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MPOMHO3 HA CErogHA
OtevecTBeHHbIN (OHITOBBIIA PBIHOK CETOAHS C OTKPHITHS IPUGABUT APy

CEroHA B HOMEPE

MporHo3 Ha ceroaHA 1
nporeHToB. CrabuiibHee PhIHKA O-TIPEXHEMY OYyT aKIUU METaJIyPrudecKoro
cekTopa. AKI[MY HepTera3oBoro CErMeHTa TaK e OKaXyT MOJIEPKKY PHIHKY — Toprossie uaew v pekoMeAaumMu !
371eCb BepOSITEH POCT B PaMKax 1-3 IPOLIEHTOB, HO ABIKeHUe OyzeT He WToru Topros: pbiHK1 AMepuku 2
OZIHOPOZHBIM, JIMfIEPbl MOTYT CMEHUThCS1. XyKe PhIHKA BHOBb OYAYT aKLUK

Oxupaemble coObITUA 3
6aHKOBCKOrO cektopa. [Toxoxe, 4T0 caMy GaHKY II0Ka He 0060 HYXAI0TCS B
HHTepece CO CTOPOHBI MHBECTOPOB, GOJIBIIMHCTBO U3 HUX yBJIEYEHO UIPOit Ha MaKpO3KOHOMUYECKan CTaTUCTUKE 3
BAJIIOTHOM PBIHKE, YTO Y3Ke IPUBJIEKIIO BHUMAHUE [IPaBUTEJIbCTBA, 3d BO3MOXKHOE MonesHbIe HOBOCTH 4

He IIeJIeBOe MCII0JIb30BaHME 3a€MHBIX CPeICTB.

Esrennii TynukuH, cTapmuii GrHaHCOBBINA coBeTHUK UK CobbiTus, oxasbiBatoLIve BAVAHNE Ha

«BpokepkpennuTcepBuc pbiHOK 5
Jlnpepbl pocta 1 nageHns 7
TexaHann3oMm no pbiHKY 8
GAKTOPbI POCTA OueHb nonesHble UCKOMNaeMble 10
EEEEN PocT a3vaTCKnx MHAEKCOB, POCT LieH Ha HedTb, pocT
Tpemacos B fo30pe 1

aMepUKaHCKMNX MHAEKCOB, POCT (hblo4epcoB Ha
amepuiKaHckue unaekcol, AIP Ha poccuiickne
(DUILKM 3aKPbINUCD BbILLE I0KaNbHOIO PbiHKa.

®AKTOPbI MALEHNA
Q Pa3HoHanpaBieHHOe iB/KeHNEe OCHOBHbIX
MeTannos.

Paxomengaumm no caensam
ADHANOB

Ha MoBuasHLR Tenedoq

B peMHMME PRaNEHOM

expert.bes.ru

b

TOPrOBbIE WAEW Y PEKOMEHAALIMM Baww (DVIHaHCOBbIVI COBETHUK

BHYTPUAHEBHAA TOPTroBaA

Faznpom: Mpo6utre BBepx yposHa 118.2 1
BO3BPaT UCMONb30BaTh AJIA OTKPbITHA JIOHTa C
uenbto 120 1 KopoTKuUM cTonoMm. B cnyyae

CPEAHECPOYHbIE TEHAEHLUNN

C cepeauHbl OKTAGPA HaMeTUNCA LWMPOKUI
60koBMK no nHaekcy MMBB 1 ocHOBHbBIM
rony6bimM duwkam. CoBOKynHocTb

AOJITOCPOYHbIE UHBECTULUUN

JlonrocpoyHasn nepcrneKkTUBa NoKa Aaneko He
paaykHa. Makpo3KoHOMMYeCKMe noKasaTenu
NoYTM BCeX CEKTOPOB BCEX IKOHOMUK Mupa

yxoaa Hwxe 115 wopT c uensio 112 n ctonom
Bbilwe 116.

Anekcanap Ya6aHos, sxkcnept BKC
Kcnpecc

(+ <« =]
CtAHb UHBIM

HA ®OH/I0OBOM PLIHKE

MaKpO3KOHOMMYECKNX CUTHANOB U3BHe AAET
OCHOBaHMA NPeANoOXUTb, 4TO OH paspelumnTcs
BHU3. He UCK/IOUEHO, 4TO 3TO CAyunTCA yKe B
6nvkaiiwee Bpems. CpegHecpouHbIM
VHBECTOPaM VIMEET CMbIC/ MPUTOTOBUTLCA K
NeCCUMUCTUYHOMY CLIEHapUIO.

Anekcanap Ya6aHos, skcnept BKC 3kcnpecc

CHmXKatoTcA. [lHa 3TOMy NafieHnIo NoKa He
BUAHO. DOHAOBbIE PbIHKMN BPAA I NOKaXYT
KaKoW-To 6onee-MeHee CTabubHbIN pocT B
3TUX ycnoBuaAXx. B nepcnekTunse Tpéx-naTu ner,
TeM He MeHee, GyMarn HaBepHAKa OKaxyTcs
CYLLLECTBEHHO BbILLIE TEKYLUNX YPOBHEIA.
Anekcanap Ya6aHos, sxkcnept BKC
kcnpecc

BKC Skcnpecc

lMepen TeM, Kak NpUHATbL TOProBoe peLleHne, NOCOBETYINCA C

10 obo3pesameneli! 10 aHanumukos! 8 uHgopmayuoHHbIX neHm! lemanbHbil NOUCK No
ompacsam u smumermam! Hosocmu 8 cmpaHe u 3a pybexom! http.//www.bcs-express.ru,
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Torn Topros: pbIHKM AMepuKin

BTOPHWK, 03 ®EBPANA MWPOBBIE MHAEKCbI
Pocrt B CIIIA BO3I/aBU/IH IPOM3BOUTEIH eKapCTB MOC/Ie My6IMKaluy OTIeTa MHAEKC N3M. % VI3M - 3HAYEHVIE
MERK. Akiiu Merck Beipociu Ha 6.4% TOCie HOBOCTH O TOM, YTO COKpallleHre PTC 0,80 409 51234
TIepCOHAJIa, UK KaK Ceiyac Ha3bIBAIOT - MOCIIE OHTI/I.MI/IBaI.II/II/I, ¢duHaHCOBDBIE PTC-2 017 075 43317
TIOKa3aTeJI KOMITAHWH BhIMpaBUIKCh. Akiuu Schering-Plough npu6asuiu 8.2%.

MMBB -0,06  -039 626,02

B neiom xe hapMarieBTHUeCKOMY CEKTOPY IPeX JKaJI0BaThCs, TOCKOJIBKY 3TO
CaMbI{ HELIMKJIMYHBIN CETMEHT ¥ CIIPOC B HEM COKPAIaeTcst CaMbIMU MMBB-10 0,11 -1,29 114277
Me/IJIeHHbIMU TeMIlaMK. TaK ke HaKkaHyHe BbIJIeJIMM KalluTaaIu3aluio

NIKKEI 225
CTPOUTeNIbHbIX KOMIIAaHUH, KOTOpas BbIpocia nocie faHHbIx ot D.R. Horton Inc. (7:00 Mck) 215 168,58 7994,09
CrpouTesib OTYUTAJICS BIIOJIHE CHOCHO. HO Bce 3T0 He TIOMOrJI0 GUHAHCOBOMY HangSeng
CEKTOopY, KOTOprﬁ TIPOBAIAJICA HaA 5% B JIjLe S&P Banks. AKLII/II/I AIGn (7:00 MCK) 1,86 237,76 13014.,65
American Express ynanu Ha 12% u 5% COOTBeTCTBEHHO. DTO NafieHue

NASDAQ 1,46 21,87 15163
IPOXOZAUIIO, HECMOTPS Ha HOBOCTb, OTHOCUTEJIBHO TOTO, YTO B aAIMUHUCTPALIUU
npesunenta CIITA Bapaka O6aMbl pacCMaTpUBAaeTCsA BO3MOKXHOCTD BBIZIEJIEHUS S&P 500 158 13.07 83851
rOCyZapCTBEHHBIX FAPAHTHI 110 UIIOTeKe, YTO MI03BOJIUT OCTAHOBUTD BCIITIECK Dow Jones 1,78 14153 807836

HICKOB CO CTOPOHbI GAHKOB K HeIUIaTeJbIIUKaM 110 KPeAUTaM C HAMepeHHeM
BBICTABUTB X HEZIBM)KMMOCTb Ha npozaxy. Cerozusa B CIIIA BbIAAYT faHHBIE 10
6espabotuiie ot ADP u ungexc PMI Helpor3BOICTBEHHOTO CEKTOPA. DTO IPC 0.33 6532 19630.46
HeMaJIoBa)XKHas CTaTUCTHKA, KOTOpas MOXKeT 3Ha4YUTeJIbHO OBJIUATD Ha XO7 FTSE 100 2,13 86,68 416446
Topros. JlaHHble 110 6e3paboruiie OyAyT BOCIPUHUMATHCS Hanboiee 6oIe3HEHHO
B IIpe/I/IBePHY KJII0UeBOH CTATUCTUKY B MATHUILY (non-farm payrolls).

BOVESPA 2,79 1080,3 39746,76

CAC 40 1,79 52,34 298239
Xetra DAX 2,43 103,92 437496

JOmutpuii CaB4yeHKo, skcriepT BKC Dxcnpecc
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FPAGVK N3MEHEHWA UHAEKCA DJI, MEPUOS;: 1 AEHb.

AMEPUKAHCKWE AENO3NTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKUUN N3M. K MMBB, %
JiYKomn 0.88 32,05 32,05 2,56
Hop Hukenb -2,60 3,94 39,40 -1.83
Poctenekom -0,67 49,02 8,17 -2,22
CyprytHI’ -2,20 4,45 0.45 112
[a3znpom 3,66 133 333 2,67
FasnpomMHedhTb 2,97 104 2,08 -0,48
MTC -5,34 186 372 26,20
BbiMnenkom -5,48 517 20,68 -
BTB -0,84 1,18 0,0006 -3,11
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TEKYWMWE PEKOMEHAALNN

O)KI/I,EI,aEM ble CoObITUA e fepecere
JNykoiin Mokynatb
MK Hop. Hukenb MepecmoTp
CoctounTtca ovepesHoe 3acesaHune Coseta gupektopos OAO «lasnpom».
Mpoinget coBeT AnpekTopoB «ABTOBA3an. Fasnpom Mokynate
LB P® nposeaet ayKumoHbl no pasmeleHnto OD3-TJ Ha obwyto cymmy 15 mapa. pyo. Pocreds Moxynare
CeBepcranb MepecmoTp
4yTn3 MepecmoTp
CEroAHA NPOBOAATCA YYEBHbIE KYPCbI CETOAHA
BECIMJIATHbIE CEMUHAPbI B Bumm-bunnb-[laHH Mepecmotp
TOPOAAX Kny6 MHBECTULIMOHHbIX
VIAEI?I TaTHedTb Mokynatb
HoBocunbupck, Mepmb .
Ljukn ceMuHapos a5 onbImHbIX NeGepanckuin Mpoaasate
Bpems u mecmo nvposeaeHun Bbi Moxxeme uHBecmopos CGepGank Mepecmop
ymoyHuUms Ha calime y4ye6Ho20
yeHmpa BKC HoBble BO3MOXHOCTU AnA CyprytHedTeras Mokynatb
www.bes.ru/school MNHBECTUPOBaHUA Ha
MUPOBbIX PbIHKaX BMecTe ¢ bamvka Mokynare
BKC LleHTpTenekom Mepecmotp
BbecnnamHbili 03HaKOMUMe1bHbIl YpancsAsbuHdopm MepecmoTp
ceMuHap 018 HAYUHAIWUX U ONbIMHbIX
uHBecmopos FasnpomMHedTh MokynaTtb
Montoc 3onoto Mokynatb

Kypcbi nposodamcs 8 Mockse 8 oguce
HOY YuebHbili yeHmp BKC. Bpems u
Mecmo nposedeHus Bbi Moxeme

YmoyHUmb Ha calime Y4ebHozo yeHmpa

TMonHbIl cnucok pekomeHOayuli u yenesbix
yposHeli MOXHO noslyyums Ha calime BKC

EKC IKcnpecc.
www.bcs.ru/school KnueHmsi komnaHuu Ha mapuge «6KC

[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA

pacwupeHHbIl cnucok pekomeHdayuli u
NoJIHbIl HABOP AHANUMUYECKUX MamMepuasnos
komnaHuu BKC 6ecnnamHo.

Ma KPO3KOHOMNYECKaA CTaTUCTNKA

OXWIOAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHWE 3A
BPEMA (MCK) | CTPAHA NHONKATOPbI 3ANEPUOA 3A TE%(YLI.WIVI MEPMOA FIPED,IS&WUJ,MI?I MEPMOA
. WHaeKe poBepuaA notpebuteneii -
300 BeavkoGputanua Nationwide Consumer Confidence fnBape e S
11:55 lepmaHus Wnpexc aenosoit KTVIBHOCTA & AHBapb 454 46,6
ceKkTope ycnyr - PMI services
12:00 EBpo3oHa Wnexc penosoit KTVIBHOCTA B AHBapb 425 42,1
ceKkTope ycnyr - PMI services
12:30 Benuko6purtaHus Wnaexc aenosoit aKmusrocT 8 AHBapb 40,4 40,2
cekTope yenyr - CIPS services index
- 0
13:00 EBpo3oHa Po3HuuHble npoaaxu - Retail sales nexabpb 9'1226%1/;: 9’165/;:4{;:
. MHpeKe MnoTeYHoro KpeAnToOBaHWA - | 3a HeAenlio A0 B .
15:00 CLIA MBA Mortgage Applications 31 AxBapsa S
16:15 | CLIA Konuuectso Tpypoycrpoenbix -ADP | -530 ThIC. -693 ThiC.
employment
WHpaeKc AenoBoii akTMBHOCTM B
18:00 CLLA cekTope yenyr - ISM Non-mfg AHBapb 39,0 40,6
composite index
[JlaHHble no 3anacam HedTn 1 38 HeLENO 110
18:30 CWA HedTenpoaykTos - EIA Petroleum 30 ﬂHga . A
Status Report P
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[Tone3Hble HOBOCTU

BropHuk, 03 cdeBpansa

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

EVRAZ GROUP YBEJINYUJIA NPOU3BOACTBO CTAJIN HA 7,1%

Evraz Group HakaHyHe 06'bsIBIJIA IPOM3BO/CTBEHHbIE TOKA3aTeNH 33 4-ii
kBapraJs 2008 roga u 3a Bechb rofi.

ITpoussozctso cranu npeanpusaTuaMu Evraz Group 8 2008 rozy BIpOCIIO Ha
7,1% - 0o 17,67 mnH. TOHH NpoTUB 16,5 MaH. T B 2007 rogy. Boimyck 4yryHa
yBenu4uics Ha 4,7% u coctaBui 13,26 MiTH. TOHH. O6beM [IPOU3BO/ICTBA
mpokara paseH 16, 08 MiH. ToHH (+5,8%), CTpOUTeNbHOTO NIpOKaTa - 5,214
MJH. ToHH (-1,1%), KoKca - 1,87 MiIH. ToHH (+33,1%), TpyOHBIX U3AeNHii -
844 TbIC. TOHH (+79,6%).

B ropHOz06bIBatOIEM CerMeHTe IPyIIbl KoMIaHuii Evraz mponsBozicTBO
eJIe30pyHOr0 KOHIIeHTpaTa BeIpocsio Ha 3,2% - 10 3,615 MJIH. TOHH.
Jlo6bIya KOKCyroLerocs yris cocraBuia 9,06 MJIH. TOHH (YBeJINYuUiocs B 2,3
pasa), 3HepreTU4eckoro yris - 4,9 MiH. TOHH (+64,5%).

Poccuiickuii pbiHOK

MHeHue 3kcnepra: B |V kBapTane
2008 roaa Nnpon3BoOACTBO CTann No
CPaBHEHWIO C NpeabIAyLLNM
KBapTanoM Ha CHU3WUIOCh Ha
33,5% - 80 3,25 MAH. T.
«HeraTuBHasA AvHaMuKa
NpOV3BOACTBA CTaNN B YETBEPTOM
KBapTasne cOOTBETCTBYeT
o6LweoTpacneBbiM TeHAEHLUUAM, -
roBopuT Butanuin loMmHny,
aHanuTuk UK «Anemap». - Mbl
HeNTpasbHO OLleHVBaeM
BbllleALlNe NoKa3aTenu, B
NPeAnoNIoKEHUN, 4TO OHU YxKe
3a0XeHbl B LieHbl akumin Evraz
Group.

THK-BP B YETBEPTOM KBAPTAJIE NMOJIY4YUJIA YBbITOK

Komnanust TNK-BP Ltd. no uroram 2008 roaa cHu3MIa YUCTYIO NPUOBUIb Ha
0,4%. Takvie JaHHbBIE COZIEPKATCS B KOHCOJMMANPOBAaHHOM PUHAHCOBOM
oryere GputaHckoil HedTsHON Komnanuu British Petroleum (BP) Plc.,
cosiagenbua TNK-BP Ltd.

Moxns BP B uncroit mpubsuin coBmectHoro npeanpustis TNK-BP Ltd. B
2008 rozy cokparuiack - 10 $2,262 Mipz. mo cpaBHeHwuio ¢ $2,271 mipy.,
nonydeHHbIMU B 2007 ropy. [lons GpuTaHIeB B IPUOLUIH 10
HaJI0roo6JI0KeHNs 32 MUHYBLINI TOff CHU3UIACh 1O CpaBHeHHUIO0 ¢ 2007
ronoM Ha 4,1% - o $3,588 mipa. mpotus $3,743 mapa. O6beM 1066191
He(TH U ra3a 3a yKa3aHHbII epuof BeIpoc Ha 1,4% - 10 923 Thic.
6app./neHb B HeQTAHOM 3KBHBAJIEHTe [0 cpaBHeHHUIO ¢ 910 ThIc. 6app./ieHb
rO/IOM paHee.

Y6bitku BP ot yuactus B noie TNK-BP Ltd. B IV kBaprane 2008 roxa
cocraBu $682 MIIH. 10 cpaBHEHMIO ¢ $752 MITH. YUCTOM IPUBBIIH,
TI0JIyYeHHBIMHY 33 aHAIOTMYHbIN IePUOZ rofioM panee. Y6bitku BP 10
Hasoroo6ioxenus ot yyacrust B CII cocrasuiu $992 muH. nporus $1,28
MUJIpJI. IOHAJIOTOBOY IPUGBLTK rooM paHee. O6beM n06baM HeTH 1 ra3a 3a
yKa3aHHBIi eprox BeIpoc Ha 3,3% - 10 934 Toic. Gapp./neHs B HedTsIHOM
SKBUBAJIEHTE 110 CpaBHeHuIO ¢ 904 ThiC. Gapp./IeHb TOOM paHee.

KoMmnanus 06bsACHUIA OyYeHHbIe 110 UTOraM KBapTasia YOBITKY BHICOKUMH
Hasioramu B Poccuu, KypcoBO# pa3HuUIIeH U aJieHHeM LieH Ha HeTb.

Poccuitckuii pbiHok

MHeHue 3kcnepra: Vicxoaa ns
NpeAcTaBieHHbIX AaHHbIX, MOXXHO
npeanonoxutb, 4to THK-BP
XonauHr TakxKe 3aKoHuMN rog, 6e3
y6biTka. Hanomumm, TNK-BP Lid.
Bnageet 95% THK-BP XonguHr.
«[Mo MoumM noacyeram THK-BP
XonauHr Bo BTOPOM Noayroann
noay4unn npubbinb B pasmepe
okono $300 mnH., - rosoput
Butanuit TpoMaauH, aHanuTuK
komnaHuu «Apbat Kanutam. - K
coXaneHuto, pesynbTatbl
YCMeLHOro TpeTbero KBapTana
NOIHOCTbIO HUBENMPOBaAN
npoBabHbI YeTBEpPTbI KBapTa.
LleHbl Ha HedTb ynanu, a okono
50% po6biTon Hedptn THK-BP
XonauHra naet Ha 3KcnopT».
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

BropHuk, 03 deBpansa

A3PO®JIOT UTPAET HA KYPCOBOM PA3HULIE

A3podoT 06bABUII O CHI)XKEHUH U YaCTUYHOM OTMeHe TOILIMBHOTO c6opa Ha
HamnpasjeHuax BHyTpu Poccu u CHI.

ToIUMBHBIN c60p OTMEHEH Ha nepeBo3ku B Kues, CuMdeporob u
Juenporerposck. Ha 15 eBpo 10 20 eBpo CHU3UIKCH COOPHI Ha MOJIETHI B
CankT-Ilerepbypr, Kanuuunrpazn, Bonrorpazn, Camapy, [Tepms, Yoy,
Pocros-na-JloHy, Kasans, Anamny, Coun, KpacHozap, ActpaxaHs,
MuHepasbHble BOJBI.

Taxoke Ha 15 eBpo 110 30 eBpO CHIDKeH cOOP /151 TOe3/I0K B ropoza:
Yens6uuck, Exarepuntypr, Tiomenb, OMck, CypryT, HuxHeBepTOBCK,
Hopuibck, HoBocubupck, KemepoBo, Bapuaya, UpkyTck, KpacHosipek.

A3pod10T 06BSICHA CHUXEHKE CHOPOB U3MEHEHEM [IEHOBOM
KOHDBIOHKTYDbI Ha TOIINBHOM PBIHKE B Psifie PerioHOB. OZIHAKO B KOMIIAHUY
He CMOTJIM 0OBSCHUTD, TI0YEMY Pa3Mep TOILTUBHOTO c60pa Ha BHYTPEHHYE
HampaBJIeHVs1 HOMUHUPYETCS B €BPO.

C navasna feka6ps 2008 roza eBpo 10 OTHOIIEHHUIO K Py6III0 YKPEuics Ha
10,63 py6us, unut Ha 30%. Eciut B3STh TOIUTMBHBII O0P B 45 €BPO MO Kypcy
Ha 1 nexabps 2008 roaa (35,4 py6./eBpo), To KOHeyHasi cymma copa Gyzer
paBuATbCA 1 593 py6asim. HoBblit pazmep c6opa B 30 eBpo 10 Kypcy Ha 3
despais 2009 roga (46,04 py6./eBpo) cocraBut 1381,2 py6isi. To ectb c6op
YMeHBIINJICA IPUMepHO Ha 13%.

Poccuitcknin pbiHok

MHeHue 3kcnepra: Ketaty,
HEKOTOpble KOMMaHWK, HanpuMep
TpaHcaspo, KOT3lip, TonAuBHbIN
c6op Boo6Lwe otMeHunw. Mo
cnoBam MapuHbl Upknu, aHanutuk
WK «Benec Kanutan», Takoe
peLueHue Bro/He OXWUAAEMO, TaK
KaK npu o6Bane HedTAHbIX
KOTMPOBOK U NPaKTU4eCKn
[ABYKPATHOM CHV)XEHWUM LieH Ha
aBWaKepPOCHH C NETHUX
MaKCVMyMOB AepXKaTb TOMAUBHYIO
HaabaBKy Ha BbICOKOM YpOBHe
npeacrtapnsercs
Heuenecoo6pasHbiM, TeM Gonee B
YCNOBUAX KpU3unca v cnaaa
aBuanepeBO30K.

OKA3bIBAKOT BIMAHWE HA PbIHOK

«FA3MPOMHE®Tb» YBEIMMUBAET BIMAHUE B BOCTOYHON

EBPOMNE

OAO «T'aznpoMHedTh» 3aBepPUIMIIO CAETIKY 0 mpruobpereruto 51% axuuii
cepb6ckoii komnanuu NIS 1o neHe 400 MJTH. eBPO B COOTBETCTBHH C
YCJIOBUAMM [IOTOBOPA KyIUIM-IPOAAXKH MKy KOMIIaHUe! 1
npaBuTesbcTBoM Cepouu.

B coryameHuny o poziake Takke OroBapMuBaeTcs MporpaMma peKOHCTPYKLIY
Y MOZIePHU3aLMHU TeXHOJIOrn4eckoro kommiekca NIS no 2012r. Ha cymmy He
Mmeree 500 MIH. eBPO. 3HaUKMTeIbHAS YACTh MHBECTULHI Oy/IeT HarpaBieHa
Ha MOBBIIIEHKE 3KOJIOTUYEeCKON Ge30TaCHOCTH MPOM3BOICTBEHHBIX
MIPOLIECCOB.

JIOrOBOPEHHOCTH MeX/y CepOCKUM IIPaBUTENbCTBOM U ['a3mpomom
IpeayCcMaTpUBAIOT TAKETHYIO C/IeJIKy, B KOTOPYIO BKJIIOYeHbL: IPOAaxKa
rocraxeta cepbckoit HepTsHO KoMIaHuK Ge3 TeHnepa «[asnpomHedTH>,
PEKOHCTPYKIMs U MoZepHu3alus camoii NIS, mpokanka uepe3 Cepbuio
400-K1JI0MeTPOBOM BETKU [a301POBOZA KOTOPBINA CTpoAT ['a3nmpoM u
utanbsaHcKaa ENL

Poccuitcknin peiHok

MHeHue 3kcneprTa: “Caenka
BbIroAHas AnA Poccun n
poccuiicKoi HedTerazoBow
oTpacau. Poccuiickue KomnaHum
NoMy4aloT KOHTPOb Haj,
KpYNHeNW1MN KOMNaHUAMN
BocTouHow EBponbl, yBenuumsasn
CBOE BAWSHME HA 3TOM pbIHKe.
Takxe cornalwieHune Mexay
CTpaHaMu AaeT NOHsATb, YTO B
CTpouTeNnbCTBe ra3onpoBoaa
«HOXHbIiA NOTOK» 3aMHTepecoBaHbl
He TonbKo Poccua, HO 1 CTpaHbl
BocTtouHoi EBponbl, 4To 0ocobeHHO
aKTyanbHO nocse HeiaBHUX
CO6bITUI, CBA3AHHBIX C
TPaHCMopTUPOBKOIN poCCUICKOro
rasa”, - pestommpoBan akcnepT BKC
kcnpecc EBrennii Hemsopos.
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OKA3bIBAKOT BINAHWE HA PbIHOK

BropHuk, 03 deBpansa

Y «COJUIEPCA» MPOU3OLIEJ CYLWWECTBEHHbIN POCT JIOJITA

JHonr «Connepca» Ha korenl 2008 r. coctaBu okoio $740 miH. Ha KoHent
IePBOTO IIOJYTOAMS 3TOT IOKa3aTesb cocTaBisul $466 miH. PocT nonra Bo
BTOPOM II0JIyTOZIUH CBSI3aH CO CTPOUTEJILCTBOM 3aBozia B Enabyre,
nokaymm3anueit Fiat Ducato u Isuzu. ITpakTrdecky Bech JOJT KOMIAaHUK
HOMMHHUPOBaH B PyOJIsX.

KoMnaHus pelnnia MOIPOCUTD Y IPAaBUTENILCTBA FAPAHTUI 110 KpeuTaM 4,8
MJIpZ. py6. Ha pedHHAHCHPOBaHKe A0MTa U 5,3 MIIPA. Py0. Ha IIONOMHEHNe
060poTHOro KanuTaina. A Bcero «Couiepc» pacCUUThIBaeT IIPHUBIIEYb OKOJIO
15 mapa. py6., mpeocTaBUB B KauecTBe 0becredeHyst BMecTe C
roCrapaHTHsIMU OCHOBHBbIE CPEZCTBA.

Poccuitckuin pbiHoK

MHeHue 3kcnepra:
[lelicTBUTENBHO BO BTOPOM
nonyroamun 2008 roaa, y
«Connepca» npov3soluen
CylLeCTBEHHbI pocT fonra.
OcCHOBHOI1 NpUYKHON ABNAETCA
cTponTenbcTBo 3aBoAa. OcHoBHas
4acTb AOJIra KOMMNaHMK
HOMUHUWpOBaHa B pybnaAXx, YTo yxe
CHUMaeT pAj NpobeMm B TeKyluen
PbIHOYHOW cuTyaumn. To 4To
KOMMNaHusA nojana 3anBKy Ha
rocrapaHTuu, NoKa He roBOpUT 0
CyLLECTBEHHbIX NpoGiemax B
KOMMNaHUW, TaK KaK ceilyac MHorme
nepeberatoT K NoA06GHON NpaKTuKe,
4T06bI OrpaanTh cebs oT
BO3MOXHbIX Npo6neM B GyayLueM, -
otmeyaet [imutpuii Wnwos,
PYKOBOAMTENb rPYNMbl 3KCMNEepTOB
BKC 3kcnpecc.

OKA3bIBAKOT BIMAHWNE HA PbIHOK

B CLLA BYAYT BBOAUTbLCA FrOCYAAPCTBEHHbIE TAPAHTUN

No UMOTEKE

B apmunucTpanuu npesugenta CIIIA Bapaka O6ambl paccMaTpUBaeTCst
BO3MOXXHOCTb BbIZleJIeHUsI TOCYJapCTBEHHbIX TapaHTUH 110 UIIOTeKe, 9TO
[I03BOJIUT OCTAHOBUTH BCIUIECK MICKOB CO CTOPOHBI GaHKOB K
HeITaTesbIIMKaM 10 KpeIuTaM C HaMepeHreM BBICTABUTb UX HeZIBKAMOCTb
Ha 1pojaxy. Kpome Toro, HOBbIi [JIaH HallpaBJieH Ha COKpallleHue pacxozioB
aMepHUKaHIIeB [0 00CIy)KMBAHUIO UIIOTEKH U YIIy4ILeHHe CUTyalii Ha PhIHKe
HegsrxuMocty CIITA. HoBasi aiMMHUCTpALXsA rOTOBA IOTPATUTh HA 3TH
uesu 1o $100 mapz.

Poccuitckuin peiHok

MHeHue 3KkcnepTa: Y10 HY
roBOpMU, @ NOJIOXKEHNE B IKOHOMUKE
CLUA nnayeBHoe, BNacTu nayT Ha
HOBbIE U HOBble Mepbl, 4TOObI XOTb
KaK-To yAep)aThb ee Ha nnasy.
HecomHeHHo, jaHHbIN Wwar 310
NAI0C, HO A0 KOHLA Npo6neMbl 310
He peLuuT, T.K. npobnembl
M3HayanbHo 60NbHOTO MecTa —
VNOTEKM - NePeKUHYNNCH Ha
peanbHbIl CEKTOP, - OTMeYaeT
akcnepT BKC Skcnpecc lapba
KyapsaBsuesa. - Takxe cpeaun Apyrux
Mep Ha3BaHbl OKa3aHue NoMoLLU
G13Hecy 1 OXuBNEHNE
noTpeGUTeNbCKOro KpeanToBaHUS.

Camble csexue Hosocmu. KomnemeHmHbie KomMeHmapuu. BcecmopoHHas aHanumuka.
BKC-3kcnpecc. Baw 6unem do cmanyuu [Mpubbine.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

BropHuk, 03 deBpansa

W3 poceuimcKux akumii 60bLIMHCTBO
3aBepLUNIO0 leHb, KaK FOBOPUTCH, KOKOJI0
Hyns», 04HaKo Bblan 1 UckntoyeHus. U3
npuATHbIX Bblaenum Montoc 3on0to
(+8.35%). Y:ke KaKoil AeHb Gymara
CMOTPUTCSA ropasfo CUJibHee 0CTabHbIX U
B CEKTOpe, U Ha pbIHKe B LiesioM. 3001070 -
Haunbonee npuBneKaTebHbI aKTUB B
YCNOBUAX PUHAHCOBOIO LUITOPMA, KOTOPbIW,
BO3MOXHO, O4€Hb CKOPO Ha4yHETCA B
MUPOBOI 3KOHOMUKe M0 HOBOIA. Mo3TOMY
aKLMu 3010T0A006bITYMKA HapacxBaT.
TaKxKe OTNINYHO OT pbIHKa Toproeanca
CGepbaHk (-3.97%). TexHuyeckuin gedont
aBMaxkomnaHum S7 u Byepa (Ha
oXnaaHuax) n cerogHs (no dakry)
OKa3bliBas AaB/eHMe Ha KOTUPOBKW aKLnii
6aHKa. [leno B TOM, Y4TO OH BbICTYNW OAHUM
13 KpynHenwmx Kpeautopos S7. ®broyepc
Ha S&P 500 HapucoBan onacHyw KapTuHy
~ (urypy NnpofoMmKeHNA «CXoAALMICA
TpeyronbHuK». Ecnin oHa peanusyetcs, To
npoAomKaTh NPUAETCA ABUXKEHNE BHU3,
NpoAoMKaTh aKTUBHO. BoobLue,
cpefiHeCpOYHO, MUPOBbIe PbIHKM CMOTPAT
BHM3, TaK YTO KOPOTKMeE NO3MLMH,
HanpuMep, Ha CPOYHOM pblHKe, ceiiyac, Ha
Hal B3rnsA4, 6onee NpeanoyTUTENbHbI.
Anekcanap Ya6aHos, sxkcnept BKC
Kcnpecc

MPOLWEALIAA HEAENA

Montoc3nT (1206,99 py6.)
Pyclmapo (0,603 py6.)
CeBepCrT (97,92 py6.)
AspodnorT (23 py6.)

MasnpHdr (75,51 py6.)
PocTen (301,88 py6.)

lasnpom (117 py6.)
PocHe b (110,92 py6.)
®CK E3C (0,084 py6.)
HIIMK (32,88 py6.)
CyprHr (15,899 py6.)

-0.63%

YpanCsMU (0,25 py6.)
TartHe ¢Tb (59,5 py6.)

-0.79%
-0.83%

BTE (0,022 py6.)
Nykonn (1129 py6.)
MK HH (1450 py6.)

MTC (106,5 py6.)

C6epbaHk (15,25 py6.)

-0.90%

-8.0% -4.0%

0.0%

4.0% 8.0% 12.0%

BtopHuk, 03 deBpans

Hepena npowna B oXuaaHun Bbixoaa
AaHHbIx no BBIM CLUA B nATHWLY, A0 3TOrO
BPEeMeHV BONaTUIbHOCTb NINLLIb HapacTana,
pOCCUIACKUIA PbIHOK UCKan Nto6ol nosog,
4T06b! pacTu. IHBECTOpbI roTOBbI MOKYyMNaTh
aKLMK POCCUNCKUX KOMMNAHWI U PbIHOK
nbiTafCcA AePKATbCA AaXe NPOTUB
HeraTuBa, 4To Bneyatnser. B cepeavite
Hefenu, UCnonb3ys NoAbLEM
aMepVKaHCKOro pbIHKa, OTeYECTBEHHbI
PbIHOK MOKa3an MOLLHbIV B3NET 1 3aner B
60KoBMK. MATHMLA NpenoaHecna clopnpus
B BuAe «xopoluero» BB v ynaBLiei
AmepuKkun. BaHKOBCKWMIT ceKTOp no-
npeXHeMy UCMbITbIBAeT Ha ce6e NpeccuHr
npoaax. CneKkynAaHTbI NPOAOIKaOT
OTbIrpbIBaTb NajeHne pybas. Y HUX Het
)enaHus nokynatb 6aHku. Moatomy,
naaeHvie C6epbarka n BT - rnaBHbix
OPWEHTUPOB - He Bbi3blBaeT yansneHus. Hy,
1 B NATHULY NpUATHO yavsun HopHukens,
B3nereB 6osiee yeM Ha 8%. B uenom Mol
HeMTpanbHO CMOTPUM Ha NEepCMeKTUBbI
POCCUIICKOrO pbIHKA U CYUTAEM, YTO B
c/ly4ae NnoABNEHUA MONOKUTENbHbBIX
HoBoOCTel ¢ pbiHKa commodities nnu
YNyYLIEHWUA CUTYaLMMW Ha pa3BUTbIX
PbIHKaX, POCT MOXeT ObITb NPOAOIKEH.
Mapba Kyapasuesa, skcnept BKC
Skcnpecc
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Montoc3nT (1023 py6.)

MK HH (1487,01 py6.)
CeBepCT (90,04 py6.)
la3npHdT (73,42 py6.)

Nykoitn (1166,98 py6.)

Pycluapo (0,592 py6.)
TatHe ¢ (58,99 py6.)
Aspodnor (23,3 py6.)
lasnpom (114,7 py6.)
CyprHr (15,362 py6.)
PocTen (309,01 py6.)
Cbepb6aHk (16,44 py6.)
YpanCBMW (0,253 py6.)
PocHe Tk (111,16 py6.)
®CK E3C (0,085 py6.)
MTC (111 py6.)

BTB (0,022 py6.)

15.89%
15.35% |

HIMK (33,5 py6.)

-14.0% -7.0% 0.0%

7.0%

14.0% 21.0% 28.0% 35.0%
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TexaHann3om ro pbIHKY

BropHuk, 03 deBpans

MNHAEKC MMBB

BtopHuk, 03 cheBpans

WHAEKC PTC

Poccuiickuil ppIHOK aKLIUi Ha TOPrax BO BTOPHUK [IBUTAJICS
pa3HOHAIpaBJIeHO, OFHAKO, 110 CYTH OOJIBIIYIO YaCTh CECCUU
HaxoAwIch B 6okoBuKe. I1o utoram aus nuaaexc MMBB
cau3wica Ha 0,06% - 626,02 nynkTa. JIBuxeHue
NIPOZIOJIKAETCA B PAMKaX BOCXOAAIIEro KaHasa C
e)XeZIHeBHbIM TeCTUPOBaHMEM HI)KHeH ero rpaHuLibl Ha
NIPOYHOCTb. YPOBeHb 620 He cjaeT CBOU MO3ULUU. A BOT
74 faJIbHeHIIero ABIKeHN BBepX He0OX0IMO
IIPOPBIBATH CONIPOTUBIIEHNE 635, BEPOSATHO CerOAHS PhIHOK
IpeAnpUMeT O4epeiHYIO OMBITKY, I0CTIe Yero Lefb 650.
IToanepxxa Bce Takxe 620. RSI HeiiTpaneH. MACD Bbiiie
HYJIAl, JaeT JIETKUH CUTHaJ Ha pocT. Ilepesi OTKphITHEM
CerofiHANIHUX TOPrOB B MUPe CKJIa/IbIBaeTCs
TOJIOKUTeNbHbIN BHEITHU GoH. CTOMMOCT HepTH
BBIPOC/IA, AMepHKa MoKa3ajia poCT BelyIUX UHIEKCOB,
HecMOTp4 Ha NajieHue 6ymar 6aHKOBCKOTO cektopa. Eciu
Cero/iHsI PbIHOK He MOJIy4YUT SBHBIX HeTaTUBHBIX CUTHAJIOB,
TO POCCUICKHE UH/IeKChI MOTYT COBEPIINUTD MONBITKY BBIATU
B G0J1ee BBICOKHIA IIEHOBOH /INaa30H.

Hapesa Kyapssuesa, sxcnepr BKC Dkcnpecc
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MMBE [UeHa]

— MMEBE [Moving Average] — MMBE [Maoving Average]
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— MMBE [RS1]
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— MMBE [MACD]  — MMBE [MACD Histogram]
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LleHa no 3aKpbiTUIO 626,02
N3mMeHeHuMe 3a AeHb -0,06%
Bavxaiwne ypoBHU noaaepKn 620,600, 580
Bnvxaiwve ypoBHM conpoTuBAeHNA 635,650,670

CrapT Ha OTe4ecTBeHHbIX IJIONIaZIKaX CeTOAHA MOKHO
OXWZATb Ha M0JIOKUTEeJIbHOI TeppuTOpuUH. JI1 nHAeKca
PTC nprHUMNUANBHYIO NOJAEPKKY OKa3all
HerepeceyeHHbI py6ex 41 py6iisi 3a GUBATIOTHYIO
kop3uHy. Unzekc PTC Ha 3TOM yzepskascs Boiuie 500
MyHKTOB. DTOT YPOBEHb MOKET OCTaThCsA MOANEP)KKOM, XOTA
HPOKOJIBI 30HBI 495-500 yHKTOB MEPCIEKTHBE HezlelH-
JBYX MBI He McKIt09aeM. Ho Ha cerozinsa Bce CKIa/ibIBaeTCs
yaauHo. OTKpbIBaeMcs B IuItoce. OrpaHU4eHus CBepXy Ha
6mvKaiiimye nHY — conpoTuBieHue 520-530 NyHKTOB. DTO
rpaHuua gayHTpetza. [Ipu ee mpopsiBe BBepPX Liesib OyzaeT
croATb Ha 550. Ha Texymuii MoMeHT uHAMKaTOp RSI Ha
4yacoBoM rpaduke HeiiTpaneH. MACD (12-26) Ha 4acoBOM
yKa3bIBaeT c1ab0 BHU3. DKCIIOHeHIMaNbHas cpenHss EMA-
20 Hrxe EMA-45 Ha 4acOBUKAX, LleHa aKL[U1 HAXOZIUTCA
HIDKe CBOUX cpefiHuX EMA-20 u EMA-45, uTo faet
HeraTHBHBIN CpeJHeCPOYHBIN CUTHAI.

IOmurtpuii CaBueHko, sxcriepr BKC Dxcrnpecc

Dec 2003 Feb

LleHa no 3akpbiTUiO 512,34
N3MeHeHue 3a AeHb +0,80%
Bavxaiiwme ypoBHU noaaepxKu 500, 480-475
Bavxanwve ypoBHM CONpOTUBNEHUA 525,550-560

Muaeke PTC ynan ¢ 7 aBrycta Ha 72,2%. C 7 aBrycTa 10X0AHOCTb «MapXXunHanbHoro noptdens

N26» coctaBuna +50,57 %.

Ha mapugpe BKC Skcnepm Bam docmynHbi do cemu nopmeeneli ¢ pasnuyHbIMU cmpame2ausmu, No Kax0oMy u3 Komopbix Bbi nony4aeme
oHaliH mopaosble pekomeHdayuu 8 mopeosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

CBEPBAHK BTOle/II-(. 03 d)eBpaﬂFI

Ha Buepamnux Toprax KoTupoBky Chepbarka 0OHOBUIN 2204 2
JIOKAJIbHBIA MUHUMYMY ¥ 3aBePIIAJIY IeHb HA MUHUMAJIbHBIX 2153

21.03
3Ha4yeHusx. Kpome Toro, 6aHKy B AMepuKe, 4TO ABJIAETCA 2057

OPHEHTUPOM /iJI51 POCCUACKKX GAHKOB, B JIM/iEpax MajileHnsi. 200
1954
MBI peKOMeHIOBaIN OTKPBIBATH WIOPT [0 Gymare mpu B

HPOX0Jie BHU3 YPOBHst 15.5, 4T0 ompasaaso cebst, mopT 185
o 16.04
JiepKath Jajblie. Bivkaiiinas nogaepxka Ha ceronns 14,9, . 3

conporuBinenue 15.7. Ilpu 3akperuieHud Hioke 15 mo3umum 1707

o o 1659
MO>HO yBeJI4uTh. RSI Ha yacoBoM dpeiime TOTOB BOKTU B ;]

30HY I1epenpoJaHHOCTH, YTO AiaeT CUrHaj Ha npojaxy, MACD 1559

15,04
B MUHYCe, CMOTPHT BHM3. Ha HeBHOM rpaduike MHIUKATOPhI

HallesleHbI Ha cHYDKeHYe. Parabolic yka3biBaeT Ha CHUKeHMe. 140
o 1354
OtkpeITHe 110 Gymare oxuzaeM B paiiore 15.2 py6. Bmecre co | 3

BCEM prHKOM 6yMaFI/I C6ep6aHKa MMeIOT IIaHC TTI0Ka3aTh — Ctiepiane [lena] ~ — Coeptiank [Parsbolic 54R]  —  Cepdank [Bolinger Bands]

0 i I a

He3HauMTeJbHBIN POCT BHYTPH /IHS, YeM MOTYT T T > —
BOCIIOJIb30BaThCsI Te, KTO OTKPBIBAJI JIOHT BuYepa. = e s s =
Hapesa KyapsBuesa, skciiepr BKC Dkcnpecc %] =
i F
ueHa no 3aKpbiTuio 1 5'25 7| EGT;EaHK[ng? IEEEEEEREEREEREERRE B
U3MeHeHMe 3a geHb -3,97%
Bavkaiiwme yposHu noaaepxkn 14.9/14.2/14/13.4
Bavxariuve ypoBHY conpoTUBNeHUA 15.5/16.3/16.8
CYPIYTHEGTENA3 BTOPHV"'(. 03 d)eBpaﬂH

ITeHa aBIKeTcA B CGOPMIPOBAHHOM JIOKAJIbHOM BOCXOZALIIEM
KaHaJie, 3a7iep)KaBIIuch Buepa Ha yposHe 15,8 py6ieii. Ceitvac ™
IleHa HaXOZIUThCS B cepe/iiHe KaHalla, HO, YUUThIBAs BHEIIHUM
¢oH, monpobyeT KOCTaTh YPOBEHb CONPOTUBIIEHHUS Ha 16,5 1
BHOBB IIPUOJIU3UTHCS K JTIMHUK CONIPOTUBIIEHNUS KaHAA.
OTKpBITHE 0XHAAETCS POCTOM KOTUPOBOK. HedTsaHbIE
¢bIoYepCh Ha a3MATCKUX TOPrax MpubaBsiioT okoio 0,5, HO B
THOoC/eIHYe IHY IBMKEHUS Ha He(TSIHOM PBIHKe
MuHUManbHbL. VIHAKKaTop RSI B HeliTpanbHOM 30He,
CKOJIb3AII[Me CPeIHVE YKa3bIBAIOT HA BOCXOZALIEe IBUXKEHHE.

160

1654

18,04

1454

o © 14.0
BuepamiHuii 1,5%-blii pOCT aMepUKaHCKUX OUPIX ellie He

OTBI'PaH POCCUMCKUM PhIHKOM. K ToMy e dprodepcs! Ha 1257

aMepHKaHCKIe MHIEKCHI C yTpa B HeGOJIbIIOM ILTIOCE.

130
HOSTOMy OTKPBITHE B aKIIUAX 0KHUJdeTCsA pOCTOM KOTUPOBOK,

eme u AJTP xomnanuy B Holo-Mopke 3aKpbLINCh HEMHOTO

— Cyprhers [Lena] — Cypruers [Moving Average] — CyprHers [Moving Average]

BbIle ypoBHS MMBB. JlanbHelimas AuHaMuka 6yzer

3aBUCETh OT JBMKeHUs PbI0UepCoB Ha aMePUKAHCKIe 5 ......|3.||.,......I.|...5]|u||l|||..||’I|.|..... R T |... Dl
— Cyprueprs [Odken]

WHJEKCHI.

EBrenmii Hem3opoB, skcriept BKC Dxcnpecc

— Cyprrers [RS1]

LleHa no 3aKpbiTUio 15,899 L
N3meHeHue 3a aeHb -0,63%
Bavkariwme ypoBHM NOAAEPKKN 15,8/15.2/14,7
Bnvxaiiwmne ypoBHM conpoTreieHns 16,5/17.1/17.8
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[lone3Hble CKonaemble

0B30P CbIPLEBbIX PbIHKOB 22 anBapsa - 04 deBpana
12500 940.00
1 920.00
12000
. 5 900.00
11500 e
- 880.00

11000 ¢
860.00
10500 840.00
22.01 23.01 26.01 27.01 28.01 29.01 30.01 02.02 03.02 04.02
mm Hedors Brent - .. .. Hukens ——3onoTto

JlaHHble, noATBEPXKAAIOLLME COKpaLLeHMe A06bIYM HedTu CbIPbE U3M, % n3Mm. $ LIEHA, $
OrEK npopomkatoT 0Ka3biBaTb PbIHKY NMOAAEPXKKY.
OduumnanbHble npeactasuteny OTNEK Bo BTopHUK 3asBUAN, YTO 3onoto -0,32 -2,90 900,1
KapTenb y)Ke cokpaTun fo6bivy A0 26.23 MH. 6app. B AHBape ¢
27.24 mnH. Ho noka fo6biva Bee e Bblle LieNeBoi Ha ypoBHe Cepe6p° 0-69 0-09 1 2-38
24.84 mnH. 6app. Hedtb Mapku Brent Bbipocna Ha 3Tux
HoBocTAX Ha 0.59% Ao $44.08 3a 6appenb. CeroaHs Mbl Gyaem Meab 5,60 180 3395
cBuAeTenAMK cTaTMCTMKKM no 3anacam Tonamea B CLUA. Kak
oXnaaeTcs, 3anackl HedTV AOMKHBI CHUSUTBLCA Ha 2.9 MAH. 6app. Hukenb 2,18 250 11700

Mo nToram AHA MeTan/bl BHOBb NMOKa3anu cCMellaHHyio
[IVIHaMUKy TOProB, parMeTaibl C HanpasieHneM He MnatunHa -1,59 -15,60 963,5
onpegenvauck. Metannbl NpoAoKatoT ocTaBaTbeA 6e3 naen n .
TOPrylOTCS, KTO BO 4TO ropasg. Ha npowepawmx Toprax B anaepsbl Mannapun -2,77 -5,50 192,95
BbIpBanach MeAb, KoTopas B3netena Ha 5.6% o $3395 3a
TOHHY. ANIOMUHWI TaK)Ke BTOPOW leHb NoKa3blBaeT pocT, HquTb (Brent) 0.59 0,26 44,08
npubasnss 1.44% v 3akpbiBasick Ha yposHe $3395 3a TOHHY.

3on0T10 cHukaetca Ha 0.32% u coctasnseT $900,1/Tp. yHu, Hechb (WT|) 1,75 0_70 40_7 8
Cepebpo HanpoTus pactet +0.69% v 3akpbiBaetcs $12,38/1p.
yuu ras -1,75 0,08 4,496

CeroaHa c yTpa HedTAHbIE (bloYepChl Ha a31aTCKMX Toprax
npubasnatoT okono 0,5%.
Eerenuit Hem3opos, skcnept BKC 3kcnpecc

CMPABOYHAS
Yenyra: EaviHbiii 6poKepcKuin cHéT
TexHonoeus «EOuHbIl bpokepckuli Cdem» 3HaYUMeNbHO ynpowaem 00HOBpeMeHHyI0 pabomy ¢ HeCKOJIbKUMU pUHAHCOBLIMU

UHCMpPYMeHMaMu Ha pa3HbiX MOpP208bIX Naowadkax. Ycayea npedocmasnsemces knuesmam BKC 6ecnnamto.
lodpobHee Ha catime bKC bpokep.
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Tpemacos B fo30pe

®bIOYEPC HA UHAEKC PTC (RIH9) HA 4 ®EBPAJIA

Ha yTpo pocT Ha pblHKax HedTN U aMepuKaHCKMX (hbloyepcoB ocTaHoBUACA. ITO
fenaet NPoAosKeHMe NogbemMa MasioBepoATHbIM. BHewHWiA GoH nouTn
HenTpanbHbIN.

Ecnu B nocneaHune AW 1 npocMaTpuBanach X0Tb Kakana-To TeHAEHLMA, TO CKopee
BCEro TOJIbKO TaKas: Cnoji3aHue BHU3 B Kopuaope. [IBuKeHUs BTOPOI NoN0BKHbI 2
teBpansa n Bcero 3 HbIM KOPPEKLMOHHBIM POCTOM nocse nocnegHero o6sana 30
AHBaps- 2 despans. PocT npoxoaunn ¢ noHwxeHneM oobema. TeM, KTo nocnegHme
[\Ba iHA TOProBan oT NOKYMOK, A Obl y)e COBETOBaN rOTOBUTLCA K GUKcauum
npubbinv Ha Maneiwem passopoTe. XKenaLwmm BOMTH B PbIHOK CEroAHsA
peKoMeHAaLun ToNIbKO Ha npogaxy. [lBmxeHune B parioH 52500 nan 52600 ewwe
BMOJIHE BO3MOXHO, HO [leN1laTb NOKYMNKW paan Takux Lienei He CTOMT.

Cron-nocc AnA KOPOTKMNX NO3ULMIA peKoMeHAyto Ha yposHe 52700, a gna

JlekTop-aHanuTuK YuebHoro

Xenatowmx nepectpaxosatbea n 53000. uentpa BKC IMutpuit Tpemacos
Llenbio cHUXKeHMS 10 KOHLa HeAenn MoxXeT cTaTb oTMeTKa 50200. BEZET CBOI KOJIOHKY B

noHesenbHUK 1 cpeay. OcHoBHas
60 MUHYTHBbIN rpaduK LeHbl 1 06beMa. TeMa: CPOUHbIN PbIHOK.

3esieHbIM OTMeYeHa Liesib, CUHWUM — CTOM-N0CC. Ocragaittech ¢ Hamu.
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KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB Esrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3KcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3KOHOMWKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOM PbIHOK, TEXaHann3 3MUTEHTOB) website10@bcs.ru

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOI PbIHOK, TEXaHaNN3 3MUTEHTOB)

3MUTEHTOB) website7 @bces.ru
Savchenko®bces.ru
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