NS KUTDuHake

E)KE,EI,HEBHbIIZI
OB30P PbIHKA AKLUA

MOHEOENBHWK, 9 cdespansa 2009

KOMMEHTAPUN

B natHuMuy 60nbWMHCTBO (POHAOBLIX MHAEKCOB 3aBepLUMnn
O€Hb B NMCe Ha (POoHe OXmAaemMoro MNPUHATUSA nnaHa no
ctrabunusaumm cutyauum B 3KkoHomuke CLIA. Cnabble
CTaTUCTMYECKME [aHHble C pblHKA Tpyda nulb YKpenunm
YBEPEHHOCTb B TOM, 4TO Mporpamma CTUMYNMPOBaHUSA
aMepUKaHCKON 3KOHOMWKM OyaeT npuHATa B KpoTyauwwme
cpoku. Jlugepom pocTa BbICTYNUIW akuum dUHaHCOBOro
cekTopa. OkoHyaTenbHoe pelueHune OTHOCUTENbHO
peanusyembix B CLUA mMep oxupgawT yxe BO BTOPHUK.
A3naTckme WHOEKCbl CerogHsa AEMOHCTPUPYIOT CMeELLaHHYH
ANHAMUKY, U MNO3UTMBHbIE HAacCTPOEHUS TakKKe CBA3bIBAKOT C
nogdepXkon UHAHCOBOM CUCTEMbI U 3KOHOMMKM CILUA.
CtoumMoCcTb HedTW, MpuM ITOM, HEMHOrO CHWXaeTcHd, U B
OAaHHOM cryvyae [JaBfieHMe Ha KOTUPOBKM  OKasblBaeT
OTCYTCTBME YBEPEHHOCTU B TOM, YTO NMpeanpuHMMaembiX Mep
OygeT OOCTaTOYMHO ANSA CnaceHUs 9KOHOMWMKM U BbIXoda W3
peueccum.

Poccuncknm pblHOK B NATHULY 3aBeplinn LeHb B Mfkce,
cnegysi 3a MMpPOBbLIMU TEHAEHUMsMU. Jlngepamn pocTa ctanm
aKUMN KOMNaHUN YepHOW mMeTannyprum Ha ¢oHe MOBbILLEHNUS
LEeH Ha MeTannbl, O4HAKO MOKa AAHHYI TEHOEHUMUIO Hemnb3d
HasBaTb CTabwunbHOM B OTCYTCTBMM CMpocCa CO CTOPOHbI
notpebutenen, a nMO3TOMY W akuuM MeTanaypruyeckux
KOMMaHUM MoryT pasBepHyTbcs. CerogHa Bpsag nu CTOMUT
oXugatb NPOOOIMKEHNSA CTONb CTpeMUTENbHOro pocta. NMocne
YyMEPEHHO NOJIOXUTENBHOIO OTKPbITUSA panbHenwlee
OBWXeHne OygeT onpefenatbcs, B MNepBYH oYepenb,
BHELWHMMKN hpakTopamu. MameHeHne LeH B Onuxanwue pHU
NMoKaXeT, HACKONIbKO COCTOATENbHbIM Obll pOCT B KOHLE
npoLunon Hepene.

PbIHOYHbIE MOKA3ATEINA
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ONHAMUKA AKLUN

Komnanusa Tukep Oara LleHa Ha MoMeHT CnpaBeanuBeas *Texyupsi PekomeHpauus WU3meHeHnne c  MoTteHuwman MpumeyaHusa

pekomeHAaUUM BblAaun CTOMMOCT, LieHa, MOMEHTA BblAa4u pocTa,

pekomeHAaLUM, $ $ pekomeHAauUM, %
$ %
He ¢t 1 ras
[a3npom, ao GAZP 30.10.08 4.031 UR 3.222 UR -20.06 UR  llepecMoTp OLeHkn
PocHedTb, a0 ROSN 30.10.08 3.590 UR 3.084 UR -14.07 UR MepecmoTp oueHkmn
JIYKOWN, a0 LKOH 30.10.08 32.672 UR 31.700 UR -2.98 UR  llepecMoTp OLeHKkn
CypryrHedpTeras, ao SNGS 30.10.08 0.546 UR 0.487 UR -10.69 UR  llepecMoTp oL eHkn
CypryrHedbTeras, an SNGSP 30.10.08 0.195 UR 0.216 UR 10.45 UR  llepecMoTp oLeHkn
[asnpom HethTb, a0 SIBN 30.10.08 1.779 UR 2242 UR 26.03 UR  [MepecmoTp oueHkn
THK-BP XonguHr, ao tnbp 30.10.08 0.520 UR 0.620 UR 19.23 UR [MepecmoTp oL eHkn
THK-BP XonguHr, an tnbpp 30.10.08 0.500 UR 0.365 UR -27.00 UR MepecmoTp oueHkmn
TarHedTb, @0 TATN 30.10.08 1.227 UR 1.673 UR 36.36 UR  [MepecmoTp oLeHkmn
TatHedTb, an TATNP 30.10.08 0.695 UR 0.881 UR 26.73 UR MepecmoTp oueHkn
HOBATOK, ao NVTK 30.10.08 3.132 UR 2.160 UR -31.02 UR  [epecmoTp oLeHkn
CBs3b
MTC, Adr MBT 30.10.08 31.540 UR 23.160 UR -26.57 UR  [epecmoTp oLeHkn
Bbimnenkom, Adr VIP 30.10.08 12.140 UR 5.750 UR -52.64 UR  llepecMoTp oL eHkn
KOMCTAP - OTC, Gdr CMST 04.09.08 2.500 UR 2.350 UR -6.00 UR MepecmoTp oueHkmn
YpanceasbuHhopM, ao URSI 30.10.08 0.012 UR 0.008 UR -37.82 UR MepecmoTp oueHkmn
BonraTenekom, ao NNSI 30.10.08 0.653 UR 0.473 UR -27.59 UR  llepecMoTp oL eHKkn
CvbupbTenekom, ao ENCO 30.10.08 0.015 UR 0.008 UR -47.76 UR MepecmoTp oueHkn
IOTK, ao KUBN 30.10.08 0.028 UR 0.017 UR -38.12 UR  [epecmoTp oLeHkn
Ceepo-3anaaHeiii Tenekom, ao SPTL 30.10.08 0.256 UR 0.162 UR -36.59 UR  [MepecmoTp oueHkn
LleHTpTenekom, ao ESMO 30.10.08 0.156 UR 0.104 UR -32.95 UR MepecmoTp oueHkmn
[Hanbcessb, ao ESPK 30.10.08 0.635 UR 0.543 UR -14.58 UR MepecmoTp oL eHkn
Poctenekom, ao RTKM 14.08.06 4.740 UR 8.813 UR 85.93 UR  bBes pekomeHpaLum
BawmHd opmcessb, ao BISV 17.07.04 0.115 UR 0.055 UR -52.06 UR MepecmoTp oueHkn
BaHkun
C6epbaHk Poccum, ao SBER 25.12.08 0.500 2.000 0.429 BUY -14.18 366.10
C6epbaHk Poccum, an SBERP 25.12.08 0.230 1.400 0.213 BUY -7.44 557.61
BaHk BTB, ao VTBR 04.02.09 0.0006 0.0014 0.0006 BUY 0.27 118.17
Bank MockBbl, a0 MMBM 13.11.08 56.218 UR 19.389 UR -65.51 UR MepecmoTp oueHkn
BaHk Bospoxpaerue, ao VZRZ 13.11.08 11.156 22,000 6.331 BUY -43.25 247.49
BaHk Bospoxaerve, an VZRZP 13.11.08 3.556 11.000 1.980 BUY -44.32 455.50
BaHk CaHkT-eTepbypr, ao STBK 31.10.08 1.319 UR 0.729 UR -44.69 UR MepecmoTp oueHkmn
MoTpeGuTe nbCKM ceKTop
Marnut, ao MGNT 13.01.09 18.177 29.700 16.029 BUY -11.82 85.29
Bepochapm, ao VRPH 03.10.08 36.900 UR 9.832 UR -73.35 UR TMepecMoTp OLEHKM
KanuHa, ao KLNA 22.09.08 22610 UR 4.827 UR -78.65 UR TMepecMoTp oLeHKM
®dapmcTaHgapT, ao PHST 03.10.08 48.300 UR 12.696 UR -73.71 UR MepecMoTp oLeHK1
TpaHcnopT / Muactpum
MM, ao PRIM 06.12.06 0.220 0.360 0.116 BUY -47.38 211.00
Asviakomnanus KOTalip, ao TMAT 10.01.08 0.800 0.980 0.073 BUY -90.87 1242.26
JleHrascnevwcTpoit, ao legs 24.10.06 4075 7743 3500 BUY -14.11 121.23
CneLrasaBToTpaHc, ao sgat 17.05.07 70.98 193.00 40.000 BUY -43.65 382.50
MawuHocTpoeHue
ABTOBa3, a0 AVAZ 07.08.08 1.10 1.01 0.17 HOLD -84.7 499.1
ABTOBa3, an AVAZP 02.09.08 0.47 0.54 0.04 HOLD -91.0 1165.0
A3, ao GAZA 26.02.08 174 282 6 BUY -96.5 4600.0
A3, an GAZAP 26.02.08 114 207 5 BUY -95.6 4040.0
Kopnopauus UPKYT, ao IRKT 26.02.08 0.88 1.19 0.09 HOLD -89.2 11535
KAMABZ, ao KMAZ 28.08.08 36 6.8 0.3 BUY -90.5 1859.6
KpacHbii1 KoTenbliuk, ao KRKO 26.02.08 1.18 1.39 0.15 HOLD -87.3 826.7
Curosble MallvHbl, a0 SILM 26.02.08 0.20 0.24 0.05 HOLD -76.8 4126
COINEPC, ao SVAV 26.02.08 60 81 3 BUY -95.4 2870.8
MeTannyprus
MK Hopunbckuii Hukenb, ao GMKN 20.01.09 4218 67.80 43.62 BUY 343 55.43
Cesepcrarb, ao CHMF 18.12.08 3.38 6.50 3.91 BUY 15.57 66.21
HIMK, ao NLMK 11.04.07 3.00 UR 1.23 UR -59.13 UR  llepecMoTp OLeHKkn
MMK, ao MAGN 18.12.08 0.26 0.70 0.22 BUY -12.50 211.86
Meuen, Adr MTL 18.12.08 4.95 12.00 4.45 BUY -10.10 169.66
Espas, Gdr EVR 18.12.08 10.20 17.00 12.51 BUY 22.65 35.89
Montoc 3onoro, ao PLZL 22.03.07 47.50 60.00 34.56 BUY -27.23 73.59
Monuverann, ao PMTL 18.12.08 3.76 7.20 5.41 BUY 43.97 33.04
TMK, ao TRMK 30.10.08 2.00 UR 121 UR -39.41 UR  llepecMoTp OLeHkn
Pacniaackast, ao RASP 18.12.08 1.15 2.20 0.95 BUY -17.61 132.48
WcTounuk: PTC, MMBE, pacuyetbl KT ®uHaHc
AHANNS PbIHKA AKLINA  +7(495) 641 4414 www.kf.ru 2
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OUHAMMKA AKLUMN  nromomkerve

Komnanus Tukep Hara LleHa Ha MmomeHT CnpaBeanuBeas *Texyupsi PekomeHpauus U3meHeHne c lMoTeHuman MpumevaHus
pekomeHAauun BblAaun CTOMMOCT, LieHa, MOMEHTa BblAauu pocTta,
pekomeHAauum, $ $ pekomeHAaumm, %
$ %

dne KTPO3HepreTuka

Pycluapo, ao HYDR 05.12.08 0.0235 UR 0.0168 UR -28.39 UR  [epecmoTp oLeHkn
OrkK-1, ao OGKA 05.12.08 0.0069 UR 0.0076 UR 9.71 UR  llepecMoTp oL eHkn
OrK-2, ao OGKB 05.12.08 0.0089 UR 0.0074 UR -17.77 UR  [epecmoTp oLeHkn
OrkK-3, ao OGKC 05.12.08 0.0142 UR 0.0075 UR -47.25 UR  TlepecMoTp oL eHkn
OrkK-4, ao OGKD 05.12.08 0.0199 UR 0.0109 UR -45.16 UR MepecmoTp oueHkmn
OrkK-5, ao OGKE 05.12.08 0.0422 UR 0.0200 UR -52.63 UR  TlepecMoTp oL eHkn
OrK-6, ao OGKF 05.12.08 0.0097 UR 0.0075 UR -22.15 UR MepecmoTp oueHkmn
TrK-1, ao TGKA 05.12.08 0.0001 UR 0.000094 UR -23.00 UR  TlepecMoTp oL eHkn
TrK-2, ao TGKB 05.12.08 0.0001 UR 0.000074 UR -43.81 UR MepecmoTp oueHkmn
MocaHepro (TIK-3), ao MSNG 05.12.08 0.0367 UR 0.0261 UR -29.07 UR  TlepecMoTp oL eHkn
TrK-4, ao TGKD 05.12.08 0.0004 UR 0.000113 UR -68.74 UR MepecmoTp oueHkmn
TrK-4, an TGKDP 05.12.08 0.0001 UR 0.000050 UR -44.56 UR  TMepecmoTp oLeHkmn
TrK-5, ao TGKE 05.12.08 0.0002 UR 0.000088 UR -49.72 UR [MepecmoTp oL eHkm
TrK-6, ao TGKF 05.12.08 0.0002 UR 0.000077 UR -58.54 UR  TepecmoTp oLeHkmn
Bormxckas TIK (TIK-7), ao TGKG 05.12.08 0.0107 UR 0.005839 UR -45.59 UR  lepecmoTp oLeHKM
HOrK TrK-8, ao TGKH 05.12.08 0.0010 UR 0.000881 UR -11.87 UR  [MepecmoTp oLeHkmn
TrK-9, ao TGKI 05.12.08 0.0001 UR 0.000025 UR -56.69 UR [MepecmoTp oL eHkn
TrK-10, ao TGKJ 05.12.08 1.2877 UR 0.9598 UR -25.46 UR  TMepecmoTp oLeHkmn
TrK-11, ao TGKK 05.12.08 0.0003 UR 0.000116 UR -54.45 UR [MepecmoTp oL eHkn
Kys6accanepro (TIK-12), ao KZBE 05.12.08 0.0025 UR 0.0020 UR -21.90 UR MepecmoTp oueHkn
TrK-13, ao TGKM 05.12.08 0.0010 UR 0.000625 UR -37.13 UR  llepecMoTp OLeHkn
TrK-14, ao TGKN 05.12.08 0.0001 UR 0.000061 UR -43.53 UR MepecmoTp oueHkn
WpKyTckaHepro, ao IRGZ 05.12.08 0.3352 UR 0.1790 UR -46.59 UR  llepecMoTp oL eHkn
BauukmpaHepro, ao BEGY 05.12.08 0.2800 UR 0.2800 UR 0.00 UR MepecmoTp oueHkn
BalukupaHepro, an BEGYP 05.12.08 0.6000 UR 0.6000 UR 0.00 UR  [MepecmoTp oLeHkmn
AkyTcKaHepro, ao YAEN 05.12.08 0.0051 UR 0.0035 UR -31.68 UR MepecmoTp oueHkn
9K, ao DVEC 05.12.08 0.0098 UR 0.0044 UR -54.59 UR  llepecMoTp oL eHKkn
MO3CK, ao MSRS 05.12.08 0.0472 UR 0.0207 UR -56.25 UR  llepecMoTp oL eHkn
MockoBckas Tennoceresas komnaHus, a0 MSSV 05.12.08 0.0284 UR 0.0244 UR -13.97 UR MepecmoTp oLeHkmn
IleHaHepro, ao LSNG 05.12.08 0.6975 UR 0.2162 UR -69.00 UR  llepecMoTp oL eHkn
Texanepro, an LSNGP 05.12.08 0.6009 UR 0.2203 UR -63.33 UR MepecmoTp oLeHkmn

McTtounuk: PTC, MMBB, pacueTtbl KAT ®uHaHc

*[nA pacyeTa TeKyLlen LieHbl UCMOJb3YITCA AaHHbIE:
- onsa ADR vnu GDR yuuTbiBaeTCst NOCNeaHAsA cOenka;

- Ans akyuid, Topryrowmxcs Ha MMBB, yuutbiBaeTcs LieHa Ha 3akpbiTve ToproB. Ecnn caenok He 6bino, To y4nTbIBAaETCA CpeHee 3HaYeHne
MeXAy KOTMPOBKOW Ha MOKYMKY U Ha NPOAaxY;

- [Ons ocTanbHbIX akuun y4nTbiBaeTCA NocnegHAaAa caerka Ha PTC.

AHATN3 PbIHKA AKLIMA - +7(495) 641 4414 www.kf.ru 3
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Poccunckue ADR n GDR Ha 3anagHbix 6upxax

Kon AMUTEHT Bupixa Akunn O6bem LleHa W3ameHeHue, Tukep LleHa Mpemus /
Bloomberg 3a TOpros, AOP/TOP, % (nokanbHbIA) (NokanbHas) AVNCKOHT,
ADP/TOP wr. $ $ %
OGZD LI lasnpom LSE 4 11 674 647 12.99 4.00% GAZP RX 12.89 0.78%
OGZPY US Tasnpom OoTC 4 778 210 13.25 3.52% GAZP RX 12.89 2.80%
LKOD LI Ty koiin LSE 1 2 828 432 31.75 4.82% LKOH RX 31.70 0.16%
LUKOY US Iykoun OoTC 1 194 396 32.40 4.18% LKOH RX 31.70 2.21%
NVTK LI Hoeartak LSE 10 666 165 25.99 9.20% NVTK RX 21.60 20.31%
ROSN LI PocHedrb LSE 1 6 367 158 3.14 3.97% ROSN RX 3.08 1.81%
GAZ LI lasnpom Hedirb LSE 5 77 296 10.93 7.16% SIBN RX 11.21 -2.48%
GZPFY US Tasnpom Hedrb OoTC 5 3100 11.10 7.77% SIBN RX 11.21 -0.96%
SGGD LI Cy pry THedoreras, ao LSE 10 4 697 501 4.88 6.32% SNGS RX 4.87 0.11%
SGTZY US Cypry THedreras, ao OoTC 10 143 898 4.90 5.38% SNGS RX 4.87 0.52%
SGTPY US Cypry THedreras, an oTC 10 2 740 000 2.10 2.44% SNGSP RX 2.16 -2.61%
ATAD LI TaTHedb, ao LSE 20 147 851 33.51 8.31% TATN RX 33.46 0.14%
SSA LI Cuctema LSE 20 1335759 3.80 13.43% AFKS RX 3.03 25.52%
CMST LI KomcTap-OTC LSE 1 1663 354 2.35 4.44% CMST RX 2.73 -13.81%
CTCMUS  CTC Meaua NASDAQ 1 890 302 4.03 8.92%
MBT US MTC NYSE 5 4 096 573 23.16 8.73% MTSS RX 16.63 39.24%
RMG LN Pam6nep Meguna LSE 1 900 2.31 10.00%
RKMD LI PocTenekom, ao LSE 6 28 936 53.00 5.58% RTKM RX 52.88 0.23%
ROS US PocTenekom, ao NYSE 6 124 900 52.09 0.73% RTKM RX 52.88 -1.49%
UVYZY US YpancBss3buHdopm, ao OoTC 200 4 200 1.75 0.00% URSI RX 1.55 12.66%
VIP US BbiMnenkom NYSE 0.05 11 302 330 5.75 5.70% VIMP RU 21.00 -72.62%
VZY GR BaHk BospoxaeHue, ao XETRA 3/4 #N/A N/A 4.50 -0.22% VZRZ RX 4.75 -5.23%
VTBR LI BTB BaHk LSE 2000 1 847 656 1.26 5.00% VTBR RX 1.28 -1.82%
CHE LI I'py nna Yepkusoso LSE 2/3 113 700 2.30 50.33% GCHE RX 0.74 212.70%
FIVE LI X5 Putenn Mpyn LSE 0.25 289 961 8.00 14.29%
MGNT LI Maruut LSE 0.20 294 500 4.70 2.62% MGNT RX 3.21 46.61%
WBD US Bumm-Bunnb-[aHH NYSE 1 182 137 28.63 17.05% WBDF RX 13.22 116.57%
PHST LI dapmcTaHaapT LSE 0.25 155 075 5.80 10.48% PHST RX 3.17 82.73%
SVST LI CeBepcTarnb LSE 1 4 548 969 3.91 20.31% CHMF RX 3.91 -0.02%
CHZN LI yu3 LSE 1 #N/A N/A 1.00 0.00% CHZN RX 1.03 -3.15%
EVR LI Espa3s pyn LSE 1/3 851 010 12.51 14.88%
MNOD LI Hopunbckuit Hukenb LSE 0.1 7 330 009 4.31 10.80% GMKN RX 4.36 -1.20%
NILSY US  Hopunbckuii Hukens OoTC 0.1 65 954 4.35 7.94% GMKN RX 4.36 -0.28%
MMK LI MMK LSE 13 706 280 3.06 13.75% MAGN RX 2.92 4.87%
MTL US Meuen NYSE 1 6461 711 4.45 19.95% MTLR RX 4.05 9.92%
NLMK LI HITMK LSE 10 1035 477 12.50 24.38% NLMK RX 12.26 1.95%
PLZL LI Montoc 3onoTo LSE 0.5 435 355 17.60 4.14% PLZL RX 17.28 1.84%
PMTL LI Monvmetann LSE 1 139 060 5.42 6.27% PMTL RX 5.41 0.15%
TMKS LI TMK LSE 4 519 537 4.77 13.57% TRMK RX 4.85 -1.59%
IRK GR Mpky TckaHepro XETRA 30 #N/A N/A 6.00 -0.17% IRGZ RX 5.37 11.72%
AOMD LI MocaHepro LSE 100 #N/A N/A 3.56 0.00% MSNG RX 2.61 36.64%
AFID LI AF| [leBenonmeHTt LSE 1 221616 0.92 0.00%
HALS LI Cuctema lanc LSE 0.05 5500 0.32 40.00% HALS RX 0.32 -0.54%
LSRG LI I'pynna JICP LSE 0.20 238 942 0.60 3.45% LSRG RX 0.64 -6.90%
PIK LI Ipynna MUK LSE 1 2 269 952 0.60 0.00% PIKK RX 0.78 -22.86%
INTE LI WHTerpa LSE 0.05 180 750 0.73 -3.65%
SITR LI CUTPOHWKC LSE 50 #N/A N/A 0.65 0.00% SITR RU 1.50 -56.67%
URKA LI Yparnkanun LSE 5 1508 728 4.70 11.37% URKA RX 4.96 -5.17%

McTounuk: Bloomberg, pacuetsl KUT ®uHaHc
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UTOIMM HEQENWU HA PTC 2-6 cheBpana 2009r.
NUOEPLI POCTA

Tukep HasBaHue komnaHum LleHa$: l/lameHeHmoe/;
MTLR Meuen, ao 3.800 40.74%
CHMF CeBepcTarnb, ao 3.500 33.59%
PLZL Montoc 3ornoTo, ao 33.700 26.69%
KROT KpacHbin OkTs6pb, ao 3.000 20.00%
SNGSP CypryTHediTeras, an 0.215 13.16%
TATNP TatHedTb M.B.[O.WWawmHa, an 0.820 10.81%
URSIP Ypancesa3buHdopm, an 0.006 10.00%
AKRN AKpOH, ao 11.100 9.36%
NNSIP BonraTenekom, an 0.435 8.75%
NNSI BonraTenekom, ao 0.460 8.24%
NMWOEPBLI NAOEHUA
Tukep HassaHune komnanum LleHa$; l/lameHeHmoe/;
URKA Ypankanui, ao 0.964 -23.50%
RKKE PKK OHeprus nm. C.IN. KoponeBa, ao 35.000 -20.45%
VSMz BbIKCYHCKUI MeTanmnypruyeckuin 3aBog, ao 200.000 -20.00%
OGKA OrkK-1, ao 0.008 -18.48%
LSRG 'pynna NCP, ao 3.096 -15.64%
GAZA A3, ao 6.000 -13.04%
MRKP MPCK LeHTpa u MNpuBomkba, ao 0.002 -11.54%
OGKB OrkK-2, ao 0.007 -11.39%
TGKA TrK-1, ao 0.000 -11.11%
SBER CbepbaHk Poccuu, ao 0.420 -10.64%

JIMOQEPBI MO OB BEMAM CAENOK

O6bem caenok,

Tukep HasBaHue komnaHum $ OonsiB PTC
SBER Cb6epbaHk Poccuu, ao 20 724 600 58.07%
GMKN Hopunbckun Hukenb, ao 2437175 6.83%
LKOH Jlykonn, ao 1943719 5.45%
URKA Ypankanuii, ao 1831271 5.13%
ROSN PocHedoTb, ao 788 568 2.21%
GAZP [asnpom, ao 772 625 217%
SNGSP CypryTHediTeras, an 759 200 2.13%
MTSS MTC, ao 705 455 1.98%
VTBR Bank BTB, ao 646 276 1.81%
CHMF CeBepcTarnb, ao 593 675 1.66%

Mctounuk: PTC, pacuyeTbl KUT ®duHaHc
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ NOHEAENBLHUK, 9 cespans 2009

MUPOBbLIE MHOEKCHbHI

WHoekc CrpaHa 3HauyeHvie VM3meHeHvie V3ameHeHve M3meHeHve V13ameHeHve M3meHeHve
3a[eHb, 3aHeqento, 3amecal, ¢ 31.12.2008, 3a 52 Hepenu,
% % % % %
A3na
Nikkei 225 Anoxna 8076.62 1.60% 1.03% -12.58% -8.84% -38.85%
Hang Seng [OHKOHI 13 655.04 3.61% 2.84% -8.89% -5.09% -41.82%
Straits Times CuHranyp 1715.35 0.63% -1.78% -8.79% -2.62% -41.49%
Seoul Composite OxHas Kopes 1210.26 2.75% 4.14% -1.46% 7.63% -28.66%
Shanghai Composite Kurain 2181.24 3.97% 9.57% 13.37% 19.80% -52.58%
Taiwan W eighted TaitBaHb 447125 2.48% 5.26% -6.65% -2.61% -41.74%
SENSEX WHouna 9300.86 2.31% -1.31% -2.98% -3.59% -46.93%
EBpona
FTSE 100 Benukob puraHus 4291.87 1.49% 3.43% -4.78% -321% -25.02%
DAX Fepmanst 4644.63 297% 7.06% -5.93% -3.44% -31.02%
CAC 40 DpaHLKs 312279 1.84% 5.01% -6.67% -2.96% -33.89%
Budapest SE Index BeHrpua 11824.23 1.14% 2.68% -8.88% -341% -47.51%
PX50 Yexua 733.80 0.64% -5.22% -16.58% -14.50% -51.11%
WIG20 TR Monblua 1531.73 2.99% -3.96% -18.86% -14.42% -47.33%
ISE 100 Typuus 26 735.21 3.73% 3.09% -4.15% -0.48% -36.14%
PTC Poccus 520.91 1.52% -2.64% -17.56% -17.56% -72.40%
MMBB Poccust 656.09 5.28% 4.99% 5.90% 5.90% -58.53%
Adpuka
FTSE/JSE Top 40 tOxHas Adpuka 19424.51 5.62% 4.89% -5.82% -0.10% -24.03%
Egypt HERMES Ervinet 327.85 0.00% -12.58% -25.85% -23.25% -63.71%
Awmepuka
DJIA CLA 8280.59 2.70% 3.50% -5.58% -5.65% -32.39%
S&P 500 CLUA 868.60 2.69% 517% -4.20% -3.84% -35.03%
NASDAQ CLA 1591.71 2.94% 7.81% -0.46% 0.93% -30.58%
Bovespa Bpasunust 42755.50 4.01% 8.79% 4.74% 13.86% -27.49%
BUSE MERVAL ApreHTuHa 1143.82 2.98% 6.20% -1.99% 5.94% -43.12%
IBC Bexecyana 35259.02 0.43% -0.52% 0.15% 0.48% 0.29%
CBOAHbIM MHAEKC NO pa3BUBaKOLWMMCS PbIHKaM
MSCIBRIC 179.92 4.36% 6.47% -3.25% 2.22% -52.30%
FTSE Russia OB Index 393.25 6.06% 3.60% -16.78% -5.32% -66.28%
MSCI Russia 344.74 3.21% -1.74% -15.75% -13.17% -72.80%
McTounuk: Bloomberg, pacuetsl KT ®uHaHc
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TOBAPHbBIE PbIHKH

Kon Bloomberg ToBap 3HauyeHue U3meHeHne U3meHeHne WU3meHeHne U3meHeHne WU3meHeHne
3afeHb, 3aHepento, 3amecsl, c 31.12.2008, 3aroa,
% % % % %
CMNOT-pbIHOK
EUCRBRDT Brent 45.76 0.28% 1.82% 0.02% 9.58% -48.27%
EUCRURMD Urals 44.26 -0.02% 1.47% -0.07% 4.81% -48.20%
USCRWTIC WTI 40.17 -2.43% -3.62% -5.77% -9.93% -54.41%
GOLDLNPM 3onoro 913.00 -0.76% -0.71% 7.60% 4.97% 1.47%
SLVRLN Cepebpo 12.89 0.70% 3.04% 12.97% 19.46% -22.81%
PLTMLNPM MnatuHa 989.00 0.82% 0.61% -1.10% 9.40% -45.87%
PLDMLNPM MNannagui 208.00 3.74% 6.12% 2.72% 13.04% -50.59%
MBALALO2 ATOMUHUIA 1421.50 0.94% 8.41% -9.73% -1.64% -45.34%
MBCUCU35 Menb 3440.50 2.69% 10.77% 1.47% 22.35% -53.19%
MBNINI15 Hvkenb 11 500.00 -0.09% 5.80% -8.11% 16.63% -56.56%
MBZNZN15 LinHk 1135.50 -0.74% 5.43% -26.99% -22.23% -51.33%
LMNADSO03 Cranb 1045.00 1.46% 7.18% -5.43% -7.11% -57.26%
MBTNTN14 Ornoso 11200.00 -0.22% 3.04% -6.08% 11.17% -32.93%
MBPBPB19 CByHeL, 1165.00 0.00% 1.13% -1.02% 23.28% -58.18%
®dLroYe pChbl
CcOo1 Brent 46.21 -0.54% 0.72% 0.76% 1.36% -47.79%
CcL1 WTI 40.17 -2.43% -3.62% -5.77% -9.93% -54.41%
HO1 MeyHoe Tonnueo 135.98 -0.54% -6.47% -11.88% -3.27% -44.69%
PG1 BeHsuH 125.07 -1.89% -1.42% 16.19% 17.77% -44.85%
NG1 a3 4.77 2.84% 8.08% -18.70% -15.08% -41.08%
GC1 3onoro 913.90 0.03% -1.45% 8.58% 3.35% 0.86%
Si1 Cepebpo 13.16 3.22% 4.74% 18.77% 16.77% -21.55%
PL1 MnatuHa 1004.30 2.27% 1.31% 1.95% 7.27% -45.75%
PA1 Mannagui 213.35 5.51% 10.37% 6.38% 13.06% -50.20%
LY1 ATTOMUHUIA 1085.50 1.83% 0.70% -5.69% -2.95% -55.04%
LP1 Menb 3510.00 6.36% 12.29% 6.00% 15.11% -53.60%
LN1 Hukenb 11 450.00 0.48% 2.64% -6.35% -1.54% -57.99%
LX1 LinHk 1163.50 3.68% 7.93% -8.31% -2.00% -50.26%
LONADSO03 Cranb 1030.00 0.49% 4.57% -7.21% -3.74% -57.61%
LT1 Onoso 11 275.00 3.77% 3.87% -3.63% 4.59% -32.77%
LL1 CauHel 1176.00 3.36% 5.09% 2.44% 16.09% -57.80%
API21IMON Yronb aHepreTnieckuin 77.75 0.32% 1.63% -10.12% -4.01% -42.51%
SB1 Caxap 13.12 1.08% 3.55% 9.52% 11.09% 9.52%
CC1 Kakao 2828.00 2.28% 2.06% 8.94% 6.12% 21.17%
KC1 Kodbe 119.55 0.29% 0.55% 4.68% 6.69% -16.57%
C1 Kykypysa 3.75 1.69% -1.64% -10.45% -7.69% -25.00%
W1 Mwennya 557.00 -0.85% -1.94% -9.17% -8.80% -47.60%
S1 Cos 10.00 1.91% 1.91% 1.27% 2.56% -24.88%
CT1 Xnorok 49.86 0.30% 0.91% 0.50% 1.71% -27.12%

WcTounuk: Bloomberg, pacyetsl KUT ®uHaHc
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OEHEXHbIA PbIHOK

Kypcbl BantoTt

Kopn Bloomberg BantoTta Kypc WU3meHeHne WU3meHeHune n ue n ve U3meHeHune
3a feHb, 3aHegentio, 3a mecal, c 31.12.2008, 3arop,

% % % % %

RUB Curncy lonnap CLA (py6 3a $1) 36.20 -0.18% 1.16% 18.78% 23.12% 46.03%
RREU Curncy EBspo (py6 3a 1 eBpo) 46.69 0.06% 1.75% 12.09% 9.62% 30.04%
RUBBASK Curncy BusantoTHas kop3uHa $0.55/0.45€ (py6) 40.91 -0.07% 1.47% 20.36% 13.80% H.A.
EUR Curncy EBpo ($ 3a 1 eBpo) 1.290 0.21% 0.56% -5.62% -7.56% -10.95%
GBP Curncy BpuTtaHckuit yHT cTepnuHros ($3a 1 hyHT) 1.478 0.94% 2.22% -2.67% 1.43% -23.89%
JPY Curncy SinoHckas fieHa (eH 3a $1) 92.01 0.40% 2.31% -0.65% 1.34% -14.31%
CHF Curncy LBen apckuii ¢ paHk (¢ paHkoB 3a $1) 1.168 0.26% 0.59% 6.55% 9.26% 5.63%
CNY Curncy Kurarickuii loaHb (toaHert 3a $1) 6.836 -0.01% -0.15% -0.04% 0.16% -4.84%
BRL Curncy Bpasunbckuit pean (peanos 3a $1) 2.254 -1.50% -2.37% 0.67% -2.60% 28.30%
MXN Curncy MekcukaHckui neco (neco 3a $1) 14.23 -0.20% -0.34% 6.02% 2.37% 32.07%
TRY Curncy Typeukas nupa (nup 3a $1) 1.619 -0.75% -1.46% 5.23% 5.28% 34.83%
INR Curncy WHawickui pynuii (pynui 3a $1) 48.68 -0.19% -0.60% -0.29% 0.00% 23.12%
KRW Curncy Kopeiickasi BoHa (BoH 3a $1) 13745 0.31% -1.45% 4.56% 9.12% 45.17%

I1p0|.|e|-|T|-|b|e CTaBKM MO Kpegutam

Koa Bloomberg Wnpaukatop CraBka, n 7] ne u ne 7] ne U3meHeHue
% 3a feHb, 3aHegenw, 3a mecsy, c 31.12.2008, 3arop,
rogoBbIX n.n. n.n. n.n. n.n. n.n.
BPOOO/N Index LIBOR OBepHaiit 1.02 -0.26 -0.58 -0.98 -1.04 -4.33
BP0001M Index LIBOR 1 mecsiy 1.51 -0.04 -0.08 -0.49 -0.66 -3.99
BPO0003M Index LIBOR 3 mecsua 212 -0.03 -0.05 -0.45 -0.65 -3.47
EURO001M Index EURIBOR 1 mecsy 1.69 -0.01 -0.05 -0.79 -0.91 -2.48
EURO003M Index EURIBOR 3 mecsina 2.02 -0.02 -0.06 -0.74 -0.87 -2.33
MOSKON Index MosPrime OepHaiiT 9.79 0.54 -6.38 2.59 2.59 6.41
MOSK1W Index MosPrime 1 Hegens 15.08 -0.92 -6.00 1.68 1.68 11.25
MOSK2W Index MosPrime 2 Hegenun 18.33 -0.84 -4.17 1.23 1.23 14.01
MOSKP1 Index MosPrime 1 mecsy 2242 -0.08 -2.93 2.22 222 17.48
MOSKP3 Index MosPrime 3 mecsiua 24.67 -0.16 -2.94 2.87 2.87 18.64
NDF RUR
Kopn Bloomberg Cpok CraBka, n n ne n ne n ne U3meHeHue
% 3a feHb, 3aHegenio, 3amecsu, ¢ 31.12.2008, 3aroa,
roaoBbIX n.n. n.n. n.n. n.n. n.m.
RRNI1M Curncy 1 mecsy 22.56 -1.99 -19.93 -19.44 -23.75 18.04
RRNI3M Curncy 3 mecaua 26.26 -1.66 -11.71 -11.49 -11.49 20.81
RRNI6M Curncy 6 mecsaues 24.64 -2.13 -7.21 -3.72 -3.72 19.06
RRNI12M Curncy 1ron 22.46 -1.65 -2.66 -6.04 -6.04 16.43

McTounuk: Bloomberg, pacyetsl KUT ®duHaHc
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KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBNTUKALMIA CLLA*

[ata Bpems Mokasarenb Mepuon [MporHo3 DdakT Mpeabiayee MNepecmotp
10.02.2009
18:00 OnToBbIE 3aNackl [ex. -0.70% -- -0.60% --
18:00 UNHaekc akoHOM n4eckoi yBepeHHocTun IBD/TIPP des. -- -- 454 --
11.02.2009
1:00 NHpekc notpebutenbekoii ysepeHHocTn ABC 9 pes. -- -- -52 --
15:00 UNHaekc o6 palueHnii 3a unotexkoit MBA 7 ches. -- -- 8.60% --
15:00 MNHaekc akoHOM nyeckoit yBepeHHocTn Bloomberg des.. -- -- -- --
16:30 Toproseiit 6anaHc nex. -$36.7B -- -$40.4B --
22:00 Otyet 06 ucronHeHum GroaxeTta SHB. -$75.08 -- -- --
12.02.2009
16:30 O6bEM PO3HUYHBIX NPOAAK SHB. -0.30% -- -2.70% --
16:30 O6BbEM po3HUYHBIX Mpoaaxk, 6e3 yieTa aBToMobunei AHB. -0.40% -- -3.10% --
16:30 MepBu4Hble 06 paLLeHns 3a nocobusmm no 6espabotuue 8 ches. -- -- 626K --
16:30 CymmapHoe uvcno obpatieHuin 3a nocobusimu no 6espaboTuLe 1 des. -- -- 4788K --
18:00 Kommepuyeckue 3anachl [ex. -0.60% -- -0.70% --
13.02.2009
18:00 MNHaekc noTpebuTenbeKoit yBEPEHHOCT U MUYUraHCKOro YHUB. des. npeaB.. 61.5 -- 61.2 --

* - 3pecb v panee: K - Tbic., M - M1iH., B - Mnipg. MoM - 1o OTHOLLEHWIO K MpeAbIayLLeMy MecsiLly, QOQ - N0 OTHOLLEHUIO K MPeAblAYLLEMY KBapTany, YOY - M0 OTHOLLEHUIO K COOTBETCTBYIOLLEMY NEPUOAY
npegblayero roga.

KANEHOAPb COBbITUMA U CTATUCTUYECKUX NYBJIMKALUA EBPO30OHbI

[ata Bpems Mokasartenb Mepvion, KoHceHcyc DdakT Mpenbiayee MepecmoTp
09.02.2009
12:30 NHpeKc MHBECTULIMOHHOW YBEPEHHOCTU Sentix des. -- -- -34.4 --
12.02.2009
13:00 NHpekc npom biLuneHHoro npoussoacTea (MoM) nex. -2.20% -- -1.60% --
13:00 NHaekc npom biLnerHoro npoussoacTea (YoY) nek. -9.00% -- -7.70% --
13.02.2009
10:00 Yucno 3apervncTprpoBaHHbix aBTomobuneit (EC 25) SHB. -- -- -0.182 --
13:00 BBIM (QoQ) 4 KB. NpeaB.. -1.20% -- -0.20% --
13:00 BB (YoY) 4 kB. NpeaB. -1.00% -- 0.60% --

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBJIMKALUUW BENTMKOEPUTAHUN

[ata Bpemsa MNokasarenb Mepvon KoHceHcyc dakT Mpenbiayee Mepecmotp
10.02.2009
3:01 MHoekc 6anaHca ueH Ha HegswkumocTb RICS SAHB. -70.00% -- -73.00% --
12:30 ToproBbIii GanaHc (ToBapbl), MITH. hyHTOB nek. -£8100 -- -£8330 --
12:30 ToproBblii GanaHc co cTpaHamu BHe EC, MH. dyHTOB nex. -£4800 -- -£5304 --
12:30 ToproBblii GanaHc, MIH. yHToB aek. -£4200 -- -£4478 --
11.02.2009
12:30 NHaekc obpalueHuii no 6espaboTule AHB. 3.80% -- 3.60% --
12:30 N3meHeHust ymucna obpalleHunit no 6espabotue SHB. 85.0K -- 77.9K --
12:30 Cpenruii foxoa ¢ yseTom 6oHycos (cp. 3a 3 mec., YoY) OexK. 3.00% -- 3.10% --
12:30 CpenHuin noxop 6e3 ydera 60oHycos (cp. 3a 3 mec., YoY) OexK. 3.50% -- 3.60% --
12:30 YposeHb 6e3paboTuubl (3 mec.) Oex. 6.30% -- 6.10% --
12:30 3arpartbl Tpyaa Ha eAuHNLLY NPoAYKLIMM B 06 pabartbiBatoLL X oTpacnsx (cp. 3a 3 mec., YoY) Oex. -- -- 4.20% --
13:30 KBapTranbHblii oTyeT BaHka AHrmm no nHg naLmum 11 dpes.
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HacTosawmn o0630p NOArOTOBMEH WCKMIOYUTENBHO B WMH(OPMALUMOHHBIX LENsX, HW MOJNIHOCTbIO, HU B Kakow-mmbo yactu He
npeacTaengeT cobor NpeanoXxeHne no MOKymnKe, NpoAaXe WM COBEPLUEHWIO KakuxX-nmbo cOoenoK UM MHBECTULMIA B OTHOLLEHWM
yKasaHHbIX B HacTosilem 0630pe LEeHHbIX Bymar u He SBNAETCA pekoMeHZauuen Mo MPUHATUIO KaKMX-MMOO WMHBECTULMOHHBIX
peweHuii. MHdopMauums, ncnonb3oBaHHas Npu NOAroToBKE HacToslero ob63opa, nornyyeHa U3 NpennonoXuTenbHO OOCTOBEPHBLIX
WCTOYHMKOB, O[HAKO MpOBEpKa MWCMOMb30BaHHbLIX AaHHbIX He nposoaunace U «KUT ®duHaHc» He [aeT HWKakuX rapaHTun
KOPPEKTHOCTM coaepXkallencsa B HacToswem o63ope uHdopmaumn. «KUT duHaHc» He o6s3aH OOHOBNATL UMM KakMM-nnbo
obpa3om akTyanusuMpoBaTb HacTosAwmn 063op, ogHako «KUT ®PuHaHC» umeeT npaBo MO CBOEMY YCMOTpeHuto, 6e3 kakoro-nmbo
yBEOOMITEHUSI UBMEHATb U/MNY AOMNONHATL HAacToALWMIN 0630p 1 cogepXxalumecs B HeM pekoMeHgaunn. Hactoswuim 0630p He MOXeT
ObITb BOCNpPOM3BEAEH, ONYyONMKOBAH UIM PacnpoCTPaHEH HY MOMHOCTLIO, HU B KAKOM-NMMOO 4acTu, Ha HEro Henb3s Aenartb CCbIMKM
N NpUBOAWTbL M3 Hero uuTaTtbl 6e3 npedBapuTenbHOrO NUcbMeHHoro paspetueHns «KUT ®uHaHe». «KUT PuHaHce» He HeceT
OTBETCTBEHHOCTMN 3a Nobble HebnaronpuaTHbIE NOCNEACTBUS, B TOM Yncrne yObITKM, MPUYUHEHHbIE B pe3yrbTaTe MUCNOMb30BaHUS
MHdOpMaumK, copepxallenca B Hactoswem ob3ope, unu B pesynbTaTte UHBECTULMOHHBIX PELUEHUI, MPUHATBIX Ha OCHOBAaHWM
OaHHOW nHdopMaumn.



