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paduk 1. CraBka MBK (overnight)

BanoTHbIA aXXMOTaXK 3aTUX M caMoe Bpems
B3rNIfiHYyTb Ha akuuu Cé6epbaHka

Buepa Ha TOprax Mbl HaONIONATH OTPHUIATEIBHYIO
nuHamMuky — wuHaekc MMBB moreps B Bece 2,0%
(513,12), ungexc PTC cuusuncs na 0,34% (623,19).
I'maa ormena Fitch mo  pa3BuBarommmcsi crpaHam
EBpomnbl DnBapa [lapkep 3asBWII, 4TO «CHMKCHHE IICH Ha
He()Th, JAJBHEWIICe COKpPAIIEHUE BAIIOTHBIX PE3CPBOB,
YXYIIICHUE KOPIOPATUBHOW OTYETHOCTH, TPYIHOCTH C
pedUHAHCUPOBAHUEM  JIOJITA WM POCT TOJUTHICCKHX
PHCKOB MOTYT CIPOBOIIMPOBATh HOBOE CHUKCHHUE
peritunroB Poccuny (Peiitep).

e CTBBKU 00 BABITEHHBIE K MPUBTEYEHUIO
@aKnuyecKue cmsku

e CTBBKU 06 bAGITEHHBIE K PASMELEHUIO

CeroniHsi Mbl 0’KMJIa€M IIO3UTUBHOTO OTKpPBITHS pbIHKA. [locie BuepaliHell cBeud Ha JHEBHOM
rpadpuxke unnekca MMBDB non Ha3zBaHueM «OTAOXHHM - MOBHCH» ATO OOJBIIONH CIOPIPU3.
XapaxTep pblHKa IMPEKHUN — JIOTEPENHHBIN C MOJAEPKKOM Ha ypoBHE 594 MyHKTa M0 UHAEKCY
MMBB u conporuBnenrem Ha ypoBHe 650 myHKTOB. Buepa B cuity HeOIaronpusTHBIX BHEITHUX
(axTOpoB OBIKaM HE yJIaIOCh OTHITPATh MO3UTHB B BHJIE 3asBieHus Branumupa [lytuna o ToMm,
YTO «CTpaHa u30exana KpU3UCHOro mokay. Ceiuac MOJHO MHCaTh, YTO OAHKOBCKUN CEKTOP
BBITJIATUT «XYXKE PBIHKA», HO JAJIEKO JIM yeaelb Ha Kapere npouutoro? Ha nHeBHBIX rpadukax
OOBIKHOBEHHBIX akluax COepOaHKa eCTh CHIIbHBIEC OBIYBM PACXO0KJIEHBS, U MBI CEiYac CMOTPUM
Ha nojaepxky 14,2. Ecnu noanepkka ycTout, TO LieJb pocTa B pailoHe 19,8 — He 3a0biBaiirte,
YTO TeX OUPKEBUKOB, KTO BoeBasl NpoTUB pacxoxaeHuil Ha RCI u MACD yxe HeT Ha pbIHKe.

Cutyanusi Ha JEHS)KHOM M BAJIFOTHOM PBIHKAX CTaOWIM3HpOBajach. B mpHHIUIE yKE MOXKHO
TOBOPUTH O JOCTATOYHOCTH PECYpPCOB B CHCTEME M 3aTyXaHWH BaJIOTHOTO aXXHOTaXa B
¢bunancoBoi cucteme. OOBEM MpEBBIIICHUST CIIpoca HaJ npenioxkenneM mo kpeautam PEIIO ¢
b, xota u coctaBun 25%, B aOCONIIOTHOM BBIpaXEHHH ObUT HE3HAYUMBIM (OKOIIO 60 Mip.
py6.). banku cokparunu 3ampomkeHHocTh no oneparusaM PEITO ¢ 11b Ha aykiimoHHOM OCHOBE Ha
30,2% wnu Ha 146 mapa. py6. mo 338 mupa. pyoOusei. B pesynbrate obmuit 00bEM pecypcoB
6ankoB Ha cyerax B LIb cokpatuics Ha 10,5% u noctur 455 mupa. pyOneir. 9T0 MUHUMaIbHBIN
00béM ¢ 28 ¢deBpanss 2007 roma, HO €ro BIOJHE JOCTATOYHO JUIS yIOBJIETBOPEHHS TEKYIIUX
NOTPEOHOCTEH «OCTBHIBAOIICH» IKOHOMHKH CTpPaHbl B JeHbrax. CTaBKM Ha MEXOaHKOBCKHE
KpEAUTHI IPpEKpaTHId CHIbKeHHE. OTHOAHEBHBIE CTaBKU AocTUrIu 8%, a Ha cpok 2-7 nHeit 10%.

Kypc pyOmsa x OuBamioTHONH KOp3uHE He3HauuTenabHO ocnad (Ha 0,1%), HO coxpaHwics B
npejaenax TexXHU4YecKkoro kopumopa (40,94 py6ns). Ha forex B mape eBpo/moimap Takke
HaOJroaeTcsi OTHOCHUTENbHAsE cTabmibHOCTh. Kypce konebrnercs y otmerku 1,28 nmommapa 3a
€BpO.

CeroaHs Mbl OXHJa€M COXPAHEHUS CTAOMIBHOCTH Ha BHYTPEHHEM BAJIIOTHOM M JIEHEKHOM
pbIHKax. BaHBIX COOBITHIA Ha JCHEXKHOM pBIHKE HE IUIaHUpYyeTcsA. AXKHOTaXXKHOTO CIpoca Ha
MEXOaHKOBCKME KPEOUTHl Ha CpPOK 2-7 OHEH B CBA3M C MNPUOIMKEHHEM BBIXOAHBIX HE
oxxuyaercs. CTouMoCTh MeXKOAHKOBCKUX KPEIUTOB U 00BEM PecypcoB B CHUCTEME CYLIECTBEHHO
HE U3MEHUTCS.

YcnemHsix Topros!
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