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KOMMEHTAPUN

Buyepa poccuickuii pbIHOK MPOAOIMKUI OEeMOHCTPUPOBATL BbICOKYHO
BonaTuneHocTb. CerogHsa cpeau hakTopoB NOAAEPKKN — POCT LIEH HA
HedTb M MOMOXWTENbHAsA AMHAMUKa a3naTCKuX PbIHKOB. [Mpu aTom
HanpaBreHne OBWKEHUS POCCUUCKMX aKUUA MOXET MEHATbCA
HECKONbKO pa3 B AeHb, U Noka o ctabunusauum roBoputb paHo. Mol
no-npexxHemy NONOXUTENBHO OLleHMBaeM nepcrnekTuBhbI
HedTerasoBblXx KOMMaHWiA, oOTAaBas nNpeanovTeHne Haubonee
NUKBUAHLIM Gymaram. BHeluHWe chakTopbl cerogHs Bpsig N OKaxyT
3HauYnUTENbHOE BNNSIHUE HAa AUHAMUKY POCCUMACKMX aKLUN.

OCHOBHbIE HOBOCTHU

Makpoctatnctuka CLUA Ha cerogHsi: MHOEKC He3aBepLUeHHbIX
cOenoK No NPoAaXu XunbsA B Aekabpe.

MakpocTaTucTMKa €BpPO30OHbl Ha CerodHs: TeMMnbl pocTa LEeH
npousBoauTenen B Aekabpe.

Temnbl akoHoMuYeckoro pocta Poccun «noxypenu» ao 5.6% no
utoram 2008 roaa.

O6wee cobpaHue akumoHepoB «TaTHecTU» cocTouTCH 26 UIOHS,
peecTtp 6yaeT 3akpbIT 11 mas 2009 r.

Cyn otmeHun peweHue PAC owrtpadoBath «la3npom HedbTb» Ha
1.3 mnppg pybnei ($36 MnH). Komnanusa 6bina owTpadosaHa 24 Hos6pa
2008 rogpa 3a HapyleHse aHTMMOHOMOSBLHOro 3akoHodaTenbcTBa U
OVICKpUMMHALMIO MoKynaTenen Ha pbiHke HedpTenpogyktoB. PAC Bbipasuna
CBOE HEecornacue ¢ peLlueHMeM cyaa U HamepeHa ero OcrnopuTb.

Moody's noHusuno kopnopatuBHbi pentuHr MMK (MAGN) po
"Ba3" c "Ba2".

PesynbTatbl BCA EBpa3a — OCHOBHble aKUWOHepbl nony4ar
aKuMM, MMHOpPbl — JOeHbI'M B KavyecTBe OVMBUAEHOOB.
NONOXUTENbHO

OnepauunoHHble pesynbTaTtel EBpasa 3a 2008 roa — cnabbin 4K08.
HEUTPAINBbHO

®PegepanbHad aHTUMOHOMOJILHAA cry06a NMpuHANa pelueHue o
BO30OyXAeHMM Aen B OTHOWeEHWM AByX pouvek CBA3bMHBeECTA
(UnTepcbakc). HEWTPAJIbHO. Mo cooblueHnio  MHGOPMALIMOHHOTO
areHTcTBa ®PepepanbHas aHTUMOHOMOMbHAA cnyxba npuHANa peleHne o
Bo30yxaeHun gen B oTHoweHun OAO "Cubupbtenekom" n OAO "Cesepo-
3anagHbii  TenekoM" MO Mpu3Hakam  HapyleHUst  aHTMMOHOMOJIbHOro
3aKoHOAaTenbCTBA B 4YacTU YCTAHOBMIEHWS MOHOMOSbHO BbLICOKMX LIEH Ha
1crnonb3oBaHne aboHEeHTCKOM NHKK. o pedynbTatam pacCcMOTPEHUs 3TUX aen
®AC npoBeneT npoBepky "OpyrnMx CyObLEKTOB, NMPenoCTaBMSAHOLLMX OCHOBHON
OOCTyn K aOOHEHTCKAM FUHUSIM, W TMNPUMET Mepbl, HanpaBfeHHble Ha
HeZonyLLEeHNEe OrpaHNYEHUS] KOHKYpeHLMA".

C6epb6aHk (SBER) moxeT KynuTb nakeT akuum BTA GaHka -
NpoTMBOPEYNBOE MHEHME.

PbIHOYHbIE MOKA3ATEINA
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MAKPO3KOHOMMUKA

BHELUWHUE PbIHKU
CLUA

MakpocTtaTtuctuka CLUA Ha cerogHs: MHAEKC He3aBepLUEHHbIX

CAENnoOK NO MNpoAaXu Xunbs B AeKabpe, kak oxugaetcs, He
nameHunca Bcrieq 3a 4% CHWKeHVeM MecsaueM paHee. HensMeHHOCTb
nHAMKaTopa B LeNIOM COrfacyetcsl ¢ HEKOTOpPbIM BOCCTAaHOBMIEHMEM CMpOca Ha
UMNoTeky, kKoTopoe Obino 3adukcrpoBaHo no nHavkatopy MBA B aekabpe, 4To B
KOHEYHOM uTOre CrocobHO yaepkaTb 00bemM npoaak BTOPUYHOIO >KUMbs B
sTHBape Ha YPOBHSAX, 6NIM3KMM K AekabpbCknM (4.74 MIH. AOMOB).

EBPO30OHA

MaKpOCTaTMCTMKa €BpPO30OHbLI Ha cerogHsaA: TeMnbl poCcTa UeH

npousBoauTenen B AeKabpe, kak oxuaaeTtcs, NpoaorKUIN yBEPEHHOE
CHUXeHMEe: MNpOMbIlUNieHHble ToBapbl nogewweBenu Ha 1.2% nocne 1.9%
CHWXEHMS CcToMMOCTM B Hosibpe. OcHoBHble (akTopbl AedNSALMOHHON
OVHaMUKN  MO-MPEXHEMY  HEU3MEHHbI: CHWKEHME  MMUPOBbLIX LEH Ha
3HEProHOCUTENN U COKpaLlalLlasics AenoBas akKTMBHOCTU B PErMOHE, O YeM, B
YaCTHOCTW, SIBHO CBUAETENbCTBYIOT MocredHne pesynbtatbl onpocos PMI B
MPOMBILLIIEHHOCTW, (OUKCUPYIOLLMX NPOAOIKAOLLEECS CHUXXEHNE KOHEYHbIX LieH
Ha NPOAYKUMIO €BPOMeEnckMx npoussBoguTenen. Yem 0Oonee 3HaUMTENbHbLIM
OKaXXETCA CHWXKEHME UEeH Npou3BOAuTENEn, TeM CUilbHee MOryT 3By4vaTb
npu3biBbl kK ELIB He xaaTtb ¢ noHmkeHnem 6a30Bow CTaBKu.

POCCUA

TeMnbl 3KOHOMMYECKOro pocta «noxygenu» go 5.6% no

ntoram 2008 ropa, coobuimno MUHNCTEPCTBO 3KOHOMUYECKOTO PasBUTUS.
Takum obpasom, npeasapuTenbHas OLeHKa MUHUCTEPCTBaA Okasarnacb 3amMeTHO
MEHbLLE He TOMbKO PbIHOYHOMO KOHCEHCYC-MPOrHo3a, HO U caMux AeKabpbCKux
NMPOrHO30B MUHWUCTEPCTBA, NpeanoniaraBlLUMX POCT Ha ypoBHE OKomno 6%. Ecnu
oueHka MOPa BepHa, T0 B 4 «kB. 2008 roga poccuiickas 3KOHOMUKA
cTarHvpoBara npu ycrioBUM HEU3MEHHOCTN MoKasaTenen QUHaMUK1 3a nepBble
9 mecsueB npownoro roga. Yto KkacaeTca NepcrnekTMB Ha TEKyLWMW rod, TO B
TeYyeHne NepBbIX ABYX (a, BO3MOXHO, 1 Tpex) kBapTanos 2009 roga nokasartenu
9KOHOMWYECKOW AMHaMUKM € OOMbLION  BEPOSATHOCTBID — OKaXyTcd B
oTpuuaTtensHon obnactu. PaccumTbiBaTb Ha HEKOTOPYK CTabUNM3aLmnio MOXHO
Oyoet nuwb B 4 kB., B TOM 4wucrie 6Gnarogapsa addekty Huskonm 0Oasbl. B
pesynbTate, Ha TeKkywuhA rog Haumbornee peanucTUYHbIM Ham BUAUTCHA
PELIECCUOHHBIN CLEHapuin, npu kotopoM cHwkeHne BBl gocturHet 2.6%, wm
niwe B nydwem cnyyvae (npu ctabunmusaumm LeH Ha HedTb U BbICOKOMW
a(pPeKTMBHOCTN  Mep  FoCyOapCTBEHHOW  MOOAEPXKKM)  MOXHO  Oyger
paccynTbiBaTh Ha HYNEBOW POCT OTEYECTBEHHON AKOHOMMUKM.

‘ BTOPHUK, 3 cheepans 2009

OmuTtpuin MoneBon, K.3.H.
d.polevoy@kf.ru
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METANNYPIus

Moody's noHu3uno KopnopaTuBHbLIN MMK

(MAGN) go "Ba3" ¢ "Ba2".

> PenTuHr no HaumoHanbHOW LWKane nepecmoTpeH fo "Aad.ru" ¢ "Aa2.ru".
[MporHo3 penTMHroB - "cTabunbHbIA". Takoe pelleHre ObINo MPUHATO Ha ooHe
yXyOWeHs CcuTyauum Ha pblHKE CTanM W COOTBETCTBYHOLLEM  yXyOLIEHWM
OEHEeXHbIX NoTokoB komnaHum B 2009 rogy u, Bo3amoxHo, B 2010 roagy. Kpome
TOro, JONroBas Harpy3ka KOMnaHum 3a nocnegHne Mecsubl yBenuunnach Ha poHe
pacTyLmx HennaTexen B cektope. Mbl He oXuaaem, YTo JaHHas HOBOCTb OKaXeT
HeratuBHoe BnuaHve Ha akuum MMK. Tlpyu sTOomM cuTyaums B cekTope no-
npexHeMy ocTaeTcs cnabon, a cTtabunusaumsi, Kak OXuaaeTcs, NpousovaeT B
deBpane-mapte 2009 roga.

PEenTUHr

Pe3ynbTtatel BCA EBpa3a — OCHOBHble aKLMOHepbl nony4ar
akuum, MUHOpPblI — p[AeHbrM B KavyecTBe [AMBUAEHAOB.
NONOXWUTENbHO

> Wtorn BHeouepegHoro cobpaHusa akuuoHepoB. CornacHo pesynbratam
BCA EBpa3sa, 79.63% akumoHepoB KOMNaHUM Npeanoynn nofny4mTb OCTaBLUYHOCA
yYacTb AuBuaeHaoB akumamu. PaHee CoBeT pgupektopoB EBpasa yTeBepaun
aveuaeHabl 3a | nonyroave 2008 roga B pasmepe $8.25 Ha akuuo unm $2.75 Ha
FOP. AkumoHepbl nonyyunu $6 Ha akumio wnm $2 Ha TOP B AeHexHoM
9KBMBANEHTE, a OCTaBLUylOCA YacTb npeanonaranocb OnnaTuTb HOBbIMU
akuusimu. Ha BHeouyepegHom cobpaHum akumoHepoB 79.63% BnagenbLEeB akuui
EBpasa cornacunucb MoOfyYnMTb HOBbIE aKkuMu, KOTopble OyayT BbIMyLEHbI
konuyectBe 9.755 mMnH akuun (mpumepHo 8% OT TekyLLero yCTaBHOro Kkanutana)
C TakoW Xe HOMMHanbHOW CTOMMOCTbLIO, YTO M CyllecTByloWmne akumm. Hosble
akuum 6ynyT npofarbl no ueHe $22.5 3a akumto unun $7.5 3a MOP (BYepa ueHa
FOP Ha 3akpbiTe coctaBuna $8.9). Mbl cuMTaem [aHHble HOBOCTU
No3UTUBHLIMW AN KOMMaHuKM, Tak kak EBpasy yaactcs cbepeub $220 mnH. B
CBOK oO4vepellb MUHOPUTAPHbIE aKUMOHEPbl KOMMaHUW MofydaT OCTaBLUYyHCS
YacTb AMBMAEHOO0B AEHbraMu.

‘ BTOPHUK, 3 cheepans 2009

Mapusa KanbBapckas
m.kalvarskaia@kf.ru
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METANNYPIrUs R erstors et m

OnepauunoHHble pe3ynbTatbl 3a 2008 roa — cnabbii 4K08.
HEUTPAINBbHO

> EBpa3 ymeHbwun o6bem npousBoactea B 4K08 Ha 33.5% po 3.25 mnH
TOHH ctanu. Mo nToram Bcero roga BbINyCK cTanu yBenuuunca Ha 7.1% po
17.67 mnH ToHH. Cnabas KOHBIOHKTYpa Ha pblHKe cTanm B 4K08 okasana
HeraTMBHOE BNMUSIHME Ha nokasaTtenu 3a Becb nepuog. Npu aToM pocT 06beEMOB
no uTtoram BCEro roga npov3oLLen 3a CYeT KOHconuaauun npuobpeTeHHbIX
aktneoB B CLUA n Ha YkpauHe. LleHoBasa gmHamuka B 4K08 Takke oTpaana
cnabylo KOHBIOHKTYPY Ha pbiHKe. Tak, LeHbl cHU3unucb B cpegHeM Ha 50% B
4K08 no cpaBHeHWi0 C npedbiaylimMmMm kBapTanom. [pu 3ToM MO uToram Bcero
roga cpefHue LeHbl 6biny Beiwe nokasatenen 2007 roga Ha 30-50%. B uenom
onepauunoHHble nokasatenu 3a 2008 rog Obinv B pamkax OXUOAHUA U
NPOrHO30B, @ MO3TOMY Mbl HE OXWUAAeM BIUSHUSA OAHHOW HOBOCTU Ha akuum
KOMMaHWW.

OnepaumnoHHble pe3ynbTaTbl 3a IV kBapTtan v 2008 ¢omHaHCOBbLIN rof

ThICAY TOHH 2008 08 IOV';?':’% 4kB2008 4KB/3KMB?';;
MeTannypruyeckuin cermeHT
Kokc (ToBapHas npoayKuusi) 1870 33.1% 263 -39.9%
YyryH 13260 4.7% 2291 -36.7%
YyryH (ToBapHas npoaykuus) 840 -19.1% 45 -81.3%
Cranb 17674 7.1% 3251 -33.5%
MpokaT (3a UCKMNYEeHNEM BHYTPUIPYNMNOBbLIX NOCTABOK) 16082 5.4% 2899 -35.1%
FopHoAoO6bLIBalOWMIA CEermeHT
>Kenesnas pyna (ToBapHasi npoayKums)
Arnopypaa (YkpauHa) 2694 - 519 -15.2%
KoHueHTpar (Poccust) 3615 3.2% 837 -22.6%
Arnomepat (Poccusi) 7119 -8.6% 1309 -33.8%
Okatbiwm (Poccust) 5304 -12.0% 860 -36.9%
PynHas menouyb (KOxHasa Adpuka) 177 - 130 -
Yronb
Kokcytowmiicsa yronb (gobbiva) 9065 130.1% 2101 -3.4%
OHepreTnyecknin yronb (8obbIYa) 4901 64.5% 1687 68.2%
KoHueHTpaT (npon3soacTBo) 4086 115.4% 876 1.6%
OHepreTU4ecKmin KOHLIEHTpaT (MPON3BOACTBO) 801 - 267 43.1%
BaHaaun (TOHHbI)
Banaguin B winake (ToBapHas NPOAYKLMS) 11010 -6.3% 2447 -18.9%
Banagui B cnnaBax (ToBapHasi NpoAyKUms) 15355 26.3% 2653 -28.9%

McTouHnk: AaHHble komnaHum, pacyeTtsl KUT duHaHc
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BAHKOBCKWUW CEKTOP b

CG6epbaHk (SBER) moxeT KynuTb naket akumn BTA 6aHka —
NPOTUBOPEYNBOE MHEHMUE.

> CO6epbaHk mMoXxeT KynuTb nakeT akuum BTA 6OaHka (KasaxcrtaH). B SBER
noHeAenbHUK NpaBUTenbCTBO KasaxcTaHa MpuHANO pelleHve o nomowm %
KpynHenwemy GaHKy CTpaHbl U nnaHupyet kynutb 78.14% akumin GaHka. BTA ‘\
BGaHKy He0OX0AMM AOMOSTHUTENbHLIN KanuTan A8 NPOAOIMKEHUs AesTenbHocTn, 40 \VL

U . d

nocrne yxyaweHus oMHaHCOBOro MonoXeHus 6aHka Ha OoHe NageHns KayecTea
aKTUBOB U CHWXXEHUSA BenuyuHbl cobcTBeHHoro kanutana. BTA OaHk aBnsetca 0% Ay

cegpMbiM Mo BenuumHe cpean 6aHkoB CHIM n gBnseTca KpynHenwmm GaHKoM W\
Kasaxctana. [lpaButenbCTBO He paccmaTpuBaeT [AaHHYH MOKYMKY KaK 040 . . . .
AONroCpPOYHbIe MHBECTULMM U MaHMPYeT NpofaTh CBO Aonto B 6aHke no mepe 29908 1011.08 221208 2209
cTabunusaumm cutyaumm B pmHaHcoBom cektope. Mo gaHHeim CMUW, CoepbaHk VicTounwk: PTC, pacuersl KT Guanc
paccmaTpuBaeTcsi cpedu  CTpaTermyeckux MHBECTOPOB, W MO  cnoBam

npeacrasutenen Kasaxckoro npaBUTENbCTBA, OH MOXET KymnuTb KOHTPOMbHbIN

nakeT akuuin 6aHka.

> PuckoBaHHble nnaHbl, 6aHK He KOMMeHTUpyeT. Ha nepsbin B3rnAg,
OaHHasi coernka yknagblBaetca B pamku ctpaternn CbepbaHka, HanpaBneHHON
Ha pacluMpeHve MpucyTCTBUs 3a pybexoMm, W, B NMepBYy0 ovepedb, B CTpaHax
CHI. B T1O0 e Bpems, (uHaHCcOBbIN pblHOK KasaxcTtaHa cpegn Havboree
PUCKOBBIX B TEKyLMX ycrnoBusix. Mbl He OXuOaem, 4TO 3ak/OYeHWe COErKu
notpebyet oT CbepbaHka 3HaYUTENbHLIX CPEeACTB, O4HAKO noadepxka OaHka B
Oyoywem MOXeT okasaTbCa Kygoa bonee poporoctosiwen. CoepbaHK noka He
KOMMEHTUPOBAN [aHHYK HOBOCTb, OAHAKO Mbl HE OXWAAEM MOMNOXUTENbHON
peakuum akumi OGaHka B Ccrnydae MOMOXUTENbHOrO peLleHust Mo  caerke.
CbepbaHk saBNseTCs KpynHenwmm un Havmbonee CTabumibHbIM KpeauTHBIM
yypexgeHmem B P®, ogHako Bpsg Ny cnegyet OXvaaTb BOCCTaAHOBIEHWS
NMOMOXWUTENBbHOW AMHAMWKN €ro akuuMi paHee, YeM CTabunmaupyeTcs cutyaums
Ha (OMHAHCOBOM ¥ (HOHAOBOM PbIHKaX.

AHATN3 PbIHKA AKLIMA - +7(495) 641 4414 www.kf.ru 5
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ONHAMUKA AKLUN

Komnanusa Tukep Oara LleHa Ha MoMeHT CnpaBeanuBeas *Texyupsi PekomeHpauus WU3meHeHnne c  MoTteHuwman MpumeyaHusa

pekomeHAaUUM BblAaun CTOMMOCT, LieHa, MOMEHTA BblAa4u pocTa,

pekomeHAaLUM, $ $ pekomeHAauUM, %
$ %
He ¢t 1 ras
[a3npom, ao GAZP 30.10.08 4.031 UR 3.295 UR -18.25 UR  llepecMoTp OLeHkn
PocHedpTb, a0 ROSN 30.10.08 3.590 UR 3.131 UR -12.76 UR  [MepecmoTp oLeHkmn
NIYKOWN, ao LKOH 30.10.08 32.672 UR 32.391 UR -0.86 UR  llepecMoTp oLeHkn
CypryrHedpTeras, ao SNGS 30.10.08 0.546 UR 0.452 UR -17.23 UR  llepecMoTp oLeHkn
CypryrHedbTeras, an SNGSP 30.10.08 0.195 UR 0.220 UR 12.67 UR  llepecMoTp oLjeHkn
[a3npom HethTb, a0 SIBN 30.10.08 1.779 UR 2.106 UR 18.42 UR  [MepecmoTp oueHkn
THK-BP XonguHr, ao tnbp 30.10.08 0.520 UR 0.603 UR 15.87 UR [MepecmoTp oL eHkn
THK-BP XonguHr, an tnbpp 30.10.08 0.500 UR 0.365 UR -27.00 UR MepecmoTp oL eHkmn
TarHedTb, a0 TATN 30.10.08 1.227 UR 1.694 UR 38.08 UR  [MepecmoTp oueHkn
TatHedTb, an TATNP 30.10.08 0.695 UR 0.782 UR 12.51 UR MepecmoTp oueHkn
HOBATOK, ao NVTK 30.10.08 3.132 UR 1.878 UR -40.04 UR  [epecmoTp oLeHkn
CBs3b
MTC, Adr MBT 30.10.08 31.540 UR 19.650 UR -37.70 UR  [epecmoTp oLeHkn
Bbimnenkom, Adr VIP 30.10.08 12.140 UR 5470 UR -54.94 UR  llepecMoTp oL eHku
KOMCTAP - OTC, Gdr CMST 04.09.08 2.500 UR 2.300 UR -8.00 UR MepecmoTp oueHkmn
YpanceasbuHhopM, ao URSI 30.10.08 0.012 UR 0.007 UR -43.03 UR MepecmoTp oueHkmn
BonraTenekom, ao NNSI 30.10.08 0.653 UR 0.426 UR -34.76 UR  llepecMoTp oL eHkn
CvbupbTenekom, ao ENCO 30.10.08 0.015 UR 0.007 UR -54.66 UR MepecmoTp oueHkn
IOTK, ao KUBN 30.10.08 0.028 UR 0.017 UR -39.77 UR  [epecmoTp oLeHkn
Cesepo-3anagHbiin Tenekom, ao SPTL 30.10.08 0.256 UR 0.152 UR -40.36 UR  llepecMoTp oL eHkn
LlenTpTenekom, ao ESMO 30.10.08 0.156 UR 0.099 UR -36.59 UR MepecmoTp oueHkmn
[Hanbcessb, ao ESPK 30.10.08 0.635 UR 0.483 UR -23.97 UR MepecmoTp oL eHkn
Poctenekom, ao RTKM 14.08.06 4.740 UR 8.501 UR 79.34 UR  bBes pekomeHpaLum
BawmHd opmcBessb, ao BISV 17.07.04 0.115 UR 0.056 UR -50.85 UR MepecmoTp oueHkn
BaHkun
C6epbaHk Poccum, ao SBER 25.12.08 0.500 2.000 0.448 BUY -10.32 346.03
C6epbaHk Poccuw, an SBERP 25.12.08 0.230 1.400 0.211 BUY -8.41 564.62
BaHk BTB, ao VTBR 17.11.08 0.0014 0.0029 0.0006 BUY -55.22 362.62
Bank MockBbl, a0 MMBM 13.11.08 56.218 UR 19.879 UR -64.64 UR MepecmoTp oueHkn
BaHk Bospoxnerue, ao VZRZ 13.11.08 11.156 22,000 6.432 BUY -42.34 242.03
BaHk Bospoxaerve, an VZRZP 13.11.08 3.556 11.000 2.019 BUY -43.24 444.92
BaHk CaHkT-eTepbypr, ao STBK 31.10.08 1.319 UR 0.692 UR -47.54 UR MepecmoTp oueHkn
MoTpeGuTe nbCKM ceKTop
Marnut, ao MGNT 13.01.09 18.177 29.700 14.358 BUY -21.01 106.85
Bepochapm, ao VRPH 03.10.08 36.900 UR 9.756 UR -73.56 UR TMepecMoTp OLEHKM
KanuHa, ao KLNA 22.09.08 22610 UR 4.961 UR -78.06 UR TMepecMoTp oLeHKM
®dapmcTaHgapT, ao PHST 03.10.08 48.300 UR 13.099 UR -72.88 UR MepecMoTp oLeHK1
TpaHcnopT / Muactpum
MM, ao PRIM 06.12.06 0.220 0.360 0.169 BUY -23.03 112.59
Asviakomnanust KOTalip, ao TMAT 10.01.08 0.800 0.980 0.075 BUY -90.65 1209.67
JleHrascnevwcTpoit, ao legs 24.10.06 4075 7743 3500 BUY -14.11 121.23
CnewrasaBToTpaHc, ao sgat 17.05.07 70.98 193.00 40.000 BUY -43.65 382.50
MawuHocTpoeHue
ABTOBa3, a0 AVAZ 07.08.08 1.10 1.01 0.17 HOLD -84.2 481.6
ABTOBa3, an AVAZP 02.09.08 0.47 0.54 0.04 HOLD -90.8 1133.8
A3, ao GAZA 26.02.08 174 282 7 BUY -96.0 3987.0
A3, an GAZAP 26.02.08 114 207 5 BUY -95.6 4040.0
Kopnopauus UPKYT, ao IRKT 26.02.08 0.88 1.19 0.09 HOLD -894 11771
KAMAB, ao KMAZ 28.08.08 36 6.8 04 BUY -89.6 1698.5
KpacHbii1 KoTenbliuk, ao KRKO 26.02.08 1.18 1.39 0.15 HOLD -87.3 826.7
Curnosble MallvHbl, a0 SILM 26.02.08 0.20 0.24 0.05 HOLD -776 4312
COINEPC, ao SVAV 26.02.08 60 81 3 BUY -95.7 3052.3
MeTannyprus
MK Hopunbckuii Hikenb, ao GMKN 20.01.09 42.18 67.80 41.82 BUY -0.86 62.14
Cesepcrarnsb, ao CHMF 18.12.08 3.38 6.50 2.68 BUY -20.85 142.69
HIMK, ao NLMK 11.04.07 3.00 UR 0.93 UR -68.95 UR  llepecMoTp oL eHkn
MMK, ao MAGN 18.12.08 0.26 0.70 0.18 BUY -28.45 281.39
Meuen, Adr MTL 18.12.08 4.95 12.00 3.28 BUY -33.74 265.85
Espas, Gdr EVR 18.12.08 10.20 17.00 8.90 BUY -12.75 91.01
Montoc 3onoro, ao PLZL 22.03.07 47.50 60.00 31.46 BUY -33.78 90.74
Monuverann, ao PMTL 18.12.08 3.76 7.20 4177 BUY 26.95 50.88
TMK, ao TRMK 30.10.08 2.00 UR 0.97 UR -51.59 UR  llepecMoTp oL eHkn
Pacniaackast, ao RASP 18.12.08 1.15 2.20 0.88 BUY -23.81 151.41
McTtounuk: PTC, MMBB, pacueTtbl KT ®uHaHc
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OUHAMMKA AKLUMN  nromomkerve

Komnanus Tukep Hara LleHa Ha MmomeHT CnpaBeanuBeas *Texyupsi PekomeHpauus U3meHeHne c lMoTeHuman MpumevaHus
pekomeHAauun BblAaun CTOMMOCT, LieHa, MOMEHTa BblAauu pocTta,
pekomeHAauum, $ $ pekomeHAaumm, %
$ %

dne KTPO3HepreTuka

Pycluapo, ao HYDR 05.12.08 0.0235 UR 0.0163 UR -30.55 UR  [epecmoTp oLeHkn
OrkK-1, ao OGKA 05.12.08 0.0069 UR 0.0081 UR 17.39 UR  llepecMoTp oL eHkn
OrK-2, ao OGKB 05.12.08 0.0089 UR 0.0069 UR -22.64 UR  [epecmoTp oLeHkn
OrkK-3, ao OGKC 05.12.08 0.0142 UR 0.0076 UR -46.31 UR  TlepecMoTp oL eHkn
OrkK-4, ao OGKD 05.12.08 0.0199 UR 0.0098 UR -50.87 UR MepecmoTp oueHkmn
OrkK-5, ao OGKE 05.12.08 0.0422 UR 0.0203 UR -51.90 UR  TlepecMoTp oL eHkn
OrK-6, ao OGKF 05.12.08 0.0097 UR 0.0070 UR -27.20 UR MepecmoTp oueHkmn
TrK-1, ao TGKA 05.12.08 0.0001 UR 0.000076 UR -37.31 UR  TlepecMoTp oL eHkn
TrK-2, ao TGKB 05.12.08 0.0001 UR 0.000065 UR -50.93 UR MepecmoTp oueHkmn
MocaHepro (TIK-3), ao MSNG 05.12.08 0.0367 UR 0.0245 UR -33.20 UR  TlepecMoTp oL eHkn
TrK-4, ao TGKD 05.12.08 0.0004 UR 0.000127 UR -64.83 UR MepecmoTp oueHkmn
TrK-4, an TGKDP 05.12.08 0.0001 UR 0.000062 UR -30.53 UR  TMepecmoTp oLeHkmn
TrK-5, ao TGKE 05.12.08 0.0002 UR 0.000082 UR -53.28 UR [MepecmoTp oL eHkm
TrK-6, ao TGKF 05.12.08 0.0002 UR 0.000073 UR -60.53 UR  TepecmoTp oLeHkmn
Bormxckas TIK (TIK-7), ao TGKG 05.12.08 0.0107 UR 0.005506 UR -48.69 UR  lepecmoTp oLeHKM
HOrK TrK-8, ao TGKH 05.12.08 0.0010 UR 0.000904 UR -9.64 UR  [MepecmoTp oLeHkmn
TrK-9, ao TGKI 05.12.08 0.0001 UR 0.000025 UR -55.59 UR [MepecmoTp oL eHkn
TrK-10, ao TGKJ 05.12.08 1.2877 UR 0.9092 UR -29.39 UR  TMepecmoTp oLeHkmn
TrK-11, ao TGKK 05.12.08 0.0003 UR 0.000119 UR -53.30 UR [MepecmoTp oL eHkn
Kys6accanepro (TIK-12), ao KZBE 05.12.08 0.0025 UR 0.0019 UR -25.57 UR MepecmoTp oueHkn
TrK-13, ao TGKM 05.12.08 0.0010 UR 0.000638 UR -35.82 UR  llepecMoTp OLeHkn
TrK-14, ao TGKN 05.12.08 0.0001 UR 0.000059 UR -44.74 UR MepecmoTp oueHkn
WpKyTckaHepro, ao IRGZ 05.12.08 0.3352 UR 0.1836 UR -45.22 UR  llepecMoTp oL eHkn
BauukmpaHepro, ao BEGY 05.12.08 0.2800 UR 0.2800 UR 0.00 UR MepecmoTp oueHkn
BalukupaHepro, an BEGYP 05.12.08 0.6000 UR 0.6000 UR 0.00 UR  [MepecmoTp oLeHkmn
AkyTcKaHepro, ao YAEN 05.12.08 0.0051 UR 0.0035 UR -31.62 UR MepecmoTp oueHkn
9K, ao DVEC 05.12.08 0.0098 UR 0.0044 UR -55.18 UR  llepecMoTp oL eHKkn
MO3CK, ao MSRS 05.12.08 0.0472 UR 0.0195 UR -58.73 UR  llepecMoTp oL eHkn
MockoBckas Tennoceresas komnaHus, a0 MSSV 05.12.08 0.0284 UR 0.0246 UR -13.39 UR MepecmoTp oLeHkmn
IleHaHepro, ao LSNG 05.12.08 0.6975 UR 0.1977 UR -71.65 UR  llepecMoTp oL eHkn
Texanepro, an LSNGP 05.12.08 0.6009 UR 0.2259 UR -62.41 UR MepecmoTp oLeHkmn

McTtounuk: PTC, MMBB, pacueTtbl KAT ®uHaHc

*[nA pacyeTa TeKyLlen LieHbl UCMOJb3YITCA AaHHbIE:
- onsa ADR vnu GDR yuuTbiBaeTCst NOCNeaHAsA cOenka;

- Ans akyuid, Topryrowmxcs Ha MMBB, yuutbiBaeTcs LieHa Ha 3akpbiTve ToproB. Ecnn caenok He 6bino, To y4UTbIBAETCA CpeHee 3HaYeHne
MeXAy KOTMPOBKOW Ha MOKYMKY U Ha NPOAaxY;

- [Ons ocTanbHbIX akuun y4nTbiBaeTCA NocnegHAaAa caerka Ha PTC.
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V' KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ BTOPHUK, 3 cheepans 2009

Poccunckue ADR n GDR Ha 3anagHbix 6upxax

Kon AMUTEHT Bupixa Akunn O6bem LleHa W3ameHeHue, Tukep LleHa Mpemus /
Bloomberg 3a TOpros, AOP/TOP, % (nokanbHbIA) (NokanbHas) AVNCKOHT,
ADP/TOP wr. $ $ %
OGZD LI lasnpom LSE 4 9 138 983 12.89 -0.62% GAZP RX 13.18 -2.21%
OGZPY US Tasnpom OoTC 4 553 259 12.83 -2.14% GAZP RX 13.18 -2.66%
LKOD LI Ty koiin LSE 1 3 444 330 31.92 -2.59% LKOH RX 32.39 -1.45%
LUKOY US TIykoun OoTC 1 73 901 31.77 -5.31% LKOH RX 32.39 -1.92%
NVTK LI Hoeartak LSE 10 1142 950 21.39 -2.77% NVTK RX 18.78 13.91%
ROSN LI PocHedrb LSE 1 10 122 399 3.08 -0.96% ROSN RX 3.13 -1.64%
GAZ LI lasnpom Hedirb LSE 5 113 576 10.30 0.98% SIBN RX 10.53 -2.19%
GZPFY US Tasnpom Hedrb OoTC 5 32 098 10.10 1.00% SIBN RX 10.53 -4.09%
SGGD LI Cy pry THedoreras, ao LSE 10 1950 819 4.54 6.07% SNGS RX 4.52 0.49%
SGTZY US Cypry THedreras, ao OoTC 10 7 075 4.55 6.31% SNGS RX 4.52 0.71%
SGTPY US CypryTHedreras, an OTC 10 4774 2.00 0.76% SNGSP RX 2.20 -9.08%
ATAD LI TaTHedrb, ao LSE 20 81 471 34.49 4.71% TATN RX 33.88 1.79%
SSA LI Cuctema LSE 20 362 301 3.15 -14.86% AFKS RX 2.68 17.68%
CMST LI Komctap-OTC LSE 1 79 921 2.30 -4.17% CMST RX 3.13 -26.62%
CTCMUS  CTC Meaua NASDAQ 1 693 510 3.56 3.19%
MBT US MTC NYSE 5 3018 552 19.65 -7.75% MTSS RX 15.36 27.92%
RMG LN Pamb6nep Meauna LSE 1 16 300 1.98 -3.41%
RKMD LI PocTenekom, ao LSE 6 17 118 49.13 -4.79% RTKM RX 51.00 -3.67%
ROS US PocTenekom, ao NYSE 6 63 371 49.35 -1.32% RTKM RX 51.00 -3.24%
UVYZY US YpancsssbuHdopm, ao OTC 200 4 200 1.75 0.00% URSI RX 1.42 22.97%
VIP US BbiMnenkom NYSE 0.05 8 846 357 5.47 -10.18% VIMP RU 21.00 -73.95%
VZY GR BaHk BospoxaeHue, ao XETRA 3/4 #N/A N/A 4.50 0.00% VZRZ RX 4.82 -6.72%
VTBR LI BTB BaHk LSE 2000 9 370 020 1.18 -0.84% VTBR RX 1.25 -5.88%
CHE LI 'py nna Yepkusos o LSE 2/3 #N/A N/A 1.50 0.00% GCHE RX 0.75 99.21%
FIVE LI X5 Putenn Mpyn LSE 0.25 129 990 6.70 -1.33%
MGNT LI Maruut LSE 0.20 25 000 4.80 -1.03% MGNT RX 2.87 67.15%
WBD US Bumm-Bunnb-[anH NYSE 1 74 299 24.13 -0.49% WBDF RX 13.27 81.82%
PHST LI dapmcTaHaapT LSE 0.25 100 339 6.90 -0.72% PHST RX 3.27 110.70%
SVST LI CeBepcTanb LSE 1 620 536 2.74 5.38% CHMF RX 2.68 2.30%
CHZN LI 43 LSE 1 #N/A N/A 1.03 14.44% CHZN RX 1.03 0.21%
EVR LI Espa3s pyn LSE 1/3 304 131 8.90 5.20%
MNOD LI Hopunbckuit Hukenb LSE 0.1 1834 127 4.10 -0.97% GMKN RX 4.18 -1.95%
NILSY US  Hopunbckuii Hukens OoTC 0.1 121718 4.05 -3.69% GMKN RX 4.18 -3.27%
MMK LI MMK LSE 13 418 748 2.20 -5.58% MAGN RX 2.39 -7.80%
MTL US Meyen NYSE 1 1845 238 3.28 -3.53% MTLR RX 2.88 14.01%
NLMK LI HITMK LSE 10 248 566 8.75 3.06% NLMK RX 9.32 -6.07%
PLZL LI Montoc 3onoTo LSE 0.5 407 171 15.40 6.21% PLZL RX 15.73 -2.09%
PMTL LI Monvmetann LSE 1 2900 4.65 3.56% PMTL RX 4.77 -2.56%
TMKS LI TMK LSE 4 92 999 4.00 -6.76% TRMK RX 3.87 3.28%
IRK GR Mpky TckaHepro XETRA 30 #N/A N/A 6.05 -8.33% IRGZ RX 5.51 9.84%
AOMD LI MocaHepro LSE 100 #N/A N/A 3.56 0.00% MSNG RX 2.45 45.08%
AFID LI AF| [leBenonmeHT LSE 1 6 705 0.88 -4.09%
HALS LI Cuctema lanc LSE 0.05 #N/A N/A 0.25 0.00% HALS RX 0.25 0.90%
LSRG LI I'pynna JICP LSE 0.20 #N/A N/A 0.66 -8.62% LSRG RX 0.73 -9.76%
PIK LI I'pynna MUK LSE 1 271 362 0.58 1.75% PIKK RX 0.62 -6.97%
INTE LI WHTerpa LSE 0.05 114 400 0.80 -0.62%
SITR LI CUTPOHWKC LSE 50 #N/A N/A 0.63 -1.57% SITR RU 1.50 -58.33%
URKA LI Yparnkanun LSE 5 1601 571 5.05 -19.59% URKA RX 5.61 -10.02%

McTounuk: Bloomberg, pacuetsl KUT ®uHaHc
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MUPOBbLIE MHOEKCHbHI

WHoekc CrpaHa 3HayeHve VM3meHeHvie V3ameHeHve M3meHeHve V13ameHeHve M3meHeHve
3a[eHb, 3aHeqento, 3amecal, ¢ 31.12.2008, 3a 52 Hepenu,
% % % % %
A3na
Nikkei 225 Anoxna 7873.98 -1.50% 2.50% -11.12% -11.12% -41.66%
Hang Seng [OHKOHI 12 861.49 -3.14% 2.25% -14.50% -10.61% -46.68%
Straits Times CuHranyp 1705.29 -2.36% 1.19% -6.80% -3.19% -43.30%
Seoul Composite IOsHas Kopesi 1146.95 -1.30% 4.90% -0.90% 2.00% -29.83%
Shanghai Composite Kurai 2011.68 1.06% 1.06% 10.48% 10.48% -53.44%
Taiwan W eighted TaitBaHb 4259.98 0.28% 0.28% -7.21% -7.21% -44.49%
SENSEX WHouna 9066.70 -3.79% 4.52% -8.95% -6.02% -50.30%
EBpona
FTSE 100 Benukob puraHus 4077.78 -1.73% -3.12% -10.61% -8.04% -32.37%
DAX epmaHusa 4271.04 -1.55% -1.29% -14.12% -11.21% -38.71%
CAC 40 DpaHu s 2930.05 -1.48% -0.86% -12.53% -8.95% -41.14%
Budapest SE Index BeHrpua 11735.82 1.91% -1.60% -4.13% -4.13% -50.79%
PX50 Yexua 763.90 -1.33% -0.65% -12.21% -10.99% -50.44%
WIG20 TR Monblua 1532.55 -3.91% -7.92% -14.37% -14.37% -49.67%
ISE 100 Typuus 25270.81 -2.56% -2.69% -6.42% -5.93% -43.15%
PTC Poccus 508.25 -5.01% -5.77% -19.57% -19.57% -74.19%
MMBB Poccust 626.41 0.24% 2.09% 1.11% 1.11% -61.82%
Adpuka
FTSE/JSE Top 40 tOxHas Adpuka 17 861.50 -3.55% -1.48% -9.26% -8.14% -32.82%
Egypt HERMES Ervnet 346.81 -7.53% -2.90% -18.82% -18.82% -62.68%
Awmepuka
DJIA CLA 7936.83 -0.80% -2.21% -12.15% -9.57% -37.72%
S&P 500 CLUA 825.44 -0.05% -1.33% -11.41% -8.61% -40.85%
NASDAQ CLA 149443 1.22% 0.33% -8.44% -5.24% -38.08%
Bovespa Bpasunust 38 666.44 -1.61% 0.41% -3.92% 297% -36.70%
BUSE MERVAL ApreHTHa 1057.82 -1.79% -0.92% -7.48% -2.02% -48.28%
IBC Bexecyana 35441.74 0.00% 0.23% 1.00% 1.00% -0.07%
CBOAHbIM MHAEKC NO pa3BUBaKOLWMMCS PbIHKaM
MSCIBRIC 163.71 -3.13% 0.70% -11.63% -6.99% -57.95%
FTSE Russia OB Index 377.97 -0.43% -5.88% -17.56% -9.00% -69.05%
MSCI Russia 332.99 -5.09% -7.271% -18.04% -16.13% -75.17%
McTounuk: Bloomberg, pacuetsl KT ®uHaHc
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v KUTOuHaHC E)XXEOHEBHbIN OG30P PbIHKA AKLIUM

TOBAPHbBIE PbIHKH

Kon Bloomberg ToBap 3HauyeHue U3meHeHne U3meHeHne WU3meHeHne U3meHeHne WU3meHeHne
3afeHb, 3aHepento, 3amecsl, c 31.12.2008, 3aroa,
% % % % %
CMNOT-pbIHOK
EUCRBRDT Brent 45.33 0.87% -1.09% -5.13% 8.55% -49.50%
EUCRURMD Urals 42.21 -3.23% -6.37% -4.05% -0.05% -51.66%
USCRWTIC WTI 40.08 -3.84% -12.36% -13.51% -10.13% -54.95%
GOLDLNPM 3onoro 918.25 -0.14% 0.88% 5.00% 5.58% 0.38%
SLVRLN Cepebpo 12.43 -0.64% 2.73% 12.18% 15.20% -27.69%
PLTMLNPM MnartuHa 966.00 -1.73% 1.47% 4.32% 6.86% -44.96%
PLDMLNPM Mannagui 193.50 -1.28% 1.31% 4.59% 5.16% -52.86%
MBALALO2 ATTOMUHUI 1315.75 0.34% 2.04% -11.78% -8.96% -50.83%
MBCUCU35 Menb 3145.50 1.27% -4.13% 2.43% 11.86% -57.17%
MBNINI15 Hvkenb 11 205.00 3.08% -3.45% -11.84% 13.64% -59.56%
MBZNZN15 LinHk 1095.50 1.72% -3.95% -28.18% -24.97% -56.28%
LMNADSO03 Cranb 975.00 0.00% -2.50% -11.36% -13.33% -60.12%
MBTNTN14 Onoso 10 610.00 -2.39% -11.84% -8.14% 5.31% -37.26%
MBPBPB19 CByHeL, 1115.50 -317% -3.25% 7.21% 18.04% -60.79%
®Pbloye pcbl
CO1 Brent 43.82 -4.49% -6.69% -6.59% -3.88% -51.01%
CcL1 WTI 40.08 -3.84% -12.36% -13.51% -10.13% -54.95%
HO1 MeyHoe TonnmBo 134.24 -7.66% -5.93% -9.32% -4.50% -45.18%
PG1 BeHsuH 114.92 -9.42% -0.34% 3.48% 8.21% -49.67%
NG1 a3 4.56 317% 1.49% -23.68% -18.94% -41.12%
GC1 3onoro 906.70 -2.22% -0.23% 3.09% 2.53% -0.22%
Si1 Cepebpo 12.42 -1.19% 2.59% 8.29% 10.16% -26.41%
PL1 MnatuHa 979.10 -1.23% 0.83% 4.00% 4.58% -44.69%
PA1 Mannaguin 198.45 2.66% 2.82% 3.20% 517% -52.42%
LY1 AnioMuHUIn 1047.50 -2.83% -2.96% -8.79% -6.35% -56.80%
LP1 Menb 3146.75 0.67% -10.83% -1.88% 3.20% -56.56%
LN1 Hukenb 11 253.00 0.87% -5.14% -14.30% -3.23% -59.55%
LX1 LinHk 1095.00 1.58% -7.52% -13.01% -7.77% -55.58%
LONADS03 Cranb 975.00 -1.02% -0.51% -8.88% -8.88% -60.45%
LT1 Onoso 10 595.00 -2.40% -15.27% -9.56% -1.72% -37.10%
LL1 CauHel 1102.50 -1.47% -7.74% -0.32% 8.84% -60.98%
API21IMON Yronb aHepreTnieckuin 75.00 -1.96% 2.74% -1.41% -7.41% -46.62%
SB1 Caxap 12.75 0.63% -1.32% 7.59% 7.96% 3.24%
CC1 Kakao 2720.00 -1.84% 1.99% 7.09% 2.06% 16.94%
KC1 Kocbe 119.75 0.71% -2.00% 7.98% 6.87% -13.91%
Cc1 Kykypysa 3.69 -3.28% -6.35% -10.61% -9.23% -26.25%
W1 Mwennya 563.75 -0.75% -4.85% -71.73% -7.70% -40.22%
S1 Cost 9.63 -1.91% -4.35% -0.65% -1.28% -25.24%
CT1 Xnorok 49.71 0.61% -4.53% 1.64% 1.41% -27.07%

WcTounuk: Bloomberg, pacyetsl KUT ®uHaHc
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OEHEXHbIA PbIHOK

Kypcbl BantoTt

Kopn Bloomberg BantoTta Kypc WU3meHeHne WU3meHeHune n ue n ve U3meHeHune
3a feHb, 3aHegentio, 3a mecal, c 31.12.2008, 3arop,

% % % % %

RUB Curncy lonnap CLA (py6 3a $1) 36.09 0.85% 9.99% 21.74% 22.74% 47.42%
RREU Curncy Espo (py6 3a 1 eBpo) 46.43 1.17% 7.53% 13.69% 9.00% 28.04%
RUBBASK Curncy BusantoTHas kop3uHa $0.55/0.45€ (py6) 40.71 0.97% 8.60% 16.92% 13.24% H.A.
EUR Curncy EBpo ($ 3a 1 eBpo) 1.287 0.31% -2.12% -7.36% -7.79% -13.14%
GBP Curncy BputaHckuit yHT cTepnuHros ($3a 1 hyHT) 1.426 -1.40% 2.38% -1.40% -217% -27.55%
JPY Curncy SinoHckas fieHa (eH 3a $1) 89.84 -0.10% 0.85% -1.67% -1.05% -15.35%
CHF Curncy LBen apckuii ¢ paHk (¢ paHkoB 3a $1) 1.159 -0.14% 1.47% 8.03% 8.48% 7.01%
CNY Curncy Kurtarickuii loaHb (toaHert 3a $1) 6.849 0.03% 0.03% 0.21% 0.34% -4.73%
BRL Curncy Bpasunbckuit pean (peanos 3a $1) 2.322 0.58% 0.67% -0.48% 0.34% 33.04%
MXN Curncy MekcukaHckui neco (neco 3a $1) 14.44 1.17% 2.97% 4.67% 3.91% 33.55%
TRY Curncy Typeukas nvpa (nvp 3a $1) 1.648 0.30% 1.07% 7.20% 717% 40.63%
INR Curncy WHawickui pynuii (pynui 3a $1) 48.83 -0.29% -0.75% 0.54% 0.32% 24.06%
KRW Curncy Kopeiickasi BoHa (BoH 3a $1) 14004 0.41% 0.27% 5.93% 11.18% 48.41%

I1p0|.|e|-|T|-|b|e CTaBKM MO Kpegutam

Koa Bloomberg Wnpaukatop CraBka, n 7] ne u ne 7] ne U3meHeHue
% 3a fgeHb, 3aHegenw, 3a mecsy, c 31.12.2008, 3arop,
rogoBbIX n.n. n.n. n.n. n.n. n.n.
BPOOO/N Index LIBOR OBepHaiit 1.60 0.00 0.08 -0.40 -0.46 -3.95
BP0001M Index LIBOR 1 mecsiy 1.59 0.00 -0.01 -0.53 -0.58 -3.95
BPO0003M Index LIBOR 3 mecsua 2.16 0.00 -0.01 -0.54 -0.61 -3.40
EURO001M Index EURIBOR 1 mecsy 1.74 -0.01 -0.08 -0.84 -0.87 -2.46
EURO003M Index EURIBOR 3 mecsua 2.08 -0.01 -0.07 -0.78 -0.82 -2.29
MOSKON Index MosPrime OepHaiiT 12.67 -3.50 -5.16 5.47 5.47 9.72
MOSK1W Index MosPrime 1 Hegens 19.83 -1.25 -2.59 6.43 6.43 16.30
MOSK2W Index MosPrime 2 Hegenu 2213 -0.37 -1.54 5.03 5.03 18.15
MOSKP1 Index MosPrime 1 mecsy 24.27 -1.08 -2.23 4.07 4.07 19.47
MOSKP3 Index MosPrime 3 mecsaua 26.73 -0.88 -1.60 4.93 493 20.81
NDF RUR
Kopn Bloomberg Cpok CraBka, n n ne n ne n ne U3meHeHue
% 3a aeHb, 3aHegenio, 3amecsu, ¢ 31.12.2008, 3aroa,
roaoBbIX n.n. n.n. n.n. n.n. n.m.
RRNI1M Curncy 1 mecsy 34.35 -8.14 -7.78 -4.65 -11.96 30.33
RRNI3M Curncy 3 mecaua 32.95 -5.02 -2.33 -4.80 -4.80 28.07
RRNI6M Curncy 6 mecsaues 29.40 -2.45 2.96 1.04 1.04 24.30
RRNI12M Curncy 1ron 24.36 -0.76 3.07 -4.14 -4.14 18.96

McTounuk: Bloomberg, pacyetsl KUT ®duHaHc
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ BTOPHUK, 3 deBpans 200

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBNUKALMIA CLLA*

[ataspema Mokasarenb Mepvion Mporxos DdakT Mpegbigyee Mepecmotp
02.02.2009
16:30 MoTpeburenbekue Aoxoabl nex. -0.40% -0.20% -0.20% -0.40%
16:30 MoTpeburenbckme pacxon bl nex. -0.90% -1.00% -0.60% -0.80%
16:30 MHaekc LeH notpebutenbekux pacxonos (YoY) nex. 1.00% 0.60% 1.40% --
16:30 Ba3oBbIl MHAEKC LieH noTpebuTenbckmx pacxonos (MoM) nex. 0.00% 0.00% 0.00% --
16:30 Ba3oBbIi MHOEKC LieH NoTpebuTenbekmx pacxonos (YoY) nex. 1.70% 1.70% 1.90% --
18:00 MHaekC [enoBoii akTUBHOCTU B NPOM bILLTEHHOCTM ISM SHB. 325 35.6 324 329
18:00 MHpekc LeH Ha cbipbe ISM SHB. 18 29 18 --
18:00 Pacxoabl Ha cTpovTenbcTeo (MoM) eK. -1.20% -1.40% -0.60% -1.20%
03.02.2009
18:00 MHaekc HeaaBepLLEHHbIX CAENOoK Mo npoaaxe xurnbs (MoM) nex. 0.00% -- -4.00% --
04.02.2009
1:00 NHpekc notpeburensekoit yeepeHHocT ABC 2 esp. -- -- -54 --
0:00 Mpopaxv asTOMOGUNEn SHB. 10.2M -- 10.3M --
0:00 Mpopaxu asTomobunei npovseen. B CLUA SAHB. 7.7M -- 7.8M --
15:00 MHpekc obpallieHnii 3a unotekon MBA 31 aHB. -- -- -38.80% --
15:30 Yucno o6 bsiBneHnin o6 ysonbHeHn Challenger (YoY) AHB. -- -- 274.50% --
16:15 Yucno cokpaleHnin paboqmnx mect ADP SHB. -530K -- -693K --
18:00 MHaekC [enoBoii akTUBHOCTU B HEMPOM blLLIEHHbIX cekTopax ISM SHB. 39 -- 40.6 401
05.02.2009
8:00 Otobem npopax B po3HUYHbIb ceTsix ICSC (YoY) SHB. -- -- -- --
16:30 Mpon3BOAMTENBLHOCTL TPYAa B HECENbCKOXO3AMCTBEHHOM CEKTOpe 4KkB. 1.50% -- 1.30% --
16:30 3aTparhl Ha TpyAa B e4uHMLLE NPOAYKL MM 4KB. 2.90% -- 2.80% --
16:30 lMepBriHbIe 06 paLleHus 3a nocobusmu o 6espabotule 1 chesp. 583K -- 588K --
16:30 CymmapHoe umcno ob palleHuii 3a nocobuamu no 6espaboTuue (BTopuiHbIe) 25 sHB. 4790K -- 4776K --
18:00 IMpoMmblLLneHHblEe 3aKasbl nex. -3.00% -- -4.60% --
06.02.2009
16:30 Vi3meHeHVe Ymcna pabounx MECT B HECEMNbCKOXO3SINCTBEHHOM CEKTOpe SHB. -538K -- -524K --
16:30 YpoBeHb 6e3paboTuubl AHB. 7.50% -- 7.20% --
16:30 Mi3ameHeHve Yicna pabounx MecT B 06 pabarbiBatoLL X CeKTopax SHB. -143K -- -149K --
16:30 CpepnHsia novacoBasi 3apaboTHasi nara (MoM) AHB. 0.20% -- 0.30% --
16:30 CpenHss novacosas 3apabotHas nnara (YoY) SHB. 3.60% -- 3.70% --
16:30 CpenHsist NPOAOIKUTENBHOCTL pabover Hedenun SHB. 33.3 -- 333 --
23:00 O6bem noTpeb UTEenbCKOro KpeauToBaH s Aex. -$3.0B -- -$7.9B --

*- 3pecb npanee: K - Teic., M - MnH., B - Mnpa. MoM - no oTHoLLeRnto k npeabliayemy mecsy, QoQ - no oTHoLWeHWO K npeablayeMy ksaptany, YoY - Mo OTHOLLEHUO K COOTBETCTBYIOLLLEMY Nepuoay
npeablAyLLEero roaa.
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ BTOPHUK, 3 deBpans 200

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBJIUKALMNA EBPO30HbI

[ara Bpems Mokasarenb Mepvon, KoHceHcyc PakT Mpenbigyuee Mepecmorp
02.02.2009
12:00 MHaekc [enoBoii akTUBHOCTU B NPOM bILLTEHHOCTH PMI SIHB. OKOHY. 345 344 345 --
03.02.2009
13:00 MHpekc ueH npoussovTeneit (YoY) nex. 2.10% -- 3.30% --
13:00 MHpekc LeH npoussoguteneit (MoM) Oex. -1.20% -- -1.90% --
04.02.2009
12:00 MHpekc penoBoit akTuBHOCTU cdpepbl yenyr PMI SIHB. OKOHY. 425 -- 425 --
12:00 CBoaHbIV UHOEKC AenoBom akTueHocTU PMI SIHB. OKOHY. 385 -- 385 --
13:00 Po3HuuHble npogaxu (MoM) AeK. -0.20% -- 0.60% --
13:00 Po3HuuHble npogaii (YoY) Oex. -1.40% -- -1.50% --
05.02.2009
15:45 Pewuerve ELIB no 6asosoi cTaBke 5 chesp. 2.00% -- 2.00% --

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBJIMKALUUW BENTMKOEPUTAHUN

[ata spems Mokasarenb Mepvion KowceHcyc dakt Mpegbigyuee Mepecmotp
02.02.2009
03-06.02.2009  UHpekc ueH Ha xunbe HBOS (MoM) AHB. -1.60% -- -2.20% --
03-06.02.2009  WHpekc ueH Ha xunbe HBOS 3mec/rog SHB. -18.40% -- -16.20% --
12:30 MiHpekc [enoBoii akTYBHOCTM B NPOM biLLeHHocTv PMI SHB. 345 35.8 349 --
03.02.2009
12:30 MiHoekc [enoBoii akTUBHOCTYM B CTpouTenscTee PMI SHB. 29.0 -- 29.3 --
04.02.2009
3:01 UHpekc notpebutensckon yBepeHHocTu Nationwide SHB. 45.0 -- 47.0 --
12:30 MHpekc fenoBoii akTUBHOCTYM B cipepe yenyr PMI SHB. 40.3 -- 40.2 --
12:30 Mi3MeHeHne MexayHapos HblX pe3epBoB SHB. -- -- $1534M --
13:30 MHpekc po3HnyHbIX LieH BRC 4 chesp.
05.02.2009
15:00 Peluerve Barka AHrnuv no 6a3oBoii cTaBke 5 chesp. 1.00% -- 1.50% --
06.02.2009
12:30 MHpekc LeH npoussoauTeneit Ha ceipbe (MoM) SHB. 0.50% -- -2.00% --
12:30 MHaekc LeH npoussoauTeneit Ha ceipbe (YoY) SHB. 2.00% -- 4.30% --
12:30 WHpekc ueH npoussoauteneit (MoM) SHB. -0.10% -- 0.00% --
12:30 WHpekc ueH npoussoavteneit (YoY) SHB. 3.40% -- 4.70% --
12:30 Ba3oBbIi MHAEKC LieH npovssoauTeneii (MoM) SHB. 0.10% -- 0.20% --
12:30 Ba3oBbIii MHAEKC LieH npoussoauTenei (YoY) SHB. 3.80% -- 5.00% --
12:30 O6bem npombiLUNeHHoro npovseoacTea (MoM) nex. -1.20% -- -2.30% --
12:30 O6bem NpombILLNEeHHoro npouaeoacTea (YoY) nex. -7.80% -- -6.90% --
12:30 O6bem npousBoacTBa B 06 pabarbiBatoLLnx cekTopax (MoM) neK. -1.40% -- -2.90% --
12:30 O6bem npousBoacTBa B 06 pabatbiBatoLLx cekTopax (YoY) AeK. -8.50% -- -7.40% --
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HacTosawmn o0630p NOArOTOBMEH WCKMIOYUTENBHO B WMH(OPMALUMOHHBIX LENsX, HW MOJNIHOCTbIO, HU B Kakow-mmbo yactu He
npeacTaengeT cobor NpeanoXxeHne no MOKymnKe, NpoAaXe WM COBEPLUEHWIO KakuxX-nmbo cOoenoK UM MHBECTULMIA B OTHOLLEHWM
yKasaHHbIX B HacTosilem 0630pe LEeHHbIX Bymar u He SBNAETCA pekoMeHZauuen Mo MPUHATUIO KaKMX-MMOO WMHBECTULMOHHBIX
peweHuii. MHdopMauums, ncnonb3oBaHHas Npu NOAroToBKE HacToslero ob63opa, nornyyeHa U3 NpennonoXuTenbHO OOCTOBEPHBLIX
WCTOYHMKOB, O[HAKO MpOBEpKa MWCMOMb30BaHHbLIX AaHHbIX He nposoaunace U «KUT ®duHaHc» He [aeT HWKakuX rapaHTun
KOPPEKTHOCTM coaepXkallencsa B HacToswem o63ope uHdopmaumn. «KUT duHaHc» He o6s3aH OOHOBNATL UMM KakMM-nnbo
obpa3om akTyanusuMpoBaTb HacTosAwmn 063op, ogHako «KUT ®PuHaHC» umeeT npaBo MO CBOEMY YCMOTpeHuto, 6e3 kakoro-nmbo
yBEOOMITEHUSI UBMEHATb U/MNY AOMNONHATL HAacToALWMIN 0630p 1 cogepXxalumecs B HeM pekoMeHgaunn. Hactoswuim 0630p He MOXeT
ObITb BOCNpPOM3BEAEH, ONYyONMKOBAH UIM PacnpoCTPaHEH HY MOMHOCTLIO, HU B KAKOM-NMMOO 4acTu, Ha HEro Henb3s Aenartb CCbIMKM
N NpUBOAWTbL M3 Hero uuTaTtbl 6e3 npedBapuTenbHOrO NUcbMeHHoro paspetueHns «KUT ®uHaHe». «KUT PuHaHce» He HeceT
OTBETCTBEHHOCTMN 3a Nobble HebnaronpuaTHbIE NOCNEACTBUS, B TOM Yncrne yObITKM, MPUYUHEHHbIE B pe3yrbTaTe MUCNOMb30BaHUS
MHdOpMaumK, copepxallenca B Hactoswem ob3ope, unu B pesynbTaTte UHBECTULMOHHBIX PELUEHUI, MPUHATBIX Ha OCHOBAaHWM
OaHHOW nHdopMaumn.



