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PblHOK
AKLMM

E>xkegHeBHbLI MOHUTOP

0630p pbIHKOB

JnHaMuKa MHAEKCOB N 06beMmbl TOpros
Poccuinckum pbIHOK akLiA 6000 < s N PTC ADPIOP  an ~ 1000
Ha poccuiickom peiHKe akuuin B4epa uapun ontummnam. MHgekc PTC nopopoxan Ha MMBE e i peC PTC
8,27% po 539 nyHkToB. MHaekc MMBB npu6asun 10,83% u 3akoHYMN [eHb Ha e e MMB
3Ha4eHune B 614 I'IyHKTOB...I'IO/.'(E)OﬁHee Ha ctp. 2 4000 4 1 800
MwupoBble pbIHKM aKL U

PbiHoK akumi CLUA 3akpbincs B4epa He60MbLLNM POCTOM.
Mo utoram Topros uHgekc Dow Jones ysenuuunca Ha 0,5% o 8116,03 nyHKTOB. 2000 | 600
MHpekc S&P 500 nogHsincs Ha 0,6% [o otMeTkn B 836,57 nyHkToB. MHaekc Nasdaq

BbIpoc Ha 0,8%, 0o 1489,46 NyHKTOB...1ogpobHee Ha cTp. 2
PbIHOK HedhTH 0 ‘ ‘ ‘ ‘ ‘ T 400
LeHbl Ha HeTb BYepa cHuaunuch. Mo utoram ToproB Ha NYMEX mapToeckue 26pex 31pex Ssaue 10ane 15gn8 20aHB 25 sHB
oblodepcbl Ha noctaBky Hedptv mapku WTI ynanu Ha 1,6%, po $45,73 3a

6appernsb...nogpobHee Ha cTp. 2

Halum oXxupgaHus n nporHo3bl

POCCUIACKVI PbIHOK aKLWIA MOXET MPOAOSDKUTL POCT Ha OTKPLITUM CEroaHsi. BHeLHMe ®oHA0Bble MHAEKCDI
(haKTOpbI BNOSIHE 9TOMY CMOCO6CTBYIOT. TeM He MeHee, 6nnxe K cepeanHe TOpros He " 5 WsmeHenve, %
MCKItoYeHa dmkcauns NpubbInu...nogpobHee Ha cTp. 2 HAeke HadeHne
AOH Heaens mMec roa
PTC 539 827 1,45 163 -735
MMBB 614 10,83 4,53 08  -64,0
BUSP 38509 099 -082 45  -33,0
BSE 8824 1,73 542 54  -51,9
HoBocTu KopoTko SSEC 1991 071 18 75 582
e  Pycrugpo >XmeT pocTa YMCToi Bbipydku B 2009 rogy go 81,08 munnuapaa KOSPI 1003 -205 -368 22 354
pybnew ¢ 61,88 munnuappa py6nen B 2008 ropy ...nogpobHee Ha cTp. 3 FTSE 4209 38 245 02 -283
e HJIMK cHuamn Bbinyck ctanu B 2008 rogy no cpasHeHuo ¢ 2007 rogom Ha 6 DAX 4327 3% 025 65 365
nNpoLEeHToB A0 8,514 MUNNoHa TOHH ...nogpobHee Ha cTp. 3 NIKKEI 8033 457  -0.41 -8,1 -41,1
DJIA 8116 048 200 47 335
e  (Co6epbaHk B TpeTbeM kBapTtane 2008 roga yBEnUYWMN YUCTYIO NpubkbINb Mo S&P 500 837 056 159 42 371
MC®O Ha 6 npoueHToB Ao 23,2 munnuapga pybnew ...nogpobHee Ha cTp. 3 ’ o o ~h
NASDAQ 1489 082 261 27  -360
KaneHgapb co6bITUl Poccuwcxue&zzﬂux .
. %
g eBpans BHeouvepenHoe cobpaHue akumoHepoB OIK-3...rmosHbiIvi kKaneHgapb Ha CcTp Komnanus  Llena TS TR——— Py ron
ROSN 13,7 10,4 5,9 1,5 -40,1
GAZP 11 9,3 5,6 8,9 64,8
. LKOH 1131 13,9 13,4 18,8 -37,6
Takxe B 0630pe: ) SNGS 15,1 9,8 10,2 9,0 -40,2
XnaaHvusa pbiHKa no E K K
OLeHKa OCHOBHbIX UHAEKCOB A p GMKN 1312 68 10.8 309 779
CbIpbeBbIM LileHamM SBER 17 12,0 7,1 23,3 82,1
noapo6Hee Ha cTp. 4 noapo6Hee Ha cTp. 5 HYDR 0.5 & 39 37 )
---1104p p- ---1104p p- VTBR 0,02 6,8 -16,3 29,0 77,3

OxupaHus PblHKa Mo BaJIlOTHbIM OCHOBHbIe CbIPpbeBbl€ PbIHKU

MpunoxeHune —
napam Coipbe Lewa WU3meHeHue, %
OeHb 5paHeit mec 6Mec rop
---M10pobHee Ha CTp. 5 -.MoApoGHee Ha cTp. 6 Hers Brent 47,4 098 87 235 610 -47,9

Hedtb Urals 45,2 -0,9 1,6 39,6 -62,4 -49,3

3onoTo 907 0,4 5,8 4,3 -2,5 -0,8
Cepebo 12,2 0,7 8,8 13,6 -30,2 -26,2
Mnatuna 960 -0,2 21 7,7 -453 -43,0
Mannagun 194 1,4 5,0 96 -49,6 -49,0
Hukens 11900 -1,7 53 236 -355 557
Meab 3555 9,4 3,6 25,0 -553 -49,4
AnloMUHWIA 1383 31 -2,8 -10,0 -53,4 -45.1
Lnnk 1200 3,4 -5,5 43 -350 -474
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui

Ha poccuiickom pbiHKe akuui BYepa uapwun ontummaMm. WHpgekc PTC
nogopoxan Ha 8,27% po 539 nyHktoB. MiHgekc MMBB npu6asun 10,83% wu
3aKOHYMN fieHb Ha 3Ha4veHue B 614 MyHKTOB.

PoCT KOTMPOBOK POCCUICKMX akuui Oblfl Bbi3BaH NOALEMOM LiEH Ha HedTb 1
3apybexHbIX MHOEKCOB, a TakXe XOpOLUMMM HOBOCTAMW U3 6aHKOBCKOro
cekTopa. B aToii cBA3n B nuaepax pocta 6binm 6ymarn 6aHkoB U TOKa. Tak,
akuun Co6epbarka u BTE B3netenm Ha 9,8% u 6,8% COOTBETCTBEHHO.
MHBecTopoB nopapoBana otyeTHocTb Co6epbaHka 3a 3K08, a Takxe
coobweHne oOT 6aHka Barclays. B HedTaHOM cekTope XOpOLUWin pocT
AemoHcTpuposanu akummn JTYKOWIa u PocHedTw.

Bo BTOpPOM 3LUENOHE MHTEpPeC MHBECTOPOB Obll COCPENOTOYEH B Gymarax
MeTanypru4eckux KOMnaHwi.

MVIpOBbIe PbIHKK akumn

PbiHok akumi CLUA 3akpbifics BYepa HEGOMbLUMM POCTOM.

Mo wtoram ToproB uHgekc Dow Jones ysenuuunca Ha 0,5% po 8116,03
nyHkToB. NHaekc S&P 500 nogHsancs Ha 0,6% [o otMeTku B 836,57 nyHKTOB.
MHpekc Nasdaq Bbipoc Ha 0,8%, no 1489,46 nyHKTOB.

MoBogoM Ans onTMMM3Ma CTanu MakpO3KOHOMUYECKUE OaHHbIE U COOBLLIEHUS
1 KOpNopaTuBHOro ceKkTopa.

Mpopaxu gomoB BTOpU4HOro xwunbs B CLLUA HeoxungaHHO Bblpocnv B gekabpe
2008 ropgpa Ha 6,5% wn coctaBunu 4,74 MIH. eOuHWL NO CPaBHEHUIO C
npegblgyLwLIMM MecsueM. B Toxe Bpemsi, aHanMTUKM B CpegHEM OXuganu, 4To B
Jekabpe npofaxu CyLLEeCTBYHOLLErO XUIbsi C YY4ETOM CE30HHbIX (haKTOpoB
CHM3ATCA 00 4,4 MINH. egnHnL,.

M3  kopnopaTuBHOro cekTopa cooblleHne 0  TOM, 4TO
hapmaueBTnHeckaa komnaHnus Pfizer Inc HamepeHa nprobpecTn KOHKypeHTa

npuvLno

Wyeth 3a $68 mnpa. MNopaposan nHeectopoB 1 ot4eT McDonald's 3a 2007 rog.
Mo wntoram roga KoMnaHWM ypanock [OOGWUTHLCS YBENMYEHUS YMCTOW Npubbiu
Ha 80% - go $4,31 mnpa. Tem He MeHee, He 06OLLNIOCH U 6e3 JIOXKN JerTs.
Caterpillar  Inc., MUPOBON  NPOWN3BOAUTENDb
CTPOUTENBHOIO W ropHOJO6bLIBAKOLLEro 06opydoBaHusa, obbaBuna o 32-

KomnaHnus KpPYynHenLwunmn
MPOLIEHTHOM CHWXeHun npubbinu B |V kBapTane 2008 r. B komnaHun Takxe
0XunaarT yxyALeHns (nHaHCcoBbIX pe3ynbTtaTos B 2009 rogy.

Ha asunaTckmx nnowagkax cerogHa pasHoHanpasneHHoe ABvXeHue. XopoLumi
poct gemoHcTpupyeT anoHckui NIKKEI n nigniickun SENSEX. Pactyt akumm
3KCMOPTEepOoB Ha (hOHe ocrnabneHus AMOHCKOM BanoTbl. B MUHyce Toprytotcs
nHaekcol Kopeu n Kutas.

PbIHOK HedTH

LleHbl Ha HebTb BYepa cHuaunuce. o utoram Toproe Ha NYMEX mapTtoBckue
(hbtovepchl Ha noctaBky Hedt mapku WTI ynanu Ha 1,6%, go $45,73 3a
6apperb.

MomMumoO onaceHnss MHBECTOPOB OTHOCWTENbHO MafeHWs MMPOBOrO Cnpoca,
HeraTueHble HOBOCTU nMpuwwnu n3 Mpaka. Ha peiHke nossmnace nHgopmaums o
TOM, YTO 06BEM MOCTABOK MPAKCKOW HepT BbIpoC B Aekabpe 2008r. Ha 6,4%.
Ha asuarckux nnowjagkax LeHbl Ha HetpTb AEMOHCTPUPYIOT POCT.

Hawwu oxunpaHusa n nporHossbl

Poccuinckuii peIHOK akumin MOXET MPOAOIKUTL POCT Ha OTKPbITUW CEropHs.
BHeluHWe dakTopbl BMOMHE 3TOMY CMOCOGCTBYIOT. TeM He MeHee, 6nmnxe K
cepeguHe TOProB He WCKNYeHa dukcaumsa npubbinn. Koppekumio Mbl
oXugaem yBuaeTb B akuMax O6aHKOBCKOrO ceKTopa, HedpTaHble 6ymaru
HOMKHbI BbIrNaaeTb 605ee cTabunsHoO.

HoBocTu KopoTKo

. Pycruppo xpet pocta 4ucToii Bbipydku B 2009 rogy o 81,08 munnmappna pybneii ¢ 61,88
Munnuappa pyénei s 2008 rogy, 4mcton npubbinn - go 28,096 munnuappa pyénen c
16,263 munnuapaa py6neii, roBopuTcs B Martepuanax KoMnaHuW, pacrpoCTPaHEHHbIX Ha
BCTPEYe C aHanuTUKamm.

. HJIMK cHuaun Beinyck ctanv B 2008 rogy no cpaeHeHuto ¢ 2007 rofom Ha 6 NpoLeHToB A0
8,514 MUNNMOHA TOHH, FOBOPUTCS B COOBLLIEHUM KOMMaHN.
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

ANTIHA

. C6epbaHk B TpeTbem kBapTane 2008 roga yBenuyun 4vcTyto npubbinb no MCPO Ha 6
npoueHToB [0 23,2 munnuapga pyénen, nonyyms ybbiTKM OT onepauuii ¢ LieHHbIMU
6ymaramu 3a 9 mecsiues B 16,3 munnuapga py6nein, coobLumn 6aHk.

Ucto4qnuk: Reuters

KaneHpgapb co6bITU

HaTta CobbITne

6 deBpansa BHeouyepeaHoe cobpaHue akumoHepo OMK-3
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PbIHOK

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6bembl TOpros Llena, $ W3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
lasnpom, ao 2 156,01 48 004,76 36,50 3,33 15,65 2,90 8,77 -8,22 15,52 -8,22 -73,85
JIYKOWN, ao 1001,71 43 522,28 93,10 33,30 113,20 24,90 13,07 0,30 33,73 4,06 -55,18
CypryTHedTeras, ao 44,00 14 290,00 5,01 0,46 1,30 0,33 7,32 -26,67 -8,33 -20,00 -56,00
CypryTHedTeras, an 0,00 5 088,85 6,61 0,19 0,61 0,17 571 -19,57 -11,90 -26,00 -65,42
HK PocHedTb, a0 653,93 9 756,84 5,25 3,40 12,20 2,70 12,99 -10,77 28,89 -7,20 -55,10
HOBAT3K, ao 283,50 1.340,50 7,45 1,88 9,15 1,47 22,73 22,73 -30,00 22,73 -73,93
PUT3K, ao 0,00 393,50 2,87 1,10 10,30 2,00 -21,57  -21,57 -76,05 -80,39 -79,80
[a3npom HedTb, a0 0,00 3900,00 6,00 1,60 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TaTHedTb, a0 0,00 9 096,90 5,49 1,55 8,01 1,10 -2,55 -27,14 39,09 -26,79 -71,13
TaTtHedTb, an 0,00 717,10 3,18 0,65 3,83 0,68 -1,45 -1,45 -66,00 -1,45 -75,71
BawHedTsb, ao 0,00 478,65 2,32 4,25 18,75 3,50 10,00 25,71 -27,27 10,00 -69,66
BalHedTb, an 0,00 530,65 3,25 1,80 12,10 2,10 -8,70 -12,50 -60,38 -12,50 -80,91
YepHan metannyprus
CeBepcrarb, ao 40,90 1550,15 4,76 2,30 28,00 2,08 2,08 -24,62 -31,94 -24,62 -89,04
Meuen, ao 38,25 1803,58 5,00 2,51 45,80 2,25 13,33 -37,80 -68,52 -37,80 -89,59
HIMK, ao 72,40 1651,50 4,18 0,60 5,65 0,63 20,00 4,35 60,00 4,35 -67,57
MMK 0,00 804,75 0,11 0,15 1,44 0,15 -16,67  -44,44 -25,00 -44,44 -86,36
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 109,64 28 750,35 6,35 37,00 316,50 36,50 1,33 -41,54 -35,04 -40,16 -84,42
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 23,00 267,00 28,00 -26,32  -26,32 -71,13 -26,32 -90,67
Montoc 3onoTo, ao 77,30 5 883,00 5,85 26,70 80,00 14,00 12,24 1,85 83,33 0,18 -47,01
SHepreTuka
Mppo OrK, ao 39,65 48 338,71 1158,57 0,02 0,09 0,01 9,46 -22,86 8,00 -22,49
MpkyTckaHepro, ao 0,00 1 655,00 14,42 0,05 1,04 0,20 -33,33  -33,33 -63,64 -33,33 -80,95
MocaHepro, ao 0,00 791,51 2,89 0,02 0,23 0,03 -25,71  -25,71 -50,00 -25,71 -89,03
OrkK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 -5,00 -32,14 -62,00 -29,63 -93,21
®PukcMpoBaHHas CBA3b
CubupbTenekom, ao 0,00 2 176,34 3,60 0,01 0,10 0,01 -22,41  -25,00 -57,14 -22,41 -91,51
CubupbTenekom, an 0,00 490,50 5,00 0,01 0,07 0,01 -6,25 -16,67 -53,13 -6,25 -90,74
LienTpTenekom, ao 0,00 1281,88 0,61 0,09 0,82 0,10 -23,08  -17,70 -58,33 -23,08 -88,57
LieHTpTenekom, an 0,00 294,50 6,50 0,04 0,64 0,10 15,79 -15,38 -50,89 -82,32 -82,13
BonraTenekom, ao 0,00 1147,07 5,00 0,42 5,05 0,45 -9,60 -29,10 -39,73 -16,30 -90,68
BonraTenekom, an 0,00 709,35 2,80 0,37 4,14 0,47 -7,00 -15,45 -38,00 -7,00 -88,80
Poctenekom, ao 0,00 2 042,30 5,02 7,70 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Pocrenekom, an 0,00 620,60 5,85 0,35 2,40 0,39 -20,41 -27,78 -32,17 -20,41 -80,50
C-3 Tenekom, ao 0,00 1790,03 9,00 0,15 1,49 0,17 -4,17 -25,00 -56,88 -17,86 -88,50
C-3 Tenekom, an 0,00 574,20 2,43 0,11 1,22 0,15 -1,64 -16,67 -58,33 -16,67 -87,29
YpancBsisbuHdopM, ao 0,00 2 070,00 5,00 0,01 0,06 0,01 -5,19 -34,82 -43,85 -25,51 -84,30
YpancesiabuHgopM, an 0,00 405,40 6,00 0,01 0,04 0,01 6,67 -8,57 -28,89 6,67 -84,94
IOTK, ao 0,00 590,50 3,74 0,02 0,18 0,02 -5,26 -28,00 -64,00 -34,55 -90,32
IOTK, an 0,00 564,00 2,47 0,01 0,15 0,02 -33,33  -33,33 -65,00 -85,21 -85,37
[lanbcBsasb, ao 0,00 607,00 5,80 0,48 5,55 0,56 -3,45 -6,67 -67,06 -3,45 -89,91
Nanbceasb, an 0,00 158,34 6,00 0,30 4,50 0,60 -25,00  -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBasn3b
MTC, ao 68,00 10 005,30 4,86 3,40 13,60 2,85 1,49 -13,92 -25,44 -11,23 -75,63
BbiMnenkom, ao 0,00 0,00 0,00 105,00
Meauna
PEK, ao 0,00 #H/0O #H/0 0,30 10,65 0,31 -13,99  -38,50 -79,50 -38,50 -96,69

'
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6bembl TOpros Llena, $ U3meHeHnue, %
Komnarusa O6bem Makc 32 OBbEM MuH 3a 52 Makc3a52  MuH 3a 52 C Havana
OBbem,§ oo 52 Hepenw, $ Thic  Hegenw, $ Thic Terywan® Hepenu Hepenu feHe Mec. 3 wec. roga Saroa
MawmHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,14 1,95 0,22 -72,5 -72,5 -72,5 -87,8 -87,4
AsTOBa3, an 0 27,5 2,822 0 0,655 0,05 -23,1 -85,7 -85,7 -93,5 -93,4
CeBepcrarnb-aBTo, ao 0 5160,1 4,629 2,1 67,3 2,65 -2,8 -55,8 -75,9 -55,8 =947
A3, ao 0 1060,6 1,68 6,5 210 6,7 0,0 -46,4 -73,2 -25,6 -95,7
A8, an 0 521,0 4,945 5 125,5 5 -28,6 -52,4 -76,2 -37,5 -95,8
MNoTpe6utenbckuit cekTop
INebepsHckui, ao 0,0 15622,7 73 46,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
Marnut, ao 61,7 5826,3 5,6 15,2 53,8 10,3 5,1 -8,8 -3,1 -3,4 -67,4
Bantuka, ao 0,0 501,3 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 0,0 3194,0 8,2 11,6 85,0 10,5 -7,7 11,1 -40,0 -7,7 -85,5
CenbMoit KOHTUHEHT, ao 0,0 2791,8 6,2 6,3 28,5 55 6,0 0,0 -73,5 1,6 -75,7
TpaHcnopT 4,45 0,69 -14,8 -41,0 -70,0 -30,3 -80,3
AspodrnorT, ao 0,0 775,3 4,0 0,6 4,5 0,7 -14,8 -41,0 -70,0 -30,3 -80,3
AK TpaHcHedTb, an 0,0 4898,0 6,4 182,0 1800,0 190,0 -5,5 -29,6 -30,9 -17,4 -88,1
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp
C6ep6ark Poccuu, ao 3486,8 59099,0 115,5 0,5 3,8 0,4 10,4 -35,2 -22,7 -32,1 -86,9
C6epbaxk Poccuu, an 0,0 789,0 3,0 0,2 2,5 0,2 -28,6 -28,6 -61,5 -28,6 -90,9
Xumusn, HepTexummusa
Ydanedrexum, ao 0,0 412,3 54 1,3 4,2 0,9 -5,3 -10,0 -60,9 -73,9 -73,9
Ypankanuit, ao 0,0 6519,5 8,9 1,1 16,1 0,8 -10,6 -36,0 -63,9 -40,5 -82,3
*yKasaHa LieHa NoKynku
MMBB
O6beMbI TOproB LleHa, py6 WN3meHeHune, %
Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana
O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa
HedTb 1 ras
[asnpom, ao 10 522,67 56 384,46 2 655,46 111,41 369,50 84,00 9,77 8,59 28,65 3,16 -64,77
JIYKOWN, ao 4 398,60 23 524,37 2 205,20 1134,40 2697,30 705,00 14,01 19,41 53,25 17,54 -37,60
CypryTHedTeras, ao 707,67 8 979,87 274,16 15,15 30,70 8,51 10,34 -9,17 16,55 -8,46 -40,54
CypryTHedTeras, an 24234 3 486,40 94,80 6,48 14,88 4,10 7,46 12,70 42,70 6,60 -48,37
HK PocHedTb, ao 2 033,73 7 619,10 741,94 114,02 291,36 76,00 10,70 1,80 35,74 2,81 -39,73
HOBAT®O3K, ao 109,36 986,92 10,36 66,00 217,00 45,30 14,17 35,27 -14,33 36,19 -63,29
PUTOK, ao 0,01 19,16 0,00 43,00 231,90 38,05 -4,00 -12,41 -6,52 -14,00 -81,47
[a3npom HedTb, a0 85,68 2 254,26 17,25 64,64 192,49 35,02 5,97 11,45 61,00 3,56 -53,70
TatHedTb, a0 118,48 1477,28 42,33 55,09 193,78 26,21 8,23 3,75 97,17 -0,29 -57,95
TaTtHedTb, an 5,73 202,75 0,71 23,33 91,98 16,45 8,76 14,98 37,24 14,64 -68,26
YepHasa meTannyprus
CeBepcrarns, ao 84,27 249,86 0,16 85,41 677,97 56,72 15,15 1,26 8,10 0,90 -84,41
HINMK, ao 38,51 294,23 1,72 38,89 135,40 15,34 10,64 17,67 115,94 28,99 -58,42
MMK 9,14 224,73 0,28 6,00 34,85 4,20 6,74 4,69 33,01 5,08 -77,86
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 1 553,38 28 303,28 938,01 1.306,00 7 488,72 1180,11 7,05 -31,30 -16,82 -34,70 -78,08
Kopnopauust BCMIMNO-ABU 0,79 41,99 0,07 875,00 6 975,00 782,01 6,98 -2,45 -51,31 -4,58 -86,22
Montoc 3onoTo, ao 868,30 6 179,90 32,23 959,96 2210,00 301,00 17,97 22,13 128,56 26,45 -26,27
JHepreTuka
mapo OrK, ao 92,45 #H/O #H/O 0,55 2,20 0,36 7,89 -8,38 33,74 -9,44
OAO WUpkyTckaHepro, ao 11,08 135,57 0,80 6,31 26,00 5,83 3,41 -20,98 -24,53 -18,05 -74,86
OAO MocsHepro, ao 9,42 187,29 0,25 0,90 6,00 0,66 10,97 -5,26 30,25 -5,26 -84,32
OAO OrK-3, ao 1,95 111,07 0,02 0,29 3,65 0,20 3,19 -24,81 -11,82 -18,72 -90,90
U
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Liena, py6 W3meHenne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CubupbTenekom, ao 1,09 179,00 1,15 14,56 120,00 13,97 1,32 -10,07 -19,65 -9,00 -87,55
CubupbTenekom, an 1,71 43,77 0,00 13,80 92,00 13,01 0,88 -0,65 -12,60 -2,61 -84,92
BonraTenekom, ao 41,10 1077,14 13,20 295,02 323,00 150,00 6,70 13,03 66,68 11,33 4,60
BonraTenekom, an 30,87 1502,67 12,43 13,81 60,87 12,01 5,10 -4,10 -3,29 -6,56 -75,77
PocTenekom, ao 1,78 111,39 0,33 5,40 36,01 5,01 -1,82 -12,20 -25,52 -13,45 -85,21
Poctenekom, an 1,20 109,04 0,34 5,09 28,70 4,90 2,21 -0,90 -29,40 -4,32 -82,39
C-3 Tenekom, ao 39,52 2621,50 30,08 0,25 1,43 0,20 4,70 -18,87 -21,73 -17,23 -81,08
C-3 Tenekom, an 4,07 80,89 0,02 0,19 0,88 0,16 1,61 9,25 -18,88 2,16 -78,52
YpancBsiabuHgopm, ao 0,00 15,62 0,00 0,62 4,37 0,51 3,67 -4,01 -7,85 -4,01 -84,87
Ypances3sbuHgopm, an 0,04 7,51 0,00 0,63 3,44 0,51 1,13 3,11 -30,73 3,28 -80,65
IOTK, ao 2,26 48,68 0,03 16,70 132,88 14,11 1,09 0,48 10,38 0,00 -87,15
IOTK, an 0,17 19,37 0,00 12,74 109,99 12,00 1,35 -9,00 -9,00 -10,28 -87,98
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 90,53 2 355,06 7,57 111,98 334,88 80,62 5,63 0,52 20,55 0,29 -67,40
Mob6unbHas cBas3b
MTC, ao 90,53 2 355,06 7,57 111,98 334,88 80,62 5,63 0,52 20,55 0,29 -67,40
Meaua
PBK, ao 2,89 97,03 0,93 11,65 265,00 10,08 8,98 -33,20 -70,99 -27,50 -95,17
MawmHocTpoeHue
AsTOBa3, ao 1,23 70,39 0,82 6,20 47,20 5,00 2,82 -13,89 5,08 -13,29 -86,26
ABTOBa3, an 0,00 111,37 0,14 0,00 18,25 1,37 -3,13 -8,82 -55,84 -3,73 -91,36
CeBepcranb-aBTo, ao 0,85 926,40 14,40 86,00 1 660,00 85,00 0,00 -30,82 -65,89 -29,51 -93,28
MNoTpe6utenbckuii cekTop
INeGepsHckuit, ao 0,00 63,26 0,01 0,00 2 237,00 1551,00 1,65 5,56 -3,06 5,67 -7,77
Marnut, ao 48,52 123,22 0,23 503,00 1298,00 260,04 3,92 7,02 16,98 5,87 -57,98
Bantuka, ao 0,06 11,19 0,00 374,98 1 200,00 300,00 1,35 -1,32 24,99 -2,60 -67,31
Bumm-Bunne-flanH, ao 2,04 56,94 0,01 410,00 2 105,00 281,93 8,98 7,89 7,89 -6,18 -80,45
CepbMolt KOHTUHEHT, ao 0,64 309,91 0,18 211,00 730,00 140,08 -1,52 15,89 -70,49 9,33 -67,08
TpaHcnopTt
AapodnoT, ao 17,09 136,24 0,34 24,93 112,00 19,56 23,42 -13,41 -58,79 -9,51 -73,11
AK TpaHcHedTb, an 33,66 1268,93 9,88 6 318,00 44 576,00 5811,00 3,19 -9,89 4,43 -7,90 -84,74
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 6 289,93 0,00 0,00 17,10 94,74 14,15 12,50 -22,69 -2,29 -25,65 -81,87
C6ep6ark Poccuu, an 167,09 0,00 0,00 7,80 59,25 6,87 8,18 -13,43 -1,27 -14,10 -86,98
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. r
. roga LeHe, % Lapna
®doHaa
[oxoaHbii ArpeccuBHast -65,39%  -90,19%  1,89% -4,99%  -84,91% -90,21% 41,08 -0,48
YHuBepcanbHbliii YMmepeHHast 10,35% -32,05%  1,01% 257%  -30,00% -32,59% 14,85 -0,33
MepcneKTUBHbIi QOHA MPOMIBOAHBIX g5 540, 92 03%  1,85% -14,03% -90,10% -92,29% 32,87 1,23
WHCTPYMEHTOB
BanioTHbIi ArpeccuBHast -63,11%  -72,73% 0,64% -0,49%  -69,89% -73,58% 23,43 -1,28
Hoxopnbiii |l ArpeccvBHas -9188% -93,83% 1,96% -1567% -90,70% -93,85% 35,64 -1,04
BeuHble ueHHocTn  /HASKCHbI (OHA 4,04%  -733% 220% 1689% -16,20% -12,19% 11,23 0,19
3o10Ta u cepebpa
RTS USD *** WHpekc PTC 16,19% -72,63% -0,80% 3,90% -71,33% -72,83% 46,52 -0,08
RTS RUR *** WHpekc PTC py6nu 15,24% -67,22%  -0,76% 9,00% -64,01% -67,32% 41,37 -0,10
ZETBI-Corp MHpekc obnuraumn 50,25% -0,41%  -0,33% 1,72% -4,47%  -0,51% 12,62 0,23
3onoTo Kotupoeka B LIb PO 50,00% 27,04% 1,75% 19,78%  18,59%  21,48% 11,20 1,70
Cepebpo Kotupoeka B LIb PO -1,96% -3,561% 7,62% 30,30% -18,02% -10,78% 14,01 -0,07
(*) Hayano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauarno pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauarno pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pa6otsl OPBY "BeyHble LeHHOCTU" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Qns cpaBHeHus ¢ pybnesbiMu cboHaamu ncnonbadyetcs uHaekc RTS RUR, ansa cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
r 3500
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

(1] AT “w
O®DBY "BanioTHbIN CTOMMOCTb YNCTbIX aKTMBOB (hoHAa "BantoTHbIN" MnH. aon.
85% - r1e
65% 4~ — — — — — — — — — — — — L 14
45% -| L 12
25% -| P ., | 10
5% -|
Ls
-15%
35% L - - - re
B55% e e L4
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"BantoTHbIN" RTS USD 06 06 06 06 06 07 07 07 07 07 07 08 08 08 08 08 08
" " -
OBy I'IepcneKTM BHbIN CTOMMOCTb YUCTbIX aKTUBOB (hoHAa "MepcnekTMBHLIA" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTULUMOHHbLIM [lenapTaMeHT

Poccus, 129110, MockBa, baHHbIM nep, oM 9
Ten. 7 495 937 Q7 37, goaxkc 7 495 937 07 36

WEB: http://www.zenit.ru

Havanshuk [lenapTameqTa
3aM . HavanbH1Ka [enapTameHTa

YnpaBneHvie Npoaa
BanioTHble obnmraumm

Pybnessle oonuraLn

Pybnessle obnmraumm
AHaMTUHECKOE YNpaBneHve
CTpaternsa/KpeanTHbIi aHama
MakposkoHoMuMKa

KpeauTHbIM aHanma

KpeouTHbIn aHanma

Axumm

Kupunnn Konenosuy
KoHcTaHTWH [ocnenos

CeeTnaHa Arvesel,
Butanuin Kucenes
Anexcen Kpueonarn

AKLMM
O6nurauym

AnexcaHap Epmak
Bnaoummp EBctrdpees
HaTanna ToncTolwenHa
Kupunn Ceives

ropb Hy»xamH

VrlpaBneHme HNOBEPUTENBHOIO YNpaBeHns akTBaMn

[loBepuTENbHOE YrpaBneHme akT1eamm

bpokepckoe 0bCnyK/BaHve
Bpokepckoe obeny xeaHve

Cepren MaTtowmH
VpuHa Krpeesa
Tumyp MyxameTLmnH

YnpaBeHme opraHn3aLmi 4orOBOro (OMHAHCUMPOBAHMS

Pybnessle oonuraLmn
Pybnessle obnmraimm

Anexcelt banawios
CrenaH EpmonkmH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.kiselev@zenit.ru
akrivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru
v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru
k.sychev@zenit.ru

I.nujdin@zenit.ru

s.matyushin@zenit.ru
I.kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Kaxpblii aHanuTvK, 3afe/icTBOBaHHbIN B HaNMcaHuM AaHHoro o63opa, NoATBEPXAaeT, HTO BCE MOSIOXKEHWs OTPaXatoT ero CO6CTBEHHOE MHEHMe B OTHOLLEHUN (PMHAHCOBLIX MHCTPYMEHTOB
VN 3MUTEHTOB. BosHarpaxaeHve aHanWTUKOB He CBA3AHO HamnpAMYI0 MM KOCBEHHO C MHEHVSIMU UMW PEKOMEHAALMAMM, M3FI0XKEHHbIMM B AaHHOM 063ope. BaHk 3EHUT He HeceT
OTBETCTBEHHOCTM 3a onepaLyvy TPeTbKX ML, COBEPLLIEHHbIE HA OCHOBE MHEHMUIA aHANNTUKOB, M3MI0XEHHbIX B AaHHOM 0630pe. MHeHue BaHka MoXeT He coBnafaTh C MHEHMEM aHanuTHKa,
N3M10XKEHHbIM B AlaHHOM 0630pe.

MHdbopmauus, npefctasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble BaHk 3EHUT npusHaeT HagexHbIMKU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTM 3a ee JOCTOBEPHOCTb
1 nonHoTy. OnucaHus (PYHAHCOBbLIX MHCTPYMEHTOB 1 SMUTEHTOB HE NMPETEeHAYIOT Ha NOMHOTY. [NpoLunbie nokasaTesnn He ABMAIOTCA rapaHTuel CBoero nNoBTopeHus B 6yayliem. O630p He
VMEET OTHOLLIEHWS! K MHBECTULIMOHHBIM LIENSIM MU (OMHAHCOBOW CUTYyaLUun TPeTbUX nuL. Bce MHeHust u pekoMeHaaLmmn, OCHOBaHHbIE Ha NPEACTaBEHHON MH(hOpMaLMKM, COOTBETCTBYIOT
pare Bbixofa 063opa U MOryT 6biTb U3MeHeHbl 6e3 yBegomneHus. O630p NpefoCTaBnfeTCA VCKIMIOUUTENBbHO B MHAPOPMALMOHHBIX LENAX U He ABMSAETCH NPeanoXeHnem KynuTb unm
npoaaTb COOTBETCTBYIOLME (PUHAHCOBbIE MHCTPYMEHTbI. VIHBECTOPbLI AOMKHbI CAMOCTOSATENBHO MPUHUMATbL MHBECTULMOHHbIE PELLEHWS, UCMOMb3ys 0630p NMULLb B Ka4eCcTBe OAHOro U3
CpefCTB, CMOCOGCTBYIOLLMX MPUHATUIO B3BELLUEHHbIX pelueHui. O63op nogrotoBneH baHkom 3EHWT pgna pacnpocTpaHeHus cpegn NpOdeCCUOHAbHbIX YHACTHUKOB pPblHKA U
MNHCTUTYLMOHAMbHBIX MHBECTOPOB. He sBnsioLmMeca NpoteccMoHasbHbIMK YHaCTHKAMU MHBECTOPbI JOSDKHbI UCKaTb BO3MOXHOCTb AOMOMHUTESbHON KOHCYNbTaLuuu nepep npUHATUEM
WNHBECTULMOHHOrO pelueHna. O630p MOXeT cogepXaTb MHOPMaLMIO M peKoMeHpauuy KacaTeflbHO (PUHAHCOBbLIX WHCTPYMEHTOB, HEOOCTYMHbIX ANA MOKYMKW WM Npopaxu
HenpoeccoHanbHbIMKU yHaCTHUKaMM pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapkeTMeNKepoM Mo OAHOMY UM HECKOSTbKUM (PMHAHCOBLIM MHCTPYMEHTaM, YNOMSIHYTbLIM B JaHHOM 0630pe W UMEeTb MO HUM [JIMHHbIE UK KOPOTKME
noauumn. bank S3EHUT Takxe mMoxeT npefocTasnsTh yCnyrn (OMHAHCOBOrO COBETHMKA W BbICTyNaTb OPraHW3aTopoM M aHaeppaniTepoM Mo NpoeKTaM KoprnopaTMBHOMO OMHAHCUPOBaHUS
OfHOW M3 yKa3aHHbIX B 0630pe KOMNaHWMn.

[ononHuTtenbHas MHopMauus 1 ConpoBOAUTENbHAs JOKYMEHTaLMs MOXET ObITb NpefocTaBneHa no 3anpocy. © 2004 baHk 3EHUT.
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