YT1pennuii 0630p ot 06.02.09

NHpoekc PTC: 513.12 (-0.34%)
ONAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa M IPOTrHO3

B 4yetBepr B cektope romybbix uwek Habnwoganocb pasHoHanpaBfieHHOE [ABWIKEHUE  LieH.
CranenuTenHble KOMMaHWM NOAOPOXanu Bcrnes 3a 3apybexHbIMW aHanoramm — WHBECTOPbl OXUOAlT
nogbema cnpoca Ha cranb co ctopoHbl Kutas. MMK (MAGN) Ha MMBB Bbipoc Ha 11.4%, HITMK (NLMK) —
Ha 7.7%, Meuven (MTLR) — Ha 4.8%, CeBepctanb (CHMF) — Ha 4.3%. Tem BpemeHeM akuum HopHukens
(GMKN) nogeweBenu Ha 5.0%, PocHedTn (ROSN) n lNasnpoma (GAZP) — Ha 4.0%, TatHedTn (TATN) —
Ha 3.6%, BTBb (VTBR) — Ha 3.5%. Pewenns banka AHrnum n ELLB oTHOCMTENBbHO NPOLIEHTHBIX CTaBOK
CUMbHBbIX ABWKEHWIN Ha PbIHKE He BbI3BanM — OEHEXHasd MonuTvka eBpOonenckux LeHTpobaHkoB Gonee
npeackasyema, yem, Hanpumep, gencteus PPC CLUA (ctaBka ELIB octanack 6e3 naMeHeHMn Ha ypoBHe
2.0%, BaHk AHrnuu cHmsun ctaeky ¢ 1.5% go 1.0%). B 16:30 B CLUA Bbiwna cratuctuka, kotopas crana
noBOoAOM K npodaxaM MO OTAeNbHbIM BbICOKONMUKBUAHBIM Oymaram — Tpengepbl, BepOSATHO,
oTpearMpoBanu Ha odeHb criabble JaHHble Mo NepBUYHbLIM 0bpaLleHusim 3a nocobusamn no GespaboTuue.
OpHako B To Bpems kak 3aHaTocTb B CLUA cokpallaeTtcs, NpoM3BOAUTENBHOCTb TpyAa pacTeT, YTo Aenaet
06LLYI0 KAapTUHY HE CTONb MPaYHON, KaK MOXET MoKa3aTbCs Ha NepBbIv B3NS4,

Bo BTOpOM 3LLenoHe, kak 1 B CeKTope ronybbix uLIEK, HE CMOXMUIIOCh €OUHON AVHAMMWKN ABMKEHUS LiEH.
OG6blkHOBeHHbIE akumn OTkpbIThiX uHBecTUumin (OPIN) Ha MMBBE nopopoxanu Ha 9.0%, Hdanbcesau
(ESPK) — Ha 5.1%, npusunernpoBaHHble akumm LleHTpTenekoma (ESMOP) — Ha 6.3%. Tem BpemeHeM
Bumm-Bunnbe-AanH (WBDF) nogeween Ha 5.4%, rpynna PTM (RTMC) — Ha 7.7%.

®onHpgoBble mHOekcbl CLUA nosbicunuce Ha 1.3% - 2.1% Ha doHe Xxopolwen OTYETHOCTU OTAENbHbIX
komnaHuin. CerogHa B 16:30 oxumaaeTcs BbIXOA AaHHbIX MO pbiHKY Tpyda. ®btovepcbl Ha POHAOBLIE
nHaekcbl CLUA ToprytoTcst BONM3n BYEpaLLHNX YPOBHEW 3aKPbITHS.

EBponenckne doHaoBble MHOEKCHl B cpegHeM MnoHu3unucb. Mo asvaTckMm umHAekcam HabnwopgaeTcd
nosbiweHne. Poccunckne AP 3aKkpbinnCb pasHOHAMpPaBreHO MO OTHOLWIEHWIO K ueHaMm 3akpbitus PTC.
Tak, AP MNasnpoma u Jlykonna 3akpbinuck Bblwwe LeH B PTC, a HopHukens n Mevena — Huxe.

Cerognsi B Hayalle TOProB BO3MO:KHO HekoTopoe mnoBbilieHue. Hedtr Brent Buepa
noaopo:kana 6ojiee yeM Ha 5%, 4TO NMOKA He OTPAKEHO B KOTHPOBKAX POCCHIICKUX TroJIy0bIX
¢pumex. Kakue ypoBHH HeH Mbl YBHAHM K 3aKPBITHI) TOProB, BO MHOIOM 3aBHCHT OT
XapakTepa JaHHBIX 0 pbIHKY Tpyaa CHIA, ny6iaukauus KOTopbIxX o:xkuaaercs B 16:30 mck.
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Asiexcesi bbICTPOB, 3aM. EHEPATIbHOMO AUPEKTODA




E ToBapHble pbIHKH

Hedrnb

Ha INonpgoHckon 6upxe ICE Futures mapToBckue dhbiovepchl Ha HepTb Brent BO BTOpHUMK noBbicUNNCh Ha
5.23% po 46.46$ 3a 6appenb. LleHa poccuiickonn HedpTn Urals (cif nopTtel CpeanseMHoOMOpbs) cocTaBumna
44.27$ 3a 6apperb.

OcHOBHbIM (hakTOPOM MOALAEPKKM HEMTSHbIX KOTMPOBOK CTanio BO3MOXHOE yIydlleHWe cuTyauun B
akoHOMUKe KuTas Ha doHe mep noadepXKu npaBuUTEnbCTBa MO CTUMYNMPOBaHMIO KpeauToBaHus. Kpome
Toro, Ha pbiHke CLUA pacTyT B ueHe dbtoyepchbl Ha 6eH3nH nocne coobieHns MuHaHepretukmn CLUA o6
yBENUYEHUN CNpoca Ha TOMMMBO Ha 4.2% 3a npolewyo Hegernto. 3anacel 6eH3nHa yBENNYUITUCH MEHbLLE
oxugaHum - Ha 362 Teic. 6appenen (nporHo3 — 800 Tbic. 6appenewn). MNpeactasutenn OlMNEK HakaHyHe
HaMEKHYIK, YTO KapTernb MOXEeT NMOWTU Ha JarbHenlee CoKpalleHne NOCTaBokK B Cryyae, ecrnv cuTyauus Ha
pblHKEe He(TM He cTabunmanpyeTcs. AkcnepTbl oOpaLlalT BHMMaHUE Ha CHWXKeHWe nokasaTtens 30-OHEBHOM
BONMaTUNBHOCTM Ha HeTSAHbIX hbtovepcax o 92.28% - ypoBHSA cepenmHbl fekabpsa 2008 roaa.
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Amutpmi Kyrewos, aHanmTmk
AHasmmuyeckoe yripasnieqne N® "OJIMA"

HayvaneHuk yripasiaeHns: Bragummp HetvrHmny, CFA
AHa/mTvku.

AHTOH CTapueB [PbIHOK akuymii], ViBaH Py6uHOB [SneKkTposHepreTuka], Tavimyp CemeHoB [Metanibi]




