YTpennnii 063o0p ot 22.01.09

Nrpoekc PTC: 530.09 (+3.07%)
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Cpeana. lycTbie xon04HbI€ yanLbl Mo4yTn 6e3 ocBeleHnsl. BeTep roHseT rno MoCToBOV 06pbiBKM GyMaru, rae-To BAaaeKe
C/ibileH nan cobaku. W3 Mpu3HaKkoB UMBUAW3ALUMKU Ha [yTU C/1yYarHOro [pPOXOXEro — J/Mlib pxxaBble 006/10MKHU,
OTAa/IeHHO HAarmoMUHAarKLMe CKesleT HEeKOr[a POCKOLIHOro aBTo, Aa CTapbi¥i, AaBHO BbILUEALINIA U3 CTPOS MOXKAaPHbIA
rmapaHT. BripoyeM, peaKko Ternepb MOXHO BCTPETUTb MPOXoxXero Ha Yonn-Ctput — nocsie cobbitui sHeaps 2009 roga
yamya onycrena... NpuMepHO Takume KapTuHbl pUCOBanio BOOOpaxeHue HeKOTOpbIX OCO6EeHHO BnevyaTAnTeNbHbIX
Tpenaepos nepej OTKpbITUEM TOProB B Cpedy — AHeM paHee ¢oHAoBble nHaekcol CLUA ynanu B cpegHem 6onee ueM Ha
5%, paBas nuwy ANnS NecCUMMUCTUYHBIX MPOrHO30B. Poccuiickne ronybble @uLKK, AEWCTBUTENbHO, OTKPbIIUCH B
MuHyce. OfHaKO BCKOpe CTasio SICHO, YTO BpeMs arnokKasurncuca elle He NMpUlio — 3a CU/IbHbIM ABUXEHMEM BHU3 MO
aMepUKaHCKMM MHAEeKCaM Ao/mKeH 6bln nocnefoBaTh «OTCKOK» (3TO 6b110 BUAHO NO AMHaMuKe dbtovepcoB). bnarogaps
HEKOTOPOMY Yy/y4llueHuto BHewHero ¢doHa uHaekc PTC yaepkancs Bblle MNCUXONOMMYECKM BaXKHoM oTmeTkn 500
MYHKTOB, @ BO BTOPOWM MOJIOBMHE AHS1 U BOBCE Bblwesn B natoc. Ha MMBB B 3aMeTHOM ntoce 3akpbinnce HIIMK (NLMK,
+6.0%), Hoeatak (NVTK, +5.4%), TatHedTb (TATN, +5.3%), CyprytHedTera3 (SNGS, +4.3%) wn Jlykonn (LKOH,
+4.3%).

Bo BTOpPOM 3LIeNOHe He CNOXWIO0Ch eANHOM AMHAMUKKN ABUXeHUS LeH. Ob6bikHOBeHHble akumn MPCK Cunbupu (MRKS)
Ha MMBB nogopoxanun Ha 11.6%, koHuepHa KanumHa (KLNA) - Ha 9.4%. Tem BpemeHeM Kanyxckas cbbiToBas
komnaHus (KLSB) nogewesena Ha 35.7%, ®apmctanaapt (PHST) - Ha 10.0%.

®oHpoBble MHAaekcbl CLUA Bblipocnn Ha 3.5% - 4.6%. CoobweHnss o ToMm, 4YTOo TOmn-MeHeaxepbl Bank of America
NMoKynarwT akumm cobcTBeHHOro 6aHka, CTanu MNOBOAOM K OXWBIIEHUIO B (PMHAHCOBOM CEKTOPe — aKLMW HEeKOTOPbIX
(dUHaHCOBbIX Kopropauui nogopoxann 6onee yem Ha 25%. Kpome TOro, HeKOTOpble yYacTHMKM pblHKa BO3naratT
6onbwne Hagexabl Ha mnnaH Bb. O6aMbl MO CTUMYSIMPOBAHUKD 3KOHOMMKK. CerogHs OXWAAETCS BbIXO4 MakeTa
CTaTUCTUKU, BKJIKOYAs Aa@HHble MO CTPOUTENbCTBY HOBbIX A0MOB (16:30). ®btovepcbl Ha doHAaoBble mHAekcbl CLUA
TOPryloTCs Bbille BYEpaLUHUX YPOBHEN 3aKpbITUS.

EBponelickne ¢GoOHAOBble MHAEKCbl B CpeAHEM MOHU3UAUCb. o a3maTtckuM uHaekcam HabnigaeTcsi noBbleHUe.
Poccuitckne AP 3akpblnncb B CpeaHEM Bbilwe LieH 3akpbitus PTC.

Ceroansi Bo3MO:kHO mnoBbimeHue. Ilagenme mo ¢onmoBsiM mHaekcam CIIA, npomeamee Bo
BTOPHHK, Buepa ObLJI0 MOYTH MOJHOCTHIO OTHIrPpaHo. BoccTaHaB/IMBaeTcsi ONTUMU3M HMHBECTOPOB
U B OTHOIIEHHH POCCHUHCKOr0 pbIHKa, a 3HA4YUT, HHAeKC PTC Mo:KeT yxke ceroHsi BepHYTCH K
ypoBHI0 550 nmynkToB. Ha XxapakTep TOPros ceroiHsi MOryT NOBJIHMATH KOPNOPATHBHbIE COOBLITHS
(BTB, xak o:kugaercsi, omyO0JMKYyeT OTYETHOCTb IO MEIYHAPOAHBIM CTAaHAApTaAM 3a TPH
kBaprtaJja 2008 roaa) u craTucTuka, NyOJIUKaIUsA KOTOPoi HaMeueHa Ha 16:30 mck B CHIA.
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Amutpuii JI06aHOB, HaYa/ibHUK OTAENE TPOAaX



E ToBapHble pbIHKH

Hedrn

Ha JlongoHckon 6upxe ICE Futures mapTtoBckue dbrodepchbl Ha HedTb Brent B cpegy nmoBbicuance Ha 3.2% Ao
$45.02 3a 6appenb. LleHa poccuiickon HedTn Urals (cif nopTel CpeanseMHoMopbsi) coctaBunia $42.76 3a 6appens.

OnHOM M3 MPUYMH poCTa KOTUPOBOK CTasi0 yJyylleHMe HAcTpoeHMn Ha (OHAOBOM pbliHKE Mnocne obHapoAoBaHMSA
Mep HoBon AamMumHucTpaumm CLUA no nopoaep)XKe aMepuKaHCKOW 3KOHOMUKM. DKCMepTbl OTMeYalT COoKpalleHue
KOHTAQHro Ha HeMTAHOM PpbIHKE — pasHUUbl MexXxay <«ONMKHUMU» U «JanbHUMW>»  dblovyepcamMmn. [aHHble
MuHsHepreTuku CLUA no 3anacam HedTU M HedTenpoAyKTOB Ha 3TOW HeAerne BbIAAYT B yeTBepr. OXuaaeTcs, 4To
3anacbl CbIpo HedTM 3a MpoLeaLy0 HeAeNto Bblpocan Ha 1.4 MnH. 6appenei, 6eH3nHa — yBennuunaucb Ha 1.8
MAH. 6appeneli. 3anacbl AUCTUNNATOB MOran BblipacTu Ha 500 Teic.6appenen
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Amutpmi Kyrewos, aHanmTmk
AHasmmuyeckoe yripasnienne N® "OJIMA"

HayvaneHuk yripasaeHus: Bragummp fetvrmnd, CFA
AHa/mTvku.

AHTOH CTapueB [PbIHOK akuymii], ViBaH Py6uHOB [SneKkTposHepreTuka], Tavimyp CemeHoB [Metanibi]




