YTpeHHun panaxect, - AHapeun 3opuH, UK «<bappenb»
29 aHuBapsa 2009r.

Buyepa Ha ymMepeHHO-ONTUMUCTUYHOM BHELUHEM (POHE OTKPbITME MPOM3OLLNO C ranoMm BBepx. Ho
AarnbHeuwero pocta He nocnenosarno, a nocrne nonyaHa U BoBce Havyanucb npogaxu. Ho cunbHoro
CHWXXEHMSI Takke He NPou3oLno, M GONbLUMHCTBY akuMiA yganochb yaepXaTbCA B MOMOXMTENbHON
30He. 3a nokynaTenen urpanu bloYepcbl Ha aMepUKaHCKMe NHOEKChbl, KOTOPble POCAN Ha HOBOCTU O
cosgavun B CLUA «BaHka-ytunusatopa», cobuparoero «pagnoakTuBHble (PUHAHCOBbLIE aKTUBbI».
Ha aton andopun Bce MMpoBblE pbiHKK, @ 0COOEHHO GaHKOBCKME CEKTOpa APY>XHO OTpearnpoBanm
pocTOM. Halw pbIHOK KOHEYHO He ocTancsa B CTOPOHE, XOTS POCT Ha nrowagkax, ocobeHHO nog
3aHaBeC ToproB, Obln «CTpaHHOBATbIN» - CO34aBanoCb BnevaTneHue, 4YTO  KOTMPOBKM
ueneHanpaBneHHO 3aTackmsanu Haesepx. B uenom nHgekc MMBB nogpoc Ha 3,2%, Ho PTC npunan
Ha 0,1%.

Wccnenys 2-yacoson rpacpmk nngekca MMBB, BuamMm, 4To KOTUPOBKM OTKPLINIUCE C ranomM Beepx. Ho
ypoBeHb 62%-HOWN KOppeKLMM oKasarca CUfbHbIM COMPOTUBIIEHMEM, U NOCMe NonyaHs OT OaHHOro
pybexa Havyanucb npodaxu. Tem He MeHee, CUITbHOIO CHUXEHUsI He OblNo, U eANHCTBEHHOE, Yero
yaanocb AOCTUYb «MeaBeasM», 3TO 3aKpbiTb YTPEeHHee OkHO. [Nocne obeaa «Obikn» Habpanucb cun
N NOLNN B yBEPEHHOE HacTynneHne. Vx uenbio Obin Mmakcumym BTOpHUKa (624,82 n.). Ho KOTMpOBKM
He JoLWnn 0O 3TOro ypoBHSA oavH nunc. [Npasga, nocre OTKPbITUS aMepPUKaHCKOro pbliHKa, KOTOPbIN
pe3Ko MOLWEN B ropy M C OTKPbITUA MNokasan noytu 2%, poccumnckme «Oblkv» MOogHanpsaArinmncb m
cymMenu OOCTUTHYTb BOXOENEHHOW BbICOTbl. HO Ha 9TOM [eno M 3aKOHYMMOCb. Tak YTO HUKAKOro
YBEPEHHOIo NOKOPEHNA He npomsowno. K Tomy e KOTUpOBKKN Obinu Bbile MeHee 3 nyHKToB. bonee
TOro, C AaHHOro pybexa HayanuMCb akTUBHbIE NPOAaXWM — BeAb MO Norvke «MeaBegden» 3To Obin
yAa4yHbll MOMEHT AN n3baBneHnst OT akuuin — BCE PacTET, U BOKPYT MOSIHO XaXAyLnX «OblkoB» ©,
KOTOPbIM MOXHO npoaaTb 60MbLIoN 06BEM.
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Buepa TexHn4yeckne nHaukaTopbl urpanu 3a «BOblkoB». A BOT CErO4HSA OHW YXXe UrpatoT NpOTUB HUX —
no wuHaukatopam RSI n ructorpammHomy MACDyY npucyTcTBYHOT AuBepreHumn. Ho camoe
HepagocTHoe AN «BblKOB», YTO MOKa HET «3aXOA4HOW» pacTyllen BOMHbl, a «OblubA Monka», npo
KOTOPYIO Mbl nucanu BuYepa, He peanusoBanacb. Ha cerogHs Gnwxanwen nopaepxkon Oyapet
BYEpaALLHUA MUHUMYM, a pdanee — 2-4acoBou paktan Ha npogaxy X (595,71 n.). B ponu
COMPOTUBIIEHNA BLICTYNUT BYepallHUN MakcMMyM. /I TONbKO B Criyd4ae yBEpeHHOro npeogorieHus
AaHHOro pybexa «Oblubs nosnka» peannayeTcs, U KOTUPOBKN UMEIOT BCE LLAHChl AOUTU 4O OHEBHOMO
dpaktana Ha nokynky (671,61 n.). BoT TombkO gagyT nn «MeaBeau» OCYyLWeCTBUTbCS Obl4buM
mMedTtam? Npegnonaraem, 4To He JaayT.

CerogHss € yTpa BHeWHUW (POH cKopee HeuTpanbHbIn. XOoTA HakaHyHe pbiHkKM CLUA xopowwuo
nogpocnu (uHgekc DJIA Ha 2,5%, S&P — Ha 3,5%) n JlatuHckass Amepuka B nuue bpasunuu Takke
3aKpblfacb B OTANYHOM nitoce (NoyTtn 4%), HO cenvac obloYepbl HA aMepUKaHCKMe UHOEKChI YXXe He
pagylT nokynatenew, npunagas B panoHe 1%. B Asum pabGoTarowmx pbIHKOB CTAHOBUTCHA BCE
6onbwe. CerogHs K HUM npucoeanHunca oHr Kowr, pactywmi 6onee 4%. lMpaBga, Kak u BYepa
Kopes, 310 M€t oTbirpbiBaHne npeabigyliero ontummama. A BOT Te, KTO paboTaeT yxe He nepBbii
AEHb, PacTyT «CKpoMHee» — AnoHua 2%, Kopes meHee 1%, a iHans BoobLie HEMHOIO CHMXaeTcs.
HedTb BYepa HEMHOro nogpocrna, HO B HacTosLLEe BPEMSI CHUXKaETCS.

qupa Mbl peKkoMeHaoBasn Ha6j'll0,El,aTb 3ad PbIHKOM CO CTOPOHBbI, a MNMOKynaTb B Cliy4vYae yBepeHHOro
npeoaoryieHna MakcumMmyma BTOpHMKa.lﬂo,KaK Mbl Hanucarnu Bbille, yBEPEHHOro npeoaorneHnda He
npon3oLuno. CerogHs pekoMmeHgaunto He U3MeHdAeEM — Ha6j'll0,El,aTb 3a PbIHKOM CO CTOPOHbI. A ecnu
Obl ObInK pas3peLleHbl «WopPTbI», TO peKoMeHOoBarnum Obl 1 noawopTUTb, TaK KaK «CTOM» KOpOTKMVI.
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