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NHpoekc PTC: 511.29 (-3.27%)
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Bo BTOpHWK ronybblie ¢uLWKM B CpeaHEM MOHU3UAUCL Ha (OHE NMPOAOSIKAKOLLErOCS CHUMXEHUS LeH Ha HedTb.
CBOIO pOJib Cbirpasn U TEXHUYECKUI aHanu3 — Ha rpaduke nHaekc PTC gHeM paHee chOpMMPOBaANNCL CUrHasbI
K CHMXKeHMIo (6bl1 NPOBbUT ypOBEHb NTIOKaNbHOrO MMHUMYMa 550 nyHkTOoB). B ntore akummn ®CK E3C (FEES) Ha
MMBB nopewesenu Ha 8.2%, CbepbaHka (SBER) - Ha 7.4%, BTb (VTBR) - Ha 7.0%, Ypankanusa (URKA) u
HopHukensa (GMKN) - Ha 6.4%, Pyclvapo (HYDR) - Ha 5.8%, MTC (MTSS) - Ha 5.6%. Mexay Tem 6ymarmu
Fasnpoma (GAZP) nogeweBenn Bcero Ha 0.5% - yCTOMYMBOCTb KOTMPOBOK aKUWIA rasoBOro rmraHta kK
HEraTUBHOMY [AEeNCTBUIO BHeWHUX (aKTOpoB 0TYACTU O0ObBACHAETCS YCTpaHEHMEM HeornpeaeneHHOCTU B
OTHOLLEHMW YC/I0OBUI NMOCTABOK M TpaH3UTa ra3a no TeppUTOpumn YKpauHbl.

Bo BTOpOM 3WenoHe, Kak U B cCeKTope ronybbix duwek, Habnwoganocb cHmxeHue. O6bIKHOBEHHblE aKLuu
OpensHeprocbbita (ORSB) Ha MMBB nopeweBenu Ha 29.6%, npuBuiermpoBaHHble akuuu [oporobyxa
(DGBZP) - Ha 16.3%.

®oHaoBble nHaekcbl CLUA ynanu Ha 4.0% - 5.8%. Bonpeku oXxuaaHUsM HEKOTOPbIX TPENAEPOB, NHAYrypaums
HoBoro npe3ungeHta CLUA He cTana NoOBOAOM K BOCCTAHOBJIEHMIO OMNTMMW3Ma Ha pblHKE. YYaCTHUKW pbIHKA
MCNbITbIBAOT OMaceHmss B OTHOWEHUM (OUHAHCOBbLIX KOPropauui, KOTOpble MOryT BHOBb CTOJIKHYTbCS C
HeLOCTAaTKOM KanuTana. Tem He MeHee, dbrovepchbl Ha dhoHaoBble MHAeKkcbl CLUA TOprytoTcs HEMHOrO Bbille
BUEpALLUHNX YPOBHEN 3aKpbITUS.

EBponelickne ¢GOHAOBblE WHAEKCbl MOHU3WUAUCL, HabnAaeTcsa CHUMXKEHWE U MO a3uaTCKMM WHAEKCaM.
Poccuiickmne AIP 3aKkpbinnchk B cpefHeM Huxe LieH 3akpbiTus PTC.

Ceronnss BO3MO:kHO cHH:KeHHMe N0 uHAekcy PTC Bciaex 3a MupoBbIMH  (OHIOBBIMH
HHaexkcamu. Bo3oOHoBuBIIeecsi pacmmpenne cnp3ga EMBI yka3piBaeT Ha HeroTOBHOCTH
HHBECTOPOB K NPHHATHIO PUCKA — 10 BCEH BEPOSATHOCTH, CKa3bIBAETCSl HEONPE/leJICHHOCTh B
OTHOLICHHH COCTOSIHHMS IJ100ATbHONH JKOHOMHUKH M (PMHAHCOBOro cexropa. Eciim BHemHuit
¢on He yayumurces, ungekc PTC mosker okasarbest HHzKe 0TMeTKH S00 myHKTOB.
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AHTOH CTapueB, BEAYIYMA aHATINTUK



E ToBapHble pbIHKH

Hedrnb

Ha JloHpoHckon 6upxe ICE Futures mapToBckue dbtovepcbl Ha HedTb Brent BO BTOPHMK CHM3MNUCL Ha 1.98%
no $43.62 3a 6appenb. LleHa poccuickon HedTn Urals (cif nopTel CpeamseMHOMOpbs) cocTaBuna $42.27 3a
6appenb.

Pannu B HedTSAHbIX LEeHax HaKaHyHe MHayrypauuu HoBoro npe3maeHTta CLUA B.O6ama okasanocb HeAONruUM, m
Ha a3MaTCKMX TOprax KOTMPOBKM MPOAOIKUIN CBOE CHUXeHMe. naBHbIM akTopoM 6ecnoKoncTBa MHBECTOPOB
oCTaeTcss HecTabuibHOCTb Ha MUPOBbLIX (OHAOBLIX PbIHKaX W pacTywas yrpo3a aednsauuu. [aHHble
MunHaHepretmkun CLLUA no 3anacam HedTU M HedTenpoAyKTOB Ha 3TOW Hegene BbIMAYT B yeTBepr. Oxuaaercs,
4YTO 3anachbl CbiIpo HedTU 3a NpoLleaLlyo Heaento Bblipocan Ha 1.5 mnH. 6appeneit, 6eH3nHa — yBEINYUAUCH
Ha 2.25 mMnH. 6appeneii. 3anacbl ANCTUINISTOB MOM/IM COKPATUTbLCS Ha 1 MiH. 6appenen.
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Amutpmid Kynewos, aHaimTiKk
AHasmtuyeckoe yripasnienne N® "OJIMA"

HayvaneHuk yripasaeHus: Bragummp fetvrmnd, CFA
AHamTvkm;

AHTOH CTapueB [PbIHOK akuymii], ViBaH Py6uHOB [SneKkTposHepreTuka], Tavimyp CemeHoB [Metanibi]




