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ECDA byaHU MUNNIMOHOB

U3mMm., %0,

NHpekc 3akp. Hen.

Axkuunn

| Aspm |
NIKKEI 225 8 248,31 -6,66
KOSPI COMPOSITE 1 152,52 -0,51
TSEC WEIGHTED 4 366,76 -1,96
HANG SENG 13 245,70 -6,07

DOW JONES IND. 8 281,22 -3,70
S&P 500 850,12 -4,52
NASDAQ COMPOSITE 1 529,33 -2,69

EBpona

FTSE 100 4 147,06 -6,78
CAC 40 3 016,75 -8,57
DAX 4 366,28 -8,73
Poccusa u BRIC

IBOVESPA SAO PAULO 39 341,54 -5,39
SSE COMPOSITE 1 981,487 3,01
BSE SENSEX 9 311,18 1,59
MMBB 608,63 -1,76
e amm P 13 040 44

PTC 566,77 -10,31
O6bem, MNH. gonn. 70,419

MSCI Russia 363,88 -10,86
MSCI Emerg. Markets 537,84 -5,85

Bantota
EUR/USD 1,3157 -6,65
EUR/RUR 42,3833 2,31
USD/RUR 32,2135 9,60
Cbipbe, MeTasbl, 4ON.

Brent 46,57 4,84
Light 42,27 3,53
30510TO 839,30 -1,71
Cepebpo 10,420 -5,87
Menb 3 345,25 -0,58
ANOMUHNI 1 445,25 -4,95
Hwukenb 10 754,00 -5,46
LnHk 1 245,35 2,08

JinkBngHOCTb U pblHOK MBK

Mnpa. p

Wtorn 16 saHBaps

(k 11 aHBapA):

15,48% (abc. uameH. +9,93%)
429,1 mnpa. py6. (npupocr
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

e ctaBka MIACR, 1 aeHb

19 anBapsa 2009 r.

Jinpepbl pocTta U NageHus npeabiayLiein Heaenv
(31 npexabpsa — 16 sasHBapA)

MMBB, nukBuaHbIE akuumn, %

PocT MNapeHune
Ork-3 ao 43,19 'MK HopHwuk -21,75
MonumeTtann 22,59 CyprHdrs -15,29
Pocten-ao 16,47 CbepbaHk -13,09
Pacnaackas 13,44 ®CK E3C ao -12,10
AKpOH 11,46 ABTOBAS ao -11,91

Kop3nHa EUR/USD (55/45)

EUR/USD

38,00 Utorm 17 saHBaps

(k 1 saHBaps):

Kop3uHa USD/EUR
(55/45) - 37,30 (+7,179%)
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FnaBHble HOBOCTU Ha HeAen™:

e 21 saHBapA, cpepa, 18.35 MCK — 3anacbl HepTu 1 UX U3MEHEHUNE 3a
Hegento Ao 16 aHBapA

e 22 siHBapA, 4yerBepr, 06.00 MCK — peweHune baHka SAnoHWW no
NPOLIeHTHOM CTaBKe

e 22 faHBapsA, yerBepr, 16.30 MCK — HoBoe cTpouTtenbcTeo B CLUA 3a
Aekabpb

e 22 sHBapA, yerBepr, 16.30 MCK — konu4yecTtBo nepBuYHbIX 06pa-
weHnn 3a nocobmsammn no 6espabotmue (nepsuyHas 6espaboTuua) B
CLUA 3a Hegento no 17 aHBaps

e 22 aHBapsna, yerBepr, 16.30 MCK — konu4yecTtBo nocnenywowmnx o6-
paweHnii 3a nocobmsmm no 6espaboTunue (anawascsa 6espaboTuua) B
CLUA 3a Hepento Ao 3 AHBaps

* BCe HOBOCTU rnpeAcTassieHbl B KaneHaape cobbituil, paclumpeHHasl Bepcus
— Ha cante bBOA B pazaene «AHanutuka / SKOHOMUYECKNI KasleHAapb>

MporHo3 Ha Heaeno:

Ha TeKyllel Heaene AMHaMMKa pbiHKa B LenoM 6yaer HeonpeaeneHHoN.
BHeLwwHWI" GOH B YACTU KOHBIOHKTYPbI CbipbeBbIX U POHAOBbLIX MIOLWAA0K
6yaeT NUWeH CUNbHbIX ApPaliBepOB M3 pa3psAa CHWDKEHUS UeHTpasibHbl-
MM H6aHKaMM pasBUTbIX SKOHOMUK KIIHOUYEBbIX CTaBOK NM60 OTYETHOCTMU
Kopnopauuii. U3 nepBon rpynnsl, Npasaa, nepecMaTpuBaTb CTaBKy 6y-
Ayt baHk KaHagbl (BO BTOpPHWK, OXUAAeTCs CHUXeHue Ha 0,5 % Ao
ypoBHA 1 %) n BaHk AnoHwn (4YeTBepr, MPOrHO3MpyeTcs COXpaHeHus
ypoBHs 0,1 %), 04HAKO MPUHATbIE PELleHUs OTbIrPalTCsa TONIbKO Ha Ha-
LUMOHaNbHbIX pbIHKaxX. YTO KacaeTcsi pOCCUMMCKOro pbiHKa, TO 34eCb CO-
XpaHUTCA CcMelwaHHas AuMHaMuka. [JeBanbBauus pybnsa k 6uBantoTHoOWM
KOp3MHE Ha TeKyllel Heaene MNPOAOJIKMUTCS, XOTS TEMM ee MOXEeT 3a-
MeannTbCs
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WUtorn Hegenu, 11-16 aHBapA

Poccuiicknin poHAOBbBINA PbIHOK

B uenom nepasi Toproeasi HeAento NpoLwsa Ans poCCMMNCKOro pbiHKa B
[OBOJSIbHO HeraTMBHOM KJitoye. Ecnm B nepBble AHU PbIHOK MOKa3biBa
NOMTOXUTENbHYO AUHAMUKY, OTbIFPbiBas ABUMXEHWUSA Ha BHELWHWUX MS0-
wagkax 3a BpeMs AJIMHHbIX BbIXOAHbIX, TO YyXe K cepeauHe Heaenu
pPOCT CMEHWJICA NageHneM no BceMmy cnekTpy bymar. KnioueBbiMn dak-
TOpaMu najeHus CTtaau HeraTMBHas AMHAMMKA Ha BHELWHMX TOBapHbIX
1 POHAOBBIX NMOWAAKAX U HEraTUBHbIE AAHHbIE MAKPOCTATUCTMKM KakK
AMEpUKU, TaKk N €BPO30HbI.

Mo ntoram Hegenwn OCHOBHbIE poccuitickue (oHaoBble MHAekcbl MMBB
n PTC notepsnun 1,76 % u 10,31 % COOTBETCTBEHHO

Makpo3KoOHOMUYECcKuii poH
Ob6beM MexayHapoAHbIX pe3epBoB Poccuiickon ®degepaumm no co-
CTOSAHUIO Ha 9 aHBapsa 2009 roga cocTtasun 426,5 Mnpa. 40U, NPOTUB
426,0 mnpa. Aona. Ha 2 gaHBap4.
O6bem peHexHol 6asbl B Y3KOM onpegeneHun B Poccum Ha 1 sHBaps
2009 roga coctaBun 4 391,7 mnpa. py6. Ha 29 pgekabpsa 2008 roaa
AeHexHas 6a3a coctaensna 4 283,1 mnpa. py6., yBenuuyeHve 3a He-
Aento Ha 108,6 mnpa. py6. unm Ha 2,54 %.
WMHdnsuma B PO ¢ 1 no 12 aHBapsa 2009 roga coctaBuia 0,8 %. 3a
aHaNorMyHbIM Nepuoa NpoLwsioro roga notpeburtenbckue LeHbl BblpoC-
nn Ha 1,2 %, 3a Becb Mecsl — Ha 2,3 %.
MonoxutenbHoe canbAo BHeWHeToprooro 6anaHca P® B sHBape-
MICEX C6ep6ark ao Hosibpe 2008 roga cocTtaBuno 193,6 mapa. goas. Canbao BbIpOCO Ha
790 32 42 9% no cpaBHEHWIO C NoKasaTeneM ssHBapa-Hosa6pa 2007 roga (136,2
CoepGanK a0 - 1665 (13095 MApA. AoNN.).
715 - MICEX - 608,63 (-1,76%0) 728  BHewHeToprosbln 06opoT Poccum 3a 11 Mmecsues 2008 roga 4OCTUrN
685,2 MApAa. Aons., No CpaBHEHUIO C ssHBapeM-Hosi6peM 2007 roga OH
BbIpoC Ha 39,6 %.
Mo paHHbIM LB, peanbHbin 3 deKTUBHbLIN Kypc pybns K KOp3uHe Ba-
0T rOCyAapCTB — OCHOBHbIX TOProBbiX napTtHepos Poccun B 2008 ro-

—

640 X% VN YN N T a T 24

a1 |/ A N ** 4y BbIpOC Ha 4,5 % MO OTHOWeEHMIO K Aekabpio 2007 roaa, npu 3TOM
peanbHbIn Kypc pybns k gonnapy CLUA cHmamncs Ha 0,2 %, K €BpoO —

490 ‘ ‘ ‘ 16 BbIpoC Ha 5,3 %.

10 Hos 28 HOSA 18 pek 16 AAHB
CnepyeT O0TMETUTb, YTO py6sib NPOAEMOHCTPMPOBAN pekopaHoe naje-
HWe K [Jonnapy W eBpo Mo utoram nepBoi Heaenwu. HepenbHbI pocT
aMepUKaHCKOM M eBPOMEMCKOM BanloT MO OTHOWEHMIO K pybsito oka-
MICEX MICEX ENL 3a/icsl peKopAHbIM 3a nepuog € ceHTsabpsa 1998 roga: gonnap npuba-
790 2730 Bun 6onee 3 pyb., eBpo — 6onee 1,5 pyb. No CpaBHEHUIO C YPOBHAMM,
MTorn 16 sHBaps (k 31 AeKabps): Ha KOTOpbIX 3aBepluunnca 2008 roa.

s 4l m:gg F'\(ISLOS 2;’52?£77°6;0§’55%) ,,,,, | 530 OduMuManbHbIN Kypc Aosnapa, ycTaHoBaeHHbI LB PO Ha 17 sHBaps,
. \ coctasun 31,5747 py6., uto Ha 3 pybns 18 Komneek Bblle YpPOBHS

odunumanbHOro Kypca, geucrteytowero 1 sHBaps. [onnap BbIpoC K
py6nto 3a Hegento Ha 10,8 %. OduumanbHbIn Kypc eBpo € 17 aHBaps,
cocTtaBun 43,08 pybns — 310 Ha 1,65 py6. Bbilwe ypoBHS Havana roga.

640 T 2330

565 r 2130 CoBOKYyMHbIN 06beM cpeacTs PesepBHoro doHaa PO Ha 1 sHBaps 2009

roga coctaesun 4 027,64 mnpa. py6. nnm 137,09 Mnpa. 4onn.

290 1 1 1 1930 O6beMm ®oHAa HaunoHanbHOro 6narococTossHMs Ha 1 AsHBaps COCTaBu
10 Hos 28 Host 18 pex 16 aHB 2 584,49 mnpa. py6., 4To 3KBUBaNeHTHO 87,97 MApA. AON.
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MICEX WUtorn 16 siHBaps (k 31 Aekabps)fuprs
790 CyprHérs - 14,02 (-15,29%) 20,0
MICEX - 608,63 (-1,76%)

r 18,0

16,0

T 14,0

+ + + 12,0
10 HoAl 28 Hosl 18 pek 16 aiHB

MICEX Ntorm 16 siHBapAa (k 31 gekabps): ICEX O&G
790 MICEX O&G - 1 107,37 (-1,15%) 1360
MICEX - 608,63 (-1,76%)

715 r 1235

640 - 1110

565 T 985

490 + + + 860
10 Hos 28 HOAl 18 nek 16 AHB

MICEX MK HopHuk

790 s 0

NTorm 16 siHBapA (k 31 aekabps):
MK HopHuk - 1 565,00 (-21,75%)
715 LA MICEX - 608,63 (-1,76%0) 0
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MICEX MICEX M&M
790 1350

715 sy 1200

640

565j"

Ntorm 16 siHBapA (k 31 gekabpn):
MICEX M&M - 1 188,15 (+2,73%)

~-1 1050

T 900

WMHdnaumsa B PO 3a nepuoa ¢ 23 no 29 gekabps coctasmna 0,2 %, a C
Hayana Mecsila MHAEKC NoTpebuTenbCKMX LeH BbipoCc Ha 0,7 % (C Ha-
yana roga — Ha 13,3 %).

3a gekabpb 2007 roga uMHNsumna coctasnsna 1,1 %, 3a Becb 2007
roq — 11,9 %

BaHKu

AKUMM KOMNaHUA HUHAHCOBOrO CEeKTOpa HaxOAWNUCb MOA AaBJIEHUEM
Kak obuwen AWHaMUKWM Ha BHELWHWX pbiHKaxX, Tak M NoA AaBleHneM
WHBECTOPOB Ha OXWAAHMAX O4YepenHOro LUMKIa MJ0XON OTYETHOCTU
aMepuKaHCckmnx 6aHKOB

Mo wtoram nepsoi pabouen Heaenun MHAeEKC otTpacnm MICEX FNL CHu-
3uncs Ha 6,55 %. Akuunn baHka BTB 1 CbepbaHka cTanu gewesne Ha
13,09 % 1 8,68 % COOTBETCTBEHHO.

Cpeaun BaXKHblIX KOPMOpaTUMBHbIX HOBOCTEW cnepyeT OTMETUTb 3asiBie-
HUWe npeacenaTens npaesneHns 6aHka BTE A. KocTuHa, B KOTOPOM OH
coobwmn, uyto B 2009 rogy 6aHk oxwmpaeT pocTa KpeauTHoro noptde-
NSl He MeHee 4yeM Ha 33 %. o ero crnoBaM, HECMOTPS Ha (PUHAHCOBbIN
KpU3nc, NpeanocblsIKU AN TaKOro pocTa eCTb, MOCKONAbkKy BTBE cobu-
paeTcs CTaTb LEHTPOM nepepacrnpeneneHnss MUHAHCOBbIX PecypcoB U
AKTUMBHO KpeAUTOBaTb peasibHbli CEKTOP SKOHOMUKMW.

CbepbaHk PP 3a pekabpb 2008 roga Bblaan KOPMOpaTUBHBIM KIWEH-
TaM KpeauTbl Ha 456,2 mnpa. py6. U3 Hux 279,7 mnpa. py6. BblaaHbl
TeppuTOopuanbHbiMM 6aHkamMu AN (GUHAHCMPOBAHUSA pPEernoHanbHbIX
npeanpusTUn.

Mo cnosam rnasebl U P® C. UrHaTbeBa, cutyaumss B 6aHKOBCKOM CeK-
Tope B Aekabpe crtabunuampoBanacb: ecnv BKAaAbl HAaCeNeHus B OK-
T96pe cokpaTtunncb Ha 360 Mnapa. pyb., To B Hosbpe OHM OCTaBanuChb
NpakTU4YeCcKn HeusMeHHbiMU. B aekabpe npupocT BKIaAoB COCTaBWUN
400 mnpa. py6. Obwas cymma KpeamToB, NpeaoCcTaBfieHHbIX peasibHOo-
My CEKTOpY W HaceneHuto, yBenuymnacb 3a gekabpb Ha 1,3 %, uc-
KJI04as KypCOBYHO pasHuLy.

Takxxe cnegyeT OTMETUTb, UYTO MPUTOK BKIAAOB (U3NYECKMX NnL B
poccuinckme 6aHkn B aekabpe 2008 roga coctaBun okoso 180 mapg.
py6., @ B OTHOCUTENIbHOM BbIpaXXeHUN MPUTOK BKMAAOB cocTaBua 60-
nee 3 %, 4To 6bI10 HMXKE AekabpbCKkMX NokasaTenen 2007 roaa.

LB P® paspewwnn 6aHkaM oLeHMBaTb KayecCTBO KpeAWUTOB topauvuaM 1
pun3nmuamMm Nno CMArYeHHbIM HOpMaM.

B cooTtBeTcTBMM C YkazaHneMm BaHka Poccum N 2156-Y «O6 ocobeHHO-
CTAX OLEHKM KPpeaWTHOro pucKa Mo BblAAHHbIM CCyAaM, CCYAHOW W
NpUpaBHEHHOM K Hel 3a40MKEHHOCTU» ONy6/IMKOBAHHOIo B «BecTHM-
ke baHka Poccum» B cpeay, Tenepb 6aHKM MMEKT NpaBoO OLEHMBATL
obcnyxuBaHue aonra no cCyfe Kak «Xopollee» B Ciydyae, ecim npo-
Cpoyka no Hew (N0 OCHOBHOMY AOMTY WAW MpoueHTaM) AN opavu He
npesbiwaeTt 30 aHen (paHee — 5 aHen), ana pusnuy — 60 aHel (paHee
— 30 aHel), Kak «cpegHee» — MNpu Npocpouyke Ao 60 AHel no Kpeau-
Tam topnauuam, Ao 90 gHen no kpeautaMm dusnuuaMm, Kak «naoxoe» —
npu npocpoyke Ao 90 AHEN No KpeauTam topauvuam, Ao 120 gHer no
Kpeautam dusnuuam

HedT1b M ras

HedTerasosbii CEKTOP POCCUIACKOTO pblHKA Takxe B 60MblUen CTeENEeHN
6bi1 NOABEPXEH BAUAHUIO BHEWHUX ¢akTopoB. [ewesetowass HedTb
Ha doHe pocTa HedTAHbIX 3anacoB B AMepuKe, a TakXe JaHHble MaK-
pOCTaTUCTMKK, CBUAETENbCTBYHOLIME O MPOAOSKAKLWEMCA CHUXEHUU
notpebneHna Kak CcoO CTOPOHbl MPOMbIWIEHHbIX NOTpebuTenen, Tak um
AOMOXO035IMCTB, OKasasu CUIbHOE AaBfieHne Ha 6ymarm poCCUNCKUX
Ao6bIBalOLWMX KOMNAHUNA.

490 MICEX - 608,63 (-1,76%0) 750
TO non 28 ron TS Rek 16 anB Mo ntoram Hepenu otpacnesoi mHaekc MICEX O&G notepsin 1,15 %,
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MiIcEx jUTOorm 16 siHBapa (k 31 aekabps):
790 T--
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Pocren-ao

Pocren-ao - 308,65 (+16,47%) - 310

MICEX - 608,63 (-1,76%0)
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MICEXTLC

T 790

Ntorn 16 sHBapAa (k 31 aekabpsn):
MICEX TLC - 662,74 (+6,23%)
MICEX - 608,63 (-1,76%)
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NTorm 16 siHBapA (k 31 aekabpn):
®CK E3C - 0,109 (-12,10%)

MICEX - 608,63 (-1,76%0)

0,05
16 AHB

10 HORl 28 Hosl 18 nek

MICEX

NTorn 16 siHBapAa (k 31 pekabpsn):

790

MICEX PWR - 864,85 (-3,06%0)

CEX PWR
~-7 1080

MICEX - 608,63 (-1,76%)
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640

565

990

T 900

810

490

720

16 AHB

OCTAaHOBMBLINCbL Ha oTMeTKe 1 107,37 NyHKTa.

B nupepax nageHuss no pesynbTaTaM HeAenbHbIX TOProB OKa3anucb
6ymarn komnaHuin CyprytHedTeras n TaTHedTb, akuMM KOTOPbIX MO-
Tepsanu 15,29 % n 8,60 % COOTBETCTBEHHO.

Nnpepom pocTta B oTpacnu ctanu 6ymarn koMmnaHmm HoBaTak, KOTOpbie
nogHsnucb Ha 13,75 %. CunbHyl nogaepxky 6ymaram KomnaHwuu
OKasajia HOBOCTb O BO3MOXHOM MOBbIWEHUN BHYTPEHHUX TapudoB Ha
ras.

[obbiya HedTM C ra3oBbiM KOHAEeHcaToM B Poccmmn B 2008 rogy cocTa-
Buna 488,105 MAH. TOHH, 4YTO Ha 0,7 % HMXe nokasaTtenst 2007 roaa.
[obblua nprpoaHOro rasa 3a npoweawui rog Beipocna Ha 1,7 % — Ao
664,999 mnpa. ky6. M.

DKCNopT pPOCCUICKON HedTU B CTpaHbl AanbHero 3apybexbs B 2008
rogy cocraeBun 203,091 MAH. TOHH (4,067 MnH. 6appenei B CyTKM),
YTO Ha 6,2 % HMXe nokasatend 2007 roaa

MpeaenbHbIi ypoBEHb MOWJAMHBI Ha 3KcnopT HedTn m3 Poccmm ¢ 1
deBpansa 2009 roga coctaBut 100,9 gonn. 3a TOHHY. Pasmep nownm-
Hbl paccyuMTaH MCXOAS M3 CpeAHell LeHbl MOHWUTOPUHIA POCCUNCKOM
HedTn ¢ 15 aekabpsa no 14 gHeaps. C 1 sHBaps pasMep MOWWHbI CO-
ctaBnget 119,1 gonn. 3a TOHHY

Metannyprusa

MeTannypruyeckmii CeKTop pPOCCUMMCKOrO pbiHKA@ aKUWMI 3aKpbUiCs MO
nToram TOproB 3a Hepesnt B 30He pocTa. MHaekc otpacnm MICEX M&M
BbIpOC Ha 2,73 %, OCTAHOBMBLUNCb Ha oTMeTKe 1 188,15 nyHkKTa.

B nnpepax nageHus 6biin akumm komnanmn MMK Hopunbckuii Hukensb,
UbW KOTUPOBKW ONYCTUIUCL Ha 21,75 %.

Jlyywe pblHKa BbIMS4€NM akuMK 3010To406bIBAOWMX KOMMAHUNA, YTO
CBSI3aHO C NepexoAoM 4acTu MHBECTOPOB B 30/10TO Ha BOJSIHE oyepea-
HOFO CHWMXeHUsa ueH Ha HedTb. Akumm Montoc 3onoTta n Nonumetanna
BbIpoC/Au Ha 6,31 % n 22,59 % COOTBETCTBEHHO.

Cpeau BaXkHbIX KOPMOpPaTMBHbIX HOBOCTEN CriefyeT OTMETUTb OTKpbITUE
KoMnaHunm MMK kpeautHoi nuHumn B CbepbaHke Ha 4 mnpa. pyb. ans
nononHeHuss 060pOTHbIX cpeAcTB. JIMHUA npuBneKaeTcs noj 3asnor
MMyLLEeCTBa 3a/10roBo CTOMMOCTbIO 4,2 mnpa. py6. MNpoueHTHaa cTas-
Ka yCTaHaB/IMBAeTCs B 3aBUCMMOCTU OT MOCTYMJIEHUS BbIPYUYKU Ha cye-
Ta MMK B 6aHKe B aAMana3oHe oT 16 % a0 16,5 % roaoBbiX

TenekoMMyHUKaumm

TenekoOMMyHMKaUWOHHbIA CEeKTOp akuMWi Bbilen B fvaepbl pocTta no
pe3ynbTaTtaM HefeNbHbIX TOProB: oTpacneson MICEX TLC ykpenwuncs
Ha 6,23 %, NOAHABLUUNCL K OTMeTKe 662,74 nyHKTa.

JlnpoepoM pocTa B CeKTope no pesynbTaTaM Hedenu CTann akumm Kom-
naHuun PocTenekoM, nogopoxaswne Ha 16,47 %. Xyxe pblHKa BbIMS-
aenu bymarm komMmnaHwi LleHTpTenekom, noTpesswme 8,69 %

DHepreTuka

CeKTOp 3/1eKTPO3HEPreTUKM TakXe OTbIrpbiBan 06LWEepbIHOYHYO AWNHA-
MuKy. Mo nToram TOpPros 3a HeAesto OTpac/eBOM MHAEKC oTpacnn MI-
CEX PWR cHu3wuica Ha 3,06 %.

Cpeav reHepauun B nuaepax nageHusa okasanucb akumm TIK-13, no-
TepasLwue 3a Hegento 12,70 %.

CpegHerogosas ueHa MoOWHOCTU Ha 2009 roa No pesynbTaTaM KOHKY-
pPEHTHOro oTbopa MOLHOCTN ANa eBponeincKkon yactn PO n Ypana co-
ctaBuna 116,579 Tbic. py6. 3a MBT, a ana Cnbupu — 118,277 TbIC.
py6. 3a MBT.

Poccus B aHBape-Hosbpe 2008 roga ysenuymna 3SKCMOPT 3/1EKTPO-
3Hepruun Ha 18 % Mo cpaBHEHUIO C aHaNOrMYHbIM nepuogom 2007 roga
— [0 17,051 mnpa. kBT.4
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®CK pasmecTuT 146,5 Mnpa. akumi C LUenblo BHECEHUS cpeacTs dene-
panbHoro 6toaxeta (51,6 mnpa. py6.). Akumm MoryT 6bITb OnnaveHsbl
AeHbramMu, UMyLLeCTBOM, OTHOCSALWIMMCA K O6bekTaM eauHOW Haumo-
HanbHOM anekTpuyeckon cetn (EH3C), a Takxe akumamm OAO «DHep-
roceTbnpoeKT»

3apy6exxHbie POHAOBbIE PbIHKM
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AMepuKaHCKNI HOHAOBLIN PbIHOK HE CMOr yJAepXaTbCs MO UTOram He-
OEenn B 3e/eHOM 30He U 3akpbincs B MuHyce (DJIA -3,70 %, S&P500 -
4,52 %, NASDAQ -2,69 %). lpuuynHOM nNageHus, CTanun, B MeEpPBYH
ouyepenb, HeraTMBHbIe CTaTAaHHbIE (O CHMXKEHUN PO3HUYHBLIX NPOAAX B
nekabpe, pocte umcna 3asaBOK Ha nocobue no 6espaboTuue 3a Hege-
110, OTTOKe CpeacTB Hepe3smaeHToB M3 aktmeoB CLUA B Hosibpe, nage-
HUW MpoMbllwNeHHoro npoussoacTtea B CLUA B aekabpe v np.). B ayT-
cagepax Mo uMTOraMm Heaenu BbICTYMUAM aKUMW aMepuKaHCKux 6aH-
KOB: MHAeKC S&P BANKS npocen Ha 21 %. CoobuieHMe O TOM, 4TO
Mpasutenscteo CLUA npepoctasuT Bank of America AOMNOAHUTENbHYIO
prHaHCOBYIO NOMOLWb B pa3dMepe 20 MAPA. AO/. U rapaHTUn no akTu-
BaM Ha CyMMmy 118 mnpAa. AOM1. AuWb YyCyrybuno onaceHusi MHBECTO-
pOB MO MOBOAY COCTOSIHUS aMepUKaHCKOW 6aHKOBCKOM cucTeMbl. He-
NPUSATHON HOBOCTbIO BbICTynuna nHdopmauus o nonydeHumn Citigroup
yuctoro ybbiTka B pasmepe 8,29 MnpA. A0/UL. 3a 4 KBapTas, a Takxe o
BblaesieHMn B pamkax Citi AByX OTAeNbHbIX HanpaBneHwui 6usHeca:
Citicorp (knaccuyeckunin 6aHkuHr) u Citi Holdings (pvckoBble akTUBbI).

EBponerickne pblHKW 3aBeplinnu Hegento 6onee 3HauMTeNnbHbIM Nage-
HMeM, yeM amepukaHckme. FTSE 100 cHu3wunca Ha 6,78 %, DAX — Ha
8,73 %, CAC40 — Ha 8,57 %. Oxunpgaemoe cokpalieHue ctaBkun ELIB Ha
50 6.n. [0 2 % He CMOrM0 yNyylWnTb HAaCTPOEHUS eBPOMENCKNX UHBE-
CTOpOB.

Ha HedTSHOM pbiHKe Ha npownon Heagene npeobnaganu nokynku. Lle-
Hbl Ha HedTb 3a Hegento npubasunun 3,5-4,5 % (Brent 46,6 fonsn. 3a
6appenb, WTI 42,3 ponn. 3a 6appenb) Ha GpoHe OXuAaHMN cokpalle-
HuS HedbTenobblum ctpaHamm OMEK ¢ 1 aHBapsa (4o 24,8 MnH. bappe-
nen B cytkun). JaHHble 06 oyepenHOM yBeNIMYEHUM 3anacoB HedTn u
6eH3nHa B CLUA (3a Hegento Ha 0,35 % po 326,6 MaH. 6appenei n Ha
0,98 % po 213,5 MnH. bappenein cCOOTBETCTBEHHO) HE CMOIMMN OKa3aTb
CYLLECTBEHHOrO B/IMSIHUS Ha AMHAMWUKY HedTSAHbIX KOTUPOBOK. MDA B
oyepefHOM eXeMeCS4YHOM OT4yeTe 3asiBuna O TOM, UYTO yBenuyeHue
3anacoB HedTenpoaykTtos B CLLUA B nocneaHee BpeMsi nepecrtano oT-
paxaTb peanbHYyl CUTyauuto Ha HedTAHOM pbiHKE U NMPUBOAUT K MO-
cTerneHHOMy oTKa3ly HedTeTpenaepoB OT aMepuKaHCKoW HedTn WTI B
nonb3y eBponenckon Brent, 4to m obycnasnmBaeT 6onee BbICOKYIO
CTOMMOCTb MOCNeAHen 3a npeablaylime Mecsu-nonTopa.

A3naTckue pbIHKW MPOAEMOHCTPMPOBaAN MO UTOram HeAenu CMellaH-
Hyto anHamumky: Nikkei 225 1 HANG SENG npocenu Ha 6,7 % n 6 %
cooTBeTCcTBEHHO, SSE COMPOSITE BbipoC Ha 3 %.

HanoMHWM, 4TO cerogHs cocTouTcs oyepeaHas BcTtpeda ONEK no Bo-
Npocy U3MeHeHNs KBOT Ha A06bluy HedTU. Mo-BNnAMMOMY, ceryac Kap-
Tenb NpeanoyTeT nepexaaTtb (Npeablayliee CHUXEHUE KBOT elle He B
NMOSTHOW Mepe OTbIrPaHO PbIHKOM) WM COXpaHUT A0bbivy Ha TeKkyliem
YPOBHe. B CBSI3M C 3TMM Mbl HE OXWMAAEM CU/bHbIX KonebaHui Ha Hed-
TSHOM pblHKe B 6avkanwme gHU.

OnHaMnka MmMpoBbIX (POHAOBbLIX MHAEKCOB Ha TeKyllen Hepene 6ygner,
no-npexHeMy, onpeaensTbCs AaHHbIMWU MAKPOCTAaTUCTUKKN. HekoTopbIi
noabeM OXMWAAETCSH Ha aMEPUKaHCKOM pbiHKE B CBA3M C MHayrypauuen
n3bpaHHoro MpesnaeHta CLLUA b. O6aMbl, KOTOpas COCTOUTCA yXe 3aB-
Tpa
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KaneHpapb co6biTuii Ha Hegento 19-23 sHBapA:

EavHuMua namepeHus, Mpeabiayuee

CobbiTne
(3a nepuopn)

PernoH MporHos

3a nepuop 6asa pna cpaBHeHUs

19 aHBapAa (nNoHeaesIbHUK)

CLIA HaunoHanbHbIM NpasaHMK
20 saHBapsa (BTOPHUK)
12.30 BenukobputaHus MNHaekc noTpebutenbckmx [Oekabpb MpUpOCT K npea. mecs- -0,8 -0,1
ueH uy, % (HOA6pb)
12.30 BenukobputaHus NHaekc noTpebutenbckmx [Oekabpb MPUPOCT K 3HAYEHUIO 2,6 4,1
ueH COOTB. Mecsaua npes. (nexkabpb TeK.
roga, % roaa Kk aekabpto
npea. roga)
12.30 BenukobputaHus BazoBbIn nHAEKC noTpe- [Oekabpb MPUPOCT K 3HAYEHUIO 1,5 2,0
6MTEeNbCKNX LiEeH COOTB. MecsiLua npea. (nekabpb Tek.
roga, % roaa K aekabpto
npea. roga)
13.00 FepmMaHusa MNHAeKc aKOHOMUYECKMX SAHBapb MYHKTbI -42,5 -45,2
oXxuaanmm ZEw (aekabpb)
13.00 FepmMaHusa NHAaekc TeKyLWwnin 3KOHO- AHBapb MYHKTbI -73,0 -64,5
MUYecKon cuTyaumm ZEW (aexabpb)
13.00 EBpo3oHa MNHAeKc aKOHOMUYECKUX SAHBapb MYHKTbI -46,1
oXuaaHum ZEW (nekabpb)
21 axBapsa (cpepa)
12.30 Bennkobputanms YpoBeHb 6e3paboTuubl Hoabpb Aons oT obLleln yncneH- 6,1 6,0
HOCTW TpyAocnocobHoro (OKTS6Pb)
HaceneHusa, %
18.35 CLLIA 3anacbl HedTH: abconioT- Henensa no MAH. 6app. — 326,6
HOe 3HaueHue 16 aHBapsa (Hepens oo 9
AHBapsA)
18.35 CLWA 3anacbl HedTU: wu3MeHe- Hepnens npo abcontoTHOE U3MeHeHne — 1,2
HWe 3a Heaesnto 16 aHBapsa K npen. Heaene, MjH. (Henensa oo 9
6app. AHBaps)
22 aHBapsa (4yeTBepr)
06.00 AnoHusa PeweHne BaHka AnoHun - % (NPOLEHTHbIE MYHK- 0,10 0,10
no npOLleHTHOVI CTaBKe Tb|) (TeKyu_lee 3Have-
Hue)
13.00 EBpo3oHa 3aKkasbl  MPOMbILWJIEHHbIX Hosabpb NpUpOCT K Npea. Mecs- -5,0 -4,7
npeAnpuUsTUii uy, % (OKTA6pPb K CeH-
T96p10)
13.00 EBpo3oHa 3aKkasbl  MPOMbILWJIEHHbIX Hosabpb MPUPOCT K 3Ha4YeHUto -15,1
npeanpusaTuin COOTB. Mecsiua npea. (OKTS6Pb TekK.
roga, % roaa K okTa6pio
npea. roga)
16.30 CLIA HoBoe cTpountenbcTBo [ekabpb TbIC. JOMOB 605 627
(HoA6pb)
16.30 CLLUA KonnyecTBo nepBuYHbIX Hepensa po ThbIC. 3a9BOK - 524
obpalueHunin 3a nocobusamm 17 aHBaps (Hepens po 10
no 6espabotuue (nep- AHBaps)
BUYHas 6espaboTtnua)
16.30 CLLUA KonnuecTteo nocneayto- Hepensa po ThbIC. 3a9BOK - 4 497
Wwmx obpalleHnin 3a noco- 10 aHBaps (Hepens no 3
6uamn no 6espaboTunue sHBaps)

(anawascsa 6espaboTtmua)

23 aHBapsa (NATHUUA)
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11.30 FepmMaHusa WNHoekc penosor akTue- SAHBapb MYHKTbI 32,0 32,7
HOCTW B TMPOMBbILUSIEHHO- (nekabpb)
cTu, npeasapuTenbHoe
3HayveHue

11.30 FepmMaHusa MNHoekc penosor akTue- SAHBapb MYHKTbI 45,5 46,6
HOCTM B cdepe ycayr, (aekabpb)
npeaBapuTenbHOE 3Hadve-

Hne

12.00 EBpo3oHa WNHoekc penosor akTue- SAHBapb MYHKTbI 33,5 33,9
HOCTW B TMPOMBbILUSIEHHO- (aekabpb)
cTu, npeasapuTenbHoe
3HayveHue

12.00 EBpo3oHa MNHoekc penosor akTue- SAHBapb MYHKTbI 41,7 42,1
HOCTM B cdepe ycayr, (nekabpb)
npeaBapuTenibHOE 3Hadve-

Hne

12.30 Benunkobputanms BBI, npeaBapuTenbHoe 4 kBapTan NMPUpPOCT K npea. KBap- -1,3 -0,6

3HayeHune Tany, % (3 kBapTan k 2
KBapTany)

12.30 BenukobputaHus BBI, npeasapuTenbHoe 4 kBapTan MPUPOCT K 3HAYEHUIO -1,5 0,3

3Ha4yeHune COOTB. KBapTasJzia npea. (4 KBapTan Tek.
roaa, % roga k 4 KBapTa-
ny npeaj. roaa)

12.30 Benvnkobputanms Po3HMYHbIE NpoAaxH Oekabpb NpUpOCT K Npea. Mecs- -0,7 0,3

uy, % (HOS6pb K OK-
T96p10)
12.30 Benvnkobputanmsa Po3HMYHbIE NpoAaxu [Oekabpb NMPUPOCT K 3HAYEHUIO 1,5 1,5
COOTB. MecCsdua npea. (H0ﬂ6pb Tek.
roAa, % roAa K Hosi6pio
npea. roga)
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WUTorn Topros, MMBB, Heaena 11-16 aHBapA:

3akp. 3akp. U3mM., %o, U3mM., %o, U3mM., %o,
16.01.09 31.12.08 Haud.Hepn. Hau.mMmec. Hau.ropj.
[asnpom 107,9 108 -0,09 -0,09 -0,09
PocHedTb 109,88 110,9 -0,92 -0,92 -0,92
JIYKOMn 1033,99 965,11 7,14 7,14 7,14
CypryTHedTeras ao 14,02 16,55 -15,29 -15,29 -15,29
CypryTHedTeras an 5,923 6,079 -2,57 -2,57 -2,57
TaTtHedTb ao 50,5 55,25 -8,60 -8,60 -8,60
TaTtHedTb an3 21,31 20,35 4,72 4,72 4,72
[a3npoM HedTb 63,77 62,42 2,16 2,16 2,16
MeTtannyprusa
Hop.Hukenb 1565 2000 -21,75 -21,75 -21,75
Montoc 30010 807,02 759,14 6,31 6,31 6,31
CesepcTarnb 83,87 84,65 -0,92 -0,92 -0,92
MMK 5,5 5,71 -3,68 -3,68 -3,68
HIMK 32,33 30,15 7,23 7,23 7,23
MonumeTtann 157,89 128,8 22,59 22,59 22,59
TMK 32,49 29,65 9,58 9,58 9,58
BCMMNO-ABVUCMA 924,73 917 0,84 0,84 0,84
Pacnaackas 29,79 26,26 13,44 13,44 13,44
 savgn
CbepbaHk 19,99 23,00 -13,09 -13,09 -13,09
CbepbaHk an 8,73 9,08 -3,85 -3,85 -3,85
BaHk BTB 0,0305 0,0334 -8,68 -8,68 -8,68
BaHk MockBbl 707 703,2 0,54 0,54 0,54
BaHk Bo3poxaeHue ao 249,98 270 -7,41 -7,41 -7,41
BaHk BospoxaeHwue an 85 93,15 -8,75 -8,75 -8,75
MTC 121,78 111,66 9,06 9,06 9,06
Poctenekom ao 308,65 265 16,47 16,47 16,47
Poctenekom an 15,16 14,78 2,57 2,57 2,57
C3T ao 6,298 6,239 0,95 0,95 0,95
C3T an 5,362 5,32 0,79 0,79 0,79
CubupbTenekom ao 0,32 0,321 -0,31 -0,31 -0,31
CubupbTenekom an 0,237 0,227 4,41 4,41 4,41
YpancesisbnHdOpM ao 0,29 0,296 -2,03 -2,03 -2,03
YpancessbumHbOpM an 0,203 0,185 9,73 9,73 9,73
BonraTenekom ao 16,59 16 3,69 3,69 3,69
BonraTenekom an 14,4 14,17 1,62 1,62 1,62
[JanbcBA3b ao 17,71 16,7 6,05 6,05 6,05
Hanbcea3b an 13,92 14,2 -1,97 -1,97 -1,97
LleHTp.Tenekom ao 3,5 3,833 -8,69 -8,69 -8,69
LleHTp.Tenekom an 3,047 2,7 12,85 12,85 12,85
dHepreTmka
Ork-1 0,344 0,342 0,58 0,58 0,58
Ork-2 0,272 0,258 5,43 5,43 5,43
Ork-3 0,305 0,213 43,19 43,19 43,19
Ork-4 0,37 0,198 86,87 86,87 86,87
Ork-5 1,016 1,038 -2,12 -2,12 -2,12
Ork-6 0,272 0,267 1,87 1,87 1,87
TrK-1 0,0034 0,0034 0,00 0,00 0,00
TrK-2 ao 0,003 0,0032 -6,25 -6,25 -6,25
TrK-4 ao 0,0068 0,0057 19,30 19,30 19,30
TrK-5 0,0037 0,0041 -9,76 -9,76 -9,76
TrK-6 0,0033 0,0038 -13,16 -13,16 -13,16
TrK-8 0,032 0,032 0,00 0,00 0,00
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TrK-9 0,0012 0,0011 9,09 9,09 9,09
TrK-10 30,7 30,77 -0,23 -0,23 -0,23
TrK-11 0,005 0,0055 -9,09 -9,09 -9,09
TrK-13 0,0275 0,0315 -12,70 -12,70 -12,70
TrK-14 0,0028 0,0024 16,67 16,67 16,67
Moc3Hepro 0,929 0,95 -2,21 -2,21 -2,21
Npk3Hepro 7,21 7,7 -6,36 -6,36 -6,36
®CK E3C 0,109 0,124 -12,10 -12,10 -12,10
Pycruapo 0,605 0,604 0,17 0,17 0,17
MO3CK 1,078 1,237 -12,85 -12,85 -12,85
MocaHeprocbbIT 0,084 0,091 -7,69 -7,69 -7,69
MocKoBcCKas TernsocereBas KOMNaHus 0,881 0,895 -1,56 -1,56 -1,56
ABTOBa3 ao 6,3 7,152 -11,91 -11,91 -11,91
ABTOBa3 an 1,55 1,611 -3,79 -3,79 -3,79
KAMA3 19,6 22,42 -12,58 -12,58 -12,58
COJINEPC 113,86 153 -25,58 -25,58 -25,58
OoM3 31,53 29,02 8,65 8,65 8,65
NPKYT 4,4 3,45 27,54 27,54 27,54
 xwm8 |
Ypankanui 50,62 53,1 -4,67 -4,67 -4,67
AKpOH 334,39 300 11,46 11,46 11,46

NToru Topros poccuiickummu ADR/GDR, Heaensi 9-16 AiHBaps:

Kon-Bo LleHa 1 akuum
aKUuMM B MCXO0AA U3 Le-
Hau.ron. ADR, wT. HbI DR, py6.

3akp. 3akp. U3mMm.,2%, WN3M.,%, WUN3M.,%,

Bupa Tvn 15 01.00 09.01.09 Hau.Hea. Hau.mec.

HedT1b 4 ras

Fasnpom LSE ADR 13,00 15,90 -18,24  -8,77  -8,77 4 104,69
PocHedTb LSE GDR 3,30 3,80 -13,16  -12,00  -12,00 1 106,30
CypryTHedTeras ao LSE ADR 4,25 465  -860 -16,67  -16,67 10 13,69
MK Hopunbckuii Hukenb LSE ADR 4,67 6,15  -24,07 -26,57  -26,57 0,1 1 504,37
Cesepcranb LSE GDR 2,55 3,15 -19,05  -6,93  -6,93 1 82,14
Meuen NYSE ADR 3,27 427  -2342 -18,25  -18,25 1 105,34

CbepbaHk FWB GDR 96,00 113,00 -15,04 -4,00 -4,00 100 30,92

MTC NYSE GDR 23,44 29,39 -20,24 -12,14 -12,14 5 151,02

BbiMnenkom NYSE ADR 6,69 8,31 -19,49 -6,56 -6,56 0,05 4 310,17

BumMMm-Bunnb-AaHH NYSE ADR 24,59 29,54 -16,76 -6,54 -6,54 1 792,13
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA: AHanuTuuyeckuu otaen

I www.bfa.ru
http://www.bfa.ru/bfaforum/
BDA
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