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O6bembl Topros Ha POPTC 1 MMBB

- NEPBbLIE TOPTU ®bHOYEPCAMWU HA EBPO

\% 30 B yeTBepr npoluna nepeas ToproBas ceccus no dbloyepcam Ha Kypc eBpo-
g25 [ty i | Y aonnap u eepo-pybnb. KoHtpakt ED-3.09 cpa3y Bblllen Ha TPpeTbe MecCTo
“g’ noc/ie MapTOBCKOro KOHTpakTa Ha gonnap CLWA, o6orHas aawe MapTOBCKMiA
§ tdbloyepc Ha akumm Fasnpoma. O6bem TOproB no Hemy coctaBun 1, 876

mnpg pybneit (40 618 KoHTpakToB). MapToBcKUil (bloyepc Ha eBpo Bbin
MeHee monynsapeH: o6bembl TOproB coctaBuan 51 909 206 pybnein (711
KOHTPaKTOB). 10 aKTMBHOCTW TOProB OH 3aHAN 14 MecTo, pasmecTUBLLMCH
MeMay MapToBcKMMU dblovepcamu CypryTHedTerasa M CeHTABPbCKUMM
KOHTpaKTamu Ha gonnap.
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B YeTBepr akTMBHOCTb Y4aCTHUKOB NPOAOMKMAA CHIKATLCA. O6beMbl TOProB
Ha ®OPTC n MMBB cokpatunuch ao 18,1 n 18,7 mnpa py6. Muaekc PTC
cHM3unca Ha 0,34% po otmetkn 513,12 n. MMBbB npocen 3HauutensHee,
notepss 2%, 3aKPbIBLIMCL HA OTMETKe 623,19 n.
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M 06beMmbl TOpros tblodepcamu 1 onuroHamu Ha FORTS

M o6bembl TOpros akuusamn Ha MMBB
) KoTMpOBKM BONbLIMHCTBA MKBUAHBIX (blOYEPCOB CHU3UAUCH B AManasoHe
OVI - Mnaekc onumokHoi BonatunbHoch PTC, oT 0,2-2%. Oblodepc Ha WHAeKc PTC B OCHOBHYIO CECCUIO CHU3WMACA Ha
nctopuyecKkas BONatUnbHOCTb U blodepc Ha NHpeke PTC o,
75000  0,64%. Heckonbko cnabee pbiHKa cmoTpenucb dbioyepchl [asnpoma, B
KOTOpbIX wWna duKcauus npubbinn. Urpoku cokpallanu nosuumu B 3TUX
KOHTpaKTax U HapalMBany nHTepec Bo Gbloyepce Ha MHAEKC U KOHTPaKTax
- 65000 Jlykonna. KOHTpaKTbl HE(PTAHON KOMNAHUM TaKke Haxoaunuchb noj
AaBNeHneMm, noTepsB B OCHOBHYD ceccuio 1,5% Ha doHe mpoKanblBaHUs
Kotuposkamnm WTI yposHs B $40. MuHuManbHoe 3aduUKCMpoOBaHHOE
~ 55000 3hayenune coctasuno $39,46. Crnemyer OTMETUTb, YTO HEraTUBHbLIE HOBOCTU
- 50000 MO PbiHKY HedhTM B OCHOBHOM OTbIrpbiBaeT MapTOBCKWUWA KOHTaKT Ha WTI.
KOHTpaKTbl AanbHUX CPOKOB WUCNOAHEHWA U BCe TOPryemble KOHTPaKTbl Ha
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2 ©x ® % g 2 2 9 o Brent crtoiKo pearupyioT Ha Heratms. Cnp3g Mexay MapTOBCKUMMU
S S S e S S S S S KoHTpaktamu Ha WTI v Brent coctaBnsier $4,5. Y KOHTPAKTOB C AanbHUMU
8 4 o4 & g § F g d CPOKaMM UCMOMHEHNS 3TOT CP34 COKpalaeTca. [lekabpbCKue NHCTPYMEHTbI
202 2 & ¥ g % 9o 9 ToprytoTtcs Ha ypoBHsax $54,1 n $54,07.

®bloyepc Ha MHaekce PTC (npaBas wkana) o
OV ek BonatunbHocT PTC (neeas wiana) 30n0T0 3aKpenunocsk Boilwe 900 gonnapos, npudbasmns 1,46%. MNepsas BonHa

Vctopuyeckas BonatunsbHocts PTC (neBas wkana) CbVIKcaLI,VIVI anl6b|ﬂV| UrpoKkamu npotna, N y4aCTHUKM pblHKa BHOBb Ha4anu
Hapawwmeatb no3uumu. [IpMpPOCT OTKPHLITOrO WHTepeca B MAapTOBCKUX
KOHTpaKTax coctaBun 13% (+2 000 KOHTPAKTOB).

HOYHBIE TOPTH -
Wamen- e . O0bEM TODFOB BeuepHaa Toprosas ceccua npuHecna ONpPeAeneHHblid ONTUMU3M  Ha
Iy AHEEHOMY e CPOYHBbIA PbIHOK, MPaKTUYECKN HWUBENUPOBAB CHUMXEHWE B OCHOBHYIO
3aKpLITHA AHEBHOMY - o

SEMELES sy ceccnio. AKTMBHee MPOYMX BbIPOCAM KOHTpaKTbl Jlykonna - Ha 1,5%.
RTS-3.00 E1450 35.23 Obtoyepc Ha PTC npubasun 1%, 3aKpbIBLIKCH HA OTMETKe 514,5.
GAZR-3.00 11595 o.27 26.36 - . .
LKOH-3.09 11378 1.51 28,26 K oTkpbITuio poccuiickux nnowanok Nikkei npnbasnset 1,64%. Obloyepc Ha
GMKR-3.09 14 393 -2.05 26.51 S&P500 He AeMOHCTPUPYET BbIpaXKeHHON AUHAMUKM.
SBER-3.09 1534 0.33 13.17 <
VTBR-3.09 2250 1.08 2344 B 16:30 mcKk 6yayT onyGnMKOBaHbl KpaiHe BaxHble fAaHHble MO uYucay
SNGR-3.09 16 600 1.09 21.32 paboumx mect B npombiiuneHHocTy B CLLIA 3a sHBapb.
GOLD-3.09 917 -0.55 23.57

MaBen 3anues

OTKP BITHIH OTKP LITHIH A0X0AHOCTL
o Hamenenue Mzm-e oTkp-ro Mpup-e
Jluel ao Llena W3mMeH-e  OGLEM TOProg MHTEPEC ND MHTEpEC N0 apGMTpaxa cnoT -
Aara obdLema MHTEPECA 110 BCEeM OTHPHTOMD  Cnpaa, NYHKTOE
NOraleHHA 2aKPBITMA  UeHH % (KOHTpaKTOE) BLEM TeKYILeMy tfewouepc, %
TOproe % teouepcam MHTEpECa
(pooyepcam teoyepcy TOADBbI

RT5-3.09 CF, 02, 200G 36 tngan 064 239 681 28,2 118 goé 4.3 112 745 4.5 -6.8 12,0
GAZR-2.09 0L 02, 2000 a6 11564  -2.07 1564 B44 L2 164 877 X 164 628 -0,Q 1.1 79
LKOH-2.09 0L, 02, 2000 26 11206  -1.72 41646 -10.2 &6 Bz o é B6 LBy o 2.6 1.7
GMKR-2.09  og.cz.z2o0g 36 14700 -0.34 3723 53 3949 14 3903 -14.3 6.0 2.1
SBER-2.09 0L 02, 2000 a6 1529  -1.3% 166 141 =N 190 825 W] 185 730 4.3 0.2 11.6
V¥TBR-2.09 0L, 02, 2000 26 z226 -D.F6 17 615 -8.4 73171 0.1 73 107 0,1 0.0 -1G.6
SNGR-3.09 CF, 02, 200G 36 16421 -0.22 2341 18,48 &coe 7.8 =k 7.8 0.0 1.4
GOLD-3.09 0L 02, 2000 a6 922 146 24 221 2é.d 20 06g Fi=X] 17 474 12.0
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EXEAHEBHbIA OB30P PbIHKA IEPUBATUBOB 06.02.2009
®bOYEPC HA MHAEKC PTC

®bloyepc Ha NHaeke PTC: LeHa 3aKpbITs M 06bembl
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EXEHEBHbIA OB30P PbIHKA IEPUBATVBOB )
ObOYEPC HA AKLIMN NTYKOWTTA

®broyepc Jlykoiina: LeHa 3aKkpbiTs 1 06bembl

o - 13000
S 120
x
©
2 100 11000
S
x 8o
3
- 9000
S 60 - 9
3
~ 4077 Ay
- 7000
20 | I
0 0 0 o N o o N
o S o ) S ) ) S
S s 8 5 58 858 & &
5 < 3 o & & Q g

I O6bembl Topros LKHg

TbICAYM KOHTPAKTOB
O Rr NWHUI VN 0O

LieHa 3akpbiTus LKHg (npaBas wkana)

06Kt OTKPBITHIF MHTEPEC U CyMMapHbIe 06beMbl
TOpros onuynoHamu Jlykoina

2

I O6bembl - Konn (ne..wKana)

ObHYEPC HA AKLIMN TMK «HOPUNBCKNIA HUKEb»

OTKpbITbIN MHTEpPEC BO tblodepcax HopHuKens

OTKp. uHTEpec - Konn (npas.wkana)

23.01.09

35
30
- 25
- 20
- 15
,,,,,,, - 10

Teicaun KOHTPAKTOB

29.01.09
04.02.09

I O6beMmbl - NyT

OTKpbITbINA MHTEPEC - NyT

Oblovepc HopHuKens: LeHa 3aKpbITA 1 06beMbl TOProB

o 10 7 - 20000
E - 19000
s 8 "N\ e - 18000
= - 17000
S 6 - 16000
x .
s I ) inii — | 15000
z 4 14000
S Y - 13000
o | 11T 1
I I - 11000
[e] LI R \I\I\.\I\lwlw L e B B Bt B R B B 10000
o] o] o] N N (=} (=} (=}
Q o o o o o S Q
o o o 5 5 8 8 3
&) Q@ Q @ & Q@ Q 3
I O6bembl TOPros dbioyepcos HopHukens
— LleHa 3aKpbiTns hblouepcoB HopHukens (npaBas WwWkana)
061N OTKPBITBIA UHTEPEC U CYMMapPHble 06beMbI
TOpros onunoHamun HOle/IKEJ'Iﬂ
300 - 250
250 - 200
200
- 150
150
r 100
100 -
R DR SeRbbls AELECEEEEEE - 50
(o] \I\ \l\ \I\ T \l\ = \I\ T T T T T T T [e]
0 0 0 (=) o o N N
Q Q Q Q o o o Q
§ d S 3 i 8 8 g
0 N o ) o N N <
- o (32} - - N N o
I O6bembl - Konn (nes.wKana) S OGbeMmbl - NyT

®UHAHCOBAA KOPMOPALIUA «OTKPbITUE»

OTKp. UHTEpEC - Konn (NpaB.LwkKana)

OTKpbITbIA MHTEPEC - NYT

06.02.2009

OTKpbITHIN MHTepec BO thbloyepcax Jlykoinna

04.02.09

o 90
o
£ 8o
3
g
< 60
=
T
5 50
3
~ 40
30
20 T T T T T T T T
0 o] [£9) (=} N (=} N
N e N e e e e
o o o hal bl Pl -
N b = e Q e °
N [\l o [sal o [\l o
L o~ N - - N N
LKH9 OTKpbITbIA MHTEpeC .
CymMMapHblii OTKPbITbINA MHTEPEC BO (bloyepcax JIYKOWITa
OVI - Hpekc BonatunbHocTh JlyKoina n uctopuyeckas
BONATU/IbHOCTb
150
130 -
e 7‘/\\/\
90 -
7/ 2 e e
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0 0 0 o (=} o N N (=} (=} (=} N o
e @ ° 4 9@ © <9 <9 9 < <o o @
[T T T S+ AU SN SN SN SN S SN SN
N - - A o © o 5  © o e} o )
D g wn o - - — o o (12l

7

TbICAYM KOHTPAKTOB

OVI - MiHaeKc onuuoHHoit BonatunsHoct JIYKOWIa

WcTopuyeckas BonatunbHocTs JIYKOMNa

140 -

120

100

80

17.12.08

23.12.08

OTKpbITIN MHTEpPEC BO dbloyepcax HopHukens

29.12.08

29.01.09
04.02.09

CyMMapHblii OTKPbITbINA UHTEPEC BO (hblodepcax HopHuKens

OVI - Haekc BonatunbHocTv HopHuKens n
ncTopuyeckas BonaTuiabHOCTb

60

17.12.08

21.12.08 |

25.12.08 |

29.12.0

2.1.09

OVI - Unpekc BonatunbHocT1 Hopunbckoro Hukens

WcTopuyeckas BonatunbHocTb Hopunbckoro Hukens

www.open.ru

3



EXEHEBHbIA OB30P PbIHKA IEPUBATVBOB 06.02.2009
®bOYEPC HA AKLIMN CBEPBAHKA
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EXEAHEBHbIA OB30P PbIHKA IEPUBATUBOB
ObOYEPC HA AKUMN CYPITYTHEDTETA3A

OTKpbITbI UHTEpPeC BO thbloyepcax CypryTHedTerasa
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EXXEAHEBHbIA OB30P PbIHKA JEPUBATUBOB 06.02.2009

OTKPbITbIA MHTEPEC OTKPbITbI/ MHTEPEC
B ONMUMOHAX HA UHAEKC PTC B ONMUMNOHAX TA3ITPOMA

¢ OTKpbITbIN UHTepecC B onunoHax Ha Muaekc PTC no OTKpbITbIN UHTEPeC B onuuoHax Fasnpoma no cTpaikam
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MEXAYHAPOZHbIE CPOYHbIE PbIHKM
®bIYEPC HA MHJIEKC S&P500

Nupekc S&P500, MHaekc BonatunbHocTn VIX
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[leHHbIE CBE/ICHNSA ABNAIOTCA eANHCTBEHHO BEPHLIMIA. KOPNOpaLus He HeCeT OTBETCTBEHHOCTM 33 UC A8 aHanUTMYeC-
KOM OTYeTe, a TakJe 3@ BO3MOXKHbI YObITKY OT NI0GbIX CANOK C UeHHbIMY GymMaramu, CoBepLIeHHbIX Ha OCHOBaHMM LlaHHbIX cop,ep)kammxcu B aHaUTUYECKOM
oTueTe. KOpnopauya He Geper Ha Ce6s 06A3aTeNsCTBO KOPPEKTUPOBATb OTYET B CBA3M C yTPATOl AKTYaTLHOCTH C A B HEM UH( a paBHoO
NpY BLIABNEHUM HECOOTBETCTBUA NPUBOAVMBIX B AHANUTUYECKOM OTYETE JaHHBIX AEMCTBUTENLHOCTA.

WuBectunm Ha ph\HKe LieHHbIX Bymar CONpsieHbl CO CNeAyIoLIMMU PUCKAMU: PUCKY, CBA3AHHbIE C BEAEHMEM AGSTENbHOCTU B KOHKPETHOM IPUCAMKLMH,

puCcKy, € KUMM yCNOBUAMM, Cpepoil, BbICTPbIMM TEXHONOTNYECKUMU 1 PHIHOUHBIMI U3MEHEHUAMY, @ TakKe C MHbIMI
GaxTopamu, KDTOpre MOTYT NPUBECTY K CylLECTBEHHBIM OT! ot npor p 5 haKTOpbI MOTYT NPUBECTN K TOMY, 4TO
NeiiCTBUTENbHbIE Pe3yNbTaThl OYAyT CyulecTBEHHO OTNYaTLCA OT i uan i C A B aHaUTU-
HeCKOM oTyeTe.

BbinycK 1 pacnpocTpaHeHne aHaNuTYecKoro oTyeTa 1 MHON MHA B aKumii B IOPUCAVKUMAX MOTYT OrPaHNYMBaTLCA 3a-
KOHOM; 1 NWLiaM, B PacropPsKEHNM KOTOPbIX A niobon MM MHas uHb KOM OTueTe, cliefyeT o3Ha-
KOMMTLCA CO BCEMM Orp: nc ux. Hec GHbIX Orp: il MOXET Npe/iCTaBNATL CO6O HapylleHne 3aKoHoAaTeNbCTBa

TaKNX IPUCANKLNIA O LieHHbIX Gymarax. AHaNUTUYECKHil OTYET He NpeaHasHaueH Ana nocwna K Hemy c TeppuTopun Coeatentbix Litatos Amepuky (Braiovas
WX TePPUTOPUN 1 3aBUCHUMBbIE TEPPUTOPUU, Nt0GbIE LLITaTk:I CLUA 1 Okpyr KonyMﬁm]) Ascrpanuu, KaHaab! u inoHun. B BenukoGputaHuu aHanutmyecknit otyer
appecoBaH ucl (1) nuuam, 183, 1160 (2) nMuam, ABnAWMUMcA NpodeccuoHanamm uH-
BECTULMOHHOTO PbIHKA B COOTBETCTBUN CO CTaTbei 19(5) I'Ipm(a3a 2005 (nanee — «Mpukas») 3aKoHa o (DUHAHCOBbIX yCyrax u pbiHkax 2000 r. (PunaHcosoe

a Takke (3) Bbic TUSAM 1 UHBIM IMLAM, KOTOPbIM OHO MOXET aiDeCOBATbCA HA 3aKOHHbIX OCHOBAHUAX B COOTBETCTBIM
co cratbeii 49(2) MNpukasa. Jlio6oe N0, He OTHOCALLEECA K YKa3aHHOI! KaTeropun L, He I0MKHO NPeANPUHAMATL HIKaKNX AeMCTBHIA, ONUPAACh Ha aHanuTH-
4ecKuii oTyerT, 16O NONaraTbCA Ha COALPHALNECH B HEM MONOKEHUA.




