29.01.2009

PblHOK
AKLMM

E>xkegHeBHbLI MOHUTOP

0630p pbIHKOB
AvHaMmnka UHAEKCOB U 06bEMbI TOProB

Poccuinckuit pbIHOK akumi 6000 < 3w EEPTC ADPIFIP oo — 1000
Poccuiickuii  pbIHOK  akuuii BYepa 3akpblics pasHoHanpasneHo. Wupgekc PTC MMBE e iy ekC PTC
cHmnaunca Ha 0,12% po 546 nyHktoB. WHpekc MMBB ysenuunnca Ha 3,26% wn e e MMB
3aKpbIncs Ha oTMeTke B 623 n)iHKTa...nogpo6Hee HacTp. 2 4000 4 1 800
MVIpOBbIe PbIHKM aKuynn

PbiHOK akumin CLUA Buepa nokasan Hennoxon pocTt. NHgekc Dow Jones BbIpoc Ha

2,46% po 8375,45 nyHktoB. NHpoekc S&P 500 yeenuuunca Ha 3,36% po 874,09 2000 J 4 600
nyHkToB. MIHaekc Nasdag nogopoxan Ha 3,55% o 1558,34 nyHKTOB...MnogpobHee Ha

cTp. 2
PbiHOK HedhTH 0 ‘ ‘ ; 400
LleHbl Ha HedpTb Bbipocnun. Mo mntoram ToproB Ha NYMEX KOTUMPOBKM MapTOBCKMX 11 ane 16 sive 21 sHB 26 5B

dbtovepcos Ha WTI Bbipocnu Ha 1,4% po 42,16 ponnapa 3a 6appenb. KOTMPOBKK
MapTOBCKMX (hbloYepcoB Ha HeddTb Mapku Brent npnbasunu 2,7%, 3aKpbIBLLUMUCL Ha
ypoBHe 44,90 gonnapa 3a 6appensb...nogpobHee Ha cTp. 2

Halum oxxupaHus u NPporHo3bl DOHAOBblIE MHAEKCbI
Poccuiickue akummn nocne pocta nHgekcos B CLUA 1 A3um MOryT OTKPbITBCA POCTOM. WsmeHenve, %
OpHako rnmaBHbIM UCMbITAHWEM AN UFPOKOB CTaHeT My6nvKauma cerogHs AaHHbIX C Unpexe 3nadeHne
AOH Heaens mMec roa
pbiHka Tpyaa CLUA...nogpobHee Ha cTp. 2
PTC 546 012 3,08 -150 728
MMBB 623 326 6,71 14 629
BUSP 40 227 3,95 4,37 85  -32,4
BSE 9312 059 607 23 -485
SSEC 1991 0,71 1,85 75 58,2
HoBocTu KopoTko
KOSPI 1166 0,69 3,47 43 288
e  WHonauma B PO 3a Hepento ¢ 20 no 26 aHBaps 2009 ropa coctasuna 0,8 FTSE 4295 2,40 580 0,6  -27,0
npoLeHTa, ¢ Ha4ana roga - 2,0 npoueHTa ...nogpobHee Ha ctp. 3 DAX 4519 452 605  -40  -34,4
e OmvH U3 KpynHenwwnx akumoHepos JIYKOWIla - amepuKaHckas NIKKEI 8222 1,43 212 60  -39,0
ConocoPhillips - oueHuna y6bITOK OT CBOEW OONN B POCCUACKON KOMMaHUm DJIA 8375 2,46 1,79 1,3 32,9
...nogpobHee Ha ctp. 3 S&P 500 874 3,36 4,03 0,5 -35,8
. Montoc 3onoto B 2008 rogy yBenuymMna npou3BOACTBO 3o0si0Ta Ha 0,7 NASDAQ 1558 3,55 3,40 3,2 -33,9
npoueHTa no cpasHeHuto ¢ 2007 room ...rnoapobHee Ha cTp. 3 Poccuiickue akuum

W3meHeHwne, %
Komnauusa  LleHa

KaneHAapb coObITUMA OeHb  Hepens mecsy ron

o ROSN 112,4 2,1 45 1,2 -39,6
g hespans BHeo4epenHoe cobpaHune akumoHepos OIK-3...nosHbIE KaneHaapb Ha cTp GAZP 114 38 s 100 35
LKOH 1151 37 1,5 18,2 -35,1
SNGS 15,1 33 77 -5,4 -38,4
Takxxe B o630pe: GMKN 1322 2,0 -4,9 31,8 777
OXNIaHUs DbIHKA N0 SBER 17 4,0 2,6 226 818

OueHKa OCHOBHbIX UHOEKCOB A P HYDR 0,64 4,9 17,9 8,1 -
CbIpbEeBbIM LIeHaM VTBR 0,02 2,2 12,4 305 774

...noApo6Hee Ha cTp. 4 ...noApo6Hee Ha cTp. 5 OCHOBHbIE CblpbeBble PbIHKN

WU3meHeHune, %

XKUAAHUA pbIHKa MO BaslOTHbIM Mpunoxexue Cripue HeHa e Saneh wec Gwec ron

napam HedTs Brent 442 1,6  -26 90 -640 -52,0

...MOAPOGHEE Ha CcTp. 5 ...NMoAPO6HeEeE Ha cTp. 6 Hedro Urals 420 19 37 298 657 -53.2

3onoTo 883 05 31 04 -39 -44

Cepebo 119 06 46 95 312 -286

Mnatiwa 047 40 19 31 460 -449

Nannagwit 189 08 20 05 -51,0 -51,4

Hukens 11750 34 7,7 221 373 -56,5

Meaw 333 06 34 17,0 -583 -528

Anommnuii 1366 1,9 23 1,1 547 -456

T 1145 00 04 04 -405 -50,0
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PHIHOK
AR

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui
Poccuickuii pbIHOK akuuii B4epa 3akpbiics pasHoHanpasneHo. NHgekc PTC

Jlnpepsl pocta u napeHus Ha MMBB

NLMK RX Equity
cHuaunca Ha 0,12% po 546 nyHkToB. MiHgoekc MMBB yBenuunncsa Ha 3,26% u 1
3aKpblcs Ha OTMeTKe B 623 nyHKTa. PLZL RX Equity
OtevecTBeHHble Gymarn pocnu Ha oHe nogbema LUeH Ha HedTb W |
3apybexHbiXx uHOekcoB. Ha doHe cnabetowero pyona ny4iwle pblHKa IRKT RX EQUI

BbIFMAAENN aKLyMn 9KCNOPTEPOB, a UMEHHO HediTerasoBbiXx KoMmnaHui. MNocne i
O0XMBNEHUS akuuii 6aHKoB B EBpone Hennoxo cmoTtpennck 6ymaru CbepbaHka SCOH RX EqUity
1 BTB. Mpogomxunock pannu B akuusx Pycrugpo. 1
Bo BTOpPOM 3LLenoHe Urpokn nokynanu éymaru akumm YpanceasbuHdopma n AFLT RX Equity
Cesepcranu, a npogasanu MNontoc 3onoto 1 HITMK. B
MupoBbie pbIHKU aKummn HYDR RX Equity
PbiHok akuwmii CLLIA B4epa nokasan Hennoxou pocT. MiHgekc Dow Jones Bbipoc 1
Ha 2,46% po 8375,45 nyHkToB. NHoekc S&P 500 yeenuunncs Ha 3,36% [Oo VTEL RX Equity
874,09 nyHkToB. NHaekc Nasdaq nogopoxan Ha 3,55% fo 1558,34 nyHKTOB. 1
[OpaiiBepamMy pocta CcTanM akuum 6aHKOB Ha (POHE COO6LUEeHNs OT OGKC RX Equity
MuHnctepctBa cdmHaHcoB CLUA, 4To OHO M36aBMT 6GanaHcbl (PUHAHCOBbIX
KOMMaHUi OT «MPOGNEMHbIX aKTVBOB». C OMTUMM3MOM WFPOKM BOCTIPUHSN CHMF RX Equity
3assneHne ®PC o Tom, 4To 6yayT NOKynaTbCs AONrOCPOYHbIE KasHaudenckne
LUeHHble 6ymar u npuHuMmaTb Apyrve Mepbl Afns NOAAEPXaHUS HU3KUX
NPOLIEHTHbIX CTABOK Ha PbIHKaX KPeAUTOBaHWS.

B kopnopatveBHOM cekTope B4yepa otuutbiBanca Wells Fargo. BaHk coo6wmn
06 yb6bITKax B pasmMepe 2,5 mnpg gonnapos B |V KBapTane, HO coxpaHui cBOU
AVBUAEHAbI, YTO CNIOCOBGCTBOBASIO POCTY KOTUPOBOK.

Ha asuaTckvx nnowjagkax cerogHs yTpom Habniopaetcs pocT. OCHOBHble
WHAEKChI PernoHa B noce 3a UCKIIYEHNEM KUTanCKoro.

PbIHOK HedTH

LleHbl Ha HedTb BbIpOCnW.
MapToBCKuX (btodepcoB Ha WTI Bbipocnn Ha 1,4% po 42,16 ponnapa 3a
6appenb. KOTUMPOBKM MapTOBCKMX hbloYEepcoB Ha HedpTb Mapku Brent
npuéasnnu 2,7%, 3aKpbIBLUUCL Ha ypoBHe 44,90 gonnapa 3a 6appens.

LleHbl pocnn nocne BbixoAa AaHHbIX MO 3anacam oT MUHUCTepCTBa 3HEPreTUKK

URSI RX Equity

-10 -5 0 5 10

JNupepsbl pocta u napgeHus Ha PTC

Mo wutoram ToproB Ha NYMEX KoTMpoBKM
OGKC RU Equity

SCON RU Equity

CLIA. 3anacbl 6eH3nHa cHu3unmcb Ha 100 000 6appenen Ha Hegento 17-23 AFLT RU Equity

fHBapsi, Torga Kak aHanuMTWKM B CPEeOHEeM MpPOrHo3vpoBanu yBeuYeHue
3anacos Ha 1,5 MnH 6appenen.

B uenom e cornacHo ony6nMKoBaHHbIM MWHUCTEPCTBOM 3HEPreTUKM
JaHHbIM, 3anacbl HeTENPOOYKTOB, KOTOPbIE ABMSAIOTCA MHAMKATOPOM crpoca
Ha HedTb, CHU3UNUCL Ha 4% 3a Mecsl, 3aKaH4uBawowmncs 23 aHsaps.

OGKE RU Equity
MSNG RU Equity

3anackl HedTb BLIPOCTM Ha 6,2 MNH 6appeneii Ha Heaene 17-23 aHBaps, MTSS RU Equity

HaMHOrO NPEBbLICUB MPOrHO3bl aHANIUTUKOB.
Ceovi Bknag B pocTt BHecna n ®PC. B cBoem 3afBNeHNM KOMUTET coobLLmn O
TOM, 4TO Habnopaetcs
oxupgaeTtcs "nocTeneHHsIn pocT" cnpoca nosgHee B 2009 rogy.

Ha asmartckux nnoLagkax LeHbl Ha HedTb HEMHOIO KOPPEKTUPYHOTCS.

Hawwm OXunaaHua U NPOrHo3bl URSI RU Equity
Poccuiickve akumm nocne pocta uHaekcos B CLUA v A3um MOryT OTKpbITbCS i

SPTL RU Equity

"3HauYNTENbHOE CHWXEeHue" MUpOoBOro cnpoca u

NNSI RU Equity

poctoM. OpHaKo rnaBHbIM WCMbITAHWEM AN UFPOKOB CTaHET ny6nukaums
cerogHs daHHbIX C pbiHka Tpyga CLUA. B uenom nocnegHue pgBa fHA 9TOM
Hepmenu 6ymyT 6oratbiMM Ha cTatuctuky. 3aBTpa 6ygyT onybnukoBaHa
cratuctuka no BBIM CLUA.

HoBocTu KopoTKo

. WHdpnauma B PO 3a Hepgento ¢ 20 no 26 sHeapa 2009 ropa coctasuna 0,8 npoueHTa, ¢
Ha4ana roga - 2,0 npoueHTa, a No WToram siHBaps MOXeT COCTaBWTb 2,4 MpoLeHTa no
CpaBHeHMIo ¢ 2,3 NpoLeHTa B sIHBape MPOLLNIOro rofa, coobLmn PoccTat B cpeay.

. OpvH 13 KpynHeWLwmMx akunoHepos JTYKOWIa - amepukaHckas ConocoPhillips - oueHuna
YObITOK OT CBOEV 10NN B POCCUICKON KOMMaHuM B 4eTBepTOM kBapTasne 2008 ropa B $7,41
munnnapga, coobmna Conoco.

. Montoc 3onoto
cpaBHeHuio ¢ 2007 rogoMm, a ee 3anackl no kogekcy JORC Bbipocny Ha 8 MPOLEHTOB.

B 2008 rogy ysenuyuna npou3soAacTso 3onota Ha 0,7 mpoueHTta no

4

TWIBAHK
il 1T

HYDR RU Equity

-5

%

29.01.2009
I 0

2



ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

ANTIHA

Mexgy TemM KoMnaHus Morna noTepsiTs B KPATKOCPOYHbIX WMHBECTULMAX 4acTb
COGCTBEHHbIX CPEACTB..
Uctounuk: Reuters

KaneHgapb cO6bITUN.

[aTta CobblTne

6 deBpans BHeouyepenHoe cobpaHue akumoHepos OMK-3
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PbIHOK

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.

MSCI World
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AR
O)KVI]J,aHVIﬂ PbIHKa MO CbipbeBbIiM LleHaM
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6beMmbl TOpros Llena, $ W3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
[a3npom, ao 2 156,01 48 004,76 39,84 3,33 15,65 2,90 0,00 -8,22 15,52 -8,22 -73,85
JIYKOWN, ao 1001,71 43 522,28 39,84 33,30 113,20 24,90 1,80 2,11 36,14 5,94 -54,37
CypryTHedTeras, ao 44,00 14 290,00 5,01 0,46 1,30 0,33 2,27 -25,00 -6,25 -18,18 -55,00
CypryTHedTeras, an 0,00 5 088,85 6,61 0,19 0,61 0,17 2,70 -17,39 5,56 -24,00 -63,46
HK PocHedTb, ao 653,93 9 756,84 20,54 3,40 12,20 2,70 -2,30 -12,82 25,93 -9,33 -56,13
HOBAT®3K, ao 283,50 1509,78 7,45 1,88 9,15 1,47 5,82 29,87 -25,93 29,87 -72,41
PUT3K, ao 0,00 687,60 2,87 1,10 10,30 2,00 -21,57 -21,57 -76,05 -80,39 -79,80
[a3npom HedTb, a0 0,00 3900,00 6,00 1,60 8,10 1,50 -5,37 -5,37 29,33 -5,37 -64,07
TaTtHedTb, a0 0,00 9 096,90 5,49 1,55 8,01 1,10 11,11 -18,66 44,07 -18,66 -67,74
TaTtHedTb, an 0,00 1033,38 10,50 0,65 3,83 0,68 0,00 -1,45 -66,00 -1,45 -76,14
BawredTs, a0 0,00 478,65 2,32 4,25 18,75 3,50 10,00 25,71 -27,27 10,00 -69,66
BawHedTb, an 0,00 7 035,75 6,00 1,80 12,10 2,10 -8,70 -12,50 -60,38 -12,50 -80,91
YepHan metannyprus
Cesepcrarb, ao 40,90 1550,15 4,76 2,30 28,00 2,08 6,12 -20,00 -27,78 -20,00 -88,37
Meuyen, ao 38,25 1803,58 8,20 2,51 45,80 2,25 5,88 -34,15 -66,67 -34,15 -88,98
HINMK, ao 72,40 1651,50 4,18 0,60 5,65 0,63 20,00 4,35 60,00 4,35 -67,57
MMK 0,00 804,75 0,11 0,15 1,44 0,15 33,33 -25,93 11,11 -25,93 -80,95
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 109,64 28 750,35 39,81 37,00 316,50 36,50 1,32 -40,77 -34,19 -39,37 -84,21
BCMMO-ABUCMA, ao 0,00 2 556,36 8,96 23,00 267,00 28,00 -26,32 -26,32 -71,13 -26,32 -90,67
Montoc 3onoTo, ao 77,30 5 883,00 9,07 26,70 80,00 14,00 9,09 11,11 100,00 9,29 -42,20
SHepreTuka
Mmapo OrK, ao 39,65 48 338,71 39,80 0,02 0,09 0,01 13,58 -12,38 22,67 -11,96
WpkyTckaHepro, ao 0,00 3 869,65 14,42 0,05 1,04 0,20 -33,33 -33,33 -63,64 -33,33 -80,95
MocaHepro, ao 0,00 1740,43 2,89 0,02 0,23 0,03 -25,71 -25,71 -50,00 -25,71 -89,03
OrK-3, ao 0,00 1796,38 10,44 0,01 0,16 0,01 -5,00 -32,14 -62,00 -29,63 -93,21
®PukcMpoBaHHas CBA3b
CunbupbTenekom, ao 0,00 2 176,34 3,60 0,01 0,10 0,01 -22,41 -25,00 -57,14 -22,41 -91,51
CubupbTenekom, an 0,00 227235 8,47 0,01 0,07 0,01 -6,25 -16,67 -53,13 -6,25 -90,74
LleHTpTenekom, ao 0,00 1281,88 9,60 0,09 0,82 0,10 -23,08 -17,70 -58,33 -23,08 -88,57
LieHTpTenekom, an 0,00 889,61 8,21 0,04 0,64 0,10 15,79 -15,38 -50,89 -82,32 -82,13
BonraTenekom, ao 0,00 2 159,05 5,80 0,42 5,05 0,45 -9,60 -29,10 -39,73 -16,30 -90,68
BonraTenekom, an 0,00 2500,33 2,80 0,37 4,14 0,47 -7,00 -15,45 -38,00 -7,00 -88,80
Poctenekom, ao 0,00 2 042,30 5,02 7,70 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Pocrenekom, an 0,00 620,60 6,75 0,35 2,40 0,39 -20,41 -27,78 -32,17 -20,41 -80,50
C-3 Tenekom, ao 0,00 1790,03 12,13 0,15 1,40 0,16 -5,80 -29,35 -59,38 -22,62 -89,06
C-3 Tenekom, an 0,00 794,60 5,70 0,11 1,22 0,15 -1,64 -16,67 -58,33 -16,67 -87,29
YpancesiabuHdopM, ao 0,00 2 237,08 5,02 0,01 0,06 0,01 -1,37 -33,33 -44,62 -26,53 -86,29
YpancesiabuHgopM, an 0,00 2 153,47 7,20 0,01 0,04 0,01 6,67 -8,57 -28,89 6,67 -84,94
lOTK, ao 0,00 4 608,17 3,74 0,02 0,18 0,02 -5,26 -28,00 -64,00 -34,55 -90,32
IOTK, an 0,00 3968,75 2,47 0,01 0,15 0,01 -42,86  -42,86 -61,90 -42,86 -90,98
[anbcBs3b, ao 0,00 1 536,57 9,30 0,48 5,55 0,56 -3,45 -6,67 -67,06 -3,45 -89,91
Nanbceasb, an 0,00 1552,55 15,00 0,30 4,50 0,60 -25,00  -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBasisb
MTC, ao 68,00 10 005,30 9,05 3,40 13,50 2,85 0,00 -13,92 -25,44 -11,23 -75,63
BbiMnenkom, ao 0,00 8 754,98 39,77 105,00
Meauna
PBK, ao 0,00 2 509,30 22,30 0,30 10,65 0,31 -13,99 -38,50 -79,50 -38,50 -96,69
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6bembl TOpros Llena, $ U3meHeHnue, %
Komnarusa OBuem§ re  O0PeM MaKcsa OGbem wi sa 52 Texywast Makc3a52  MuH 3a 52 . Mec. 3 e, C Havana 3aron
: 52 Hepenw, $ Thic  Hegenw, $ Thic Hepenu Hepenu roga

MawmHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,14 1,95 0,22 -72,5 -72,5 -72,5 -87,8 -87,4
AsTOBa3, an 0 5915,6 5,25 0 0,655 0,05 -23,1 -85,7 -85,7 -93,5 -93,4
CeBepcrarnb-aBTo, ao 0 5160,1 6,85 2,1 67,3 2,65 -2,8 -55,8 -75,9 -55,8 =947
A3, ao 0 4967,1 4,85 6,5 210 6,7 0,0 -33,0 -73,2 -25,6 -95,7
A8, an 0 2905,5 4,945 5 125,5 5 -28,6 -52,4 -76,2 -37,5 -95,8
MNoTpe6utenbckuit cekTop
INebepsHckui, ao 0,0 15622,7 8,2 46,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
Marnut, ao 61,7 5826,3 16,8 15,2 53,8 10,3 -3,5 -12,1 -6,6 -6,9 -68,5
Bantuka, ao 0,0 1702,4 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 0,0 3194,0 8,2 11,6 85,0 10,5 -7,7 11,1 -40,0 -7,7 -85,5
CenbMoit KOHTUHEHT, ao 0,0 2791,8 12,5 6,3 28,5 55 6,0 0,0 -73,5 1,6 -75,7
TpaHcnopT 4,45 0,69 1,4 -40,2 -69,6 -29,3 -81,1
AspodrnorT, ao 0,0 1359,6 4,0 0,6 4,5 0,7 1,4 -40,2 -69,6 -29,3 -81,1
AK TpaHcHedTb, an 0,0 4898,0 6,4 182,0 1800,0 190,0 0,5 -27,9 -20,4 -17,0 -88,6
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp

C6ep6ark Poccuu, ao 3486,8 59099,0 39,7 0,5 3,8 0,4 -0,3 -35,4 -22,9 -32,3 -87,0
C6epbaxk Poccuu, an 0,0 3893,2 3,0 0,2 2,5 0,2 -28,6 -28,6 -61,5 -28,6 -90,9
Xumusn, HepTexummusa
Ydanedrexum, ao 0,0 484,5 10,9 1,3 4,2 0,9 77,8 77,8 23,1 77,8 -54,9
Ypankanuit, ao 0,0 6519,5 89 1,1 16,1 0,8 9,1 -40,0 -60,7 -35,1 -82,9
*yKasaHa LieHa NoKynku

MMBB
O6beMbI TOproB LleHa, py6 WN3meHeHune, %
Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana
O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa

HedTb 1 ras

[asnpom, ao 10 522,67 56 384,46 39,72 111,41 369,50 84,00 -1,66 6,78 26,51 1,44 -65,35
JIYKOWN, ao 4 398,60 23 524,37 39,72 1134,40 2697,30 705,00 -2,59 16,32 49,28 14,49 -39,22
CypryTHedTeras, ao 707,67 8 979,87 39,72 15,15 30,70 8,51 -3,37 -12,23 12,62 -11,65 -42,55
CypryTHedTeras, an 24234 21 343,94 39,72 6,48 14,88 4,10 -0,57 12,05 41,89 5,99 -48,67
HK PocHedTb, ao 2 033,73 7 619,10 39,72 114,02 291,36 76,00 -3,84 -2,11 30,52 -1,14 -42,05
HOBAT®O3K, ao 109,36 6 663,89 10,36 66,00 217,00 45,30 -1,58 33,14 -15,68 34,05 -63,87
PUTOK, ao 0,01 4903,43 0,00 43,00 231,71 38,05 -2,33 -14,44 -8,70 -16,00 -81,90
[a3npom HedTb, a0 85,68 2611,71 17,25 64,64 192,49 35,02 0,76 12,29 62,22 4,34 -53,35
TatHedTb, a0 118,48 4 958,55 39,71 55,09 193,78 26,21 -3,09 0,55 91,09 -3,37 -59,24
TaTtHedTb, an 5,73 4 948,88 0,71 23,33 91,98 16,45 3,51 19,02 42,06 18,67 -67,14
YepHasa meTannyprus

CeBepcrarns, ao 84,27 5455,75 0,16 85,41 677,97 56,72 -2,24 -1,01 5,68 -1,36 -84,76
HINMK, ao 38,51 9 887,37 1,72 38,89 135,40 15,34 -7,69 8,62 99,33 19,07 -61,62
MMK 9,14 4 100,90 0,28 6,00 34,85 4,20 8,58 13,68 44,42 14,10 -75,96
LiBeTHas MeTannyprus

"MK Hopunbckuit Hukenb, a 1 553,38 28 303,28 39,70 1.306,00 7 488,72 1180,11 -1,23 -32,14 -17,84 -35,50 -78,35
Kopnopauust BCMIMNO-ABU 0,79 9 167,50 0,07 875,00 6 975,00 782,01 -3,89 -6,24 -53,20 -8,29 -86,76
Montoc 3onoTo, ao 868,30 11 476,32 32,23 959,96 2210,00 301,00 4,69 27,86 139,29 32,39 -22,81
JHepreTuka

mapo OrK, ao 92,45 #H/O #H/O 0,55 2,20 0,36 11,70 2,35 49,39 1,16

OAO WUpkyTckaHepro, ao 11,08 9419,14 0,80 6,31 26,00 5,83 3,01 -18,60 -22,26 -15,58 -74,10
OAO MocsHepro, ao 9,42 9 754,55 0,25 0,90 6,00 0,66 -4,33 -9,37 24,60 -9,37 -85,00
OAO OrK-3, ao 1,95 8 974,23 0,02 0,29 3,65 0,20 -8,25 -31,01 -19,09 -25,42 -91,65
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Liena, py6 W3meHenne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CubupbTtenekom, ao 1,09 2 805,80 1,15 14,56 120,00 13,97 -1,17 -11,12 -20,58 -10,06 -87,70
CubupbTenekom, an 1,71 4 447,57 0,00 13,80 90,50 13,01 -1,09 -1,73 -13,55 -3,67 -85,09
BonraTenekom, ao 41,10 6 064,27 13,20 295,02 323,00 150,00 1,01 14,17 68,36 12,45 5,65
BonraTenekom, an 30,87 13 429,48 12,43 13,81 60,87 12,01 -3,04 -7,01 -6,23 -9,40 -76,51
PocTenekom, ao 1,78 16 413,06 0,33 5,40 36,00 5,01 -1,00 -13,07 -26,26 -14,31 -85,35
Poctenekom, an 1,20 18 463,41 0,34 5,09 28,70 4,90 0,20 -0,70 -29,26 -4,14 -82,35
C-3 Tenekom, ao 39,52 11 212,95 30,08 0,25 1,43 0,20 -1,22 -19,87 -22,68 -18,24 -81,31
C-3 Tenekom, an 4,07 6 238,25 0,02 0,19 0,86 0,16 -2,12 6,94 -20,60 0,00 -78,98
YpancBsiabuHgopm, ao 0,00 8 646,75 0,00 0,62 4,37 0,51 -0,48 -4,48 -8,30 -4,48 -84,95
Ypances3sbuHgopm, an 0,04 9 420,05 0,00 0,63 3,44 0,51 -6,20 -3,28 -35,02 -3,12 -81,85
IOTK, ao 2,26 18 175,26 0,03 16,70 129,00 14,11 -1,50 -1,02 8,72 -1,50 -87,35
IOTK, an 0,17 4 453,85 0,00 12,74 109,99 12,00 2,83 -6,43 -6,43 -7,75 -87,64
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 90,53 11 048,92 7,57 111,98 334,79 80,62 0,90 1,43 21,64 1,19 -67,10
Mob6unbHas cBas3b
MTC, ao 90,53 11 048,92 7,57 111,98 334,79 80,62 0,90 1,43 21,64 1,19 -67,10
Meaua
PBK, ao 2,89 5752,42 0,93 11,65 265,00 10,08 -4,81 -36,41 -72,39 -30,99 -95,40
MawmHocTpoeHue
AsTOBa3, ao 1,23 4 060,55 0,82 6,20 47,20 5,00 -1,77 -15,42 3,22 -14,83 -86,50
ABTOBa3, an 0,00 1894,75 0,14 0,00 18,25 1,37 -3,13 -8,82 -55,84 -3,73 -91,36
CeBepcranb-aBTo, ao 0,85 1596,25 14,40 86,00 1 660,00 81,00 -3,52 -33,26 -67,09 -31,99 -93,52
MNoTpe6utenbckuii cekTop
INeGepsHckuit, ao 0,00 13 342,60 0,01 0,00 2 237,00 1551,00 3,68 14,20 0,51 9,57 -5,74
Marnut, ao 48,52 3 354,50 0,23 503,00 1298,00 260,04 -0,59 6,39 16,29 5,24 -58,23
Bantuka, ao 0,06 8961,15 0,00 374,98 1 200,00 300,00 -1,86 -3,16 22,67 -4,42 -67,92
Bumm-Bunne-flanH, ao 2,04 3214,80 0,01 410,00 2 105,00 281,93 2,17 10,24 10,24 -4,14 -80,02
CenbMoit KOHTUHEHT, ao 0,64 3227,60 0,18 211,00 730,00 140,08 0,06 15,96 -70,47 9,39 -67,06
TpaHcnopTt
AapocbnoT, ao 17,09 2733,65 0,34 24,93 112,00 19,56 -8,95 -21,15 -62,48 -17,60 -75,51
AK TpaHcHedTb, an 33,66 9 054,35 9,88 6 318,00 44 576,00 5811,00 -0,46 -10,30 3,95 -8,32 -84,81
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 6 289,93 9 353,66 39,63 17,10 93,61 14,15 -4,91 -26,49 -7,09 -29,30 -82,76
C6ep6ark Poccuu, an 167,09 8 108,08 39,63 7,80 58,94 6,87 -3,21 -16,20 -4,43 -16,85 -87,40
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. r
. roga LeHe, % Lapna
®doHaa
[oxoaHbii ArpeccuBHast -65,39%  -90,19%  1,89% -4,99%  -84,91% -90,21% 41,08 -0,48
YHuBepcanbHbliii YMmepeHHast 10,35% -32,05%  1,01% 257%  -30,00% -32,59% 14,85 -0,33
MepcneKTUBHbIi QOHA MPOMIBOAHBIX g5 540, 92 03%  1,85% -14,03% -90,10% -92,29% 32,87 1,23
WHCTPYMEHTOB
BanioTHbIi ArpeccuBHast -63,11%  -72,73% 0,64% -0,49%  -69,89% -73,58% 23,43 -1,28
Hoxopnbiii |l ArpeccvBHas -9188% -93,83% 1,96% -1567% -90,70% -93,85% 35,64 -1,04
BeuHble ueHHocTn  /HASKCHbI (OHA 4,04%  -733% 220% 1689% -16,20% -12,19% 11,23 0,19
3o10Ta u cepebpa
RTS USD *** WHpekc PTC 16,19% -72,63% -0,80% 3,90% -71,33% -72,83% 46,52 -0,08
RTS RUR *** WHpekc PTC py6nu 15,24% -67,22%  -0,76% 9,00% -64,01% -67,32% 41,37 -0,10
ZETBI-Corp MHpekc obnuraumn 50,25% -0,41%  -0,33% 1,72% -4,47%  -0,51% 12,62 0,23
3onoTo Kotupoeka B LIb PO 50,00% 27,04% 1,75% 19,78%  18,59%  21,48% 11,20 1,70
Cepebpo Kotupoeka B LIb PO -1,96% -3,561% 7,62% 30,30% -18,02% -10,78% 14,01 -0,07
(*) Hayano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauarno pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauarno pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pa6otsl OPBY "BeyHble LeHHOCTU" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Qns cpaBHeHus ¢ pybnesbiMu cboHaamu ncnonbadyetcs uHaekc RTS RUR, ansa cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
r 3500
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

(1] AT “w
O®DBY "BanioTHbIN CTOMMOCTb YNCTbIX aKTMBOB (hoHAa "BantoTHbIN" MnH. aon.
85% - r1e
65% 4~ — — — — — — — — — — — — L 14
45% -| L 12
25% -| P ., | 10
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35% L - - - re
B55% e e L4
-75% A F2
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" " -
OBy I'IepcneKTM BHbIN CTOMMOCTb YUCTbIX aKTUBOB (hoHAa "MepcnekTMBHLIA" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTULUMOHHbLIM [lenapTaMeHT

Poccus, 129110, MockBa, baHHbIM nep, oM 9
Ten. 7 495 937 Q7 37, goaxkc 7 495 937 07 36

WEB: http://www.zenit.ru

Havanshuk [lenapTameqTa
3aM . HavanbH1Ka [enapTameHTa

YnpaBneHvie Npoaa
BanioTHble obnmraumm

Pybnessle oonuraLn

Pybnessle obnmraumm
AHaMTUHECKOE YNpaBneHve
CTpaternsa/KpeanTHbIi aHama
MakposkoHoMuMKa

KpeauTHbIM aHanma

KpeouTHbIn aHanma

Axumm

Kupunnn Konenosuy
KoHcTaHTWH [ocnenos

CeeTnaHa Arvesel,
Butanuin Kucenes
Anexcen Kpueonarn

AKLMM
O6nurauym

AnexcaHap Epmak
Bnaoummp EBctrdpees
HaTanna ToncTolwenHa
Kupunn Ceives

ropb Hy»xamH

VrlpaBneHme HNOBEPUTENBHOIO YNpaBeHns akTBaMn

[loBepuTENbHOE YrpaBneHme akT1eamm

bpokepckoe 0bCnyK/BaHve
Bpokepckoe obeny xeaHve

Cepren MaTtowmH
VpuHa Krpeesa
Tumyp MyxameTLmnH

YnpaBeHme opraHn3aLmi 4orOBOro (OMHAHCUMPOBAHMS

Pybnessle oonuraLmn
Pybnessle obnmraimm

Anexcelt banawios
CrenaH EpmonkmH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.kiselev@zenit.ru
akrivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru
v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru
k.sychev@zenit.ru

I.nujdin@zenit.ru

s.matyushin@zenit.ru
I.kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Kaxpblii aHanuTvK, 3afe/icTBOBaHHbIN B HaNMcaHuM AaHHoro o63opa, NoATBEPXAaeT, HTO BCE MOSIOXKEHWs OTPaXatoT ero CO6CTBEHHOE MHEHMe B OTHOLLEHUN (PMHAHCOBLIX MHCTPYMEHTOB
VN 3MUTEHTOB. BosHarpaxaeHve aHanWTUKOB He CBA3AHO HamnpAMYI0 MM KOCBEHHO C MHEHVSIMU UMW PEKOMEHAALMAMM, M3FI0XKEHHbIMM B AaHHOM 063ope. BaHk 3EHUT He HeceT
OTBETCTBEHHOCTM 3a onepaLyvy TPeTbKX ML, COBEPLLIEHHbIE HA OCHOBE MHEHMUIA aHANNTUKOB, M3MI0XEHHbIX B AaHHOM 0630pe. MHeHue BaHka MoXeT He coBnafaTh C MHEHMEM aHanuTHKa,
N3M10XKEHHbIM B AlaHHOM 0630pe.

MHdbopmauus, npefctasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble BaHk 3EHUT npusHaeT HagexHbIMKU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTM 3a ee JOCTOBEPHOCTb
1 nonHoTy. OnucaHus (PYHAHCOBbLIX MHCTPYMEHTOB 1 SMUTEHTOB HE NMPETEeHAYIOT Ha NOMHOTY. [NpoLunbie nokasaTesnn He ABMAIOTCA rapaHTuel CBoero nNoBTopeHus B 6yayliem. O630p He
VMEET OTHOLLIEHWS! K MHBECTULIMOHHBIM LIENSIM MU (OMHAHCOBOW CUTYyaLUun TPeTbUX nuL. Bce MHeHust u pekoMeHaaLmmn, OCHOBaHHbIE Ha NPEACTaBEHHON MH(hOpMaLMKM, COOTBETCTBYIOT
pare Bbixofa 063opa U MOryT 6biTb U3MeHeHbl 6e3 yBegomneHus. O630p NpefoCTaBnfeTCA VCKIMIOUUTENBbHO B MHAPOPMALMOHHBIX LENAX U He ABMSAETCH NPeanoXeHnem KynuTb unm
npoaaTb COOTBETCTBYIOLME (PUHAHCOBbIE MHCTPYMEHTbI. VIHBECTOPbLI AOMKHbI CAMOCTOSATENBHO MPUHUMATbL MHBECTULMOHHbIE PELLEHWS, UCMOMb3ys 0630p NMULLb B Ka4eCcTBe OAHOro U3
CpefCTB, CMOCOGCTBYIOLLMX MPUHATUIO B3BELLUEHHbIX pelueHui. O63op nogrotoBneH baHkom 3EHWT pgna pacnpocTpaHeHus cpegn NpOdeCCUOHAbHbIX YHACTHUKOB pPblHKA U
MNHCTUTYLMOHAMbHBIX MHBECTOPOB. He sBnsioLmMeca NpoteccMoHasbHbIMK YHaCTHKAMU MHBECTOPbI JOSDKHbI UCKaTb BO3MOXHOCTb AOMOMHUTESbHON KOHCYNbTaLuuu nepep npUHATUEM
WNHBECTULMOHHOrO pelueHna. O630p MOXeT cogepXaTb MHOPMaLMIO M peKoMeHpauuy KacaTeflbHO (PUHAHCOBbLIX WHCTPYMEHTOB, HEOOCTYMHbIX ANA MOKYMKW WM Npopaxu
HenpoeccoHanbHbIMKU yHaCTHUKaMM pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapkeTMeNKepoM Mo OAHOMY UM HECKOSTbKUM (PMHAHCOBLIM MHCTPYMEHTaM, YNOMSIHYTbLIM B JaHHOM 0630pe W UMEeTb MO HUM [JIMHHbIE UK KOPOTKME
noauumn. bank S3EHUT Takxe mMoxeT npefocTasnsTh yCnyrn (OMHAHCOBOrO COBETHMKA W BbICTyNaTb OPraHW3aTopoM M aHaeppaniTepoM Mo NpoeKTaM KoprnopaTMBHOMO OMHAHCUPOBaHUS
OfHOW M3 yKa3aHHbIX B 0630pe KOMNaHWMn.

[ononHuTtenbHas MHopMauus 1 ConpoBOAUTENbHAs JOKYMEHTaLMs MOXET ObITb NpefocTaBneHa no 3anpocy. © 2004 baHk 3EHUT.
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