UH BAHK

OTCcyTCTBUE CPETHECPOUHBIX WJCH /ISl pOCTa COBMECTHO C OMACCHHUSMH YTITyOJICHUS PEIECCHH,
OCHOBaHHbBIC Ha Pa30uapoBhLIBAIONINX JaHHBIX Microsoft Corp. u BTOPOro 1Mo BeluuWHE OaHKa B
Oraiio - Fifth Third Bancorp, cHu3unu 3nauenne ocHoBHOro OupskeBoro muaekca CIIA — DITA
Ha 1,28%. Ilagenne koTupoBok Microsoft coctaBmiio mopsnka 12% mocie 3asBieHust o0
OTCYTCTBHHM BO3MOXXHOCTH TIO3UTHBHOTO TIPOTHO3a B Oimkaiiiee Bpemsl B YCIOBHAX
paspymiaroniero BO3JIeHCTBHSI CHUKEHHS crpoca Ha mpoaykuuto kommnanuu. Fifth Third Bank
notepsan 29% cBoeil phIHOYHON CTOMMOCTH, CHU3UBIIHMCH 1O MUHUMYMOB TocienHux 20 jeT
MOCJIC OMyOTUKOBAHMUSI TOCIICIOBATEIILHBIX KBAPTATBHBIX YOBITKOB.

BHyTpuaHeBHON Pa3BOPOT POCCUMCKOTO PhIHKA aKUUMHA B XOJE TOPrOBOM CECCHUU 4YETBEpra B
OuYepelHON pa3 TMOATBEPAMI TNPEANOJIOKEHHE 00  HCIOJIb30BAHMU  UCKIIOYUTEIHHO
KPAaTKOCPOYHBIX  TOPTOBBIX Bo3MOXHOCTel. [IlpuHMMass BO BHHMaHHE CHTYaIUIO
MEPENPOTaHHOCTH PHIHKA, BO3MOXXHOE CHIDKCHHE B TCUCHHE THS BPS[ JIH OyIeT HOCUTH SPKO
BBIPOKEHHBIA XapakTep, YYHUTHIBAs OJM30CTh MPEIBIIYIUX JIOKATBHBIX YPOBHEH MOJIICPIKEK
NPEeUMYIIECTBEHHO 1Mo Oymaram HedrerazoBoro cekropa. Opmnako sell-out B Oymarax
0aHKOBCKOTO CEKTOpa M MPOOUTHE MPEABIIYIINX YPOBHEH MOAIEPKEK, BOZMOXKHO, ITOBIICYET 32
co0oli nanpHeee HUCXOMSIEe ABIKCHHE C HEOOJBIIUMH OTCKOKAaMH B Oymarax JaHHOTO
cekropa, npeumyniectBeHHo Coepbanka u BTH.

MICEX (neaeabHbIii Tpaduk)




Peinku akuumit EBponbl BeIpociaM B Hauyane TOpProB B 4eTBepr Onarojapss Oymaram OaHKOB,
KOTOpbIE OTCKOYMJIM TOCJI€ HEJABHETO PE3KOro MaJeHHUs, OJHAKO 3aBEpIIMIN TOPrOBBIN JI€Hb
3aBEepIIMIIM B MUHYCOBOH 30HE Ha ()OHE Majaromedl HepTH W yIpydaromled CTaTUCTHKHA W3
CIIA. Ony0mmKoBaHHBIE B YETBEPT JAHHBIC MOKA3alld, YTO TEMITBI POCTa SKOHOMHUKM Kwuras,
KOTOPBIA B MOCJIETHUE TOJbI OblJT OCHOBHBIM JJOKOMOTHBOM MHPOBOTO 3KOHOMHYECKOI'O POCTa,
cHU3MWIMCh B yeTBepToM kBapraie 2008 roma mo 6,8 mpoueHnra B romoBoM ucuucienuu ¢ 9,0
MIPOIICHTOB B TPETHEM KBapTalle, a IKCIOPT B SIMOHUHU PEKOPAHO COKpaTHIICS B 1ekadpe. B To xe
BpeMsi KOTUPOBKHU TEJIEKOMMYHHKaIIMOHHOW KoMmanuu BT ynanu Ha 12,7 mpouenTa nocie toro,
KaK OHa COOOIIIIIa, YTO Ha ee pe3yabTaTax B TPEThEM KBapTaJie HEraTUBHO OTPA3HINCH PACXOIbI
BT Global Services.

FT-SE 100 | -7.65 | -0.19%
DAX -41.73 | -0.98%
CAC40 -35.95 | -1.24%

CHmXeHHe a3MaTCKOro phIHKAa aKIuii Ha oHe YOBITKOB Sony moTepsiBiiero 7% Ha Toprax B
Tokuo mocsue omyOIMKOBaHUS I'OJOBOTO MPOTHO3a OPUEHTUPOBAHHOIO HAa YOBITOK KOMIIAHMH,
BriepBbie 3a 14 ser. Samsung Electronics — KpynHeHuii TpOM3BOAUTEND KAPT MaMSITH MOTEPSIT
4,1% na toprax B Ceyne mocne omyOJMKOBaHHUs KBapTajbHbIX yObITKOB. Westpac Banking
Corp.- kpynHelmmii 6aHK ABCTPAJIMU TI0 PHIHOYHON KaNHWTATH3alUU CHU3WICA Ha 5,9% mocie
ormy0OnrkoBanus L{eHTpoOaHKOM IIPOTHO32a O JUTUTEITFHON PeIiecCHi.

NIKKEI 225 -226.53 | -2.81%
HANG SENG INDEX -24.12 | -0.19%
SHANGHAI SE A SHARE INDX | -4.12 -0.20%
SHANGHAI SE B SHARE INDX | +0.74 | +0.59%
KOSPI INDEX -3.22 -2.22%




Pemok akmuit CIIA cHusmics B 4eTBepr mocie Toro, kak Microsoft oObsBHIa 0 MmiiaHax
COKpaleHuss padoYnx MecT W omyOimkoBana ciaa0yro (MHAHCOBYIO OTYETHOCTb, a HOBBIC
MaKpO’KOHOMHYECKHE JTaHHbIE YKa3ajdH Ha JajbHEHIIee yXyaIIeHHe CUTyallid Ha PBIHKE TpyJa
¥ B XXWIHANTHOM cekTope. PrrHOK akiuit CIIA cHu3MIICS B YeTBEPT MOcie Toro, kak Microsoft
o0BsIBIJIa O TUIAHAX COKpAIIeHWs pa0dodynmx MecT W omyOsimkoBana ci1adyro (QHHAHCOBYIO
OTYETHOCTh, & HOBbIE MAaKpPOIKOHOMHYECKHE [aHHBbIC YKa3ald Ha JalibHEWIIee yXy/IICHHE
CUTyalluu Ha PBIHKE TPyAa W B KIIUIIHOM cekTope. Bo BTopoM kBaprane (puHAHCOBOTO roja
npuObUTE Microsoft okaszanack MEHbIIE, YeM OXHIAIN aHAJTUTUKH, IPH ATOM HEOKUIAHHO IS
MHBECTOPOB KOMIAHMUS OITyOIMKOBAIa PE3yJIbTaThl 10 OTKPHITUS PBIHKA, a HE TIOCIIE 3aBEPIICHUS
ToproB. B orimume ot akuuit Microsoft Oymaru eme OZHON TEXHONOTMYECKON KOMIAHHWH -
Apple Inc - BeIpocIH MOUYTH Ha 7 MPOIEHTOB Ha (POHE OTYETHOCTH KOMITAHUH, KOTOpas Oblia
onyOJIMKOBaHa €Ille B Cpely BEe4epoM M oOKas3ajach JIydllle IpOrHo3oB. Buepa mocne 3akpbITus
PBIHKA XOPOILO OTYUTANIACh €llle 0JHa KoMnaHus cekropa - Google Inc, u ee akiuu BbIpOCIH Ha
BHEOMPIKEBBIX TOPrax Ha 2,8 mpolLeHTa

DJIA -105.30 | -1.28%
S&P 500 -12.74 | -1.52%
NASDAQ COMPOSITE INDEX | -41.58 | -2.76%
NASDAQ 100 -17.68 | -1.49%

3akpeiTie ToproB mo ADR & GDR nHa 3amamHbIX IOMaJKax HOCWUIIO pPa3HOHANPABIICHHBIN
XapaxTep.

I"azmpom -0.73 %
PocuedTh -0.20 %
CyprytHedreras +1.90 %
I'MK +3.16 %
Hopunbckuit

HUKEJIb

Pocrenekom -3.50 %
I"aznpomuEePTH +0.94 %

Llens! mpuBeaeHs! U3 pacyera Ha 1 aKIHIO
®  OTHOLICHHE IIEHbI 3aKpbITHA pacnucku Ha 6upxkax CILIA u EBponsl k neHe 3akpbiTust akiun Ha MMBB.

Jenwc 111abaHoB.
3amMecTuTeNb HaYaIbHUKA YIPAaBICHUS MHBECTUIIMH JlemapTaMenTa o0CIy )KUBaHUs KIIMEHTOB Ha
¢unancoBbix peiHkax AKbB "UuBectbank" OAO



