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FnMaBHble HOBOCTU M COObLITUA Poccuiickuii GoHI0BbBINH PHIHOK
PTC 547,04 A1,42%
B mupe MMBBb 602,90 V1,74%
v Ha CbOHe rno6anbHoro Kpusunca cBoun HauMOoHalnbHbIEe BankoThbl
3HAUYNTENBHO OCNabunM NPaKTUYEeCKU BCe CTpaHbl — 3KCMOPTEPbl ChIpbS.

Tenepb nocrnenoBatb MX NPUMEPY He MPOYb Y HEKOTOPbIE BeayLLMe SKOHOMUKH,
BKItoYas AnoHuto n ctparbl EC

v" Uucras npubbinb aMepuUKaHCKON KOMNaHUM — 3MUTEHTa BaHKOBCKMX KapT
American Express (AmEXx) B 4yeTBepTOM KBapTane npoLusioro roga ynana Ha
79%. lMpuynHOM TOMy cTan cnaj SKOHOMUKM M pPe3Koe COKpalleHune pacxonoB
noTpebutensmMmn, a Takke pacxofbl MO COKPAaLLeHWo ugepxek. PesynbraTbl
AmEX Bce e okasanucb ny4ylle MeCCUMUCTUYHBLIX OXWOAHUA aHanuTUKOB,
XOTS OHM NPOrHo3upytoT, 4To B 2009 roay npobnembl KOMMaHUM NPOAoIKaTCs

v HactynvBwuin 2009 rog obellaeT cTaTb TakKUM Xe PEKOPAHbIM Mo
KONMUYECTBY YBOJIbHEHUIN, KakuMm Obin npegblaywmnin. C Hayana 3aTon Hegenu
npou3BoAUTENN NO BCEMY MUPY YK€ COODLLMITM O HaMepPeHMN CoKpaTUTb bonee
70 Tbic. YenoBek. 1o MporHo3am 3KcnepToB, 3a 3TOT rog Tonbko B CLUA
KOMMNaHuM n3baBaTcs OT 2 MNH paboTHUKOB (B MPOLLNIOM rogy amepukaHckas
3KOH§)MVIKa notepsna 2,6 MnH paboymx MecT, YTo cTano Makcumymom ¢ 1945
roga).

Poccunckasa vHaycTpus

v’ «Buepa npembep-MuHncTp Poccin Bragymup MyTvH Nopyuun B TeyeHue
OHA NPUHSTE pelleHne o6 OTMEHe 3KCMOPTHbLIX MOLMWH Ha MUHYZO0OpeHus.
MownuHbl BBEAEHbI MeHee roaa Hasaf, HO M3-3a PEe3KOro CHWDKEHUS crpoca U
LeH Ha MUHYAOOPEHMSA Ha MMPOBOM U BHYTPEHHEM PbiHKax Tenepb OHW CTanu
AOMNOMNHMTENbHON 0BY301M A1 arpoxMmmKoB. Mo oueHKkaM SKCnepToB, Ha dhoHe
OCJ'IgGJ‘IeHVIﬂ pybnsi 3T0 NOMOXET POCCUMINCKMM arpoxvMmKamM BHOBb paboTaThb B
npuobINb

v HecMoTps Ha mapanWy  pblHKA  NyGRAWYHBIX  3aMMCTBOBAHMM,
3onotogobbiBatowas komnaHusa «3onoto Cenurgapa» paccuntbiBaeT O Nneta
pa3MecTuUTb BbINyck GupxeBbIX obnuraumii Ha 1—1,5 mnpg py6. KomnaHus
cobupaeTtca npuBneyb cpeactea He pgopoxe 4veM nog 30% rogoBbiX U
HanpaBuTb WX Ha pedurHaAHCUPOBaHME [OBYX paHee pasMeLleHHbIX
06nuraumMoHHbIX 3armoB. Mexay TeM aHanuTUMKM CKENTUYECKM OLEHMBAKOT
LIAHChI KOMMaHUKN pa3MecTUTb Bymaru no ctaBke Hxke Yem 40%.

v' POCCUICKO-YKPAUHCKWIA ra30Bblii  KOHMDMWKT —moATonkHyn EBpony K
yckopeHuto peanm3aumm npoekta Nabucco. OgHako npu Bcex yeunusax EC cpok
BBO/a ra3onpoBoa B 3KcnnyaTauuto cHoea nepeHeceH — ¢ 2013 Ha 2014 rog.

MupoBbie ()OHIOBBIE PBIHKH

DJIA 8174,73 A0,72%
S&P 500 845,71 A 1,09%
DAX 4323,42 ¥ 0,08%
FTSE 100 4194,41 ¥0,35%
Nikkei 225 8061,07 ¥ 0,50%
BanroTHbIi pHIHOK
Homaap, $ 32,9018 A0,1027
Espo, € 42,4861 ¥0,1593
EUR/USD 1,3217 A0,29%
‘ ChIpbeBble PHIHKH
Hedrs (BRT),$ 44,33 ¥6,34%
301010, $ 899,20 ¥ 1,02%
Huxenab, $ 11300 V3.21%
| JeHexkHbI PbIHOK
JIuksuanocts B IIB 585,20 A 2430
LIBOR US 3mec.,% 4,50 A 0,00
MosPrime 3mec.,% 28,75 A042

Poccuiickue blue chips (MICEX) |

MNpembep-muHncTp Yexum Mwupek TononaHek HasBanm nPsIMOMA  Yrpo3omn GAZP 109.56 VY 1.66
€BpONeNCKoOMY ra3onpoBogy poccuiickme npoekTbl «CeBepHbIn» 1M «HOXHbIAY i >

noTokn. Mexay Tem bonrapusi pelumna He OXWAATbCS NPOKIALKMU HOBbIX TPYG LKOH 1105,00 ¥2,59

1 BYepa OOroBopunacb 0 3aMeHe pOCCUINCKOro rasa Ha asepbanaaHcKkui SBER 16,26 V4,91

Poccuiickuin pvHaHCOBLIN CEKTOp SBRP 7,55 V321

v Buepa Ha Glopo npasrneHus PCIM npowsowno 3HakoBoe CoBbITUE! VTBR 0,0229 V3,38

conpefcefaTtenemM kKomMuccum no 6aHkam M GaHKOBCKOW AesiTenbHOCTM Obin GMKN 1289,99 V1,23

HasHayeH npe3anaeHT Accoumaumm poccuickmx 6aHkoB (APB) [aperuH ROSN 109.64 v3.84
TocyHsH. Ha atom nocty oH cmenun masy BTB Angpesa KoctuHa. B > >

pesynbTate BbllleHa3BaHHOW komuccuen PCIII GyayT pykoBoaAUTb NuAepbl SNGS 14,639 V3,37

OBYX KPYMHENLNX HauMoHarbHbIX GaHKOBCKUX OBbEeAUHEHWI, MO-CKOSbKy ee SNGSP 6.443 ¥0.57
BTOpbIM  compefceqateneM cTan npeacefatenb coBeTa  accouuaumm i ’

pervoHanbHbIX 6aHkoB «Poccusi» Anekcanap Mypbives TATN 53,39 V3,09

RTKM 297,99 A1,01

RTKMP 13,39 V3,04

URSI 0,242 V122

——————] | ]
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| Makpo3koHoMMYeCKMEe AaHHbIE HaKaHyHe

CLUA
» Conference Board: NHaekc notpebutensckoro gosepus B CLUA B ssHBape 2009r. cHusuncs Ha 0,9 nyHkTa - go 37,7 nyHkTa.
OT0 okasanocb XyXe MPOrHO30B aHanMTUKOB, KOTOpble npeanonarany, 4To 3HadeHue WHAekca BblpacteT o 39 nyHkToB.B
aekabpe 2008r. nHoekc NoTpebuTenbCKOro oBepws, MO NEPECMOTPEHHBLIM AaHHbIM, cocTaBun 38,6 NyHKTa.

| KaneHgapb CTaTUCTUKM

Bpems OTyeTHas Mpen.
(MCK) CtpaHa pata Cob6bITne MporHos 3HaYeHMe

WUHpekc noTpe6utenbckoro gosepua ABC/Washington

01:00 CUA 7B 24 Post (ABC/Washington Post Consumer Confidence)
. MHpekc notpebutenbckoro gosepusa GfK
10:10 Fepmatms ®es (GfK Consumer Confidence Index) 21
) MHpekc noTpe6uTensckoro aosepus }
10:45 dpanums 7HB (Consumer confidence Index) 44
. . UHpekc onpepexatrowmx niagukatopos KOF )
13:30 Wsenuapus 7HB (KOF Leading Indicator) 039
. UHpekc pedmHaHcupoBaHua MBA
15:00 CLA 7B 23 (MBA Refinance Index)
CpepnHuii ypoBeHb onnathbl Tpyaa 3a Hegento +0.3% m/m
16:30 Kanapa Hos (Average Weekly Earnings) +0'1 Ly° /M
3ansTocTb (Payroll Employment) e
18:00 CWA Oek MaccoBbie yBonbHeHusi BLS (BLS Mass Layoffs) 224 079
3anacbl HedpTH (B Bappensx)
18:30 CLUA Shs 23 3anachl 6eH3uHa (B 6appensx)
3anacbl aucTunnaToB (B 6appensx)
3arpy3ka npou3BoACTBeHHbIX MolHocTen HM3
MHpekc ueH notpebutenen
N/A epmaHus Ans (CPQ’ npeasap. .
FapMOHU3UpPOBaHHbIN UHAEKC LieH NoTpebuTenen
(HICP)
. PeweHune no craskam FOMC
22:15 CLA 7HB (FOMC Interest Rates Decision)
| Kanenaapb KOPNopaTUBHLIX COBLITUN
Data CtpaHa KomnaHus Co6biTue
03.02.2009 P® BP BP npencrtaBuT pe3synbTtaTbl 3a 4-1 KB. ?008 r., B KOTOpomn
packpoeT oueHKy nokasatenen THK-BP
‘ I’:I,I/IHaMVIKa PbIHKOB
UHpekc 3HauyeHue A 3a geHb, % A 3a mec, % A 3a 3 mec, % A 3aron, %
Emerging markets
PTC - Poccus 547,04 1,42 -13,43 -31,82 -72,50
ShanghaiComp - Kutai 1990,66 0,00 9,32 15,75 -56,27
Bovespa - Bpasunus 38698,92 0,49 3,06 3,87 -38,38
PX50 - Yexus 769,20 0,04 -10,37 -12,38 -51,08
BUX - BeHrpus 11658,36 -2,25 -4, 77 -13,68 -51,98
MSCI Russia 358,978 -0,04 -9,58 -32,02 -73,71
MSCI EM 518,929 0,59 -8,48 -9,04 -53,3
MSCI BRIC 163,57 0,62 -7,06 -8,89 -57,96
Developed markets
Dow Jones Ind - CLUA 8174,73 0,72 -6,86 -12,34 -33,21
S&P 500 — CLUA 845,71 1,09 -6,37 -12,70 -36,85
FTSE 100 — AHrnusa 4194.,41 -0,35 -5,41 -4,18 -26,72
DAX - l'epmaHus 4323,42 -0,08 -10,12 -13,32 -35,89
CACA40 - ®paHums 2954 ,51 -0,03 -8,19 -15,27 -38,66
Nikkei 225 - AnoHus 8061,07 -0,50 -9,01 -6,02 -40,88
MSCI G7 745,8 1,65 -6,72 -10,94 -39,03
MSCI World 854,458 1,49 7,15 -10,74 -40,62
——————] | ] ]

® 000 “MHBECTULMOHHAS KOMMNAHUSA “BUTYC"




5 BIATYC 2 ieeens VTPOWHBECTOPA
28 stHBaps

MHeHue Tpengepa |

BuepaluHuii pbIHOK He MpUHEC HUYero uHTepecHoro. Kak n cnegosano oxuaats, nocre 10-npoueHTHOro pocta, Hal
MHBECTOp peLunn 3admKcMpoBaTb NpubbINb, TeM cambliM ocnabus nHaekc MMBB Ha 1,5 npoueHTta. He nomornu onpegenutbes ¢
HanpaBneHnem 1 TOpr1 Ha nrollafgkax CTaporo cBeTa, KOTOpble BCIO TOPrOBYKH CECCUI0 TakkKe KPYTMIUCh B palioHe CBOEro
OTKpbITUS, a cnabetowmii 6appens youn xenaHue nokynatb.

He agymato, 4To M cerogHs Halwl WHBECTOP OMNpedenwuncs C AanbHenwuM NOoBeAEHUEM Ha PblHKe, B CUMY TOrO, YTO
BHELLUHWNIA HOBOCTHOW (POH HE MPUHEC HUYero HoBoro. Ckopee BCEro, Hall PbIHOK 3aCTbIHET Ha OTKPbITUM B OXMAAHUM HOBOCTEN C

eBpone|7|CKv|x nnowanok. Yaa4yHoro Bcem TOProBoro aH4.

Mudopmarus 1 muenns, B HacTosmeit G oz 1 000 (MK BUTYC» i npeHasHaensi HCKTIOUHTEILHO /U1 03HAKOMICHHA KIHEHTOB Kommanmu. HECMOTPA Ha T0, UTO GbUH MPUIOKCHEI JHAUNTEBHBIC YCHANS,
|TOGBI c/1esmaTh MHOPMALIHIO, CONEPIKAIIYIOCS B HACTOAIIEM MaTepHane, Kak MOKHO Gosee ocToBepHoii n mosesnoii, BATYC ne npetenyer Ha ee momHoTy 1 TouHOCTE. C B marepuane nHo; MOXKeT ObITh H3MeHeHa 6e3
HPE/IBAPHTEILHOIO YBEIOMIICHHUSL.

Hu xomnanus BUTYC, uu k1o-1u60 u3 ee npejicraButeneii M COTPY/HHKOB HE HECET OTBETCTBEHHOCTH 3a JNOOOH NMPAMOIl MM KOCBEHHBII yuiepd, HACTYNHBIIMH B PE3yIbTAaTe HCIONL30BAHMS it my0. MK ee Jliobbie
MHBECTHLIUH, ¢ B HacTOAILIEH MOTyT GbITh CBA3AHBI CO 3HAYUTE/ILHBIM PUCKOM, MOTYT OKa3aThest M Ju1st UHBECTOPOB. CTOMMOCTD HIIM JI0XO/1 OT JIOOBIX MHBECTULIHH, YIOMSHYTHIX B HACTOSIUCH
1yOIMKAUMH, MOTYT H3MEHATLCS M MCIBITHIBATH BO3JCHCTBUE M3MEHCHUH NPOUEHTHBIX cTaBoK. ITpouuibie pe3ysbTaThl HE ABJSIOTCS noKasateieM Gyayuwmx pesyibratos. Tolbko uHBectTopam, o6a) i 3HAYMTE. M OIBITOM B

(unancoseIx Bonpocax u Gu3HEce, U CHOCOGHBIM OLEHUTH IIPEUMYILIECTBA U PUCKH, CBA3aHHbIC C HHBECTUPOBAHUEM B POCCHICKME LEHHBIC GyMaru, Cle/lyeT PACCMAaTPHBATh BOIMOKHOCTh MHBECTUPOBAHHS B KAKUE-TMO0 LeHHbIe GyMaru Uil HHCTPYMEHTBI,
YTOMAHYTBIE B HACTOAIEH MyGIHKALIH.
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