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KOMMEHTAPUU PbIHOYHbIE MOKA3ATEA
B NATHULYY POCCUNCKWIA PbIHOK BbiN CPeay HEeMHOMMX, 3aBEepLUMBLLMX PTC O6%em, S mnn —  — PTC Unneke
OeHb B nmoce. Bbliwepwasa cratuctuka B CLUA okasamacb nydiwe 1450 150
OXWAAHUA, HO CBMOETENbCTBOBANa O MPOAOIHKAOLLEMCS YXYALIEHNM \
cuTyaumm B 9KOHOMMKE. CTOMMOCTb HedTM OCTaeTcs Ha TeKyLmX 1100 1oo§
YPOBHsIX. A3mnatckue WHAEKCbl CerogHs TOprytTcs B MUHycCe, *
=
OTbIrpbIBast NATHUYHbLIE HOBOCTMW. 750 0 és
CeropHsi Mbl He OXXMOAEM 3HAYUTENbHBLIX U3MEHEHUIN HA PbIHKE aKLWNA. 400 0
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Poct akumm HopHwukens B naTHUUY MOKa He MOAAEepXMBaeTcs
HUKAKMMN  KOHKPETHbIMA HOBOCTAMM O KOMMAHWW, W HAaCKONbKO
NPOLOIPKUTENBHONM Oblna aTa gUMHaMKKa, Mbl YBUAOMM YXe cerogHs. B
akumax Masnpoma n Jlykorina no-npexHemy coxpaHsieTcs nogaepxka,
Torga Kak  akumm  GaHKOB  OCTalOTCA  CpeauM  OTCTaloLMX. MMBB O6bem, § MnH —  ——MMBB WHaekc
Bo30o6HOBMEHNE pocTa LieH Ha 30M10TO OKasbliBaeT NOAOEPXKKY aKLMAM 1300 5000
30M10TO400bIBAOLLMX KOMMAHWUINA.
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McTounmk: MMBB, pacyeTbl KUT ®uHaHe

OCHOBHbIE HOBOCTHU
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= Makpoctatuctmka CLUA Ha cerogHsa: noTpebuTtenbckue
Aoxopabl/pacxoAbl, MWHAEKC UeH MNoTpebuTenbCcKnx 2000 10700
pacxoaoB, MHAEKC AenoBOW akTUBHOCTU ISM.

1500 9000
u MaKPOCTaTMCTMKa €BPO30HbI Ha cerogHs: 1000 ~ - T » 7300
26.9.08 7.11.08 19.12.08 30.1.09

OKOHYaTeNbHasA OLEeHKa WHAEeKCa [efIOBOW aKTUBHOCTU
PMI B npOMbILIEHHOCTW.

McTounuk: Bloomberg, pacyeTbl KUT ®uHaHe
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MAKPO3KOHOMMKA Oy k1

BHELUWHUE PbIHKU
CLUA

Makpoctatuctmka CLUA Ha cerogHa: noTpebutenbckue
Aoxoabl/pacxoabl, UHAEKC LieH NOTPebuTenbLCKUX pacxoaos,
MHAeKC aenoBow akTuBHocTu ISM.

> MMoTpe6Gutenu npogokalwT «3aTArMBaTb nosica». CorrnacHo KOHCEHCycy,
notpebutensckmne goxoapl B CLUA B gekabpe ynanu Ha 0.4% (-0.2% B HosIGpe),
nopaepkae AanbHenLee CHKeHNe noTpebutensckux pacxogos Ha 0.9% (-0.6%
B HOsIOpe). OnybnukoBaHHble Ha MpoLusio Heaene AdanHble no BBl 3a 4 k..
npownoro roga nWWHWA pa3 noaTeepaunu  akt  npogorkaroerocs
COKpalLeHns pacxodoB gomoxossancts B CLUA, noatoMy HeratuBHas gMHamuka
rokasarerneu no utoram Aekabps BMOSIHE NormyHa.

EBpo30oHa

MakpocTaTUCTMKa €BpPO30Hbl Ha CerogHsi: OKOH4YaTesibHas
OLleHKa MHAOeKca AenoBowv AKTUBHOCTHU PMI B

MPOMBbILWMEHHOCTU. OxuaaeTcs, YTO MHOEKC HE U3MEHUTCS MO CPABHEHUIO C
npeaBapuUTeENbHON oueHKkon B 34.5 nyHKTa, CBUOETENbCTBYS] O COXPAHSAIOLLIEMCS
crajge B NPOMbILLIIEHHOM CEKTOPE €BPO30HbI.
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NZ KUTduHaHC

EXXEQHEBHbIA OB30P PbIHKA AKLMIA

METANNYPIus

MpousBoacTBeHHble  pe3ynbTatbl Hopunbckoro Hwukens
(GMKN) 3a 2008 roa — Ha ypoBHe oxupaHun. HEUTPAJIbHO

> HopHukenb ony6nukoBan nponsBOACTBEHHbIE pe3yribTaTbl MO UTOram
2008 ropa. lMpon3BOACTBO HMKeNs yBenuuunocb Ha 8.6% no CpaBHEHUO C
npowsnbiM rogoMm Ao 299,721 ToHH. [lpu 3TOM B 4YeTBEepTOM KBapTarsne
yBenuuuncs obbem [oOblM Ha POCCUMCKUX akTMBaxX KOMMaHWW, Torga Kak
npou3BOACTBO Ha MeHee peHTabenbHbiXx akTmpax B ABcCTpanuu Obino
npuocTaHoBrieHo. [1pou3BOACTBO MeOu YBEMMYUIOCHL MO MTOram roja Ha
0.96% po 419,212 ToHH. Mpon3BOACTBO Mannagns yMEeHbLINNocb 40 2.8 MIH
YHUWIA NO CpaBHEHMIO C 3.1 MITH YHUMI rogoM paHee, MPOU3BOACTBO MMAaTUHbI
— 00 659 ThiC. yHUMI No cpaBHeHMto ¢ 740 Thic. yHUMI B 2007 roay.

> Pe3ynbTaTbl B paMKax OXuaaHWW, NPOrHo3bl cnabble. OnybnvkoBaHHbIE
pesynbtatbl ObIIM B paMKax OXWOAHUMW W COOTBETCTBYHT MpeablgyLimm
nporHoszam komnaHuu. B 2008 rogy pblHOYHbIE YCMOBUS ObINKM Xyxe, YeM B
npegbiaywem rogy, 4to oOycrnoBUIO CHWXeHMe (PMHAHCOBBLIX MokasaTenen
KomMnaHuu no utoram roga. B 2009 rogy nporHo3 cpefHeil CTOMMOCTU TOHHBbI
Hukens - $12,000, Torga kak o6beM NPoOU3BOACTBa OyOeT HWKe, YeM FOAOM
paHee. MporHo3 Bbipy4ky komnaHum no utoram 2009 roga - $8 mnpa, npoTve
$13 mnpa, oxmupaembix no utoram 2008 roga. HecmoTps Ha OTHOCUTENbHO
HU3Kyt0 cebecToMMOCTb, [OeHexHble noTokn HopHukenss ymeHbluatcs
3HAUYUTENbHO, N HEraTMBHbIE OXNOAHMSA NPOAOIDKAKT OKa3biBaTb JaBIIEHME Ha
akumm  komnaHuu. [lpy  3TOM, NOMUMO U3MEHEHUA yHOAMEHTaNbHbIX
nokasaTenen, AMHaMuKa akuuin KomnaHun GyaeT onpenensatbcs nraHamym no
co3aaHuto rnobarnbHOM ropHo406bLIBaOLLEN KOMMIaHUN.

‘ NOHEAENBbHUK, 2 deBpans 2009

Mapusa KanbBapckas
m.kalvarskaia@kf.ru
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ONHAMUKA AKLUN

Komnanus Tukep Oarta LleHa Ha MOMeHT Cnip *Tekyupsi PekomeHpauus U3meHeHne ¢ MoTeHuman Mpumevannsa

pekomeHAaLuK BblAaun CTOMMOCTb, LeHa, MOMeHTa BblAauu pocta,

pekomeHpaumm, $ $ pekomMmeHpauum, %
$ %

He ¢t 1 ras
[as3npom, ao GAZP 30.10.08 4.031 UR 3.307 UR -17.96 UR MepecmoTp oL eHkn
PocHedpTb, a0 ROSN 30.10.08 3.590 UR 3.205 UR -10.72 UR  TlepecMoTp OLeHKn
TIYKOWN, ao LKOH 30.10.08 32,672 UR 33.645 UR 2.98 UR MepecmoTp oueHkn
CypryrHedpTeras, ao SNGS 30.10.08 0.546 UR 0.443 UR -18.86 UR  TlepecMoTp OLeHKn
CypryrHedbTeras, an SNGSP 30.10.08 0.195 UR 0.210 UR 7.69 UR  llepecMoTp OLeHKkn
[a3npom HetpTb, ao SIBN 30.10.08 1.779 UR 2117 UR 19.01 UR [MepecmoTp oL eHkn
THK-BP XonawHr, ao tnbp 30.10.08 0.520 UR 0.630 UR 21.15 UR  [epecmoTp oLeHkn
THK-BP XonguHr, an tnbpp 30.10.08 0.500 UR 0.380 UR -24.00 UR [MepecmoTp oL eHkn
TarHedTb, a0 TATN 30.10.08 1.227 UR 1.701 UR 38.61 UR  [MepecmoTp oLeHkn
TatHedTb, an TATNP 30.10.08 0.695 UR 0.768 UR 10.44 UR MepecmoTp oL eHkn
HOBAT3K, ao NVTK 30.10.08 3.132 UR 1.888 UR -39.71 UR  llepecMoTp OLeHKM
Cessb
MTC, Adr MBT 30.10.08 31.540 UR 21.300 UR -32.47 UR MepecmoTp oL eHkn
Bbimnenkom, Adr VIP 30.10.08 12.140 UR 6.090 UR -49.84 UR MepecmoTp oL eHkn
KOMCTAP - OTC, Gdr CMST 04.09.08 2.500 UR 2400 UR -4.00 UR  [epecmoTp oLeHkn
YpancesasbuHhopm, ao URSI 30.10.08 0.012 UR 0.007 UR -41.60 UR [MepecmoTp oL eHkn
BonraTenekom, ao NNSI 30.10.08 0.653 UR 0.435 UR -33.34 UR MepecmoTp oLeHkmn
CwvbupbTenekoM, ao ENCO 30.10.08 0.015 UR 0.007 UR -52.73 UR MepecmoTp oL eHkn
lOTK, ao KUBN 30.10.08 0.028 UR 0.017 UR -38.50 UR  llepecMoTp OLeHKH
Cesepo-3anagHbiii Tenekom, ao SPTL 30.10.08 0.256 UR 0.158 UR -38.33 UR MepecmoTp oL eHkn
LleHTpTenekom, ao ESMO 30.10.08 0.156 UR 0.102 UR -34.34 UR  llepecMoTp OLeHKn
[Hanbcesasb, ao ESPK 30.10.08 0.635 UR 0.497 UR -21.74 UR MepecmoTp oL eHkn
Poctenekom, ao RTKM 14.08.06 4.740 UR 8.909 UR 87.96 UR  bBes pekomeHgauum
BawmHd opmcesasb, ao BISV 17.07.04 0.115 UR 0.058 UR -49.82 UR MepecmoTp oL eHkn
BaHkun
C6epbark Poccum, ao SBER 25.12.08 0.500 2.000 0.474 BUY -5.20 321.95
C6epbaHk Poccuw, an SBERP 25.12.08 0.230 1.400 0.216 BUY -6.11 548.31
BaHk BTB, ao VTBR 17.11.08 0.0014 0.0029 0.0006 BUY -54.69 357.21
Bank MockBbl, a0 MMBM 13.11.08 56.218 UR 20.513 UR -63.51 UR  TlepecMoTp oL eHKkn
BaHk BospoxaeHve, ao VZRZ 13.11.08 11.156 22.000 6.660 BUY -40.30 230.33
BaHk BospowaeHue, an VZRzZP 13.11.08 3.556 11.000 2.059 BUY -42.11 434.28
BaHk CaHkT-MeTepbypr, ao STBK 31.10.08 1.319 UR 0.721 UR -45.34 UR  llepecMoTp OLeHkn
MoTpe6uTe NLCKMI cCeKTop
MarhwT, ao MGNT 13.01.09 18177 29.700 14.615 BUY -19.60 103.22
Bepochapm, ao VRPH 03.10.08 36.900 UR 10.088 UR -72.66 UR IMepecMoTp OLEHKH
KanuHa, ao KLNA 22.09.08 22610 UR 5.074 UR -77.56 UR TMepecMoTp OLEHKH
dapmMcTaHapT, ao PHST 03.10.08 48.300 UR 13.551 UR -71.94 UR IMepecMoTp OLEHKH
TpaHcnopT/ Muactpum
MM, ao PRIM 06.12.06 0.220 0.360 0.179 BUY -18.75 101.40
Asviakomnanus KOTalp, ao TMAT 10.01.08 0.800 0.980 0.082 BUY -89.73 1092.67
TNeHrascnewcTpon, ao legs 24.10.06 4075 7743 3500 BUY -14.11 121.23
CrelrasasToTpaHc, ao sgat 17.05.07 70.98 193.00 40.000 BUY -43.65 382.50
MawunHocTpoeHue
AsTOBa3, a0 AVAZ 07.08.08 1.10 1.01 0.18 HOLD -84.1 476.7
AsTOBa3, an AVAZP 02.09.08 047 0.54 0.04 HOLD -90.6 1108.4
A3, ao GAZA 26.02.08 174 282 7 BUY -96.0 3987.0
A3, an GAZAP 26.02.08 114 207 5 BUY -95.6 4040.0
Kopnopauus UPKYT, ao IRKT 26.02.08 0.88 1.19 0.10 HOLD -89.1 1144.7
KAMAB, ao KMAZ 28.08.08 36 6.8 0.4 BUY -89.1 1612.8
KpacHbii Kotenbluuk, ao KRKO 26.02.08 1.18 1.39 0.15 HOLD -87.3 826.7
CwvnoBble MallyHbI, 80 SILM 26.02.08 0.20 0.24 0.05 HOLD -76.0 395.8
COINNEPRC, ao SVAV 26.02.08 60 81 8 BUY -95.7 3056.7
MeTannyprusa
MK Hopunbckuii Hukenb, ao GMKN 20.01.09 42.18 67.80 42.87 BUY 1.65 58.14
Cesepcransb, ao CHMF 18.12.08 3.38 6.50 260 BUY -23.29 150.39
HINMK, ao NLMK 11.04.07 3.00 UR 0.97 UR -67.81 UR  [epecmoTp oLeHkn
MMK, ao MAGN 18.12.08 0.26 0.70 0.19 BUY -27.74 277.65
Meuen, Adr MTL 18.12.08 4.95 12.00 3.40 BUY -31.31 252.94
EBpas, Gdr EVR 18.12.08 10.20 17.00 8.46 BUY -17.06 100.95
Montoc 3onoro, ao PLZL 22.03.07 47.50 60.00 29.49 BUY -37.91 103.43
Monuverann, ao PMTL 18.12.08 3.76 6.50 4.53 BUY 20.42 43.60
TMK, ao TRMK 30.10.08 2.00 UR 0.99 UR -50.55 UR MepecmoTp oL eHkn
Pacnapackas, ao RASP 18.12.08 1.15 2.20 0.89 BUY -22.93 148.55

McTtounuk: PTC, MMBB, pacueTtbl KUT ®uHaHc
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OUHAMMKA AKUMW  nrogomkerve

Komnanus Tukep Oara LleHa Ha MmomeHT CnipaBeanueas *Tekyupa PekomeHpauus WU3ameHeHne ¢ MoteHuman Mpumeyanun
pekomeHAauun BblAayun CTOMMOCTE, LeHa, MOMEHTa BblAauu pocTa,
pekomeHAaUMm, $ $ pekomeHAauum, %
$ %

Ane KTPO3He preTtuka

Pycluapo, ao HYDR 05.12.08 0.0235 UR 0.0171 UR -27.37 UR MepecmoTp oueHKn
OrK-1, ao OGKA 05.12.08 0.0069 UR 0.0087 UR 2571 UR  lMepecmoTp oLieHkn
OrK-2, ao OGKB 05.12.08 0.0089 UR 0.0073 UR -18.11 UR  lMepecMoTp oLeHKK
OrK-3, ao OGKC 05.12.08 0.0142 UR 0.0082 UR -41.93 UR  [MepecmoTp oLeHkn
OrkK-4, ao OGKD 05.12.08 0.0199 UR 0.0106 UR -46.79 UR  llepecmoTp oueHkmn
OrK-5, ao OGKE 05.12.08 0.0422 UR 0.0208 UR -50.61 UR  [MepecMoTp oLieHkK
OrK-6, ao OGKF 05.12.08 0.0097 UR 0.0075 UR -22.68 UR  llepecmoTp oueHkmn
TrK-1, ao TGKA 05.12.08 0.0001 UR 0.000078 UR -35.99 UR [MepecmoTp oueHkn
TrK-2, ao TGKB 05.12.08 0.0001 UR 0.000066 UR -49.89 UR  [MepecMoTp oLieHkM
MocaHepro (TIK-3), ao MSNG 05.12.08 0.0367 UR 0.0254 UR -30.85 UR  lMepecmoTp oLieHkn
TrK-4, ao TGKD 05.12.08 0.0004 UR 0.000136 UR -62.49 UR  llepecMoTp OLieHKM
TrK-4, an TGKDP 05.12.08 0.0001 UR 0.000058 UR -35.52 UR  [MepecmoTp oLieHkn
TrK-5, ao TGKE 05.12.08 0.0002 UR 0.000086 UR -50.65 UR [MepecmoTp oueHkn
TrK-6, ao TGKF 05.12.08 0.0002 UR 0.000078 UR -58.15 UR  lMepecmoTp oLieHkn
Borxckas TIK (TrK-7), ao TGKG 05.12.08 0.0107 UR 0.006458 UR -39.81 UR  llepecmoTp oueHkmn
IOrK TrK-8, ao TGKH 05.12.08 0.0010 UR 0.000923 UR -7.74 UR  lepecMoTp oLeHkM
TrK-9, ao TGKI 05.12.08 0.0001 UR 0.000029 UR -49.62 UR  lMepecMoTp oLieHkn
TrK-10, ao TGKJ 05.12.08 1.2877 UR 0.9082 UR -29.47 UR  llepecmoTp oueHkmn
TrK-11, ao TGKK 05.12.08 0.0003 UR 0.000130 UR -48.91 UR  lMepecmoTp oLieHkn
Kys6accanepro (TIK-12), ao KZBE 05.12.08 0.0025 UR 0.0019 UR -24.00 UR  lMepecmoTp oL eHkmn
TrK-13, ao TGKM 05.12.08 0.0010 UR 0.000666 UR -33.02 UR  llepecMoTp OLieHKM
TrK-14, ao TGKN 05.12.08 0.0001 UR 0.000061 UR -43.58 UR  lMepecmoTp oLieHkn
WpkyTckaHepro, ao IRGZ 05.12.08 0.3352 UR 0.1896 UR -43.42 UR  llepecmoTp oueHkmn
BatukmpaHepro, ao BEGY 05.12.08 0.2800 UR 0.2800 UR 0.00 UR MepecmoTp oLeHKn
BalukvpaHepro, an BEGYP 05.12.08 0.6000 UR 0.6000 UR 0.00 UR  lMepecmoTp oLieHkn
AkyrckaHepro, ao YAEN 05.12.08 0.0051 UR 0.0036 UR -28.48 UR MepecmoTp oLeHKn
3K, ao DVEC 05.12.08 0.0098 UR 0.0047 UR -51.58 UR  lMepecmoTp oLieHkn
MO3CK, ao MSRS 05.12.08 0.0472 UR 0.0207 UR -56.09 UR  llepecmoTp oueHkmn
MockoBckasi Tennoceresas komnanus, a0 MSSV 05.12.08 0.0284 UR 0.0252 UR -11.06 UR MepecmoTp oueHKn
IeHaHepro, ao LSNG 05.12.08 0.6975 UR 0.2220 UR -68.17 UR  lMepecmoTp oueHkmn
TleHaHepro, an LSNGP 05.12.08 0.6009 UR 0.2309 UR -61.57 UR  llepecmoTp oueHkmn

McTtounuk: PTC, MMBB, pacyeTtbl KAT ®uHaHc

*[NnA pacyeTa TeKylleMn LieHbl UCMONb3YITCA AaHHbIE:
- ansa ADR unn GDR yuuTbiBaeTCst NocnegHsas caernka;

- Ans akumn, Toprytowmxcs Ha MMBB, yunTbiBaeTcs LieHa Ha 3akpbiTe ToproB. Ecnv caenok He 6bIno, To yunThiBaeTCs cpefHee 3HaveHne
Mexay KOTMPOBKOW Ha MOKYMKY ¥ Ha Mpoaaxy;

- [ns ocTanbHbIX akuMmn yunTbliBaeTcst nocnegHss caenka Ha PTC.
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Poccunckune ADR n GDR Ha 3anagHbix 6upxax

Kopg AMUTEHT Bupxa Akuun O6bem LleHa U3meHeHue, Tukep Llena Mpemus /
Bloomberg 3a TOpros, AOP/TOP, % (nokanbHbIN) (NoKanbHas) AUNCKOHT,
AODP/TOP WT. $ $ %
OGZD LI [aanpom LSE 4 11 694 552 12.97 -2.04% GAZP RX 13.23 -1.95%
OGZPY US Ta3snpom oTC 4 1611607 13.11 -0.30% GAZP RX 13.23 -0.89%
LKOD LI Ty kown LSE 1 2 677 843 32.77 -1.89% LKOH RX 33.65 -2.60%
LUKOY US Tlykoin oTC 1 45 829 83865 1.98% LKOH RX 33.65 -0.28%
NVTK LI HoBaTak LSE 10 1058 212 22.00 0.73% NVTK RX 18.88 16.52%
ROSN LI PocHedrb LSE 1 5279 060 3.1 -4.01% ROSN RX 3.20 -2.96%
GAZ LI lasnpom Hedorb LSE 5 143 605 10.20 5.48% SIBN RX 10.58 -3.63%
GZPFY US Tasnpom Hedorb OoTC 5 40 735 10.00 5.26% SIBN RX 10.58 -5.52%
SGGD LI Cy pry THedreras, ao LSE 10 2 435 456 4.28 -4.68% SNGS RX 4.43 -3.37%
SGTZY US Cypry THedreras, ao oTC 10 11 500 4.28 -2.95% SNGS RX 4.43 -3.37%
SGTPY US  Cypry THedoreras, an OTC 10 12 636 1.99 0.00% SNGSP RX 2.10 -5.58%
ATAD LI TaTHedub, ao LSE 20 109 845 32.94 -1.96% TATN RX 34.01 -3.16%
SSA LI Cuctema LSE 20 564 786 3.70 -7.50% AFKS RX 3.00 23.40%
CMST LI KomcTtap-OTC LSE 1 299 462 2.40 -2.83% CMST RX 3.20 -25.01%
CTCMUS  CTC Meavna NASDAQ 1 522 819 3.45 -11.08%
MBT US MTC NYSE 5 2 031 620 21.30 -3.05% MTSS RX 16.00 33.11%
RMG LN Pambnep Meguna LSE 1 180 2.05 0.99%
RKMD LI PocTenekom, ao LSE 6 6 872 51.60 -4.80% RTKM RX 53.45 -3.47%
ROS US PocTenekom, ao NYSE 6 43 343 50.01 -2.87% RTKM RX 53.45 -6.44%
UVYZY US YpancssasbuHdgopm, ao OoTC 200 4 200 1.75 0.00% URSI RX 1.46 19.96%
VIP US Bbivnenkom NYSE 0.05 5410 002 6.09 -2.09% VIMP RU 21.00 -71.00%
VZY GR BaHk BospoxnaeHue, ao XETRA 3/4 #N/A N/A 4.50 -14.29% VZRZ RX 4.99 -9.91%
VTBR LI BTb BaHk LSE 2000 6 482 252 1.19 -7.75% VTBR RX 1.27 -6.19%
CHE LI I'py nna Yepknsoso LSE 2/3 52 500 1.50 -11.76% GCHE RX 0.77 95.10%
FIVE LI X5 Puteiin 'py n LSE 0.25 281 253 6.79 -4.37%
MGNT LI Maruut LSE 0.20 194 650 4.85 0.41% MGNT RX 2.92 65.93%
WBD US Bumm-Bunnb-[aHH NYSE 1 82 381 24.25 -9.51% WBDF RX 13.26 82.85%
PHST LI dapmcTaHgapT LSE 0.25 180 781 6.95 -10.90% PHST RX 3.39 105.16%
SVST LI CeBepcTanb LSE 1 591 509 2.60 -1.89% CHMF RX 2.60 0.16%
CHZN LI YenabuHckui LinHkoBbii 3aBon LSE 1 6 310 0.90 -10.00% CHZN RX 1.01 -11.29%
EVR LI EBpas Mpyn LSE 1/3 540 370 8.46 1.32%
MNOD LI Hopunbckuit Hukenb LSE 0.1 5978 950 4.14 6.98% GMKN RX 4.29 -3.43%
NILSY US  Hopwunbckuit Hukens oTC 0.1 204 969 4.20 12.30% GMKN RX 4.29 -2.03%
MMK LI MMK LSE 13 72 674 2.33 -4.90% MAGN RX 2.41 -3.30%
MTL US Meuen NYSE 1 3229 768 3.40 7.94% MTLR RX 2.74 23.97%
NLMK LI HITMK LSE 10 319 925 8.49 -5.67% NLMK RX 9.66 -12.10%
PLZL LI Montoc 3onoTo LSE 0.5 540 020 14.50 0.62% PLZL RX 14.75 -1.68%
PMTL LI MonumeTann LSE 1 344 648 4.49 -0.22% PMTL RX 4.53 -0.81%
TMKS LI TMK LSE 4 316 890 4.29 11.43% TRMK RX 3.96 8.45%
IRK GR Mpky TCKaHepro XETRA 30 372 6.60 10.00% IRGZ RX 5.69 16.02%
AOMD LI MocaHepro LSE 100 #N/A N/A 3.56 0.28% MSNG RX 2.54 40.16%
AFID LI AF| OeBenonmeHT LSE 1 7 400 0.92 -1.61%
HALS LI CucTtema anc LSE 0.05 #N/A N/A 0.25 0.00% HALS RX 0.25 1.35%
LSRG LI I'pynna JICP LSE 0.20 #N/A N/A 0.73 -3.97% LSRG RX 0.75 -3.28%
PIK LI Ipynna MUK LSE 1 320 063 0.57 -13.64% PIKK RX 0.64 -11.54%
INTE LI WHTerpa LSE 0.05 21 750 0.81 -10.56%
SITR LI CUTPOHUKC LSE 50 #N/A N/A 0.64 1.60% SITR RU 1.50 -57.67%
URKA LI Ypankanuii LSE 5 300 524 6.28 -3.38% URKA RX 6.49 -3.30%

McTounuk: Bloomberg, pacuetsl KUT ®uHaHc
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ NOHEAENBbHUK, 2 deBpans 2009

UTOIM HEQENWN HA PTC 26-30 saHBaps 2009r.

JINOEPbLI POCTA

Tukep HasBaHue komnaHum LLeHaS; M3MeHeHM$O’
ROST PocuHTep PectopaHTc XonauHr, ao 5.000 66.67%
MAGN MMK, ao 0.200 33.33%
SILM CunoBble MaLWHbl, ao 0.050 25.00%
MTLR Meuen, ao 2.700 20.00%
NLMK HNMK, ao 1.200 20.00%
LKOH Jlykowin, ao 34.300 16.47%
OGKB OrkK-2, ao 0.008 16.18%
BANE BawHedTh, a0 5.100 15.91%
HYDR Pyclmapo, ao 0.017 14.86%
GMKN Hopunbckuit Hukenb, ao 43.000 14.67%
NMMAEPBLI NAOEHUA

Tukep HasBaHue komnaHum U'eHaé VlsmeHeHmoe/;
UKUz IOxHbIN Ky3bacc, ao 5.110 -39.88%
MSRS MockoBckasi 06beauHeHHas anekTpoceTeBasi KOMnaH 0.020 -31.03%
OGKC OrkK-3, ao 0.008 -21.05%
MRKH XonguHr MPCK, ao 0.020 -20.41%
KIRZ Kuposckuin 3aBog, ao 12.000 -20.00%
SBERP Cb6epbaHk Poccuu, an 0.205 -18.00%
OGKE OrK-5, ao 0.020 -16.67%
PIKK 'pynna Komnanwn MUK, ao 0.630 -14.29%
MRKU MPCK Ypana, ao 0.002 -14.23%
NMTP HoBopoccuiicknii MOpPCKOM TOProBbI MOPT, a0 0.065 -13.33%

NNOEPBLI NO OB bEMAM COEJNOK

O6bem caenok,

Tukep HasBaHue komnaxHum $ Honsa B PTC
SBER C6epbaHk Poccuu, ao 22 734 247 41.18%
GMKN Hopunbckuit Hukenb, ao 9 872 000 17.88%
GAzZP [asnpom, ao 6 546 357 11.86%
LKOH Tykonn, ao 3483 031 6.31%
ROSN PocHedTb, ao 2511130 4.55%
FEES ®CK ESC, ao 1970716 3.57%
URSI Ypancssa3buHdopm, ao 1756 360 3.18%
MTSS MTC, ao 890 150 1.61%
HYDR Pyclvapo, ao 571612 1.04%
AKRN AKpOH, ao 374 165 0.68%

McTounuk: PTC, pacyeTbl KUT duHaHc
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ NMOHEQEJIbHUK, 2 dheBpans 20

MUPOBbLIE MHOEKCHbHI

WHpoekc CTpaHa 3HaveHve N3meHeHve N3meneHure N3meHeHve N3menenve N3meHeHue
3a/eHb, 3aHepenio, 3amecsau, ¢ 31.12.2008, 3a 52 Hepenw,
% % % % %
Asnsa
Nikkei 225 AnoHus 7 994.05 -3.12% 3.21% -9.77% -9.77% -41.19%
Hang Seng [OHKOHI 13278.21 0.94% 5.56% -7.71% -7.711% -43.39%
Straits Times CuHranyp 1746.47 -1.15% 3.63% -0.86% -0.86% -41.43%
Seoul Composite lOxHas Kopes 1162.11 -0.38% 6.28% 3.35% 3.35% -28.47%
Shanghai Composite Kutai 1990.66 0.00% 0.00% 9.33% 9.33% -54.59%
Taiwan W eighted TaliBaHb 424797 0.00% 0.00% -7.48% -7.48% -43.52%
SENSEX WHana 942424 2.04% 8.64% -2.31% -2.31% -46.60%
EBpona
FTSE 100 Benuko6 putanus 4 149.64 -0.97% 2.40% -6.42% -6.42% -29.43%
DAX Fepmanuns 4 338.35 -2.03% 3.81% -9.81% -9.81% -36.68%
CAC 40 dpaHuusa 2973.92 -1.19% 4.38% -7.58% -7.58% -38.93%
Budapest SE Index BeHrpus 11516.11 -1.94% -1.32% -5.93% -5.93% -50.94%
PX50 Yexms 774.20 -0.86% 3.09% -9.79% -9.79% -48.37%
WIG 20 TR Monblwa 1594.92 -1.01% -1.03% -10.88% -10.88% -45.97%
ISE 100 Typuus 25934.37 -0.87% 4.65% -3.46% -3.46% -39.26%
PTC Poccus 535.04 0.82% 7.39% -15.33% -15.33% -71.94%
MMBB Poccus 624.90 0.91% 12.88% 0.87% 0.87% -60.31%
Adpuka
FTSE/JSE Top 40 tOxHas A puka 18 519.77 -0.14% 5.67% -4.76% -4.76% -26.27%
Egypt HERMES Eruner 375.05 0.00% 1.63% -12.20% -12.20% -58.97%
Amepuka
DJIA CUWA 8 000.86 -1.82% -0.95% -8.84% -8.84% -36.75%
S&P 500 CWA 825.88 -2.28% -0.73% -8.57% -8.57% -40.09%
NASDAQ CLA 1476.42 -2.08% -0.06% -6.38% -6.38% -38.22%
Bovespa Bpasunus 39 300.79 -0.85% 3.06% 4.66% 4.66% -33.94%
BUSE MERVAL ApreHTuHa 1077.09 -1.05% 0.99% -0.24% -0.24% -46.34%
IBC BeHecyana 35441.74 -0.31% 0.40% 1.00% 1.00% 0.60%
CBOAHbIA UHAEKC NO pasBuBawwWnmMcAa pbiIHKam
MSCIBRIC 168.99 0.18% 6.07% -3.99% -3.99% -54.86%
FTSE Russia IOB Index 379.59 -2.01% 6.20% -8.61% -8.61% -67.63%
MSCI Russia 350.83 0.45% 6.68% -11.63% -11.63% -72.77%
WcTounuk: Bloomberg, pacyetbl KUT ®duHaHc
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v KUTOuHaHC E)XXEOHEBHbIN OG30P PbIHKA AKLIUM

TOBAPHbBIE PbIHKH

Kon Bloomberg ToBap 3HayeHue WU3meHeHne U3meHeHue WU3meHeHne U3meHeHue WU3meHeHne
3a AeHb, 3a Hegento, 3a mecsl, ¢ 31.12.2008, 3arop,
% % % % %
CMNOT-pbIHOK
EUCRBRDT Brent 44.94 1.81% -3.10% 7.61% 7.61% -51.45%
EUCRURMD Urals 43.62 1.73% -4.09% 3.29% 3.29% -51.73%
USCRWTIC WTI 41.68 0.58% -8.34% -6.55% -6.55% -54.57%
GOLDLNPM 3onoto 919.50 3.05% 5.00% 5.72% 5.72% -0.41%
SLVRLN Cepebpo 12.51 6.56% 9.16% 15.94% 15.94% -25.27%
PLTMLNPM MnatuHa 953.00 -0.31% 2.69% 5.42% 5.42% -44.95%
PLDMLNPM Mannaguin 191.00 -0.52% 3.80% 3.80% 3.80% -50.77%
MBALAL02 ASHOM UHUR 1311.25 0.19% 1.69% -9.27% -9.27% -50.38%
MBCUCU35 Menb 3106.00 -0.62% 1.82% 10.46% 10.46% -56.68%
MBNINI15 Hukenb 10 870.00 -1.05% -1.58% 10.24% 10.24% -60.54%
MBZNZN15 LinHk 1077.00 -0.09% -2.80% -26.23% -26.23% -54.97%
LMNADSO03 Cranb 975.00 -1.02% -0.51% -13.33% -13.33% -60.20%
MBTNTN14 Onoso 10 870.00 -0.28% -1.67% 7.89% 7.89% -35.43%
MBPBPB19 CauHel, 1152.00 0.61% 7.16% 21.90% 21.90% -57.98%
®dbroYye pCbl
CO1 Brent 45.88 1.06% -5.15% 0.64% 0.64% -50.24%
CcL1 WTI 41.68 0.58% -10.31% -6.55% -6.55% -54.57%
HO1 MeyHoe Tonnueo 145.38 1.79% 0.23% 3.42% 3.42% -42.64%
PG1 BeHaunH 126.87 3.07% 9.90% 19.46% 19.46% -46.18%
NG1 a3 442 -3.47% -2.24% -21.43% -21.43% -45.29%
GC1 3onoto 927.30 2.45% 3.52% 4.86% 4.86% 0.50%
Si1 Cepebpo 12.57 3.46% 5.31% 11.49% 11.49% -26.07%
PL1 MnatuHa 991.30 1.68% 3.79% 5.89% 5.89% -42.94%
PA1 Mannapwit 193.30 1.26% -1.93% 2.44% 2.44% -51.00%
LY1 AntomuHuin 1078.00 -0.05% 1.60% -3.62% -3.62% -55.45%
LP1 Menb 312575 -2.37% -3.13% 2.51% 2.51% -57.50%
LN1 Hwvkenb 11 156.00 -1.78% -7.53% -4.07% -4.07% -59.02%
LX1 LimHk 1078.00 -2.11% -6.02% -9.20% -9.20% -56.91%
LONADS03 Cranb 985.00 1.03% 3.14% -7.94% -7.94% -59.80%
LT1 Onoso 10 855.00 -0.50% -12.14% 0.70% 0.70% -35.90%
LL1 CBauHel| 1119.00 -1.71% 0.38% 10.46% 10.46% -60.26%
API21IMON Yronb aHepreTu4eckui 76.73 -0.87% 4.97% -6.59% -6.59% -43.55%
SB1 Caxap 12.67 0.64% -0.24% 7.28% 7.28% 2.51%
CcC1 Kakao 2771.00 -1.07% 4.13% 3.98% 3.98% 19.13%
KC1 Kodhe 118.90 -2.14% -0.63% 6.11% 6.11% -13.93%
C1 Kykypysa 3.81 0.00% -1.61% -6.15% -6.15% -23.75%
W1 MweHua 568.00 -1.73% -2.53% -7.00% -7.00% -38.89%
S1 Cos 9.81 1.29% -2.48% 0.64% 0.64% -23.04%
CT1 Xnonok 49.41 -1.32% -2.43% 0.80% 0.80% -27.11%

McTounuk: Bloomberg, pacyetsl KUT ®dunHaHc
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v KUTOuHaHC E)XXEOHEBHbIN OG30P PbIHKA AKLIUM

OEHEXHbIA PbIHOK

Kypcbl BantoT

Kon Bloomberg BaniwTa Kypc WU3meHeHne WU3meHeHne WU3meHeHne WU3meHeHne WU3meHeHne
3a AeHb, 3aHepgento, 3a mecsau, ¢ 31.12.2008, 3aron,

% % % % %

RUB Curncy Honnap CLUA (py6 3a $1) 35.78 2.06% 8.61% 21.70% 21.70% 46.36%
RREU Curncy EBpo (py6 3a 1 eBpo) 45.89 1.01% 7.81% 7.73% 7.73% 26.41%
RUBBASK Curncy BusantoTHasi kopauta $0.55/0.45€ (py6) 40.32 1.40% 8.24% 12.16% 12.16% H.A.
EUR Curncy Espo ($ 3a 1 eBpo) 1.283 -1.08% -0.72% -8.08% -8.08% -13.62%
GBP Curncy BpuTaHckuit b yHT cTepnuHros ($ 3a 1 dyHT) 1.446 1.30% 5.54% -0.78% -0.78% -27.28%
JPY Curncy SAnoHckas reHa (eH 3a $1) 89.93 0.37% 1.24% -0.95% -0.95% -15.51%
CHF Curncy LBeiiLapckuit i paHk (d paHkos 3a $1) 1.161 0.83% 0.14% 8.63% 8.63% 7.23%
CNY Curncy KuTaiickuit toaHb (toaHeit 3a $1) 6.847 0.00% 0.00% 0.31% 0.31% -4.67%
BRL Curncy Bpasunbckuit pean (peanos 3a $1) 2.309 0.61% -1.56% -0.23% -0.23% 31.26%
MXN Curncy MekcukaHckuit neco (neco 3a $1) 14.28 0.34% 1.30% 2.71% 2.71% 31.87%
TRY Curncy Typeukas nupa (nup 3a $1) 1.643 0.62% -1.88% 6.84% 6.84% 39.94%
INR Curncy WHpawiickuin pynuii (pynuii 3a $1) 48.97 -0.04% -0.47% 0.61% 0.61% 24.36%
KRW Curncy Kopeiickasi BoHa (BOH 3a $1) 1394.7 0.88% -1.40% 10.73% 10.73% 47.81%

MpoueHTHbLIe CTaBKW NO KpeauTam

Kopn Bloomberg WHankatop CraBka, N3meHeHue N3meHeHUe U3meHeHne N3meHeHUe U3meHeHUe
% 3apaeHb, 3aHegenio, 3amecau, ¢ 31.12.2008, 3arop,
roaoBbIX n.m. n.n. n.m. n.n. n.n.
BPOOO/N Index LIBOR OsepHaiit 1.60 0.04 0.07 -0.46 -0.46 -3.95
BPO0001M Index LIBOR 1 mecay 1.59 0.00 -0.02 -0.58 -0.58 -3.98
BP0003M Index LIBOR 3 mecsiya 217 0.00 -0.03 -0.60 -0.60 -3.41
EURO001M Index EURIBOR 1 mecsiy 1.75 -0.01 -0.12 -0.86 -0.86 -2.45
EURO0O03M Index EURIBOR 3 mecsua 2.09 -0.02 -0.11 -0.81 -0.81 -2.29
MOSKON Index MosPrime OBepHait 16.17 -0.66 -7.16 8.97 8.97 13.27
MOSK1W Index MosPrime 1 Hepens 21.08 -1.00 -2.67 7.68 7.68 17.41
MOSK2W Index MosPrime 2 Hegenu 22.50 -0.83 -1.33 5.40 5.40 18.50
MOSKP1 Index MosPrime 1 mecsau 25.35 -0.98 -2.48 5.15 5.15 20.55
MOSKP3 Index MosPrime 3 mecsua 27.61 -0.31 -1.39 5.81 5.81 21.73
NDF RUR
Koa Bloomberg Cpok CraBKa, WU3meHeHne WU3meHeHne N3meHeHne WU3meHeHne N3meHeHne
% 3a AeHb, 3a Hepgento, 3a mecsu, ¢ 31.12.2008, 3aron,
roaoBbIX n.n. n.n. n.n. n.n. n.n.
RRNI1M Curncy 1 Mecay 42.49 4.18 -6.27 -3.82 -3.82 37.78
RRNI3M Curncy 3 mecsaua 37.97 5.55 -0.34 0.22 0.22 33.11
RRNI6M Curncy 6 mecsLeB 31.85 3.40 4.38 3.49 3.49 26.72
RRNI12M Curncy 1ron 2512 -0.39 3.84 -3.38 -3.38 19.75

McTounuk: Bloomberg, pacyetsl KUT ®duHaHc
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ NOHEAENBbHUK, 2 deBpans 2009

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBNTUKALMIA CLLA*

[ata Bpems MokasaTens Mepvog MporHo3 dakt Mpepbiaywee MepecmoTp
02.02.2009
16:30 MoTpebutenbckue Aoxoabl Aex. -0.40% -- -0.20% --
16:30 MoTpebuTtenbckue pacxoabl Aex. -0.90% -- -0.60% --
16:30 MHpekce LeH noTpebutensckux pacxonos (YoY) nek. 1.00% -- 1.40% --
16:30 BasoBeblii HAEKC LeH noTpebuTensckux pacxoaos (MoM) AeK. 0.00% -- 0.00% --
16:30 basosblii HAEKC LeH noTpebuTensckux pacxoaos (YoY) Aek. 1.70% -- 1.90% --
18:00 MHaeKe AenoBoii akTUBHOCTM B MPOMbILLNEHHOCTH ISM SIHB. 32.5 -- 324 329
18:00 MHaekc LeH Ha cbipbe ISM SHB. 18 -- 18 --
18:00 Pacxoabl Ha cTpouTensctso (MoM) Aek. -1.20% -- -0.60% --
03.02.2009
18:00 NHaekc HesaBepLUEHHbIX CAENOK Mo npogaxe xwunbsa (MoM) Aek. 0.00% -- -4.00% --
04.02.2009
1:00 MHpekc noTpebuTenbckoii yBepeHHocT ABC 2 chesp. -- -- -54 --
0:00 Mpopaxu aBTomMo6Unen SIHB. 10.2M -- 10.3M --
0:00 Mpopaxu aBTomo6unen nponases. B CLUA SAHB. 7.7M -- 7.8M --
15:00 NHpaekc obpalueHwii 3a unotekoir MBA 31 sHB. -- -- -38.80% --
15:30 Yucno obbsiBneHnii 06 ysonbHeHun Challenger (YoY) AHB. -- -- 274.50% --
16:15 Yucrno cokpalueHuit paboumx mect ADP SHB. -530K -- -693K --
18:00 NHaekc AenoBoii akTUBHOCTM B HEMPOMBILLNIEHHbIX cekTopax ISM SHB. 39 -- 40.6 40.1
05.02.2009
8:00 Orobem npoaax B po3HWYHbIL ceTax ICSC (YoY) SIHB. -- -- -- --
16:30 MpounsBoanTENbHOCTL TPYAa B HECENbCKOXO3ANCTBEHHOM CeKTope 4 k8. 1.20% -- 1.30% --
16:30 3aTpaThbl Ha TpyAa B €AVHULE NPOAYKLMM 4 kB. 3.00% -- 2.80% --
16:30 MepBuyHbIe obpalleHns 3a nocobusimm no 6espadoTule 1 cpesp. 580K -- 588K --
16:30 CymmapHoe uncro obpalleHuii 3a nocobusimm no 6espabotuLie (BTOpUIHbIE) 25 sHB. 4790K -- 4776K --
18:00 MpoMmbIluneHHble 3aKasbl Aek. -3.00% -- -4.60% --
06.02.2009
16:30 N3meHeHuWe yncna paboumnx MeCT B HECENbCKOXO3AWCTBEHHOM CEKTope SHB. -530K -- -524K --
16:30 YpoBeHb 6e3paboTuLibl SAHB. 7.50% -- 7.20% --
16:30 N3ameHeHune yncna pabounx mect B o6pabaTbiBatoLLmx cekTopax SHB. -143K -- -149K --
16:30 CpepHsisi novacosas 3apaboTHasi nnata (MoM) SIHB. 0.20% -- 0.30% --
16:30 CpepaHsisi noyacosasi 3apabotHas nnata (YoY) SIHB. 3.60% -- 3.70% --
16:30 CpefHsist NPOAOKUTENbHOCTb paboyelt Heaenu SHB. 33.3 -- 33.3 --
23:00 O6beM NOTPEBUTENBCKOTO KPEAUTOBaHUS [ex. -$4.0B -- -$7.98 --

* - 3pecb n ganee: K - Tbic., M - MrH., B - Mnpa. MoM - no oTHoLLeHWio k NpeablayLleMy mecsiy, QoQ - No oTHOLIEHWIo K npeablayLueMy kBapTany, YOY - No OTHOLLEHWIO K COOTBETCTBYIOLLEMY Nepuoay
npeablayLero roga.
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ NOHEAENBbHUK, 2 deBpans 2009

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBJIUKALMNA EBPO30HbI

[ata Bpemsi Moka3zaternb Mepwviop KoHceHcyc dakT Mpeabiaywee MepecmoTp
02.02.2009
12:00 NHpeke aenoBoi akTUBHOCTM B NPOMbILLIeHHOCTU PMI SIHB. OKOHMY. 345 -- 34.5 --
03.02.2009
13:00 NHaeke LeH npoussoauTenen (YoY) Aex. 2.10% -- 3.30% --
13:00 NHaeke LeH npoussoautenein (MoM) nek. -1.20% -- -1.90% --
04.02.2009
12:00 Nnpekc aenoBoii akTuBHOCTM cpepbl yenyr PMI SIHB. OKOHY. 42.5 -- 42.5 --
12:00 CBOAHbIV MHAEKC AenoBol akTueHocT PMI SIHB. OKOHY. 38.5 -- 38.5 --
13:00 Po3HnuHble npogaxu (MoM) nek. -0.20% -- 0.60% --
13:00 PosnnuHble npogaxm (YoY) Aek. -1.40% -- -1.50% --
05.02.2009
15:45 Pewwenue ELIB no 6a3oBoit cTaBke 5 cbeBp. 2.00% -- 2.00% --

KANEHOAPb COBbITUA U CTATUCTUYECKUX NYBJIMKALUUW BENTMKOEPUTAHUN

[ata Bpemsi Moka3zatenb Mepviop KoHceHcyc dakT Mpeabiaywee MepecmoTp
02.02.2009
02-06.02.2009 MHpaekc LeH Ha xunbe HBOS (MoM) AHB. -1.60% -- -2.20% --
02-06.02.2009 MHpaekc LeH Ha xunbe HBOS 3mec/ron AIHB. -18.40% -- -16.20% --
12:30 MNiHaekc AenoBoii akTUBHOCTM B NpoMblLLneHHocT PMI SHB. 345 -- 34.9 --
03.02.2009
12:30 NHpeke aenoBoi akTMBHOCTM B cTpouTensctee PMI SHB. 29.0 -- 29.3 --
04.02.2009
3:01 UHpeke notpebuTensbckoii ysepeHHocTn Nationwide SIHB. 45.0 -- 47.0 --
12:30 NHaekc aenoBoii akTuBHOCTM B cchepe yenyr PMI SIHB. 40.3 -- 40.2 --
12:30 NameHeHWe MexayHapoaHbIX pe3epBoB SHB. -- -- $1534M --
13:30 NHaekc po3HUYHbIX LeH BRC 4 heBp.
05.02.2009
15:00 PewweHune BaHka AHrnuu no 6a3oBoi CTaBke 5 cbeBp. 1.00% -- 1.50% --
06.02.2009
12:30 UHpekc LeH npoussoauTeneit Ha ceipbe (MoM) AHB. 0.50% -- -2.00% --
12:30 UHpekce LeH npoussoauTeneit Ha ceipbe (YoY) AHB. 2.00% -- 4.30% --
12:30 NHaekc ueH npoussoautenein (MoM) SHB. -0.10% -- 0.00% --
12:30 NHaekc LeH npoussoauTenen (YoY) SHB. 3.40% -- 4.70% --
12:30 Basoseblii MHAEKE LeH npouasoauTeneii (MoM) SIHB. 0.10% -- 0.20% --
12:30 BasoBebli MHAEKC LeH nponssoauTenent (YoY) SIHB. 3.80% -- 5.00% --
12:30 O6bem npomblLneHHoro npomssoactaa (MoM) Aek. -1.20% -- -2.30% --
12:30 O6bem npombiwneHHoro nponasoactea (YoY) Aek. -7.80% -- -6.90% --
12:30 O6bem npoussoacTBa B obpabatbiBatoLmx cektopax (MoM) Aek. -1.40% -- -2.90% --
12:30 O6bem npoussoacTBa B o6pabatbiBatoLmx cektopax (YoY) Aex. -8.50% -- -7.40% --
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NZ KUTOuHaHC

AHanuTtnyeckun [lenaptameHT

OTtgen AHanusa pbiHKa akuumn

+7 (495) 641 4414

HenapTtameHT PbIHKa akunmn

OTtpen npopax
Mocksa
+7 (495) 641 4414

Mapusa KanbBapckas

HayanbHuk otaena aHanusa

pPbIHKa aKLumn
MeTannyprus, baHku
m.kalvarskaia@kf.ru

Harawa KonynaeBa
MoTpebutenbckuii cektop
n.kolupaeva@kf.ru

OaHuun 3aTonoruH
TenekoMMyHukaLum
d.zatologin@kf.ru

AHTOH KnxaeB
a.kihaev@kf.ru

+7 (495) 641 4414
0o6. (50013), (50953)

KoHcTaHTUH YepenaHoB
HedTb 1 Mas
k.cherepanov@kf.ru

OmuTpui NMoneBown, K.3.H.

MakpoakoHoMuKa
d.polevoy@kf.ru

ApTtewm JlaBpuiyeB
Basbl gaHHbIX, AnBnaeHdb
a.lavrischev@kf.ru

Omutpui PomaHoB
d.romanov@kf.ru
+7 (495) 641 4414
006. (50903)

Maesen MNonukos
OnekTposHepreTuka
p.popikov@kf.ru

AnekcaHap KoBanes, K.p.-M.H.
CTpyKTypHblE NpOAYKTbI
aa.kovalev@kf.ru

Bukropus ®unmmoHoBa
MexxayHapoaHble Npoaaxu v filimonova@kf.ru

JlonpoH (AO KIT Finance Europe)  +44 (203) 178 4544
+44 (203) 178 4539 A06. (67208)

+44 (779) 855 4196

Mocksa 3HameHka f.7 cTp.3 +7 (495) 641 4414

CaHkr-leTepbypr yn. Maparta, g. 69-71 +7 (812) 326 13 05
JNoHpgoH St. James's Square, 33 SW1Y 4JS  +44 (203) 178 45 39

www.kf.ru

HacTosawmn o0630p NOArOTOBMEH WCKMIOYUTENBHO B WMH(OPMALUMOHHBIX LENsX, HW MOJNIHOCTbIO, HU B Kakow-mmbo yactu He
npeacTaengeT cobor NpeanoXxeHne no MOKymnKe, NpoAaXe WM COBEPLUEHWIO KakuxX-nmbo cOoenoK UM MHBECTULMIA B OTHOLLEHWM
yKasaHHbIX B HacTosilem 0630pe LEeHHbIX Bymar u He SBNAETCA pekoMeHZauuen Mo MPUHATUIO KaKMX-MMOO WMHBECTULMOHHBIX
peweHuii. MHdopMauums, ncnonb3oBaHHas Npu NOAroToBKE HacToslero ob63opa, nornyyeHa U3 NpennonoXuTenbHO OOCTOBEPHBLIX
WCTOYHMKOB, O[HAKO MpOBEpKa MWCMOMb30BaHHbLIX AaHHbIX He nposoaunace U «KUT ®duHaHc» He [aeT HWKakuX rapaHTun
KOPPEKTHOCTM coaepXkallencsa B HacToswem o63ope uHdopmaumn. «KUT duHaHc» He o6s3aH OOHOBNATL UMM KakMM-nnbo
obpa3om akTyanusuMpoBaTb HacTosAwmn 063op, ogHako «KUT ®PuHaHC» umeeT npaBo MO CBOEMY YCMOTpeHuto, 6e3 kakoro-nmbo
yBEOOMITEHUSI UBMEHATb U/MNY AOMNONHATL HAacToALWMIN 0630p 1 cogepXxalumecs B HeM pekoMeHgaunn. Hactoswuim 0630p He MOXeT
ObITb BOCNpPOM3BEAEH, ONYyONMKOBAH UIM PacnpoCTPaHEH HY MOMHOCTLIO, HU B KAKOM-NMMOO 4acTu, Ha HEro Henb3s Aenartb CCbIMKM
UNN NpUBOAWTbL M3 Hero uuTatbl 6e3 npedBapuTenbHOro NMUcbMeHHoro paspetueHns «KUT ®uHaHe». «KUT PuHaHc» He HeceT
OTBETCTBEHHOCTM 3a Nobble HebnaronpuaTHbIE NOCNEACTBUS, B TOM Yncrne yObITKM, MPUYUHEHHbIE B pe3yrbTaTe MCNOMb30BaHMS
MHdOpMaumK, copepxallenca B Hactoswem ob3ope, unu B pesynbTaTte UHBECTULMOHHBIX PELUEHUI, MPUHATBIX Ha OCHOBAaHWM
OaHHOW nHdopMaumn.



