — HA 75%
I'pynna JICP B 2008 r. 3aKk/l04M/I0 HOBblE KOHTPAKTbl C MOKyNaTensMyM Ha peanv3auuio
XKWUNbS 3NIMTHOTO CErMeHTa Ha o6LLyto cymmy $288 MiH., 4TO Ha 83% 6onblue, yem 3a 2007
r. O6beM KOHTPaKTOB C MOKYMaTeNsMu XWibs CErMEHTa Macc-MapKeT BblpoC Ha 75%, Ao
$490 MnIH.
CyMMapHas nnowagb NpPOAAHHOrO 3/IUTHOrO XWiba yBenuumnacb Ha 44%, [o 27 TbiC.
KB. METPOB. B TeueHue roga nokynatensm 6Gbi1o nepeaaHo 18 ThiC. KB. METPOB YMUCTOW
npoaaBaemMon niowaam, 4to B 2,3 pasa MeHblle nokasatens 2007 r. KomnaHuus obbsc-
HSIET YMeHblleHe 06beMOB nepefayun nrowagein 0co6eHHOCTSMK rpadmka OKOHYaHWSI
CTpouTenbCTBa: 6osbluasi YacTb 06bEKTOB Bblfla CAaHa BO BTOPOW MOMOBUHE Aekabpsi, 1
UX nepegada byaet oTpaxeHa B nokasatensx 2009 r.
B 2008 r. komMnaHus BBENa B 3KCryataumio 54 TbiC. KB. METPOB 3/IMTHOIO XW/bsl, YTO Ha
63% 6onbLue nokasatens 2007 roga.
B cermeHTe mMacc-mMapket 6b110 npoaaHo 166 Thic. KB. MeTpoB (PocT Ha 34%). KnueHnTtam
6b1110 NepeaaHo 128 ThiC. KB. METPOB B 3aKOHYEHHbIX MPOEKTaX, YTO Ha 3% MeHbLUe, Yem
B 2007 r. Mepepaya 4yactn 0b6bekTOB Takke byaeT oTHeceHa k nokasatensam 2009 r. Beog
XKWUNbSi MaCCOBOMO CErMeHTa YBEIMUWUACA NOYTU B 2 pasa, A0 172 TbIC. KB M.
B cermMeHTe KOMMepuyeckol HeasmkuMocTu JICP BBeNa B KCMyaTaumio Tpu OUCHBIX 34a-
Hus 06LLeii nnowaabto 15 ThiC. KB. METPOB.
B cermeHTax 3aropofHasi HEABVXXMMOCTb Obl/10 3aK/TH0HEHbl KOHTPaKTbl Ha 06LLyt0 CymMy
0K0J/10 $37 MJH., YTO Ha 6% 6onblie, yem B 2007 T.
Kpome Toro, B 2008 r. npeanpustusi rpynnbl JICP B CaHkT-MeTepbypre n EkatepuHbypre
CMOHTMPOBaNN ¥ nepeaanu 3akasynkam 6onee 464 TbiC. KB. METPOB MaHesbHbLIX AOMOB,
yTO Ha 49% 6onbLue, yem 3a 2007 r.
CTOMMOCTb NopTdensi NPOeKTOB rpynbl Mo AaHHbIM Ha 30 wioHs 2008 r. coctaBuna $6,6
mMnpa.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

10 deBpans | CLLIA: HOBBbII KOMM/EKC Mep MO NOAAEPXKKe BaHKOB

WTOI' TOPIOB ADR

WU3meHeHne

3akpbiTne  Mpemunsa/OUCKOHT

Komnanums Bupka 3akpbiTue $ 06bEM $ 14 iM PTC K PTC

Jykoiin LSE 31.75 2828432 4.82 -3.11 -21.41 -17.45 -0.94 113.5 20.56 30.35 4.61%

H/IMK LSE 12.5 1035477 24.38 47.23 -13.79 54.32 22.55 57 4.1 1.2 4.17%

Montoc 30noto LSE 17.6 435355 4.14 21.38 15.41 103.47 47.65 35.25 5.06 33.7 4.45%

OrK-2 LSE 0.825 0.00 17.86 -25.00 -19.90 0.00 15.5 0.75 0.007 0.18%

Ypankanui . 1508728 11.37 -25.16 -57.58 -76.38 -47.25 80.8 3.16 0.939 0.16%

Fasnpom HedTb 10.93 77296 7.16 7.16 -17.57 -5.94 5.71 42 7.01 1.94 12.68%
Cesepcranb E 4548969 20.31 50.38 10.45 18.48 42.70 28.5 1.94 3.2 22.19%
A®K Cucrema LSE 4.31 7330009 10.80 4.11 -43.95 -54.39 -32.23 296.5 3.51 40.7 5.90%

BTB LSE 4.88 4697501 6.32 14.02 -8.79 -18.80 -4.31 13.3 2.69 0.451 8.20%

C6epbaHk DAX 28.63 182137 17.05 18.06 -17.30 -19.65 8.82 140.8 13.42 13 120.23%
Meuen NYSE 12.51 851010 14.88 47.87 18.02 -17.15 45.47 131.25 3.7
C3T DAX 5.75 11302330 5.70 -5.58 -36.39 -58.72 -19.69 39 4.97 420 -99.93%

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupexkc MMBB 656.1 W3m. 5.28%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.267 0.255 0.268 0.255 6 225 5.53% 5.12% 0.75% -12.75% 0.75%
OGKC 0.272 0.272 0.278 0.266 8632 2.26% -4.90% -25.07% -20.93% -25.07%
OGKE 0.726 0.693 0.775 0.693 19 629 0.83% 0.41% -30.26% -38.11% -30.26%
TGKC 0.946 0.879 0.96 0.946 6763 4.99% 7.38% -3.67% -1.97% -3.67%
TGKE 0.003 0.003 0.003 0.003 3360 6.67% 6.67% -23.81% -21.95% -23.81%
TGKF 0.003 0.003 0.003 0.003 1437 3.70% 3.70% -24.32% -26.32% -24.32%
TGKI 0.001 0.001 0.001 0.001 120 0.00% -10.00% -25.00% -30.77% -25.00%
Hedtb 1 ras
GAZP 117 115.25 117.35 113 7 798 050 2.91% 2.01% 4.86% -8.25% 4.86%
NVTK 78.44 74 78.7 71.55 146 368 8.90% 19.77% 56.57% -11.10% 56.57%
LKOH 1151 1130 1158.55 1122 2709 957 3.42% -1.37% 13.28% 12.51% 13.28%
ROSN 111.99 109.95 112.5 108.6 1591 848 4.17% 0.75% -1.95% -2.19% -1.95%
SNGS 17.7 16.705 17.755 16.665 921 281 7.23% 15.22% 11.43% 9.59% 11.43%
SNGSP 7.829 7.752 8.04 77 313 003 2.50% 7.36% 31.47% 41.06% 31.47%
MFGS 172.870 172.870 172.870 172.870 0 0.51% -6.55% -1.21% -9.02% 7.32%
SIBN 81.39 76.03 81.98 75.62 93 847 8.52% 10.86% 26.58% 30.85% 26.58%
TRNFP 7270 6790 7315 6720 43 496 8.99% 10.15% 5.36% -19.45% 5.36%
TATN 60.75 58 62 57 103 806 7.41% 2.98% 8.89% 20.04% 8.89%
TATNP 31.99 31 32.900 29.6 9812 8.44% 20.13% 57.04% 30.15% 57.04%
RITK 50.68 50.880 50.890 49.300 21 1.36% 10.61% 1.38% -15.18% 1.38%
MeTannyprus
GMKN 1583.89 1432.95 1591.05 1426 1812 865 12.97% 6.52% -18.67% -41.34% -18.67%
PLZL 1255 1230.010 1265 1220 1062 651 2.03% 22.68% 60.08% 142.93% 60.08%
CHMF 142 120.49 142.67 120.49 1177423 22.41% 57.71% 62.12% 48.96% 62.12%
NLMK 44.52 37.950 45 36.5 260 682 21.54% 32.90% 25.51% 59.00% 25.51%
TenekoMMyHUKaLumn
RTKM 320 306.97 333 305.5 96 980 4.92% 3.56% 16.36% 61.62% 16.36%
RTKMP 18.140 18 18.460 17.140 113735 2.49% 30.13% 21.99% 14.23% 21.99%
URSI 0.282 0.279 0.286 0.275 57 540 2.92% 11.46% -6.62% -15.57% -6.62%
NNSI 17.17 17 17.200 16.67 1462 1.00% 13.71% 4.82% -15.75% 4.82%
ESPK 19.710 19.93 20.6 19.360 484 1.13% 14.26% 15.47% 6.83% 15.47%
SPTL 5.886 5.729 5.886 57 1014 3.81% 7.62% -7.31% -15.91% -7.31%
ENCO 0.422 0.402 0.422 0.4 0 2.18% -4.09% -12.08% -74.73% -85.06%
ESMO 3.79 3.698 3.79 3.399 1371 8.29% 6.91% 0.03% -11.86% 0.03%
KUBN 0.632 0.614 0.632 0.604 391 -0.16% 5.33% -0.47% -31.60% -0.47%
MGTS 330 333 339 320 645 3.13% 25.00% 65.83% -50.00% 77.79%
RBCI 10.5 10.75 10.81 9.92 4905 -1.87% -4.81% -38.24% -74.07% -38.24%

BaHKOBCKUI CEKTOp

SBER 15.58 15.15 15.67 14.87 4058 123 4.77% -5.23% -32.20% -40.31% 0.00%
SBERP 7.73 7.59 7.8 7.48 163 295 4.32% 3.20% -14.96% -34.49% -88.82%
mmbm 704 709 709 704 81 0.39% -1.05% 0.07% -1.13% 0.07%
vzrz 229.880 224.490 230 216 945 4.49% -0.48% -15.18% -32.19% -15.18%
rosb 87.850 84.850 87.850 83.800 32 3.37% -0.95% -6.44% -11.66% -6.53%
MawmnHocTpoenue

AVAZP 1.55 1.6 1.6 1.46 1703 -3.13% -1.90% -13.89% -53.17% -4.91%
AVAZ 6.12 6.06 6.17 571 2570 -0.16% 0.82% -13.68% -21.54% -13.68%
KMAZ 12.6 12.25 12.8 12.03 2974 2.86% -8.50% -44.59% -69.12% -44.59%
UAZA 1.124 1.133 1.139 1.124 2 -0.79% 3.02% -6.33% -22.96% -6.33%
IRKT 3.447 3.2 3.549 3.118 575 7.72% 3.95% -6.84% -13.83% -6.84%

MNMoTpe6utenbckuit cektop

PKBA 355 355 369 350.5 798 0.00% 0.57% -7.79% -11.25% -7.79%
APTK 51.120 51.960 52.23 49.950 1093 -1.48% -3.13% -17.68% -64.20% -17.68%
SCON 203 205 205 191.930 54 0.51% -2.40% 6.48% -45.87% 6.48%
KLNA 175.25 174 175.25 171.010 62 0.00% -0.43% 4.28% -42.35% 4.28%
LEKZ 2000 1930 2000 1930 50 1.95% 5.26% 17.65% 0.00% 8.11%
MGNT 582 540.5 589.990 540 8303 8.54% 14.82% 17.58% 50.00% 17.58%
GRAZ 28.5 27.272 28.776 27.25 29 4.70% 5.55% 1.82% -22.97% 1.82%
Mpouee

AFLT 24.1 23.550 26.200 23.550 28877 2.51% 3.43% -13.74% -58.66% -13.74%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 521 Change 1.52%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb 1 ras
GAZP 3.15 3.175 3.175 3.15 0.176 0.00% -5.12% -13.70% -33.40% -13.70%
LKOH 31.1 313 31.4 311 0.311 2.47% -9.33% -6.33% -19.64% -6.33%
ROSN 3.02 3.02 3.04 3.02 0.169 0.67% -6.21% -19.47% -13.22% -19.47%
SNGS 0.47 0.47 0.47 0.47 0.118 4.21% 7.55% -21.67% -2.08% -11.32%
SNGSP 0.215 0.22 0.22 0.215 0.290 -0.46% 13.16% 8.86% -51.14% 7.50%
TRNFP 190 192 192 190 0.038 4.97% -7.32% -26.92% -65.45% -13.64%
TATN 1.63 1.6 1.63 1.6 0.098 0.00% 6.54% -4.12% -76.38% -9.44%
Mertannyprus
GMKN 40.55 40.2 40.55 40.2 0.081 -0.37% -5.70% -39.48% -42.07% -36.14%
CHMF 3.5 3.45 3.5 3.39 0.572 9.38% 42.86% 52.17% -79.53% 37.25%
TenekoMMyHUKaumn
RBCI 0.28 0.28 0.28 0.28 0.006 -3.45% -30.62% -94.40% -96.71% -53.33%

BaHKOBCKWIi ceKTop

SBER 0.42 0.414 0.42 0.413 0.273 1.20% -10.64% -43.24% -58.21% -43.05%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
1.65 7000 15500
1.60 - 6500 14 500
155 6000 - 13 500
1.50 .

5500 | 12 500

145
140 - 5000 - 11 500

| 10 500
135 4500 -
130 - 9500
125 - 4000 - 8 500
120 - 3500 7 500
115 - 3000 - 6500 ©

sHB.08 Map.08 mMmain.08 wuion.08 okT.08 pnex.08 cheB.09 eB.08 Maii.08 nion.08 okT.08 aHB.09 des.08 Mai1.08 nion.08 okT.08 sHB.09

Dow Jones S&P500 Nasdaq
13500 ¢ 1500 200
12 500 1400 | 2000

1300 1800

11 500 | 1200
10 500 - 1100 1600
9500 | 1000 1400
%071 1200

8500 800 |
7500 - 700 - 1000

es.08 Mai1.08 nion.08 okT.08 AHB.09 heB.08 Mai1.08 aBr.08 okT.08 AHB.09 (es.08 Ma¥i.08 ar.08 okT.08 AHB.09
Hed1b, $/6app. Meab, $/TOHHaA Hukenb, $/TOHHa
160 Brent 80 000
40 000
140 70 000 |-
60 000 | 35 000
120
50 000 | 30 000
100 40 000 - 25 000
80 30 000 - 20 000
60 20 000 | 15000
L 10 000
40 10 000
ol 5 000
20 ' ' ' ' teB.08  anp.08  uon08  ceH.08  gek.08 aer.07  pek.07 map.08 wwon08 okT.08 aHB.09
Dec-07 Mar-08 Jun-08 Sep-08 Dec-08

3onoro, $/0z MnatuHa, $/0z AntoMUHUNA, $/TOHHA

1050 r
2500 4000 ¢
1 000 2300 -
950 2 100 3500 -
500 1900 f 3000
1700 -
850 1500 2500
800 1300 - 2000 -
750
1100 -
700 900 - 1500
650 - 700 - 1000 -
es.08 anp.08 wion.08  okr.08 sHB.09 thes.08 Mait.08 nion.08 okT.08 AHB.09

asr.07  pek.07 wmap.08 wumon08 okT.08 aHB.09

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



POCCUNCKNI PbIHOK B TPA®UKAX

MHAEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL  6/y "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULUOHHAA TPYyNNa  (hepaneko ot cT. M. “Caposas” u “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC E-mail: info@energ.ru; www.energ.ru

YnpaBneHue no pabote ¢ KIneHTaMm

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasnexus
3amectuTenb FeHepanbHoro ampektopa +7 (812) 458-57-01

Bpokepckuii agenapTaMeHT

Muxann babapux babarin@energ.ru
[vpekTop aenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb

3aM. HayanbHKKa 6poKepcKoro
fenapTameHTa —

HayasnbHWK OTAENa MHBECTULIMOHHOMO
KOHCY/IbTUPOBaHUs

+7 (812) 329-17-29

KoncraHTuH EpMmoneHko
HayvanbHWK oTAena MHBECTULIMOHHOIO
MOAENMPOBAHNS

ermolenko@eneg.ru
+7 (812) 325-03-08

ApTYyp AHTOHSIH
Beaywwin cneuvanuct +7 (812) 458-59-71

EneHa KonocoBa

0 . . +7 (812) 329-17-94
PUEM OH-NanH Nopy4yeHnn

YnpaBneHue aktmBamu

AMuUTpnii AKCEHOB aks@energ.ru
HauanbHuk oTaena

+7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
3aMecTuTenb HayanbHWKa oTAena +7 (812) 329-17-73

OTaen o6cnyX1BaHUsS KNUEHTOB

WpuHa Manbuesa iramal@energ.ru
+7 (812) 329-55-02
Beaywwmin cneuvranuct

TaTtbsina EpwoBa ersh@energ.ru

HavanbHuk otaena
+7 (812) 329-55-94

OTaen AocTyna K Topram

AmuTpuii Babnues
HauanbHuk oTaena +7 (812) 329-53-08

Oapbs BopoHoBa +7 (812) 329-44-46
AamunuctpaTop NetInvestor/Quik

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokpoeckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



