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5¢A byaHU MUNNIMOHOB 2 peBpans 2009 r.

U3mMm., %0,

NHpekc 3akp. Hen.

Axkuunn

| Aspm |
NIKKEI 225 7 829,04 1,91
KOSPI COMPOSITE 1 148,36 5,03
TSEC WEIGHTED 4 259,98 0,28
HANG SENG 12 912,98 2,66
lcwA |
DOW JONES IND. 8 000,86 -0,95
S&P 500 825,88 -0,73
NASDAQ COMPOSITE 1476,42 -0,06
FTSE 100 4 149,64 2,40
CAC 40 2 973,92 4,38

D. 4 338,35

AX
Poccusa n BRIC

3,81

IBOVESPA SAO PAULO 39 300,79 3,06
SSE COMPOSITE 2 003,989 0,67
BSE SENSEX 9 244,34 6,57
MMBB 624,90 12,88
e aam P4 32 130,07

PTC 535,04 7,39
O6beM, MaH. gonn. 57,470

MSCI Russia 350,83 6,68
MSCI Emerg. Markets 529,53 4,38

Bantota
EUR/USD 1,3072 0,54
EUR/RUR 45,3398 6,32
USD/RUR 34,6847 5,75
Cbipbe, MeTansbl, AON.

Brent 45,88 -5,15
Light 41,68 -10,31
30510TO 927,30 8,05
Cepebpo 12,140 6,87
Menb 3 125,50 2,46
ANOMUHNI 1 308,90 1,48
Hwukenb 10 983,50 -0,53
LnHk 1077,75 -2,67
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N ocTaTKM CPEACTB Ha KOpp cyeTax Kpea. opr-ui

e ctaBka MIACR, 1 aeHb

B LB

Jinpepbl pocTta U NageHus npeabiayLiein Heaenv
(23-30 sasHBap9A)

MMBB, nukBuaHbIE akuumn, %

PocT MNapeHune
TMK ao 34,51 MO3CK -9,45
Montoc3onoT 25,72 HJIMK ao -4,69
AKpPOH 25,00 CnbTnk-ao -3,20
TaTtHdT 3an 24,15 OlK-5 ao -1,90
TMKHopHwuk 21,89 C3Tenek-ao -0,56

Kop3nHa EUR/USD (55/45)

EUR/USD

42,00 WUtorun 2 despans I:
(k 24 aAHBaps):
39,00 Kop3uHa USD/EUR
(55/45) - 40,03 (+7,68%0)
36,00 /
33,00 /
30,00
1 HOA 3 nek 18HB

FnaBHble HOBOCTU Ha HeAen™:

e 2 deBpansa, noHegenbHuk, 16.30 MCK — nuuHble pacxoabl B CLUA
3a pgekabpb

e 3 deBpansi, BTOpHMK, 18.00 MCK — He3aBepLUeHHble NPOAAXN XKU-
nbs B CLLUA 3a gekabpb

e 4 cdbeBpans, cpeaa, 18.35 MCK — 3anacbl HedTn B CLLUA 1 ux nsme-
HeHue 3a Hegento Ao 30 aHBap4

e 5 deBpansa, uerBepr, 15.00 MCK — peweHune BaHka AHrnuu no
NMpOLEHTHOM CTaBKe

e 5 cheBpansa, uersepr, 15.45 MCK — peweHne ELB no npoueHTHOM
CcTaBke

e 5 cheBpanna, uersepr, 16.30 MCK — konun4yecTBo nepBuYHbIX 06pa-
weHun 3a nocobusamm no 6espabortuue (nepsuyHas 6espaboTuua) B
CLUA 3a Hegento go 31 aHBaps

e 6 peBpansa, nAaTHMLUA, 16.30 MCK — 3aHSATOCTb B HECENbCKOXO35M-
cTBeHHOM cekTope CLUA 3a aHBapb

e 6 deBpansa, narHmua, 18.00 MCK — ypoBeHb 6e3paboTtuubl B CLLUA
3a siHBapb

* BCe HOBOCTU rnpeAcTassieHbl B KaneHaape cobbituil, paclumpeHHasl Bepcus
— Ha caite bOA B pazgene «AHanutuka / SKOHOMUYECKNI KasleHAapb>

MporHo3 Ha Heaeno:

B npenaBepue pewenus EUB no knoueBon ctaBke 5 ¢eBpana cneayeT
0XunAaTb JIOKANIbHOrO CHWMXXEHMSI MO CBsi3Ke eBpo/gonnap no npuymHe
YKpenaeHns aMepuKaHCKOM BatoTbl, KOTopoe 6yaeT MMeTb MeCcTO BHe
3aBMCUMOCTU OT MPUHATOrO pelleHus. B Tekywuin MOMeHT 3asBjieHHas
AMHaMuKKa yxe Habntogaetcsa: EUR/USD TopryeTcss Ha oTmeTke 1,2770,
paHee cerogHs goxoawn Ao 1,2745. 2710 6yaeT okasbiBaTb AOBjetollee
BO3AENCTBME Ha HedTb W, COOTBETCTBEHHO, AMHAMMKY OTEYECTBEHHOMO
pblHKA Ha NpOTSXXeHWKN bonbluer YacTu Heaenu
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M UTorn Hegenn, 23-30 sHBaps

M KaneHgapb cobbiTnii Ha Hegesnto 2-6 ¢peBpans
™ UTorn Topros, MMBB, Hegens 23-30 ssHBaps

™ UTorn Topros poccusickmmu ADR/GDR, Hegens 23-30 ssHBaps

Utorm Hegenu, 23-30 AaAHBapA

Poccuiicknin poHAOBbBINA PbIHOK
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Ntorn 30 sHBapA (k 23 AHBapA):
FasnpHedTb - 73,42 (+20,36%)

MICEX - 624,90 (+12,88%)

510

24 Hos 12 pek 12 aHB 30 AHB

Mo wnTtoram Hepmenu poccuiickme ¢GOHAOBbIE MAOWAAKM 3aKPbIIUCh B
nntoce. UHaekc PTC BblpoCc Ha 7,39 %, 3aKpbiBLUUCb Ha OTMETKe
535,04 nyHkTa, a nHaekc MMBB Bbipoc Ha 12,88 %, OCTaHOBMBLUWUCH
Ha ypoBHe 624,9 rnyHKTa.

CneayeT OTMETUTb, YTO 3HAUMUTESNbHbIM POCT Oblsl 3a/10KEH B POCCUMN-
ckne (oHAOBbLIE MHAEKCHI B Hauyasne Heaenwn. Tak B NOHeAENbHUK WH-
AEeKCbl Bblpocnn Ha 10,83 % no MMBbB u 8,27 % no PTC. [pariBepoM
pocTa nocayXxuna AMHaMuKa LeHbl Ha HedTb, @ TakKXxe Toprytouwmecs B
nerkom nnatce pbroyepcbl HA aMepPUKAHCKNE UHAEKChI

Makpo3KoOHOMUUYECcKuii PoH

MexayHapoaHble pe3epBbl Poccun Ha 23 sHBapsa coctasunu 386,5
Mnpa. ponn. Ha 16 sHBaps MexAayHapoAHble pe3epBbl paBHANUCH
396,2 Mnpa. AOSU1., CHUXEHWe 3a Hedenw Ha 9,7 MnpA. 0. Unn
2,45 %. CHMXeHue 30/10TOBaNOTHLIX pe3epBoB Poccmn 3a npowen-
WY HeAeno CBA3aHO npexae BCEero C BaJIlOTHbIMUM WHTEPBEHLUUAMU
LB P®, a Takxe nepeoueHKOW BCNeACTBME M3MEHEHMUS KypCOBOM
CTOMMOCTU BasnioT.

O6bem PesepBHOro ¢goHaa coctaesnsieT 4,514 TpnaH. py6., ®oHaa Ha-
uMoHanbHoro 6narococrosHms — 2,803 TpaH. py6. CyMmapHbiin 06beM
cpeacTs PesepsHoro doHaa n ®HB coctasnsaer 7,317 TpnH. pyb.

A. KyopuH oTmeTun, 4to M3 pe3epBHbiXx (oHAOB byaeT 3amellaTbCs
3HauuTeNbHas 4acTb BbliNagawWwux AoxoA0B denepanbHoro 6oaxera
B 2009 roay, KOTOpble OLEeHMBaAKOTCSA B 2 TpaH. py6. Cnenyet oTme-
TUTb, YTO MPWU MPOAOSIKEHUU CHUXEHUS CTOMMOCTU HedTu deduunT
6loaXeTa MOXeT CoCTaBuTb 4,4 TpAH. pyb.

WMHdnsaumsa B PO B 2009 rogy MoxeT coCTaBuUTb 13 % (OpuUeHTUp npa-
BUTENBLCTBA). B 2008 roay wnHdnsums B PO coctaBuna 13,3 %, 4TO
SABWIOCb MaKCMMasbHbIM MokasaTteneMm ¢ 2002 roga (Toraa pocT UeH
6bin paBeH 15,1 %). UHNsAumna B PO ¢ 20 no 26 aHBaps CocTaBuia
0,8 %, C Hayana Mecsua — 2 %. 3a aHaNOrM4yHbIA Nepuos siHBaps
2008 roga noTpebuTenbckume LeHbl B CTpaHe BbIpOCAM Ha 2,2 %, 3a
BeCb Mecsy — Ha 2,3 %.

Mcxoasn 13 cnoxuBllencs AMHaAMUKKM pocTa ueH, PocctaT oueHuBaeTr
nHbNALMo 3a asHBapb 2009 roga B 2,4 %.

Poccmna B 2009 roay MOXeT COKpaTuUTb AO0XOAbl OT 3KCMopTa A0 269
MApA. AONA., AOXOA4bl OT UMMOPTa CHU3ATCA A0 245 mnpA. Aonn., 3as-
BW BUUE-NpeMbep, MUHUCTP dunHaHcoB PO A. KyapuH. Takxe OH OT-
MeTWs, 4TO BMepBble ¢ 1982-1983 rogoB MMpOBas SKOHOMMKa byaeTt
HabnopgaTtb CHMXeHWe cnpoca Ha HedTenpoayKTbl M HedTb ABa roaa
noapsa. OTTok kKanutana mu3 PO no ntoram 2009 roga coctasmt 100-
110 mnpAa. gonn.

0O6beM MHBECTMUMIA B OCHOBHOM KanuTan B Poccum B 2008 roay yee-
nmyuunnca Ha 9,1 % no cpaBHeHUto ¢ 2007 rogom n coctasun 8 606,7
MnpAa. pyb.

B nekabpe MHBECTMUMW B OCHOBHOWM KanuTan CHU3UMAWUCL Ha 2,3 % no
CpaBHeHMUO ¢ aekabpem 2007 roga, Ao 1 329,8 mnpa. pyb., 4to oka-
3a/10Cb XyXe 0OXWUaaHuh (MpOrHO3MpoBanocb CHMXeHne Ha 0,3 %).
O6bem PezepBHOro cdboHaa coctaBumn Ha 1 sHBapsa 4,026 TpnaH. pyb6.,
HO C YY4E€TOM M3MEHEeHMUs Kypca BantoTbl €ro peanbHbii 06beM npeBbl-
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cun 4,7 TpnH. py6. ®oHA HauMOHaNbHOro 6,1aroCOCTOSAHMS Ha AaHHbIN
MOMEHT cocTaBnseT 6onee 2,6 TpaH. py6.

Obuwas uucneHHocTb 6e3paboTHbix B Poccum B pgekabpe 2008 roga
Bblpocia Ha 511 TbiC. YeNOBEK MO CpaBHeEHUIO C HosIbpeM n cocTaBwnia
Ha KoHel Mecsua 5,8 MJIH. YyesoBek

BaHKu

Mo utoram Hepenn 6aHKOBCKUI CEKTOP POCCUMMACKOrO pbiHKA MoKasas
yMepeHHbIn pocT. NHaekc oTpacnu MICEX FNL Bbipoc Ha 4,06 % u
3aKpblica Ha oTmeTke 1 800,85 nyHKTa No pe3ysbTataM HeaesbHbIX
TOpros.

Akuun baHka BTB cHu3unucb 3a Hegento Ha 0,45 %, 4TO B MNEpPBYH
oyepenb 6bI10 CBA3AHO C HOBOCTbIO 06 yBennyeHun B 3 pasa ypoBHS
«MNOXMX» [ONroB 3a 2008 roa. YxyalweHue KpeauTHOro nopTdens
NpUWNOCb Ha nocnegHuve 3-4 KPU3UCHbIX Mecsua. B atom rogy BTB
MOXEeT pasMecTuTb AOMIMUCCUIO aKLMWA B MOMb3y rocyaapcrea, coob-
WMn npes3uaeHT — npeaceaartenb npasneHns 6aHka AHapen KOCTuH.
Mo ero cnoBaM, yBenuyeHue kKanuTana notpebyercsas no mMepe pocTta
«MNOXMX KpeauToB». Takxe OH oTMeTwun, Yyto BTB paccunTbiBaeT no-
KasaTb YncTtyto npmbeinb no MCO®O no ntoram 2008 roga, HeCMOTpS Ha
nnoxve 3 n 4 KBapTasbl.

Akuum CbepbaHka No MTOram HeAenu nokasaau CYLECTBEHHbIA Mpu-
pOCT CBOEI CTOMMOCTM, MOAHABLIMCL Ha 8,16 %. OCTaTOK CpeacTB Ha
cyeTtax ¢usnyecknx nuy CbepbaHka 3a 2008 roa yBeUYUICA Ha
16,3 % wnun Ha 433 mapa. pyb. u coctaBun 3,089 TpaH. py6. Mpupoct
3a Hosi6pb-aekabpb coctaBmn 181 mnpa. pybnen, yto noytv B ABa
pasa NpeBbICUI0 OTTOK CPeACTB CO CHETOB HaceneHus B okTabpe.
MonoxuTtenbHblh HdMHAHCOBLIN pe3ynbTaT CbepbaHka Poccmm oT one-
pauunii ¢ UeHHbIMM 6yMaramm coctaBun 3a 2008 rog 29,8 mnpa. pyb.
npu obwem ob6beme BNOXEHUN B LleHHble 6yMaru B 513 mapa. pyb.
Ob6beMbl kKpeauToBaHus 6aHkamMu HedwHaHCOBOro cektopa PO B pge-
kabpe BblpoCnM, MO OMepaTtMBHbLIM AaHHbIM, Ha 1,2 %. CneanyeT oTMe-
TUTb, YTO CUTyauus C KpeaUTOBaHWEM peasibHOro CeKTopa MOXeT 3a-
METHO YNy4lWnTbCsA nocne ctabunusaunm BaniOTHOrO Kypca M aganTa-
LMW SKOHOMWUKWN K €ro HOBOMY YPOBHIO

HedT1b M ras

HedTerasoBbiin cekTop MO pe3ynbTaTaM HeAeNbHbIX TOProB nokasan
CyLLEeCTBEHHbIN MNOJIOXUTENbHbIN pe3ynbTaT: MHAEKC oTpacan MICEX
O&G BbIpoC Ha 13,66 %, 3aKpbIBWMCL HA OoTMeTKe 1 218, 25 nyHKTa.
B nupepax pocTa okasanucb akuum KoMmnaHwui FasnpomHedTb U Jly-
KOWM, nogopoxaswmne Ha 20,36 % 1 17,28 % COOTBETCTBEHHO.
OvHaMuKy XyxXe pblHKa MoKasanm akuum KoMmnaHwum PocHedTb, Bbl-
pocLwive Ha 7,92 %.

Cpeau BaXHbIX HOBOCTEN CrnefyeT OTMETUTb yTBEpPXAEeHWE npaBuTeNb-
CTBOM CTaBKy BbIBO3HOM TaMOXEHHOM MowinHbl Ha HedTb ¢ 1 desBpa-
N4 Ha yposHe 100,9 AosJ1. 3a TOHHY

Metannyprus

CekTOp MeTanyprum nokasa camyio Sydlyl MOSOXUTENbHY AUHa-
MWKY MO pe3yfbTaTaM HeAenbHbiX TOpros. o uToram ceccum UHAEKC
otpacnm MICEX M&M ykpenunca Ha 14,53 %, 3aKpbIBLLUXUCb Ha OTMET-
ke 1 304,24 nyHkKTa.

B nupepax pocta 6binn akumm komnanuin Montoc 3onoto, NMK Hopunb-
cknii Hukenb n CeBepcTanb, NOAOpOXaBWMe Ha 25,72 %, 21,89 % u
21,4 % COOTBETCTBEHHO.

BaxkHbIM (pakTOpOM, MOBMAUSBLUMM Ha CTOMMOCTb Bymar komnaHuu Ce-
BepcTanb, CTano coobuieHMe o0 TOM, 4YTO YepenoBeuKUN MeTannypru-
yecknii KombuHaT, Bxoasawm B Mpynny CeBepcTasnb, MOXeET CTaTb No-

-3-

BDA

3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA:

http://www.bfa.ru/bfaforum/

AHanuTuueckuu orgen
www.bfa.ru


http://www.bfa.ru/bfaforum/
http://www.bfa.ru

Heneanblﬁ 0630p PbIHKOB
3a Hegenro 23-30 aHBapa 2009 r.

MICEX

MICEXTLC

510 -

MICEX

NTtorn 30 sHBapA (k 23 AHBapA):
MICEX TLC - 626,53 (+6,66%0)

684

r 656

T 628

T 600

MICEX - 624,90 (+12,88%)
24non T2 AeK To AR

572
30 fAHB

670

550 1

510

MICEX

Pyclfmapo
0,84
——————————————————————————————————————————————— 0,73
-1 0,62
————————————————————————————————————————————————————— 0,51
Ntorn 30 sHBapsa (k 23 AHBapA):
Pyclrmapo - 0,592 (+16,77%)
A MICEX - 624,90 (+12,88%) L | 540
24 HOSR 12 pek 12 AHB 30 sAHB
MICEX PWR

1080

T 990

T 900

550

510

Ntorn 30 saHBapA (k 23 AHBapA):
MICEX PWR - 744,04 (+2,29%)
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CTaBLIMKOM TrpokaTta Ang
Renault-Nissan.

npov3BOACTBA aBTOMObunen KoHuepHa

Xy>Xe pblHKa No pe3yfbTaTtaM TOProB 3a Hepento ctanu akumn HJIMK,
notepsaswme 3a rnepuopg 4,69 %.

CornacHo AaHHbIM denepanbHON cnyx6bbl rocyaapCTBEHHOW CTAaTUCTU-
kn PO, B 2008 rogy B Poccmm npom3BoACTBO CTannM COKPATUIOChL Ha
5,1 % no cpaBHeHUtOo ¢ 2007 rogoM Ao 68,7 MAH. TOHH. MNpn 3TOM Bbl-
NMyCK KWUCOPOAHO-KOHBEPTEpPHON CTanu ynan Ha 5,6 % Ao 38,9 MIH.
TOHH, 3/1IeKTpOoCTanu — ysenunyunnica Ha 2,3 %, 40 20 MAIH. TOHH.

Mpon3BoACTBO YyryHa POCCMMCKUMW MNPOU3BOAUTENSIMW 3@ MpPOLUbIA
rog CHM3nnocCb Ha 6,3 % un coctaBuno 48,3 MJIH. TOHH

TenekoMMyHUKaLuUu

CekTOp TeNeKoOMMYHMKaLM Takxe okasancs B ntoce. 1o utoram He-
AenV WHAEKC OTpac/v BbIpOC Ha 6,66 %, 3aKpbIBLUUCb Ha OTMETKE
626,53 nyHKTa.

B nnpepax pocTta okasanucb akumm KomnaHwmin LeHTtpTtenekom n Pocte-
JIeKoM, nogopoxaswue Ha 14,32 % n 11,76 %.

OnHaMuKy XyXxe pblHKa nokasanun 6yMaru koMnaHun CubupbTenekom u
CeBepo-3anagHblii TenekomM, nogeweseBwue Ha 3,2 % u 0,56 % co-
OTBETCTBEHHO

SHepreTuka

CeKkTOp 3/1eKTpO3HepreTMKU nokasan camyk crnabyi AMHAMUKY MO
CPaBHEHWIO C OCTaJ/IbHbIMW CEKTOPaMW: MO UTOraM HeAesibHbIX TOPros
MHAEKC OTpac/iv BbIpOC Ha 2,29 %, 3aKpbiBWNCb Ha OTMeTKe 744,04
NyHKTa.

B nupepax nageHus cpeam KOMMNaHWI reHepauum OKasanucb akuuu
TrK-4, 4bn KOTUPOBKWN CHMU3MUAUCL Ha 11,32 %.

AnHaMuKky nyduwe pblHKa npoaeMoHcTpupoBanu Pyclvapo n TrK-9,
aKUMM KOTOPbIX YKpenuauncb Ha 16,77 % 1 11,11 % COOTBETCTBEHHO.

Pyclmapo pasMecTuio no MpeuMyLLecTBEHHOMY MpaBy Cpeau CBOMX
akuunoHepoB 6onee 60 % akuuii AOMNOMHUTENLHOIO BbiMycka. Bbinyck
Ha 10 Mnpa. 06bIKHOBEHHbIX aKLUMi HOMMHaNOM 1 pybnb Kaxxaasl, pas-
MellaeMblii MO OTKPbITOM nognucke, 6bla 3aperncTpupoBaH 2 aekabps.
LleHa pa3MeLleHMa COOTBETCTBYET HOMUHANY.

MpenmyllecTtBeHHOEe NMpaBo Bbikyna 6ymar gencrsoBano ¢ 5 gekabps
no 19 sHBaps, pa3MeleHne 4oN3aMMCCnM Havyanocb 19 gekabps.

OaHaKo KOMMaHUS pelunna yCKOpUTb MNpouecc noslyvyeHus CpeacTs, U
B NMATHMLY COBET AMpeKkTopoB Pyclnapo onobpun caenky, no KOTOpoK
B paMKax nepBoi gonamuccum PO MOXeT BbIKyMNUTb OCTaBLUMECs nocne
peanusaumun NnpeuMMyLlecTBEHHOro npasa 6ymaru.

Takum o6pa3oM, NpUMeEpHO 4 Mnpa. pybnen m3 610aXeTHbIX aCCUMHO-
BaHMi 2009 roga Pyclvnapo nonyyuTt A0 AaThl 3aBeplIeHMs pasMmelle-
HMA nepBol gonamuccum — o 20 despans. Bnocneactsum B TeyeHue
roga KoOMNaHus AoJKHA NoNyyYuTb ocTasnbHble 5,652 mnpa. pybnen

3apyb6exxHbie POHAOBbIE PbIHKM

Mpowepwas Henens Bblganacb HECNOKOWMHOW AN aMepuKaHCKoro
¢doHaoBOro poiHka. llepBas ee MosnoBMHA NpoOXoAusa NoA 3HaKoOM oOrn-
TUMU3MA: BbIXOA MO3UTUBHbIX KOPMOPATMBHbIX OTYETOB U 0f06peHue
HMkHen nanaton KoHrpecca CLUA skoHoMuuyeckoro naketa mep Oba-
Mbl MO CTUMY/IMPOBaHUIO 3KOHOMUKM (0b6bbeMom 6onee 800 ™npa.
aonn.) caenanu ceoe geno. bonblwe Bcero nmopaaoBano WMHBECTOPOB
TO, UYTO B paMkax nporpammbl 6yaeT co3gaHa cneuuvanbHash 6aHKOB-
CKas CTPyKTypa, KOTOpoW 6yayT nepenaHbl «MjoOXmMe aKTUBbI» aMepu-
KaHCKUX 6aHKOB, obecueHMBLIMECS B XO4e Kpu3nca pblHKA MNOTEYHO-
ro KkpeautoBaHusa. Ha 3Tom doHe KOTUMPOBKM HGAHKOBCKUX aKuUMWiA pBa-
Hynn BBepX Ha 10-30 %. PeweHne OPC CLUA, npuHATOE B Cpeay, HU
ONS KOro He CTasio CeHcauuel U nNpakTUYecKu He MOBAMSNO0 Ha AuHa-
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DAX - 4 338,35 (+3,81%)
CAC 40 - 2 973,92 (+4,38%)
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Ntorn 30 sHBapA (k 23 AHBapA):
NIKKEI 225 - 7 9940,05 (+3,21%)
940 —IKOSPI COMP - 1 148,36 (+5,30%) 7600
Hon eyl Ewc 11 2 e

MUKY (POHAOBOrO pbiHKa: LeHTpobaHk CLUA coxpaHun uenesow gnana-
30H 6a30BOM MpPOLEHTHOM CTaBkuM B paMmkax 0-0,25 %. Yxe B yeTBepr,
HacTPOWM aMepuKaAHCKMX WHBECTOPOB pe3KO M3MEHWCS Ha HeraTtus-
HbIA, U POHAOBbIE NHAEKCHI 3a ABa AHS pacTepsiiv BeCb CBOW poOCT, a
no utoraMm Hepenu 3akpbinncb B MuHyce (DJIA -0,95 %, S&P500 -
0,73 %, NASDAQ -0,06 %). NMNageHne akunii aMeEPUKAHCKMX KOMMNAHWM
B KOHUe Heaenu 6b110 06yCnoB/eHO He TONIbKO XefNlaHWeM Y4YacTHUKOB
pblHKa 3aduKCcnMpoBaTb NpubbLIIL NOCIe pocTa, HO U HebnaronpuaTHbI-
MW AaHHbIMM MaKpPOCTAaTUCTMKKM (3aKa3bl Ha TOBapbl AJIUTENBHOMO
nosb3oBaHMs ynanu B aekabpe Ha 2,6 %; uyucno 6e3paboTHbIX B
CTpaHe BbIpOC/IO 3a HeAento A0 PEKOPAHOro 3HavyeHua — 4,776 MIH.
YenoBeK; MpOAaXW HOBOCTPOEK CHU3UNUCL B Aekabpe Ha BenuUuHYy
MCTOPUYECKOr0 MakcMMmyMa — Ha 14,7 %; BB CLUA 3a 4 kBapTan
2008 r. cokpaTtunacsa Ha 3,8 % — MakcMMyMm c 1982 r.).

EBponelickum wmHaekcam MNo wuToram Hepenu yaanocb yaepXxaTbCs B
nace, B OT/IMYME OT aMepuKaHCKoro ¢oHAoBoro pbiHka (FTSE 100
+2,40 %, DAX +3,81 %). [paviBepamMu pocTa BbICTYNUAW, Mpexae
BCEro, akumm 6aHKOBCKOro cekTtopa, MOATSAHYBLUMECS BBEpPX BCnes 3a
¢puHaHcoBbIM cekTopoM CLUA, a Takxe BHYTpPeHHME HOBOCTU. Tak,
rnaBHbIM HbIOCMEWKepOM Heaenun B BennkobputaHuu ctan 6aHKOBCKMN
ruraHT Barclays, KOTOpbI 3asBU1 O TOM, YTO OTKasblBaeTCs OT rocrno-
MOLLM, MOCKOJIbKY MMEeT BO3MOXHOCTb MOKPbITb YBbITKM U CNUcCaHus
(no utoram 2008 r. cnucaHuWsl akTMBOB COCTaBunm 1 mnpa. Aos.) 3a
CYeT pocCTa BbIpYYKU.

Jlyywe amepuKkaHCKOro pbiHKa Ha MpOLION Heaene 4YyBCcTBOBanu cebs
W pbIHKWM a3naTcKkoro pernoHa, npubasmsline 3a nepuosg ot 0,5 Ao
6 %.

HedTaHble KOTUPOBKM MO MTOraM npollealler Heagenu nNpoaeMOHCTPU-
poBanu cHuxeHune (Brent -5 %, 45,9 gonn. 3a 6appenb; WTI -10 %,
41,7 ponn. 3a 6appenb). MpuunHOM oTpuLaTenbHOro pesynbTaTa 3a
Heaent cTana CuibHas Koppekuusi ueH Ha HedTb B Hayane Heaenwu
nocne panauv npeabiaywen naTHUubl. B cepeanHe npownov Hepenu
LeHbl Ha HedTb Hayanum oTpacTaTb U COXPAHWIN TEHAEHUWUIO K pPOCTY
00 KoHUa Hegenwu. [laHHble 06 oyepegHOM yBennyeHun 3anacos HedTn
(+1,9 %; 339 MnH. 6bappenen) B CLLUA 3a Hepento He CMOMIN NOBANSATL
Ha MONIOXWUTENbHYIO AMHAMUKY pbiHKa. Ha Tekywuii MOMEHT MOXHO
KOHCTaTUpOBaTb HEKOTOPYI0 JlOKanbHyl cTabunmsaumio HedTAaHbIX
LeH B palioHe 40-45 ponn. 3a 6appenb (B 3aBUCMMOCTM OT MapKu
HedTK).

LleHTpanbHbIM COBbITMEM Ha €BPOMENCKUX pblHKax Ha 3TOW Hepene
b6ynet 3acepaHune ELIB. HecMoTps Ha TO, YTO 6OMBLWIMHCTBO Y4aCTHUKOB
pblHKa@ He XAYT OT €BpPONencKoro ueHTpobaHka AEeNCTBMMA MO CHUXe-
HMIO 6a30BOM CTaBkW (TEKYLWMI YypOBEHb — 2 %) Ha 3TOM 3acefaHuu,
HanNpsXXEeHHOCTb Ha BaJlOTHOM PblHKE COXPAHUTCS, U €BPO MOXEeT elle
HEeCKONIbKO 0CnabuTb CBOM MO3MUMM MO OTHOLWEHUI0 K gonnapy. Poct
Jonnapa, B CBOK o4yepedb, MOXeT OKa3aTb AaB/eHWe Ha HedTaHble
ueHbl. MHBecTtopos B CLUA, no-BmamMomy, 6yayT 60nblue BOSHOBATb
HoBble noapobHocTn nnaHa B. O6ambl, a Takxxe BONpPoC ero o406peHus
CeHaTtoMm
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KaneHpaapb co6biTuii Ha Hegento 2-6 ¢eBpans:

Bpewms,

MCK

PernoH

CobbiTne

3a nepuoa,

EavHuua nsmepe-
Hua, 6a3a ana
CpaBHeHus

2 cbeBpana (NoHepeIbHUK)

[MporHo3

lMpeabioylee
(3a nepwuoa)

MHpekc nenoBo akTUBHO-

32,0

11.55 FepmMaHusa CTWU B NMPOMbILIJIEHHOCTH, AHBapb MYHKTbI 32,0 (saHBapb, npeasapu-
OKOHYaTesIbHOe 3Hau4eHne TeNlbHOEe 3HauyeHue)
MNHaekc nenoBoi akTUBHO- 34,5
12.00 EBpo3oHa CTWU B NMPOMbILIJIEHHOCTH, AHBapb NYHKTbI 34,5 (saHBapb, npeasapu-
OKOHYaTesIbHOe 3HaueHne TeNlbHOE 3HauyeHue)
NpUpPOCT K npea. -0,2
16.30 CLIA JlnyHble fgoxoabl [ekabpb pup pea -0,3
Mecsiuy, % (Hoa6pb Kk OKTAGPIO)
NpUpPOCT K npea. -0,6
16.30 CLIA JInyHble pacxoabl Jekabpb pup pea -0,9
Mecsiuy, % (Hoa6pb Kk OKTAGPIO)
Bba3oBbIit MHAEKC NOTpebu- NpUpPOCT K Npea. 0,0
16.30 CLUA aso AgKC NoTpes [Nekabpb pnpo peA 0,0
TeNbCKUX pacxooB Mecauy, % (Hoa6pb Kk OKTAGPIO)
o NpUPOCT K COOTB.
BbasoBbIn nHAekCc noTpebu- 1,9
16.30 CLUA A P [Oekabpb Mecauy npej. roaa, 1,7
TeNIbCKUX pacxooB % (HoA6pb Kk OKTAGPIO)
NpUpOCT K npea. -0,6
18.00 CLLUA Pacxoabl Ha CTpOUTENbCTBO [Oekabpb pvp pea -1,2
mecsuy, % (Hoa6pb Kk OKTAGPIO)
3 ¢peBpans (BTOPHUK)
NpUPOCT K npea. 0,7
10.00 FepMaHus PO3HW4YHbIE Npoaaxu ekabpb 0,5
P P A P MecsiLy, % (HOSI6Pb K OKTSBPIO)
NPUPOCT K COOTB. -3,0
10.00 FepmaHus Po3HUMYHbIE NMpoaaxu [Oekabpb Mecsauy npej. roaa, 0,5 (Hos16pb Tek. roga k
% HosI6pto Npend. ropa)
MHpekc ueH npoussoaute- NpUpOCT K Npea. -1,9
13.00 EBpo30Ha Lu H P A [ekabpb pup o pea -1,1
nemn mecsauy, % (Hos16pb K OKTAGPIO)
NPUPOCT K COOTB. 3,3
MHpekc ueH npoussoaute-
13.00 EBpoO30Ha neii Oekabpb Mecauy npeg. roaa, 2,1 (HOs1I6pb Tek. roga k
% Hos6pto npea. ropa)
HeszaBepLueHHble Npoaaxu NpUpPOCT K Npea. -4,0
18.00 CLIA P poa Nexabps pvp pea 0,0
Kunnba mMecsauy, % (HOs1I6pb K OKTABPIO)
4 dpeBpans (cpepa)
MNHaekc aenoBoi akTUBHO- 45,4
11.55 FepmaHus CTn B cdepe ycnyr, OKoH4a- AHBapb MYHKTbI 45,4 (aHBapb, NpeaBapu-
TeNnbHOE 3Ha4eHue TeNlbHOEe 3HaueHue)
MNHaekc nenoBoi akTUBHO- 42,5
12.00 EBpo30Ha CTn B cdhepe ycnyr, OKoH4a- SAHBapb MYHKTbI 42,5 (aHBapb, NpeaBapu-
TeNnbHOE 3Ha4eHue TeNlbHOEe 3HauyeHue)
13.00 EBpo30Ha Po3HUMYHbIE Mpoaaxu [ekabpb MPVPOCT K Mpea. 0,2 0.6
- P Mecsuy, % ’ (HOS6pPb K OKTAGPIO)
NPUPOCT K COOTB. -1,5
13.00 EBpo30oHa Po3HnuHbIE Npoaaxu [Oekabpb Mecsuy npea. roaa, -1,4 (Hos16pb TeKk. roga k
% Hos6pto npea. ropa)
3anacel HedTU: abconoTHoe Henensa no 338,9
18.35 CLLUA 3HaueHue 30 siHBaps MnH. 6app. - (Hepens po 23 sAHBa-
ps1)
abcontoTHOE n3Me- 6,2
18.35 CLUA 3anacbl HedTU: U3MEHeHne Henensa no HeHMe K Mped. He
. 3a Hegeno 30 sHBaps pea. - (Hemens no 23 sHBa-
aene, mnH. 6app. ps)
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5 cbeBpana (uerBepr)

Benuko- PeweHne BaHka AHrnumn no - 1,50
15.00 o @ _ NPOLEHTHbIE MYHK 1,00
6puTaHua NPOLEHTHOU CTaBKe Tbl, % (Tekyllee 3HaueHune)
PeweHwne ELIB no npoueHT- - 2,00
15.45 Esposona U U pouy _ MPOLEHTHbIE MYyHK 2.00
HOW CTaBKe Tbl, %0 (Tekywee 3HaueHue)
KonnyecTBo nepBUYHbIX 588
obpaweHunii 3a nocobusamm Hepensa po
16.30 CLUA TbIC. 3a9BOK - -
no 6espaboTtuue (nepeuy- 31 aHBapsa anso (Henens po 24 sHBa
Has 6e3paboTnua) ps)
KonnuyecTtBo nocneayoLmx 4776
obpaleHunii 3a nocobuamm Hepensa po
16.30 CLUA TbIC. 3a9BOK - -
no 6espaboTtuue (anawasncs 24 aHBaps anBso (Henens Ao 17 sxea
6e3paboTnua) ps1)
3aKassl NMPOMbILLIEHHbIX NpUpPOCT K Npea. -4,6
18.00 CLUA . ekabpb -3,0
npeanpusaTUin A P mecsauy, % (Hoa6pb Kk OKTAGPIO)
6 cbeBpana (NATHULA)
Benuko- NHAaeKc ueH H KTOPbI NpUPOCT K Mpea. -2,0
12.30 ° ASKC LieH Ha pakTop AHBapb pnpo peA 0,5
6puTtaHusa npoun3BoACTBa Mecauy, % (nekabpb Kk HOA6pIO)
NpUPOCT K 3Haye- 4,3
12.30 Benmko- VIHAGKC UeH Ha (aKTopbl SAHBapb HEIOD(?OOTB MZCSI a 1,9
’ 6puTaHus npoun3BoACTBa ap ) H ’ (aexabpe Tek. roa k
npea. roga, % Aekabpio npea. roaa)
Benuko- MHpekc ueH npounssogute- NpUpPOCT K Mpea. 0,0
12.30 ° ASKC Lien NPou3soA AHBapb pnpo pea 0,1
6puTaHus newn Mecauy, % (nekabpb Kk HOA6pIO)
NPUPOCT K 3Haye- 4,7
Benuko- MHaekc ueH npounssoaunte-
12.30 6puTaHms neit SAHBapb HUIO COOTB. MecsLua 3,4 (Bekabpb Tek. roga K
npea. roga, % Aekabpio npea. roaa)
Benuko- [MpombiwneHHOe Npou3BoOA- NpUpOCT K N . -2,3
12.30 ° PO EHHOE NPon3B0A AHBapb pnpo pea 1,2
6puTaHusa CTBO mecsauy, % (nekabpb Kk HOA6pIO)
NPUPOCT K 3Haye- -6,9
Benuko- [MpombiLlieHHOE NPOU3BOA-
12.30 SAHBapb HWIO COOTB. Mecsua -7,9 (Bekabpb Tek. roga K
6puTaHusa CTBO o
npea. roga, % aekabptro npea. roaa)
MpoMblILWNeHHOe NPOn3BoA- NpUPOCT K npea. -3,1
14.00 FepmaHus P P A [Oekabpb pup PeA -2,5
CTBO Mecsuy, % (Hoa6pb K OKTAGPIO)
MpoMbIWweHHoe Npon3Boa nPUpOCT K 3ratie- 6.4
14.00 FepmaHusa CTpBO P Oexabpb HU1IO COOTB. MecsLa -9,6 (Hos16pb Tek. roaa K
npea. roga, % Hosi6pto npea. roaa)
3aHATOCTb B HECESIbCKOXO- -524
16.30 CLLUA o AHBapb TbiC. paboumnx mecT -500
39NCTBEHHOM CeKTope (nekabpb)
aons ot oblen
YUCNEHHOCTU TPY- 7,2
18.00 CLLUA YpoBeHb 6e3paboTuLibl AHBapb Py 7,5
A0CNoco6bHOro Ha- (nekabpb)
ceneHusa, %
-7 -
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NUTorn Topros, MMBB, Heaena 23-30 aHBapA:

3akp. 3akp. U3mM., %o, U3mM., %o, U3mM., %o,
30.01.09 23.01.09 Haud.Hepn. Hau.Mmec. Hau.ropj.
[asnpom 114,7 101,49 13,02 6,20 6,20
PocHedTb 111,16 103 7,92 0,23 0,23
JIyKOmn 1166,98 995,01 17,28 20,92 20,92
CypryTHedTeras ao 15,362 13,73 11,89 -7,18 -7,18
CypryTHedTeras an 7,292 6,03 20,93 19,95 19,95
TaTtHedTb ao 58,99 50,9 15,89 6,77 6,77
TaTtHedTb an3 26,63 21,45 24,15 30,86 30,86
[a3npoM HedTb 73,42 61 20,36 17,62 17,62
MeTtannyprusa
Hop.Hukenb 1487,01 1220,01 21,89 -25,65 -25,65
Montoc 3on0T0 1023 813,7 25,72 34,76 34,76
CesepcTarnb 90,04 74,17 21,40 6,37 6,37
MMK 6,429 5,621 14,37 12,59 12,59
HNMK 33,5 35,15 -4,69 11,11 11,11
MonumeTtann 157 151,5 3,63 21,89 21,89
TMK 34,3 25,5 34,51 15,68 15,68
BCMMNO-ABVUCMA 865 817,89 5,76 -5,67 -5,67
Pacnaackas 30,7 26,3 16,73 16,91 16,91
 savgn
CbepbaHk 16,44 15,2 8,16 -28,52 -28,52
CbepbaHk an 7,49 7,21 3,88 -17,51 -17,51
BaHk BTB 0,022 0,0221 -0,45 -34,13 -34,13
BaHk MockBbl 711,5 701 1,50 1,18 1,18
BaHk Bo3poxaeHue ao 231 230 0,43 -14,44 -14,44
BaHk Bo3poxaeHne an 71,41 73 -2,18 -23,34 -23,34
MTC 111 106,01 4,71 -0,59 -0,59
Poctenekom ao 309,01 276,5 11,76 16,61 16,61
Poctenekom an 13,94 13,14 6,09 -5,68 -5,68
C3T ao 5,469 5,5 -0,56 -12,34 -12,34
C3T an 5,051 4,98 1,43 -5,06 -5,06
CunbupbTenekom ao 0,242 0,25 -3,20 -24,61 -24,61
CubupbTenekom an 0,218 0,218 0,00 -3,96 -3,96
YpancesisbnHdOpM ao 0,253 0,234 8,12 -14,53 -14,53
YpancessbmHdOpM an 0,18 0,186 -3,23 -2,70 -2,70
BonraTenekom ao 15,1 14,37 5,08 -5,63 -5,63
BonraTenekom an 13,49 13,68 -1,39 -4,80 -4,80
[anbcBA3b ao 17,25 16,52 4,42 3,29 3,29
HanbcBA3b an 13,89 12,57 10,50 -2,18 -2,18
LleHTp.Tenexkom ao 3,545 3,101 14,32 -7,51 -7,51
LleHTp.Tenekom an 3,01 2,82 6,74 11,48 11,48
dHepreTmka
Ork-1 0,301 0,285 5,61 -11,99 -11,99
Ork-2 0,254 0,229 10,92 -1,55 -1,55
Ork-3 0,286 0,282 1,42 34,27 34,27
Ork-4 0,367 0,317 15,77 85,35 85,35
Ork-5 0,723 0,737 -1,90 -30,35 -30,35
Ork-6 0,259 0,239 8,37 -3,00 -3,00
TrK-1 0,0027 0,0026 3,85 -20,59 -20,59
TrK-2 ao 0,0023 0,0024 -4,17 -28,13 -28,13
TrK-4 ao 0,0047 0,0053 -11,32 -17,54 -17,54
TrK-5 0,003 0,003 0,00 -26,83 -26,83
TrK-6 0,0027 0,0028 -3,57 -28,95 -28,95
TrK-8 0,032 0,032 0,00 0,00 0,00
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TrK-9 0,001 0,0009 11,11 -9,09 -9,09
TrK-10 31,5 30,1 4,65 2,37 2,37
TrK-11 0,0045 0,0047 -4,26 -18,18 -18,18
TrK-13 0,0231 0,0241 -4,15 -26,67 -26,67
TrK-14 0,0021 0,0024 -12,50 -12,50 -12,50
Moc3Hepro 0,881 0,811 8,63 -7,26 -7,26
Mpk3Hepro 6,577 6,102 7,78 -14,58 -14,58
OCK E3C 0,085 0,079 7,59 -31,45 -31,45
Pycruapo 0,592 0,507 16,77 -1,99 -1,99
MO3CK 0,719 0,794 -9,45 -41,88 -41,88
MocaHeprocbbIT 0,07 0,073 -4,11 -23,08 -23,08
MockoBcKas TenjocereBasi KOMNaHus 0,875 0,87 0,57 -2,23 -2,23
ABTOBa3 ao 6,07 6,03 0,66 -15,13 -15,13
ABTOBa3 an 1,55 1,55 0,00 -3,79 -3,79
KAMA3 13,77 15,1 -8,81 -38,58 -38,58
CONNEPC 89 86 3,49 -41,83 -41,83
OM3 26 31,17 -16,59 -10,41 -10,41
NPKYT 3,316 3,801 -12,76 -3,88 -3,88
 xwMm
Ypankanuin 45,05 37 21,76 -15,16 -15,16
AKpPOH 356,5 285,21 25,00 18,83 18,83

NToru Topros poccuiickumu ADR/GDR, Heaensi 23-30 ssHBapA:

Kon-Bo LeHa 1 akuuun
(o) (o) (o)
3akp. 3akp. MW3M.,20, U3M.,20, N3M.,%, aKuMii B MCXOAN U3 Le-

Bup>xa Tun
30.01.09 23.01.09 Hau.Hepn. Hauy.MecC. Hauy.ropa. ADR, Wr. HbI DR, pY6.

HedT1b 4 ras

[asnpom LSE ADR 12,97 12,30 5,45 -8,98 -8,98 4 112,47
PocHedTb LSE GDR 3,11 3,12 -0,32 -17,07 -17,07 1 107,87
CypryTHedTeras ao LSE ADR 4,28 4,25 0,71 -16,08 -16,08 10 14,85
"MK Hopunbckuii Hukens LSE ADR 4,14 3,51 17,95 -34,91 -34,91 0,1 1 435,95
CesepcTtanb LSE GDR 2,60 2,21 17,65 -5,11 -5,11 1 90,18
Meuen NYSE ADR 3,40 2,95 15,25 -15,00 -15,00 1 117,93
CbepbaHk FWB GDR 64,50 63,00 2,38 -35,50 -35,50 100 22,37
MTC NYSE GDR 21,30 23,66 -9,97 -20,16 -20,16 5 147,76
BbiMnenkom NYSE ADR 6,09 6,69 -8,97 -14,94  -14,94 0,05 4 224,60
BumMMm-Bunnb-AaHH NYSE ADR 24,25 26,32 -7,86 -7,83 -7,83 1 841,10
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA: AHanuTuuyeckuu otaen

I www.bfa.ru
http://www.bfa.ru/bfaforum/
BDA
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