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GAWHEHLL BPUK

BHELWHM (hoH Ha OTKPbITUE TOPrOB HEMTPanbHbIA C TEHOEHUMEN K

3akpbiThe  +=%6  OCBoM, S WnH___YTD.% yxyaweHuio. Topru B CLUA BHOBb 3aBEpLIMANCH HEBOMbLLMM POCTOM,

RTS 546.39 0.12% 8.43 -13.53 %
B A3uu Takke Habntopaetcs BOCXopALlasa TeHOeHUuA. TeM He MeHee,

us0 {  RTSIndex (bIOYEpChI Ha aMepUKaHCKIE MHAEKCH! TOPTYKTCA B MUHYCE, MPUYEM
Ha choHe GakBopaaumn. Ha pbiHke HedTn 3aTuwwbe. Takum 06pas3oM,
1950 - CErofHs MOXHO XAaTb HENTpanbHOro  OTKPbITUS  BOMM3W  OT
BYEPALLHMX BEYEPHWX YpOBHeN. bonblioit 06bEM CTaTaaHHbIX MO
1450 CLUA, «koTOpbIM  HAYHET  BLIXOAWTb  YXe CErogHs, CTaHeT
onpesensiowuM ANs LanbHEeNLero ABWXEHWS WHAEKCOB W PbIHOK
950 OypeT xgatb Ty MHGopmaumio. N3beras peskux ABMKEHUA. Tem He
MeHee, no psgy Gymar ¢ TEXHNYECKON TOUKM 3peHust ChOPMMPOBaHbI

450 — YCNOBUS AN Hayana CHWKEHUs, B YaCTHOCTM, Takas CuTyauus
% % % % % % % % % % HabntopaeTcs B Fasnpome. CHKEHWE BO3MOXHO TakkKe Mo aKUMsaM
g8 I 3 83 3 5 8§ 2 ¢ 8 BTE CerogHs Mbl pekOMEHZYEM MOCTEMEHHO COKpallaTb ASIUHHbIE
o woe = ® = g 494 - MO3nLMN B OXMULAHWUN BEPOSITHOM KOPPEKLUMM Ha cTaTaaHHbIx no CLUA.
rorw 19pro3 cronySuu conukaw> va MMES
Llena, py6 +-% O6bem, WT Llexa, $ =% OBbem, W Liena AP/ Yera
MECTHbIX aKLun
| |
Fasnpom 11411 +415% 82334281 Fasnpom 1375 +3.38% 208105  +2.49 %
lasnpom HepTb 6755  +372% 1036608 lasnpomHedTh 1015 +1.50 % 25550  +2.25%
nyKOWn 115943 +4.93% 3434603 nykomn 341 +2.40% 87392 +0.07%
PocedTs 112.65  +2.75% 9767309 Poceds (LI) 335 +0.60 % 13041907  +1.18%
CypryTHedpreras 15197  +381% 31511500 CypryTHed)Teras 452 -0.22% 1828889  +1.19 %
TatHedTb 54.3 +1.70 % 2063448
TMK HopHukens 1329 +3.02% 895505 TMK HopHukenb 39 -0.76% 97630  -0.16%
Cesepcranb 90  +7.78% 1228477 Cesepcrans (LI) 2.68 +4.69 % 2348579 +1.31%
Oork-2 027 +18.94% 125246400 orK-2 0.75  0.00% 0 -5.49%
CBepbaHk 171 +517% 384858020
BTG 00235  +2.62% 22097492000 BTE (LI) 137 +1.48% 5125885  -0.83 %
Poctenekom 307 +3.02% 143885 PocTenexom 56.96  +7.59 % 69504  +5.21%
Liena D-to-D.% M-to-M.% YTD.% 3aKpbITHe D-to-D.% M-to-M.% YTD.%
oi |
Brent. $/bbl 449  +2.68 % +11.83 % -52.16 % Dow Jones Industrial Average 8375.45 +2.46 % -1.28 % -4.57 %
WTI. $/bbl 4216  +1.39% +8.02 % -56.07 % S&P 500 Index 874.09  +3.36% +0.54 % -3.23%
Urals. $/bbl 422  +1.44% +30.01 % -0.07 % Nasdaq Composite Index 1558.34 +3.55 % +3.18 % -1.19 %
Sib. Light. $/bbl 4448 +153%  +27.34% -1.66 % Mexico Bolsa Index 2014522 0.00% -10.04 % -9.99 %
Bovespa stock Index 4022745  +395%  +8.55% +7.13%
Aluminium. $/t 1332 +L..76 % 10.93 % 8.45 % Argentina Merval Index 1105.45 +2.42 % +2.70 % +2.39 %
Copper. $/t 3295 -107%  +1895%  +1354% [ Europe |
Nickel. $/t 11655  +3.97 % +22.68 % +7.82% FTSE 100 Index 42952  +2.40% -0.56 % 313 %
Tin. $it 11475 -2.34% +14.75 % +10.82 % DAX Index 451872  +4.52% -3.96 % -6.06 %
Lead. $/t 1160  +0.87 % +28.89 % +22.23% CAC 40 index 3076.01  +4.11% -1.75% -4.41 %
Zink. $it 1121 -0.88% +1.91 % +0.05 %
Nikkei 225 8251.24  +1.79% 5.67% -6.87 %
Gold. $/0z 89525 -0.25% +6.14 % +2.93 % Hang Seng Index 13266.77  +5.47% -6.47 % 7.79%
Platinum. $/0z 948 -0.42% +11.40 % +4.87 % Korea Composite Index 116656  +0.74% +4.38 % +3.74 %
Palladium. $/0z 189  -1.05% +8.62 % +2.72 %

* ['[IP oTmMeveHbI B Tabnuue (LI)
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Kanenpapb
KOPNOpaTUBHbIX
COObITHI

EWHEHLLIN ﬁ-: Lk

[ata KomnaHnus CobbITne

CLLA, EBpona,
AnoHus, Cutranyp, Bupu 3aKkpbIThl B CBA3Y C NPA3AHNUYHBIM HEM
["OHKOHI

02.01.2009
AnoHust BUpXi 3aKPbITbI B CBSA3M C NPa3AHNYHBIM AHEM

09.01.2009
BHeo4epeaHoe cobpaHme aKLMOHepoB Mo BOMPOCY BHECEHNS M3MEHEHMI B

PR B2 Lol YctaB. [1aTa 3aKkpbITis peectpa — 26 Hosiops 2008 r

12.01.2009

AnoHus Bupxu 3aKkpbIThl B CBA3W C NPa3AHWUYHBIM HEM
0O6beanHEHHble
MalunHocTpouTenbHbl  CoobLleHmne o huHaHCOBbIX pesynbTatax 3a 2008 r
€ 3aBobl
Pacnagackas CoobLLeHne 0 huHaHCOBbIX pedynbTaTtax 3a 2008 r

15.01.2009

Meyen BHeo4epeaHoe cobpaHie akLMoHepos
16.01.2009

Bupxa PTC CoobLeHve 0 hMHaHCOoBbIX pesynbTaTax 3a 2008 r
BCMMO Aswcma CoobLLeHve 0 huHaHCOBbIX pedynbTaTtax 3a 2008

[asnpom CoobLLeHne 0 huHaHCOBbIX pesynbTatax 3a 2 kB 2008 r
OMEK KoHdbepeHuus OMEK
CLIA Bupsku 3aKkpbIThl B CBA3M C NPA3LHNYHBIM AHEM

20.01.2009

BHeouepenHoe cobpaHue aKLMOHepoB (CAEMkW C 3aMHTEPECOBAHHOCTbIO). [lata
3aKpbITMS peecTpa — 3 aexkadps 2008 T.
X5 Retail Group CoobLLeHe 0 auHammke npoaax 3a 4 kB 2008 r

Marnut

21.01.2009
AnoHus 3acepaHue baHka AnoHum
22.01.2009

3acenanue baHka AnoHUM — nyBnmMkaLs NepecMOTPEHHOTO YPOBHS
MPOLIEHTHOI CTaBKM

My6nmkaums puHaHCOBbIX pesynbTaToB gestensHocTi no MCOO 3a 9 mec 2008
r

AnoHus

BTE

26.01.2009

BUpxv 3aKpbITbl B CBA3M C NpasnHoBaHemM HoBOTO rofia no KiTaiickomy
KaneHaapio

CuHranyp, FTOHKOHT ~ BUpxv 3aKpbiTbl B CBSA3M C MPA3AHNYHBIM AHEM

CBepbank a)gggkaum (PMHAHCOBbIX Pe3ynbTaToB AesaTensHOCTM 3a 9 mec 2008 r no

Kutai

27.01.2009

BUpxv 3aKpbITbl B CBSA3M C NpaanHoBaHemM HOBOTO rofia o KiuTaickomy
KaneHaapio

CuHranyp, FOHKOHT  Bupxv 3aKpbITbl B CBA3M C MPA3AHNYHBIM AHEM

Kutai

28.01.2009

[Nontoc 301070 CoobLeHve 0 hMHaHCOoBbIX pesynbTaTax 3a 2008 r
Bupku 3akpbIThl B CBA3K C Npa3aHoBaHneM HoBoro roga no kutaickomy

KaneHgapro

Kutai

29.01.2009
Bupxi 3aKpbIThl B CBA3M C Npa3aHOBaHeM HoBOro rofa no Kutanckomy
KaneHaapio

Kutai

30.01.2009

Hopunbckuii Hukens  CoobLLerme o uHaHCoBbIX pesynbTatax 3a 2008 r
Bupku 3akpbIThl B CBA3K C Npa3aHoBaHneM HoBoro roga no kutaickomy
kaneHgapto

Kutai
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DAMHEHIN EPHJTH

Connepc Connepc: poct npogax aBTomo6unen B 2008 r Ha 28% po 128.2 Tbic

Komnanus Connepc npeacraeuna onepaumoHHble nokaatenu 3a 2008 r. CornacHo onyBnukoBaHHbIM
AaHHbIM,

obwwue npogaxm astomobunen mapok YA3, Fiat, SsangYong u ISUZU (Gpenabl, npeacTaBnsiemble
KOMMaHWEN Ha POCCUICKOM PbIHKE) BbIPOCIM Ha 28% MO CpaBHEHMIO C NpeablayLyM rogom - Ao 128.2
TblC €anHNL,. B YacTHocTH, npopaxu nerkosbix aBTomobunen Fiat B 2008 r Bbipocnv Ha 80% fo 27.6
TbIC eguHuL,. Kpome Toro, 3a mpownbii rog 6bino npogaHo 5.3 ThiC koMMepyeckux aBTomobunein Fiat
Ducato, Bbinyck KOTOpbIX Hayancs B koHue mas 2008 r B 0coboi akoHOMMYEeCKoi 30He Anabyra.
Mpopaxw rpy3osbIx aBTomobunen ISUZU, npon3soacTBO KOTOPbIX Takke ObiNO 3anylieHo B 0coboi
aKoHomuyeckoit 3oHe AJTABYTA B npoLunom rogy, Bbipocnv Gonee Yem B Ba pasa - 40 5.2 TbiC eanHuL.
O6bembl npoaax aBToMobunen SsangYong 3a 2008r B Poccum yBenuuunucs B 6onee yem B 1.5 pasa -
[0 17.4 ThiC KOPEMCKIX BHEAOPOXHWUKOB. [pogaxu YNbSHOBCKOrO aBTOMOBUNBHOrO 3aBoAa no MToram
MPOLLIOro roga cocTaBunn 72.3 TbiC eguuny, (+2.26%).

Mo cnosam reHepansHoro aupektopa Connepc B. LUBeuosa, ko4eBbIM (PaKTOPOM, ONpeaenv BLLIMM
pocT npogax B 2008r, cTana ycrnewHas peanu3auus NpoM3BOLCTBEHHBIX NPOEKTOB KOMMNaHUW: BbIXOA
Ha 3annaHnpoBaHHbIE MOLLHOCTM U TEMMbI NMPOM3BOACTBA NO BHEAOPOXHWUKAaM SsangYong v NEerkoBbiM
asTomobunam Fiat, Ha4ano Bbinycka KoMMepyeckux asTomobunei Fiat Ducato, BbIBOA Ha pbIHOK HOBOM

mogenu UAZ Pickup.
Xonaunur CUBYP CUBYP: ponrn Amtel B 06MeH Ha cOBCTBEHHbIe 0bnuraumm

XonguHr CUBYP obcyxaaeT ¢ kpeautopamn Amtel 0GMeH JOMroB LWMHHOWM KOMMaHWM Ha obnurauumn
CUBYPa u ero goukn CUBYP-Pycckme wmHbl, cooblyaet AKEM.

OCOP HakaHyHe 3aperucTpupoBana Bbinyck obnurauuii nepson cepun CUBYP-Pycckue  LmHb
HOMMHanbHbIM obbemom 12.692 mnpa pyb. Kaxgpas obnurauws Bbinycka HomuHanom 1.67 py6 no
PELLEHMI0 AMUTEHTA MOXET ObITb KOHBEPTMPOBaHa B 00bIkHOBEHHYO akumo CUBYP-Pycckue WiHbI.

Mo cnosam 3aMecTWUTens reHaupekTopa no crpatermdeckomy passututo CUBYP-Pycckue wuHbl U.
KapaBaeBa, uuTupyembIiM B COOBLLEHNM, BbINYCKOM 0b6nuraumii 0becneynBaeTcs Hanmume MHCTpyMeHTa
QNS BO3MOXHOTO Bblkyna ONroBbiX 0053aTenbCcTB poccuidickon yactu GusHeca Amtel-Vredestein y
BaHKOB-KpEAMTOPOB, NEPETOBOPbI C KOTOPLIMU ELLE HE 3aKOHYEHBI.

JTa cxema cooTBeTCTBYeT WHTepecam 6aHkos-kpeautopoB Amtel-Vredestein N.V. B cywecTBytoLnx
YCIOBUSIX U JaeT UM BO3MOXHOCTb B MepCrekTuBe nonyunts 4o 45% akumi komnaHum CUBYP-Pycckue
LWiHbl. dopmanu3alus 4OroBOPEHHOCTEN CO BCeMi BaHKaMW HaXO4UTCS B CTaauM 3aBepLLEHNS.

B cnyyae [QOCTWXEHWS! OKOHYATENbHbIX [OrOBOPEHHOCTEN C OaHKkamu TakoM BbIKyNM MOXET
ocyliecTBnaTbC NyTeM obmeHa npas TpeboaHui no kpeautam Amtel-Vredestein Ha NpoLEHTHble
obnurauyun CUBYP XonauHr (Ha cymmy o 2.7 mnpg py6 ¢ odeptoir B mapte 2011 r) n 6eckynoHHble
koHBepTMpyeMble obnurauum CUBYP-Pycckve WiHbl Ha cymmy 4o 12.692 mnpa pyo.

HanomHum, yto ¢ Havana 2008 r CUBYP XonauHr Ben neperosopbl ¢ Amtel-Vredestein o cnnsHum
WwuHHoro GuaHeca. 9 anpenst 2008 r Coset aupektopos CPLU npusHan cnusHue ¢ Amtel-Vredestein
yenecoobpasHbiM. OpHako B Hayane oktabps 2008 r Obino oduynanbHO 0BBSBNEHO O NpeKpaLLeHUm
neperosopoB 06 0ObeauHeHUM MO MPUYMHE HE BbLIMONHEHUS psda YCMOBWA  [AOTOBOPEHHOCTH,
LOCTUrHYTON B UIOHE.

B oktabpe CPLU v psig 6aHKoB-kpeamTopoB poccuiickoro busHeca Hanpaeunu B agpec Amtel-Vredestein
N.V. TpeboBaHus 0 moraweHun 3agomkeHHocTn. Kak yTouHsnocs B coobuieHun Amtel, TpeboBaHme
CPL 6bino HanpaBneHo Takke B ApOuTpaxHbii cyd. Tekylas WHULMATWBa MOXET YBEHYaTbCsl, No
HaLKMM OLeHKaM, haKTUYeCKUM NPUCOeaMHEHNEM MO KpaliHelh Mepe poccuincknx aktueos Amtel k CPLL.

BTB oxupaet "npocpouky” no kpeautam B 10% M MOXET YBENUYUT KanuTan B Ha4yane BTOPOM

nonosuHbl 2009 r

BaHk BTB ucnonb3ayeT nporHo3 «npocpoyki» no Kpeautam Ha yposHe 10% ans uenei nnaHupoBaHus,
ckasan rnaea 6aHka A. KocTuH. B TenenHTepBbio Peittep oH coobLumr, 4To B HacTosiLee BpeMsi 06bem
"nnoxux" KpeamToB cocTaBnseT okono 3.8%.
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A. KoctH pobasun, uto BTB xouet yBenuunts kanutan Ha 200 mnpa pyb ($6 mnpg), u a1o Moxet
NpOU30IATW B HaYane BTopoil NonoBuHbI 2009 r. BaHk MOXeT BbINYCTUTL MPUBUNETMPOBAHHbIE aKLUK Kak
yacTb OOLieit JOM3MMCCUM, HO OKOHYATENbHOrO pPeLleHns elwe He npuHaTo, coobwwmn A.KocTuH.
Tekywas kanuTanusauus 6aHka, €cnu MCXoOWUTb M3 MOCMEAHMX KOTUPOBOK 3akpbitus Ha PTC
coctaensiet $4.7 mnpg. Hanomuum, yto Tocbank BTB nposen IPO B mae 2007 r Ha $8 mnpg.
OyeBunaHO, YTO AaHHas HOBOCTb NofaepxKu bymaram BaHka He oKaxer.

M.Bugeo: poct npogax B 2008 r Ha 43% go $2.7 mnpa

Komnannsa M.Bugeo npedctasuna npefsapuTenbHble HeayaupoBaHHLIE ONepauuoHHbIe pesynbTaThl
pestensHoctn 3a 4 kB M Becb 2008 rog. CornacHo onybnukoBaHHbIM gaHHbIM, B 2008  yncTble
PO3HUYHbIE MPOL4AXM KOMMaHWW noBbicunuck Ha 41% po 68.25 mnpg py6 (43% po $2.7 mnpg), a
npodaxu conoctaeumblx MarasuHos (like-for-like) Bbipocnn Ha 11% B pybrieBoM BbipaxeHuun (14% B
[0NapoBoM) B cpaBHeHWN ¢ 2007 T.

B 4-m ksapTane 2008 r ynCTble po3HUYHbIE Mpogdaxu ceTn M.eugeo yBenuuunuch Ha 25% o 21.65
Mnpa pyb (13% no $792 mnH) B cpaBHeHum ¢ 4-m kB 2007 r. [pogaxu CONOCTaBUMbIX MarasvHoB B 4-M
ksapTane 2008 r. B pybneBoM BbIpaXeHUM OCTanuCh Ha YPOBHE aHarorMYHOro nepruoaa npoLumoro roga
(-9% B OoNnapoBOM BbIpaXeHUM B CBA3N C JeBanbBalel POCCUACKOro pybns Mo OTHOLLEHUIO K
ponnapy CLUA).

B 2008 r 6bino oTKpbITO 37 HOBLIX rUnepmapketoB cet M.sugeo (3 Hux 17 B 4-m k8 2008 r),
aHanornyHo YnCIy HOBbIX MarasuHoOB, OTKPbITbIX B 2007 T.

CerogHs ceTb HacuuTbiBaeT 157 marasuHoB B 64 ropogax Poccun. Obwas nnowaib rnepmMapkeTos
M.sugeo no utoram 2008 r cocTasuna 416 500 kB M, NPOAEMOHCTPUPOBAB PocT B 29% B CPaBHEHUM C
2007 r.

CoBOKynHbIM JoNr kKoMnaHuu coctasun 7.4 mnpa py6. Mpu atom Ha cyeTax M.ugeo ckonunock 6.4
MIpg py6, Tak YTo YUCTBIA JONT CocTaBmn NnLb 1 Mnpg pyo.

Mbl 0OTMeYaeMm, 4To 3a rog B LENIOM KOMMaHWM yaanoch NPOAEMOHCTPUPOBATL BbICOKUM TEMN pocTa
npodax. Bmecte ¢ TeMm, Kak u y apyrux puteinepos K KoHLy 2008 r AuHamuka BbIpyYKM cTana HOCUTb
3aTyxawowumin xapakrep. B cuny cneumduku pestensHoctn M.Bugeo, mbl cuntaem, yto 2009 r 6yget
Ans Hero Gonee TSHXENbIM MO CPaBHEHWMIO C APYrUMU puTeAnepamu, akuun Kotopbix obpallanTcs Ha
Bupxe, TaK kak cnpoc Ha BbITOBYIO TEXHUKY W 3NEKTPOHUKY Bonee anacTuyeH K M3MEHEHNI0 OXOA0B Mo
CPaBHEHUIO C NPOLYKTOBLIMU TOBapamu.

Poccus LleHbl npousBoauTenei npomnpogykumm B PO B 2008 rogy cHusunucb Ha 7%

Llensl npoussogutenen npomnpoaykuum B PO B 2008 r cHuaunucs Ha 7%, B fekabpe - Ha 7.6%. Takue
npegBapuTenbHble JaHHble obHapogosan PoccTar.

Mpoaykuma fobelun nonesHbIx uckonaemblx B 2008 r nogelwesena Ha 38.4%, B gekabpe - Ha 16.2%.
Mpoaykums obpabaTbiBatoLLMX NPOU3BOACTB 3a rof nogopoxana Ha 1.9%, B gexkabpe nogellesena Ha
6.5%. B obnacTti npou3BoAcTBa, pacnpeseneHuns aNeKTPOSHePri, rasa 1 BoAbl B NPOLLSIOM FOAY LieHb!
BbIpocnu Ha 18%, B aekabpe cHuaunuck Ha 0.4%.

CHuxeHve UeH B [fdekabpe B [0Dblde TONMNMMBHO-3HEPreTMYECKUX MOME3HbIX Wckonaembix Pocctat
0BbACHSET, B OCHOBHOM, NafEHNEM LieH Ha Cbipylo HedTb U HedTAHOW (MonyTHbIN) ras Ha 21.6%,
KaMeHHbII, Bypblii yronb 1 Topd - Ha 18.1%.

Cpeayn obpabaTbiBatoLLmx NPOU3BOACTB YAELIEBNEHNE OTAEMbHbIX BULOB HE(TENPOAYKTOB COCTABMIIO:
cTpoutensHoro Hechtebutyma - 35.3%, aBToMobunbHOrO BeH3nHa - 29.8%, Au3enbHOro Tomnuea -
29.2%, Tono4yHoro MasyTta - 26.3%, OOPOXHOro ugkoro Hedptebutyma - 22.1%, OCBETUTENBHOrO
kepocuHa - 19.7%.

B xumuyeckom npou3BOACTBE HauMOOMbLUEE CHWXEHWE LEeH OTMEYEHO Ha MpPOYMEe OCHOBHblE
HeopraH14eck1e XMMUYECKe BELLECTBA (Cepy TEXHUYECKYHO ra3oByHo, KUCIOTY CEpHYI0 B MOHOTMApaTe)
- Ha 35.9%, yOobpeHus 1 a30THbIE COEAMHEHNS - HA 17.7% W CUHTETUYECKUI Kay4yK - Ha 15.5%.
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B meTannyprv 3HauMTeNbHO HKe cTanu LieHbl Ha heppocniaBbl, KPOME AOMEHHbIX (Ha 27.9%), vyryH
1 BOMeHHble deppocnnasbl (Ha 25.9%), cTanbHOW MPOKaT ropsyekataHblil U KoBaHbIn (Ha 15.5%),
npoyne LBeTHble MeTanmbl, Takue Kak kobanbT U HuKkenb (Ha 12.6%), Npouyto NPOAYKLMIO U3 YEPHBIX
MeTannoB, He BKMIOYEHHYI0 B Apyrue rpynnuposkn (Ha 10.9%), xonogHokaTaHblid MAOCKWA npokat 6e3
3aLUMTHBIX MOKPLITUI U C 3aLUMTHBIMU MOKPbLITUAMM (Ha 9.9%), Meab (Ha 9.4%).

Poccus WHdnauua B Poccum ¢ Havana mecsitia coctaBuna 2%

WHdpnsauma B Poccum ¢ 20 no 26 sHeaps 2009 r coctaBuna 0.8%, ¢ Hayanma mecsua - 2%.
MoTpebuTenbckue LieHbl 3a TOT xe nepuog 2008 r Bbipocnu Ha 2.2%, B LienoM 3a sHBapb - Ha 2.3%. 06
3TOM roBopuTCs B coobuieHun deaeparnbHon cnyxBbl rocyAapCTBEHHON CTATUCTUKN.

3a npolueaLuyio Hegeno HaubornbLKil NPUPOCT LieH OTMeYarncs Ha caxap-necok u vam - 6.5% u 1.2%
COOTBETCTBEHHO. CyLLEeCTBEHHO BbIPOCMN LieHbl Ha pbiby 3aMOPOXEHHYH, MSCHbIE KOHCEPBbI, PUC,
COJTb, CMECU CyX1e MOJIOYHbIe NS AETCKOro nutaHms - Ha 0.5-0.7%.

3aMeTHOe CHWXEeHWe LieH Habnioganoch Ha smua 1 Macno MofACOMHEYHOE - COOTBETCTBEHHO Ha 1.3% u
0.8% 3a Hepgento.

lnogooBoLHas npogykumus B cpegHeM nogopoxana Ha 1.3%. IMpu 9TOM LieHbl Ha KanycTy U MOPKOBb
Bblpocny Ha 2.8% n 1.5% cooTBETCTBEHHO.

lpogomkan oTMeYaTbCs POCT LiEH Ha XUIULLHO-KOMMYHanbHble ycnyru. nata 3a BogocHabxeHue
XONOAHOE W BOAOOTBEAEHWe Bbipocna Ha 8.2% (¢ Havana mecsua - Ha 14.5%), BogocHabxeHue
ropsiyee - Ha 6.6% (+19%), oTonneHne - Ha 5.5% (+13.9%), 3a Xunbe B JOMaX roCyAapCTBEHHOM W
MYHULMNANBHOMO XWUNULLHBIX (POHAOB - Ha 3.1% (+8.6%), Tapudbl Ha 3NMEeKTPOSHEpruo - Ha 2%
(+21.3%).

®PC coxpaHuna ueneBow AnanasoH 6a3oBoii ctaBku ot 0% Ao 0.25%

®epepanbHas pesepsHas cuctema (®PC) CLUA Buepa npuHsna pelueHre 0 COXpaHeHuU LieneBoro
Amnana3oHa 6a30Bom nNpoLeHTHON cTasku oT 0% o 0.25% rogoBbIX, FOBOPUTCS B AOKYMEHTE NO UTOraMm
3acepaHns Komuteta no oTkpbITbiM pbiHkaMm (FOMC), nepepaet WHtepdakc. Takke ®PC 3assuna o
TOM, YTO TrOTOBa BbIKyNaTb AONrOCPOYHbIE rocobruraumm (US Treasuries) Ans OXWBNEHUS
KPEAUTOBAHUS U SKOHOMUKU. «KOMMUTET MO-NpexHeMy OXWuaeT, YTo 3KOHOMMUYECKWe YCMOBUS, MO-
BMAMMOMY, SBNSKOTCS OCHOBAHMEM NS UCKMIOYUTENBHO HU3KUX YPOBHEN 6a30BON NPOLEHTHOM CTaBKM
Ha HEKOTOPOe BpPeMS», - COOOLLAETCS B JOKYMEHTE.

«/Hhopmauwms, nonyyeHHas nocne 3acefaHus komuteTa B Aekabpe, MOATBEpaMna AanbHeullee
ocnabneHue aKOHOMUKM. [POMbILLNEHHOE NPOU3BOACTBO, YACHO HOBOCTPOEK M 3aHATOCTb MPOAOITKUANN
CUNbHOE CHWXEHWe Ha (hOHe COKpalleHWs pacxodoB noTpebutensmu u busHecom. bBonee Toro,
rnobanbHbIi CNPOC, KAXETCS, CYLLECTBEHHO CHU3UNCS. YCMOBWS Ha HEKOTOPbIX (OMHAHCOBBIX PbIHKAX
YAYYLWWANCh, B YACTHOCTW, OTpaxas Mepbl MpaBWUTENbCTBA MO MPELOCTABMEHWIO NUKBUMAHOCTU M
YKpenneHmio (OHAHCOBbIX MHCTUTYTOB; TEM HE MEHEE, YCMOBUS KDeAUTOBaHNS ANs AOMOBNaAENbLEB 1
KOMMaHWiA OCTaKTCS YPE3BbIYANHO TPYAHBIMUY, - TOBOPUTCS B COOBLLEHMU.

«KomuTeT oxugaeTt, YTo NoCTeNeHHOe BOCCTAHOBNEHWE 3KOHOMUYECKON aKTUBHOCTI HAYHETCS NO3Xe B
9TOM roZly, HO PUCKI B CTOPOHY CHVXKEHWS! ANs 3TOr0 NPOrHO3a CyLLEeCTBEHHBI», - 0TMe4aeT FOMC.

«C y4eTOM CHWKEHWS LieH SHEProHOCUTENen M ApYroro Cbipbsi B NOCHEAHUE MECALbl U NepcrnekTus
CYLLECTBEHHOWN 9KOHOMUYECKON CaboCTi KOMUTET OXMAAET, YTO MHPNALMOHHOE AaBMIEHNE OCTaHeTC s
CrnaxeHHbIM B Grkanwve kBapTanbl. Kpome TOro, KOMATET BWAMT HEKOTOPbIA PUCK B TOM, YTO
MHPNAUMS MOXET YOEPKMBATLCS KAKOE-TO BPEMS HIKE HOPM, KOTOpble Nyylle BCEro cnocobCTaytoT
9KOHOMWYECKOMY POCTYy W CTabWUNbHOCTU LEeH B JONrOCPOYHOM MepcrekTuee», - coobujaetcs B
LOKyMEHTE.

«®PepeparnbHas pesepsHas cuctema bygeTt ucnonb3oBaTb BCe AOCTYMHbIE CPeAcTBa Ans CoAencTBus
BO30OHOBNEHMIO  YCTOMYMBOrO 9KOHOMUYECKOTO POCTA W COXPAHEHMIO LIEHOBOWM CTabumbHOCTU.
MonuTika komuTeTa ByaeT ChoKyCUpoBaHa Ha nogaepKke (yHKLMOHUPOBAHWS (OMHAHCOBBIX PbIHKOB 1
CTUMYMNMPOBaHMM SKOHOMUKM Yepe3 orepauuu Ha "OTKPbITOM pblHKE" W Apyrue Mepbl, KOTOpble
no3BonAT coxpaHaTb 6anaHc PPC Ha BbICOKOM YPOBHEY, - FOBOPUTCS B COOOLLEHUM.
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DAMHEHIN EPHJTH

«PepepanbHblil pe3epB NPOAOITKNT NOKynaTh HOMbLUIOE KONMYECTBO AOMTOB areHTCTB U LieHHbIX Bymar,
obecneyeHHbIX UMOTEKOW, ANs NPeA0CTaBNEHNS MOLLEPKKN PbIHKAM UMOTEKW W XKWUNbS, a Takke byaeT B
COCTOSIHUM FOTOBHOCTM K PacLUMpeHnto obbema Takux NOKYMOK M ANUTENbHOCTM MPorpaMMbl BbiKyna,
ecnm byayT oCHoBaHWS», - 0TMeYaeTcs B coobeHun FOMC.

«KomuteT Tawke TroToB K MpuobpeTeHMio  JOMrocpouHbIX  Treasuries, ecnu  obHapyxarcs
0BCTOATENLCTBA, YKA3blBAKLME HA TO, YTO Takue caenkun OyayT ocobeHHO SddeKTMBHLI AN
YNyYLIEHNS YCNOBUIA Ha KPeaUTHbIX pbiHkax. ®eaepanbHblit peseps OyaeT OCyLWecTBAATL nporpammy
Term Asset-Backed Securities Loan Facility ans cogeicTsns paclumpeHuto KpeauTos JOMOBNaAenbLam
n mManomy 6usHecy. KomuteT npogjomkuT BHUMATENbHO OTCMEXMBaTb pasmep W CTPyKTypy BanaHca
OPC B cBeTe pasBuTUS CUTyaLMM Ha (PUHAHCOBBLIX PbIHKAX W OLEHWBaTb, OyAeT U pacluMpeHne unm
MOAMMUKALMS KPEONUTHBIX BO3MOXHOCTEN CRYXMTb AanbHEWen NOAAEPKKE KPEAUTHBIX PbIHKOB W
9KOHOMUYECKO aKTUBHOCTY 11 MOMOLLM COXPaHEHMIO LLeHOBOW CTabunbHOCTU», - coobuiaet FOMC.

CLLIA moryT 6pocutb Ha nogaepxKy 6aHkoB ewe $1-2 TpnH - WSJ

AnmuHuctpaums npesnaeHta CLUA 5.06ambl o6cyauna BO3MOXHOCTb HanpasuTb ele $1-2 TpnH Ha
BOCCTAHOBIEHWE NOLLIATHYBLUEroCH 300POBbS aMepUKaHCKON (MHAHCOBOW cucTembl, nuwet The Wall
Street Journal co CCbINKON Ha CBOW UCTOYHUKN.

KomaHga npesugeHTa, obcyxaas HanpaeneHus UCronb30BaHNs BTOPOM nomnosuHbl $700-munnuapgHoi
nporpaMmbl noaaepxkn uHcektopa Troubled Asset Relief Program (TARP), peluaeT, kak 0CTaHOBUTb
TatoLLYt0 NOTEPH0 J0BEPUS K BAHKOBCKOW CUCTEME.

MoTeHumManbHbll MacwTab obcyxaaemoro naketa Mep MOXeT 03HayaTb, YTO agMUHUCTpaLmu,
BO3MOXHO, NpuaeTcs 06patnTbes B KOHrpece 3a fononHUTENbHbIM (OMHAHCUPOBAHUEM.

Benbiin oM, KOTOpbI MOXeT 06bABUTL O CBOMX MNaHax B 3TOW CEpe B TEYEHWE HECKOMbKUX [HEWN,
noka He MPUHAN PeLUeHNs B OTHOLLEHWUN UTOroBOro obbema naketa Mep, AeTany nnaHa no noaaepxKe
(PMHAHCOBOM CUCTEMBI MOTYT M3MEHUTLCA. OgHa 13 Npobnem, KOTOpYH PeLLaoT B aAMUHACTPALWK - Kak
nomoYb baHKaM, HO He 0Ka3aTbCsl B UTOre UX COBCTBEHHUKaMM.

Kak oxwpaetcs, agmuancTpauums CLUA npegnpumer warn no ocBoboxaeHnio 6aHKkoB OT NOXKUX LONroB
W HenuKBMAHBIX 0653aTenbCTB. B Tak HasbiBaeMbln "Nnoxoi BaHK", KOTOPbIN akKyMynMpyeT TOKCUYHbIE
aKTMBbI, MOXET BbITb HanpaeneHo n3 TARP $100-200 mnpa, ocTanbHble Heobxoaumble AeHbru (4o $1-
2 TpNH) MOryT BbITb MOMyYeHbl 3a CYET pas3MeLLeHus rocbymar unm 3aumcTBoBaHui y defepansHoro
pesepsa.

PaccmatpuBaeTcst BO3MOXHOCTb MOKYMKM OBbIKHOBEHHbIX akuuil 6aHKoB (B0 CWX MOp MpaBUTENLCTBO
nonyyano TOMbKO MPUBUMErMPOBAHHBIE), YTOBbI NMyylue 3aWuTUTL Hanoronnarenswukos. Ewe oguH
BO3MOXHbIW MyTb - MOKyMKa KOHBEPTUPYEMbIX 06nuraui.

MuHucTp couHaHcoB T. lMaiTHep ckasan B4Yepa, coobLimno areHTcTBo Bloomberg, 4to npaBuTensCcTBo
paccmaTpuBaeT psA BapuaHTOB B pamkax nnaHa MOAAEPKKU (DUHAHCOBOW CUCTEMbI, HO MPWU 3TOM
X0Teno ObITb COXpaHUTb HBIHEWHIOW CUCTEMY COOCTBEHHOCTW B BaHKOBCKOM cektope. «Mbl
paspabaTbiBaeM MnaH, KOTOpbld, Mbl Hageemcs, OyAeT KOMMMEKCHbIM, ANS COAEeNCTBUS PEMOHTY
(DMHAHCOBOM CUCTEMbl W €e BOCCTaHOBMEHW0. JTO KIMIOYEBOW ONEMEHT NNaHoB npesngeHTa no
BO3BPALLEHMIO K POCTY W BbIBOAY SKOHOMUKM HA TPAEKTOPUIO POCTa», - CKa3as OH.

5.06ama ¥ KOHrpeccMeHbl-AeMOKpaThbl KPUTUKOBAMM MeTodbl pacxopoBaHus cpeactB  TARP
npeablayLLen agMUHUCTpaLMen, B TOM YUCHe 3a OTCYTCTBUE NPO3PAYHOCTU M NOAOTHETHOCTU.

BoHychkl Ha Yonn-cTput ynanu Ha 44% B 2008 r

O6bem feHexXHbIX GOHYCOB, KOTOpbIE (UPMbI YONA-CTPUT BbiNnaunsaioT paboTHukam 13 Helo-Vopka,
cokpatuncs B 2008 r Ha 44%, yto oboigetcs wraty B $1 MNpA BbIPyYKM OT HAMOroOB Ha AOXOAb
tbuanyeckux nuu, nuwet The Wall Street Journal.

O6wwmin pasvep BoHycos coctasun $18.4 mnpa npotus $32.9 mnpg B 2007 r, roBOpuTCA B AOKNage
KOHTPONbHO-(DUHAHCOBOrO ynpaenexns wrata Hoto-Mopk T. [uHanonu. 3710 nagewve sensieTcs
PEKOpOHbIM 32 BPEMS pacyeToB B abBCOMOTHbIX BEMWYMHAX, @ B MPOLEHTHOM OTHOLIEHWN -
MakcumanbHbIM Bonee yem 3a 30 net. TeM He MeHee, BbInayeHHbIN B NPOLLNOM rogy obbem BoHycoB
BCE PaBHO BXOAMT B LUECTEPKY KPYMHENLLNX 3@ UCTOPUIO.
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DAMHEHIN EPHJTH

«Halw cerofHsWHWA 0T4eT NPOCTO NOATBEPANN NIIOXME HOBOCTU: MOTOP YONN-CTPUT, KOTOPbIN ABUran
HalLy BbIpYYKy MHOTVe rogbl, cenyac, 6e3ycnoBHo, YuxaeT», - 3asiBUN rnasa ynpaenexus T. JuHanonu.
Mo ero oueHke, cpegHNn pa3mep BOHyca B NpOLLOM rogy cokpaTtuncs Ha 36.7% - ao $112 teic. MeHee
3HAYNTENBHOE CHUKEHME STOTO NoKasaTens no CpaBHEHMIO C 06LMM 06bemMoM npemuii 06yCroBneHo
COKpALLIEHMEM YICTIa COTPYAHMKOB B (hMHAHCOBOW oTpacnn. B aexabpe mx konuyectso B Hbto-Mopke
coctaensAno 168.6 Tbic. npoTie 187.8 ThiC. B OKTSIGPE NpoLUNoro roga.

®uHaHcoBas oTpacnb TPaULUMOHHO NpUHOCKNA OKono 12% HamnoroBblx NOCTynneHui B 6romkeT Hblo-
Vopka 11 20% NoCTynneHmil OT Hanoros B BlomkeT LTaTa.
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Db NyONMUKaLuii MaKpO3IKOHOMUYECKOW CTaTUCTMKKU Ha nepuop ¢ 26 no 30 AHBa

m/m
yly

Mpenbiaywee

Mepuog Pakr MporHos SHavEHE

[ata Bpems CtpaHa OpraHusaums CobbiTne

26.01.2009

16.30 CLUA ®PC Ynkaro Ly ey ello mm  [exabpb2008  -3.261. - 2471,
[En0BOi1 aKTUBHOCTY

18.00 ClLA Conference Board ~ /HAGKCAOMEpEX@lOWMX o noaen o008 0.3% -0.2% -0.4%
9KOHOMMYECKIX MOoKa3aTenei

BB 2L Mpoaaxu AOMOB Ha 474

18.00 CLA accowaums m/m  [ekabpb 2008 ' 4.4 MIIH. 4.45 MIH.

BTOPUYHOM PblHKE MJTH.
pvenTopoB

/Hpexc npoussoacTea B

18.30 CLWA ®PB [lannac obpabatbiBatoLLent m/m AxBapb 2008 -15.4n. - -33n.
MPOMBbILLIEHHOCTH

27.01.2009

lMnatéxHbin 6anaHc be3 T

12.00 EBpo3oHa Egpocrart . . m/m Hos6pb 2008 mMIpa - -4.8 Mnpp espo
y4éTa Ce30HHbIX konebaHmii e8p0
lMnatéxHbin 6anaHc ¢ -16 8un

12.00 EBpo3oHa Espocrar YYETOM CE30HHbIX m/m Hos6pb 2008 mnpa cB (;))n -6.4 Mnpg espo
konebaHui €Bpo P
[MoToku NpAMBIX 1 iy 107.6 mnpg

12.00 EBpo3oHa Egpocrart . m/m Hos6pb 2008 mMIpa - )
nopTdenbHbIX MHBECTULIIA e5p0 €Bpo

18.00 ClLA Conference Board ~ /IHAGKC AoBepAS mm  flWeaps 2008 37.7n. 39n. 38.61.

n0Tp96MTene|7| K 3KOHOMUKE

28.01.2009
Pa3mep 6a3oBoit
22.15 CLA oPC MPOLIEHTHOI CTaBKM Ha 0-0.25% 0-0.25%
bnxaiiluee Bpems

29.01.2009

12.00 EBpo3oHa Egpocrart [eHexHbIn arperat M3 m/m  [ekabpb 2008 - - 7.8%

13.00 EBpo3oHa Espocrar Vikeic posepus 8 m/m AnBapb 2008 - - -33n.
MPOMBILLNIEHHOCTH

13.00 EBpo3oHa Egpocrart y:ﬁ;m ROBEpYA B CEKTOpE m/m Ansapb 2008 - - -17 n.

13.00 EBpo3oHa Espocrar Vikpexc RoBepuA m/m AxBapb 2008 - - -30 .
notpebuteneit

13.00 EBpo3oHa Egpocrart Ly gyl g m/m Ansapb 2008 - - 67.1n.
9KOHOMUKE

13.00 EBpo3oHa Espocrar Vikpeic HacTpoenns 8 m/m AnBapb 2008 - - -3.17n.
AErnoBbIX kpyrax

16.30 CLUA MuHucTepcTBO O6bem 3aka3oB Ha TOBapbl mim  [lexa6ps 2008 i i 1%

TOProBmu ANUTENBHOTO NOMb30BaHMS

[MepBuyHbIe 3asBKK Ha 18.01.2009

16.30 CLWA MuHucTepCTBO TPyAa HocoGYE Mo Ge3paGoTulie wiw - 589 MIH.

pabotil 24.01.2009
18.00 CLA LI sy [Mpopaxm HOBbIX AOMOB m/m  [ekabpb 2008 - - 0.407 mnH.
TOProBmu

1900  CUA P Kanaac Viupexc penosof mim  Skeaps 2008 - - 210,
aKTUBHOCTY
WHpeke penosoit
aKTUBHOCTY B

20.00 CLA ®PC Yukaro obpabatbiBatoLLen m/m  [ekabpb 2008 - - -1.6%
npombiluneHHocTy Cesepo-
3anapa

30.01.2009
MpensapuTenbHble AaHHbIe

13.00 EBpo3oHa Egpocrart 06 3MeHeHum yly Ansapb 2008 - 1.4% 1.6%
noTpeGuTenbCKUX LieH

13.00 EBpo3oHa Egpocrar YpoBeHb 6e3paboTuLibl m/m  [ekabpb 2008 - 7.9% 7.8%
MuHucTepcTBo MpenBapuTenbHble AaHHbIE

16.30 CLLA e 06 oBbewme BRM alg 4Q 2008 - -5.5% -0.5%
Y T—— OKoHYaTenbHoe 3HaueHme

18.00 CLWA WHAeKca [oBepust m/m AxBapb 2008 - 61.9n. 61.9n.
YHUBEPCUTET

n0Tp96MTene|7| K 3KOHOMUKE
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KaneHpgapb ny6nukaumin Mmakpo3aKOHOMMYECKOW CTaTUCTMKM Ha nepuoA ¢ 19 no 23 auBaps 2009 r.

m/m Mpeabiaywee
[ata Bpems CtpaHa OpraHusaums CobbiTne viy Mepuog Pakr MporHos SHaveHME
19.01.2009
12.45 EBpo3oHa Egpocrart Mgl 58l el st
9KOHOMMKY CTPaH eBPO30HbI
13.00 EBpo3oHa Egpocrar fpon3soncTso 8 m/m Hos6pb 2008 -1.1% - 0.1%

CTPOUTENTIbHOM CEKTOope

20.01.2009
21.01.2009
HauvoHanbHas
21.00 CLA Accoumaums VIHAEKC pblHKa XUNbsi m/m Ansapb 2009 8n. 9gn. 9gn.
[omoctpoutenen
22.01.2009
12.00 EsposoHa ELB My6nukaLus exemecsyHoro
GronneTeHs
13.00 EBpo3oHa Egpocrar Hosbie sakasel 8 m/m Hos6pb 2008 -4.5% -5% -4.7%
MPOMBILLIEHHOCTH
13.00 EBpo3oHa Egpocrart iz i) o yly Hos6pb 2008 -26.2% -20% -15.1%
MPOMBILLIEHHOCTY
1630  CUWA Muwcrepcreo PaspeLerus Ha mim  Oexabps 2008 0% 06w 0.616 Mk,
TOProBmu CTPOUTENBCTBO MJTH.
16.30 CLA LI sy CTpouTensCcTBO AOMOB m/m  [ekabpb 2008 Ui 0.608 MnH. 0.651 MAH.
TOProBmnu MJTH.
[MepBuYHble 3asBKN Ha 11.01.2009 589
16.30 CLWA MuHuncTepcTBo Tpyaa wiw - 548 TbIC. 527 TbIC.
nocobue no 6e3pabotuue 17.01.2009 ThIC.

23.01.2009

VHpekc MeHemxepoB no
CHabXeHwio B
obpabatbiBatoLLen
MPOMBILLIEHHOCTY
MHpekc MeHexepoB no
12.00 EBpo3oHa Espocrar CHabxeHuio ans cdepbl m/m AnBapb 2009 42.5n. 41.5n. 42.1n.
yenyr

CocraBHol MHAEKC
MeHeXepoB Mo CHabXeHuio

12.00 EBpo3oHa Egpocrart m/m Ansapb 2009 34.5n. 33.1n. 33.9n.

12.00 EBpo3oHa Egpocrart m/m Ansapb 2009 38.5n. 37.4n. 38.2 1.
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Hacrosiee aHanuTyeckoe uccneposarune nogrotoeneHo OO0 WHeecTuumonHas Komnanus «PaitHeHwn bpumk» Ha ocHoBe WHGOpMaLM, NOMYYeHHON 13 opuLManbHbIX
06LLIeA0CTYMHbIX MCTOYHMKOB. B HAAEXHOCTY 1 JOCTOBEPHOCTI KOTOPbIX HET OCHOBaHMIA COMHeBaThCS. CneLuanbHbIX MCCrea0BaHuiA, HanpaeneHHbIX Ha BbisBNeHNe hakToB HENOMHOTLI U
He[JOCTOBEPHOCTW yKasaHHOW WHEopMaLmM, He NpOBOAUNOCh. AHanuTIYeCK1e BbIBOAb! W 3aKNOYEHWs, NPeACTaBNeHHbIe B HACTOALEM [JOKyMeHTe, ABMSIOTCS MHEHWEM CreLuaniucToB
000 WhBecTuumonHas Komnanus «®aitHeHwWwn Bpumk». Hukakas MHOPMaLMS U HAKaKoe MHEHME, BbipaXXeHHOE B JaHHOM [OKyMEHTE, He SBNAKTCA pekoMeHaaLuen no nokynke unm
npojaxe LieHHbIX Bymar, MHbIX (MHAHCOBbIX MHCTPYMEHTOB, OMLIMOHOB, (hbOYEPCOB UMM LieHHbIX Bymar, Npou3BOAHbIX OT 3TWX aKTMBOB ([epuWBaTMBOB), HE ABRSETCS O(epToi Unu
npeanoxeHneM Aenatb 0GhepTy UMK OCYLLECTBNSTH MHbIE BOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe vccnefoBaHue He NMpedocTaBnseT rapaHTwii unu obeluannii ByayLien addekTUBHOCTY (AOXOAHOCTM) [AEATENBHOCTM Ha pbiHKe LieHHbIX bymar. 3a
AOCTOBEPHOCTb MHEOPMALMK, Nexallieil B 0CHOBE HACTOSLLEro AOKYMEHTa, 1 3a MOCHEeACTBUS PeLUeHNid, NpuHaTbIX Bamu Ha ocHoee HacTosLero aokymeHTta. OOO VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

Heobxoanmo npuHMMaTh BO BHUMaHWeE, YTO [0X04 OT MHBECTUPOBAHWS B ONpeAeneHHbIe LieHHble Bymaru unu uHble uHaHCoBbIe MHCTPYMEHTbI, ECI TaKoBOIA MIMEET MeCTo,
MOXeT BapbMpOBaTbCS, @ CTOMMOCTb 3TUX LiEHHbIX Bymar 1 UHbIX (PMHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILATLCS UM MoHWkaThes. KonebaHne KypcoB MHOCTPaHHbIX BamioT MOXeT
OKa3aTb HebnaronpusTHOe BNUSHUE Ha Kype, CTOUMOCTb W JOXOAHOCTb ONPefeneHHON LigHHOM Bymari 1 MHOro (UHaHCOBOTO MHCTPYMEHTa, YMOMSIHYTBIX B HACTOSILLEM [AOKYMEHTE.

Hwkakas HcopmaLus, kacaowascs HanoroobnoxeHs, U3NOXEHHas B HACTOSALEM [JOKYMEHTe, He SBNSAETCS KOHCYNbTMPOBaHWEM MO BOmpocaM HamoroobnoxeHns. Hawa
KomnaHus HacTosiTenbHO pekomeHayeT MHBecTopam 06pallaTbCs 3@ KOHCYNbTaLMsMW K HE3aBUCUMbIM — CrieLuanucTam B 0bnacti HanoroobnoxeHus, KoTopbiMi ByAyT yunTbIBaTLCS
ocobble 06CTOATENLCTBA KaXd0N KOHKPETHON CUTYaLN.

000 WuBecTuuynoHHas Komnanus «®aiiHeHILn bpumk» NpoBOANT CTPOTYD BHYTPEHHIOK MONMUTUKY, HanpaBMeHHyIo Ha NpefoTBpalleHne Kakux-nbo [eicTBUTENbHbIX Uk
noTeHLManbHbIX KOH(IUKTOB MHTEPECOB KOMNaHUN W MHBECTOPOB, @ TakkKe NpeAoTBpaLLeHIe YILEMIEHUS MHTEPECOB MHBECTOPOB.

[ins nony4eHUs [ONONHUTENBHON MH(OPMALMK O LieHHbIX Bymarax, ynoMsHyTbIX B HacTosiLeM nccneaoBanmun, Heobxoaumo obpatutses B OO0 WHeecTuumonHas Komnanms
«®aiHeHwwn bpumx».

BocnpouaBoauTh, konMpoBaTh, LMTUPOBaTh. a Takke fenaTb BbIAEPKKA M3 HacTosLero AoKymeHTa 6e3 npesBaputensHoro nucbMeHHoro cornacus OO0 WHBecTuLmoHHas
Komnarus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBecTuumoHHas Komnaus «®aitHeHwun bpumk». 2009
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