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OvHamuKa

OCHOBHble BaNtOTHbIE Napbl TOProBaANCb PAa3HOHANPAB/EHO, OAHAKO B LLe/IOM HEe NOKUHYAN
CNOMMBLLMXCA Anana3oHos. MNpu atom napa EUR/USD cHusmnack K otmeTke 1.2800, napa GBP/USD
TaK»Ke CHM3unach B paioH 1.4000 nocne pocta Ao 1.4570, a napa USD/CHF sbipocna K otmeTke 1.1600.
Mapa EUR/JPY TaKKe cHM3unack B paioH 115.00, Toraa Kak napa USD/JPY He NOKWHYya TpexmecauHbIi
AnanasoH 1 Topryetca HMxKe otmeTkn 90.00. ToBapHble BantoTbl HEMHOIO CHU3UAUCL NPOTMB A0ANapa.
Tak, napa AUD/USD ynana B paioH 0.6400, napa NZD/USD TopryeTca B Anana3oHe, 0CTaBasACh Bbllle
0.5000, a napa USD/CAD BoccTaHOBMAACh Bbille oTmeTKM 1.2300.

MpuymHbI

OCHOBHOW NPUYNHOM HEKOTOPOrO BOCCTaHOB/IEHWUS NMO3ULMIA A01apa CTal oYepesHOM POCT HeXelaHus
pUCKOBaTb. B KOHUE HbHO-NMOPKCKOW ceccnmn poHO0BbIE MHAEKCHI BHOBL MOLWW/N BHU3, U, KaK pe3y/bTar,
3TO OrpaHMunIO AanbHelwee nageHune goanapa CLUA. [laHHble HeNPoW3BOACTBEHHOTO MHAEKCa ISM,
KOTOPbIEe OKa3a/IMCb 3aMETHO /IYYLLE OXKUAAHWNI, HE NOMOTAN CHUMKEHUIO A0Napa.

B TO ke Bpems, eBpo 3aMeTHO CHM3MACA NpoTuB gosnapa CLUA, Tak Kak 4ONOAHUTENbHOE AaB/eHMe Ha
Hero OKasa/iM pa3HOHanpaBieHHble AaHHble HAeKcoB PMI B cekTope ycnyr eBpO30HbI, a TaKXke
coobueHne 0 Tom, YTO perTUHroBoe areHTcTBo Fitch Ratings mnoHW3WA0 BantoTHbIN pedTUHr Poccmn. 310
Co0bLLEeHNE YCUANAO ONaceHMa OTHOCUTEIbHO BaIOTHOTO Kpu3uca B BoctouHo EBpone, ¢ koTopoi EC
MMeeT TecHble CBA3MN.

Yero oXKupatb?

CerogHsa rnaBHbIMKU cOBBITUAMM CTaHYT pelleHns no ctaBkam ELLB n baHka AHramn. Oxnpaetcs, yto ELB
OCTaBMUT CTaBKKU 6e3 nameHeHu. B 3Tolt cBA3M ocoboe BHMMaHMe ByaeT cocpeoTOYEHO Ha
KoMmmeHTapuax npesngeHTta ELLE aH-Knoga Tpuwe, n3 KOTOPbIX MHBECTOPbI NOMbITAKOTCA CAenaTb
BbIBOAbI O AaNbHENLWNX Warax LleHTpobaHKa B OTHOLWEHUN AeHEXHO-KPeaUTHOM NoANTUKU. Mo daKTy
3TO MOMKET OKa3aTb HEOAHO3HAYHOE BANAHME HA e4MHYI0 BaNlOTY, U HE UCKNOYEHO ee JaslbHellee
CHMXKeHMe. TaKke He UCKAtoYeHo, 4YTo ELLB BCce-Takmn CHU3UT CTaBKy, TaK Kak AaHHble, NOCTynasLwune 13
€BPO30HbI B Te4EeHMe AHBaPSA, OblIM B LLENIOM Pa304apoBbIBAlOLLME. ITO TAKKE MOXKET CNPOBOLMPOBATL
nageHue eaAnHoOM BantoTbl.

BaHK AHIMIMK, KaK O0XXnaaeTca, CHU3MT cTaBKKM Ha 50 6.n. B uenom gaHHoe pelieHue Bpsag, N BbI3OBET
nageHuve ¢yHTa, 04HAKO B C/lyYae HEOXKUAAHHbIX peLueHUin No3MLMmn BPUTAHCKOM BaNtOTbl MOTYT
3aMETHO U3MEHMUTbLCA.

B CLUA cerofHsA CTaHyT M3BECTHbI NOC/AeAHME AaHHbIE MO 3asBKaM Ha nocobue no be3paboTuue, a TakkKe
[aHHble Mo NPOM3BOAMTENIbHOCTM TPYAA M 3aTpaTam Ha pabouyto cuny B IV KBapTase. 3T NoKasaTtenu
BPAZ /1M CNPOBOLMPYIOT pe3Kme U3MEHEHUA B NOOXKEHUMN A01apa B NpeaABePUN 3aBTPaLLHEN
ny6AMKaLMM AaHHbIX MO COCTOAHMIO PbIHKA TPYAQ.

|_|OJ'IHYPO MHd)OpMaLI,MIO O BbIXO4€ MAaKPO3KOHOMUYECKUX rnokasaTtenemn Bbl MOXKeTe HalTh B
«DKOHOMMYECKOM KaJsieHAape» Ha WWw.umis.ru.

Yero onacaTtbca?

HeoXXnAaaHHble peLleHna LeHTPabHbIX BaHKOB M KOMMEHTapUKM MOTYT CMPOBOLMPOBATbL peskne
Ko/siebaHWA COOTBETCTBYIOLLMX BaIOT.
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