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&4LD BEJIBJIETA

POCCUNCKWE MHOEKCHI
BA)KHEﬁIHHE COBBITI/IH HH;[ MH,EleKCbI 3HayeHve M3MeHeHV|e,% D,aTa
1. Ub P® ycTaHaBnmBaeT ¢ 23 siHBapsi 2009r. BEpXHIOW rPaHULYy TEXHUYECKOTO KOpWUaopa GUBAMoTHOI "kopauHbl" Ha ypoBHe 41 py6. Mpu |[MMBB 557,57 -4,43%18:44:58 22.01
Tekywem kypce 1,3 gonn./eBpo 310 cooTBETCTBYET NpnbnusmntensHo 36 py6./gonn. PTC 515,51 -2,75%118:00:00 22.01
B 30He eBpoO PA3BUTBLIE PbIHKW
2. B12:00 mcK BbIViAYT AaHHble MHOeKca ufenosoﬁ aKTMBHOCTM B CEKTOPE YCIyr B 30HE eBpO B Aekabpe. Dow Jones 8122.8 -1,28%| 00:06:06 23.01
%g;ﬁ;?fong:ﬁ;gs::ble WHAEKca AernoBOoW akTUBHOCTM B MPOM3BOACTBEHHOM CEKTOPE B 30HE €BPO B Aekabpe. S&P 500 8275 1.52%| 00:12:00 23.01
4. B 12:30 McK BbIAyT NpeasapuTerbHble nokasatenvy BBIM 3a IV ksapTarn. Nasdag 1465,49 -2,76%| 00:06:06 23.01
5. B 12:30 McK - AaHHble 0 PO3HUYHBIX NpoAaxax B Aekabpe. FTSE 4052,23 -0,19%| 00:05:56 23.01
B mupe ) N _ , , CAC40 2869,62 -1,24%| 00:05:57 23.01
6. BeimayT AaHHble huHaHcoBoOW oTYeTHOCTM Komnanuia: General Electric, Harley-Davidson, Schlumberger, Xerox Corporation. DAX 4219.42 20,98%| 00:06:06 23.01
Nikkei 7801,85 -3,10%| 08:40:03 23.01
PeiHOK ceroHa. PA3BV/BAIOLWMECA PbIHKW
H A A . BSE Sensex 8792,92 -0,24%08:40:44 23.01
OBOCTU C CpOH,D,OBbIX nnowaaok AMEpUKn n A3 Ype3BblHanHO HeI'aT'VIBHbIe, HO no4yemy-T1o KaK606-T0 BOVESPA 37894,33 ~1,68%/00:06:00 23.01
gpe,qquCTsme 3aCTaBrnsieT Hac COMHEeBaTbCs B TOM, YTO CErogHs Ha pPOCCUMCKOM (DOHOOBOM pbiHKE OyayT MERVAL 1057.82 20,46%|00:06:00 23,01
€3pasfenbHo NpasnTb «MEABEAN. SHANGHAI 2005,36 0,02%]08:40:47 23.01
370 npeagvyyBCcTBME OCHOBbIBA€TCA HE TOJIbKO Ha SMMNMMPUYECKOM 3HaAHUWU pPblHKA, HO U HaA OTpEeLleHHOM OT HANG SENG 12633,87 -0,19%)00:06:06 23.01
BCEro NOCTOPOHHEro TEXHUYECKOM aHanm3e. Buepa MHorne «ronybble chuLLKM» NOAOLUNM K NTIOKarbHbIM SSHBApCKUM KOSPI 1095 ~1,90%|08:40:43 23.01

YPOBHSIM NOAAEPXKKU U NPEANPUHSANM B CAMOM KOHLE AHSA poBKne NonbITKM OTCKOYUTbL OT 3TUX pyBexen.

Cpeaum «ronybbix duLLek» Mbl BbiAensieM ABYX NPeTEHAEHTOB Ha NOKynKy - «a3npom» n FMK «Hopunbckuin Hukenb».

Akuum «"asnpoma» NpuBIEKaloT HAC cepbesHbIMU Liensmm Hasepx — 108 n 110 py6neit. Y akunii «PocHedti» n «[TYKOWMa» Grnvkaniine Lenm seepx
CKPOMHbI€, BPSA N1 cerogHs ¢ aTux bymar MoxHo 6yaeT cHaTb 6onee aByx npoueHToB. OBYMHKA BbIAENKN HE CTOMT.

Bymarn TMK «Hopunbckun Hukenb» AaBHO y Hac Obinyv HaMedeHbl AN MOKynku OoT ypoBHA 1280 pybnen (Npoekuus BHM3 AekabpbCcKoro GOKOBOro
kopuaopa). Buepa akuum HemMHOro He JOTAHYNM A0 0603Ha4YeHHOro Hamu pybexa, 1, cyad noTomy, kak bymarn pbsHO pa3BepHynuchb OT ypoBHsA 1295 pybnen, y
Xenaemown oTMeTKM B Gnvpkaniume aHu X Xgatb He cTouT. Tenepb ¢ 6onbLuen BEPOATHOCTBIO Bymaru oTnpaBsaTCsl B pavioH conpoTuenexus - 1650 pybnen.

[Ons Tex, KTO MWeT nerknx AeHer u npu 3TOM COBCeM He 6BouTcA puckoBaTb CBOWM Kanutanom, Mbl npegnaraem npucMoTpeTbcs K Bymaram
«PocTtenekoma», PCK «ESC» un «lNontoc 3onoTar.

Axkuun «Poctenekoma» BYepa Hasmno pbliHKY pOCM B TeYeHMe BCEro AHS Ha BbICOKOM 0bbeMe TOProB, U KaXeTcs, HapucoBanu «TponHoe AHo». Llenb
Bymar — 292/295 pybnen.

Bymarn ®CK «ESC» obnagaloT KOpPOTKUM rpaddMkOM LEeHbl U CROXHblI ANA aHanusa, HO OOWH SBHbIN TEXHWYECKUA CUrHam Ha HeM MOXHO YeTKO
pasrnsagetb. AKumu B cepeamHe Aekabps 2008 roga npobuny NMHUI0 ONFOCPOYHOrO HUCXOASALLEro TpeHaa, 3aTem nocrnegoBarn SpKMM BCMEecK KOTMPOBOK, HO
obLume neccMmMmncTMYeckne HaCTPOEHMS Ha pblHKe He Aanu bymaram MonHOCTbLIO peanu3oBaTb CBOM MoTeHuman pocta. Ceindac, Ha Halw B3rMsd, akumu genatoT
peTtecT npobuToro pybexa. Koraa KOTMPOBKM AenalT peTecT — 9TO oYeHb xopowwo. OHM «06ayMblBaOT» NPOMAEHHbIE YPOBHW, YTOObLI MOTOM JOMroe BpeMms
HUYTO He TAroTMIIO UX Jonroe Bpems BHM3. [MoaTomy ecnu B Gnuxkarnwee Bpemsa akuum PCK «ESC» yctoar Hag yposHem 0,082/ 0,08 pybns, Mmbl cTaHem
cBuaeTensaMn elle OAHOW cepuu pocta 3Tux Bymar. He MCKMO4eHo, YTo npu No3nTMBHOM Xode cobbitnii 3a ®CK «ESC» NOTUXOHBbKY MOATAHETCA U BCA
3HepreTuka.

Akummn «[lMontoc 3onoTta» - 3TO yxXe Knaccuka xaHpa. bymarn mobsar xoouTb MPOTMB PbiHKA, M 3a 3TO Mbl NiobuM mx. PaHblue Takum nosedeHnem
otnmyanucb 6ymarn MK «Hopunbckuin Hukenb» 1 noymslume ¢ mmpom akumm PAO «ESC Poccumny». Ho He Byaem BOaBaTbCs B HOCTAnNbrv, a MEXay Aeflom
3amMeTUM, YTO Ha 4acoBOM rpaduke sMuUTEeHTa MOYTU chopmuMpoBanacb pa3BoOpOTHas urypa «nepesBepHyTas ronosa-nneun». Llenb peanusaumm durypsl
HaBepx — 900 pybnew, yBbl, OHa Noka Npu3padHa. Ho 0o nuHumM «wemn» B panoH 824 pybnsi KOTUPOBKN HEMPEMEHHO CKOPO AOMAYT.
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AHAJIM3 CBIPBEBOI'O PBIHKA

&4LD BEJIBJIIETA

CbIPBEBbLIE PbIHKW

Mbl fenaem CTaBKy, YTO B CKOPOM BPEMEHU TEXHUYECKNIA OTCKOK LieH HepTb nepepacTteT HassaHne |3HadeHue MNameHeHve,% |OaTta
B CaMOCTOSITENIbHOE BOCXOAsLLee ABMKEHME. Ha nyTn KOTUPOBOK LieH Ha HedTb K ypoBH0 50/52 BRENT 45,41 0,04%]08:40:47 23.01
gonnapa 3a Oappenb TOMbKO OOHA TEXHMYECKasd Mperpaga JfMHWUS  COMPOTMBREHMS
KpaTKOCPOYHOro HUCXOAALWEro KaHana, nposeratollas B paoHe 46,5 gonnapos 3a 6apperns. 3011070 859,1 -0,16%/08:40:43 23.01

Hawa 6nuxanwas uenb no 3onoTy 840/853 pgonnapa 3a yHUMO BuYepa 6bina B3sita |TNTATUHA 928,2 -0,72%08:29:55 23.01
KoTupoBkamu MeTtanna. NonyTHO Ha rpadumke 3apogunca KpaTKOCPOYHbIA BOCXOOAWMN TpeHa, |HUKENb 11120 2,35%00:49:56 23.01
No3TOMY Mbl noriaraem, 4YTo Jonro obxaxueaTtb conpoTmereHne 853 gonnapa KOTUPOBKaM He MANNALAN 184 -0,43%]07:05:33 23.01

npuaeTcs. HoBas uenb KOTUPOBOK - MakcMMyMbl Aekabpsa npowwunoro roga 890 - 880 gonnapos..

HOBOCTHU KOMIIAHMMI

BaHk Poccumn 23 auBapsi 2009 roga 3aBepliaeT Hayatyto 11 Hoabpst 2008 roga maclwitabHy0 MOCTENEHHYH) KOPPEKTUPOBKY rPaHML, TEXHUYECKOTro
Kopugopa, OnpeaensoLwero AonycTMMble konebaHus CTOMMOCTU OMBanOTHOW KOP3WHbI - OMepauuoHHOro opueHTtupa LB, ucnonb3yemoro npu peanusaumm
KypcoBown nonutuku. O6 aTom roBopuTcs B coobuieHnn baHka Poccuu.

BepxHsas rpaHMua TEXHMYECKOro kopugopa ¢ 23 sHBapsi ycTaHaBnvBaeTcs Ha ypoBHe 41 py6., 4yto npu Tekywem kypce 1.3 gonnapa CLUA 3a 1 eBpo
cooTBeTCTBYET npumepHo 36 pyb. 3a gonnap. YkasaHHas Benv4yvHa onpegeneHa ¢ y4eToM COXPaHSIIOLWLMXCS PUCKOB YXYALLEHWUS BHELLHETOProBON KOHBIOHKTYPbI
ansa Poccuu, ogHako LI paccmaTpmBaeT gaHHble PUCKM Kak yMEPEHHbIE U HE HAaMepeH U3MEHATb 3Ty rpaHuLy B bnvkanwme mecsupl.

OenictBus baHka Poccun no paclumpeHmnio TeXHMYecKoro kopmaopa Bbinm cBsa3aHbl ¢ yHAAMEHTaNbHLIM U3MEHEHUEM COCTOAHUS MUPOBON 3KOHOMMKM.
[nga Poccum 370 Bbipa3unock, npexage BCero, B 3akpbiTUN BO3MOXHOCTEN AN POCCUNCKMX BAHKOB 1 KOMMaHWA N0 NPUBMEYEHUIO HOBbIX Y peMHAHCPOBaHWUIO
paHee NonyyYeHHbIX 3aMMOB, MaclTabHOM OTTOKE KanuTana v B pe3koM CHUXEHUW LIeH Ha TOBapbl POCCUNCKOrO aKCNopTa, NOAYEepKMBaeTCsa B COOBLLEHNN.

MocTeneHHass KOPpPEeKTUPOBKA BaroTHOMO Kypca pybns gana BO3MOXHOCTb CyObeKkTamM POCCUMCKOM 3KOHOMMKM OTpearMpoBaTb Ha MpOsiBUBLUMECSH
BanioTHbIE PUCKU U, TakMM 06pa3om, No3Bonuna usbexarb HeraTMBHbIX NOCMEACTBUIN PE3KOrO CHIDKEHMSA BanoTHOIO Kypca pybnsi Ans 9KOHOMMKM B LLefNIoM 1 ee
OTAEenNbHbIX CEKTOPOB, nonaraet LB.

Mo pacyetam baHka Poccuu, B uenom coBnagarwLwmm ¢ pacyetamm MuH1CTepcTBa 3KOHOMUYECKOrO Pa3BUTUS, CNIOXKMBLLMICA B HacTosiLLee BPeMS KypC
pyons npu TekywuMx UeHax Ha HedTb M ApyrMe 3Hayumble TOBapbl POCCMICKOrO 3Kcrnopta obecneynT cOanaHCUMpOBAHHOCTb TEKYLLEro cyeTa MraTeXHoro
BanaHca PO.

dakTnyeckas CTOMMOCTb OMBanOTHOW KOP3uHbl OyaeT cknagbiBaTbCs BHYTPW YKa3aHHONO TEXHWYECKOro kopuaopa nog BO3AENCTBMEM KaK PbIHOYHbIX
(aKTOpOB, TaK 1 BantoTHbIX MHTepBeHUMI BaHka Poccumn, n MOXET ObITb CYLLIECTBEHHO HUXKE Er0 BEPXHEN rpaHuLbI.

Ons obecneyeHns cTabunbHOCTU HaUWOHAarbHOM BamnoTbl B PaMKax YCTAHOBMEHHbIX OPUEHTMPOB B OOMOSHEHWE K BantioTHbIM MHTepBeHumaM BaHk
Poccun npogomknt npuMeHeHne ApYrux WUHCTPYMEHTOB AEHEXHO-KPeOUTHOW MONMUTUKM (MPOLEHTHblIE CTaBKW, KONMYECTBEHHblE OrpaHnyeHus Ha O6beMbl
pedrHaHCUpoBaHUs).

UcTtouHuk nHdopmanmm: http://www.akm.ru/

00630p moarorosJien anaautTuyeckum otraesom 3A0 "UI "BEJIbBAET'A"

3AO0 «UI' «BENBAEIA» He HeceT OTBETCTBEHHOCTU 3@ TOProOBbIE PELLEHNS], MPUHSATBIE HA OCHOBaHWUM MHOpPMaLMK, NpeACTaBNEHHON B aHanMTMyeckux ob3opax



23.01.20009r.,
Kypc ponnapa 32.80 py6.
Kypc eBpo 42.65 py6.

&4LD BEIIBIITET A

KOMMEHTAPHWIA K ITPEJIBIYIIIMM TOPTAM

Buepa yTpom poccuickne KOTUPOBKWM OTbIrpanm
320KEaHCKMI NO3NTUB U K 06eay OTCTYNUIIN OT CECCUOHHbIX
MakcuMymoB. MakpoakoHoMuyeckasa ctatuctuka no CLUA
ucroptTuna  HacTPOEHME He  TOMbKO  3a0KeaHCKUM
MHBECTOpaM, HO mogpuxToBana Hawy «Oblubio» KapTUHKY
pbIHKa.

AMEpPMKAHCKMX M HalMX WMHBECTOPOB MOAKACWUN
JaHHble C pblHKA Tpyda. 3a npedbigyllylo  Hegento
nokasaTenb No 6e3paboTuue noackouun Ha 54 Teic. Ao 524
Thic. [NepBUYHbIE 3asBKM Ha nocobue no 6espaboTuue B
CWA 3a Hegento 11-17 gaHnBapsi +62 000 go 589 000,
nporHo3a -23 000.

BooGaBok, Macna B OroHb MOANWNK, Yepecudyp
Nnnoxume AaHHble C pblHKA HeABWXMMOCTU. B Hosbpe aToT
nokasatenb obpywwuncs Ha 18,9% pno 625 Thic. egnHuu,
OKa3aBLUMCb Xy)Xe CaMblX NEeCCMMUCTUYHbIX MPOrHO30B.
Celiyac 06beM CTpPOUTENBLCTBA HOBbLIX 4OMOB CHU3WUSCH [0
550 TbiC. eguHULL.

IMHUTEHT 3akpbiTHe HM3menenune OTKpbITHE Makcumym Munumym Oobem
+MocDHepro 0,75 -3,72% 0,81 0,82 0,74 9914100
ABTOBA3 ao 6,37 2,72% 6,1 6,7 6,1 86300
BTb ao 0,02 -12,41% 0,03 0,03 0,02/ 31833187000
T'A3ITPOM ao 103,79 -3,89% 110,08 110,37 103,33 75801604
I'MKHopHuxk 1300 -6,00% 1423 1426 1295,01 717242
Tasnpued T 60,92 -4,80% 65,5 65,5 60,15 914528
HpxDuepro 6,1 -4,64% 6,38 6,6 6,02 314600
JIYKOMNJI 985,97 -3,81% 1055 1060,25 975 3947159
MMK 5,73 5,14% 5,61 6,1 5,52 3680100
MTC-ao 104,8 -5,59% 114,31 114,33 104,58 622860
HJIMK ao 33,51 3,97% 32,98 348 32,8 1365600
OI'K-3 ao 0,26 -1,89% 0,27 0,28 0,25 15635300
TlommeTasmn 156,46 -0,56% 158,24 1584 155,44 76351
Tlomoc3o050T 800,01 -1,90% 830 830 790,23 274165
Pocued1h 102,59 -3,67% 109,89 109,98 102,07 8975012
Pocren -ao 271,01 -2,16% 288,72 288,72 265,1 93597
Pocren -an 13,45 -4,34% 14,16 14,27 13,25 2305052
PycT'uapo 0,51 -5,17% 0,55 0,56 0,51 143729900
CbepbaHK 15,65 -10,32% 18 18,11 15,57 222604864
CoepbOaHK-T 7,51 -7,74% 8,31 8,39 745 16013930
CesCr-a0 77,9 -2,99% 81,3 81,99 77 361902
Cypraprs 13,61 -3,36% 143 14,44 13,52 43093700
Cypradrs-i 5,97 1,25% 6,05 6,12 59 30728700
TMK ao 28,2 -9,99% 31,74 31,74 27,5 251761
TatadT 3a0 51,5 -3,70% 54,24 54,59 51,2 1575683
TatadT 3an 22 -2,22% 22,5 22,92 21,56 51005
Tpancud am 6536,21 -3,89% 6949,97 6999,97 6480 1756
YpanCeH-ao 0,25 -5,73% 0,27 0,27 0,24 89607000
YpanCeH-an 0,19 -4,93% 0,21 0,21 0,19 13832900
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%7H BEJILIETA

PBIHOK OBJIMT ALIMIA

27 Anus 2009 30.12.99
27 Ans 2009 30.12.99
28 Ans 2009 30.12.99
28 Ans 2009 30.12.99
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