0630p pblHKa UBETHbIX MeTaanoB 3a 15.01.09

OvHamuKa

KOTUPOBKM LBETHbIX META/I/I0B B YETBEPT 3aKPbINUCh pasHOHanpasieHHo. CTOMMOCTb Mmean U
aNtOMMHUA CHU3UAACh, @ HUKE/Ib CMOT YKPenuTb CBOM NO3ULMK N0 MToram duKcmuHra Ha LME.

Ha JToHaoHckom bupxke metannos LME antomunHunii nogelesen. OH 3akpbiaca Ha otmeTke 1430,00
Aonnapa 3a TOHHy.

Meab Ha MOMEHT 3aKPbITUS BUPXKN HECKO/IbKO CHU3UAACh B CTOMMOCTU. 33 TOHHY 3TOr0 MeTasizla UFPOKKU
npegnaranu 3210,00 4oNNapOB 33 TOHHY.

HuKenb, HaNpPOTMB, NOAOPOXKaN U cocTaBun B LeHe 10605,00 4onnapoB 3a TOHHY.

MpuymHbI

KOppeKLI,VIFI no aIlOMUHUNIO U mean HOCKUNa JIOKa/IbHbIN TEXHUYECKUNTA XapaKTep. Mo OTHOLWeEHMUIO K
npeabiaywemy Toproeomy AHO CTOMMOCTb UBETHbBIX METa1J10B ynasia HeECUNbHO. CHU)KeHMe CTOMMOCTH
ropro4ero B TONJIMBHOM CEKTOPE TaKXKe cnocobcTBoBano u nogaepxunBeano «megBexbn» HaCTPOEHUA,
OA4HAaKO, HeNb3A CKa3aTb, YTO UTPOKU UCNONb30Ba/IN KOppenauunto C Hed)TFIHbIMVI KOTUPOBKAaMM Ha 100%.

Yero oxKupatb?

BLIepaLLIHVIﬁ POCT NO HNKeNk 6bl1 He cToNb 6yprIM, KaK xoTenoch Obl arpecCnMBHO HAaCTPOEHHbIM
«BblKamy. Megapb 1 aNIOMUHNI TaKKe He npoAeMOHCTPUpPOBain CUIbHOTO CHUXEHUA, MO3TOMY BPAL N
no 3TUM MeTalJlamMm 6y,£I,ET CyuieCTtBeHHOE yKpenaeHune.

Yero onacaTtbca?

B cnyyae ycuneHus Koppenauum c CEKTOPOM AparmMmeTas/IoB LieHbl HA LBETHble MeTaslibl MOTYT BMacTb B
3aBUCUMOCTb OT HUX. Ha dOHe 0XKnaaHMin OTCYTCTBMA BaXKHbIX HOBOCTEM 3TO CNOCOOHO caenaTb CEKTOP
NOABUHbIM M 3aBUCUMbIM OT ApParmMeTansios.

0630p pblHKa AparouyeHHbIX meTannos 3a 15.01.09

OvHamuKa

[paroueHHble MeTan/bl CAeNanu NonbITKY NPOTeCTMpPOBaTb UCTOopMYeckne low, ogHaKo, NOXOXKe, UTO
cerogHsLWHMe Topru u 6yaywan Heaena NPoMAyT NoA 3HaKOM yKpenjeHus npeactasmTesieit aToro
ceKTopa, Yemy byaet cnocobCTBOBATL M TEXHWYECKAn COCTaBAAIOLWLAA, M pYHAAMEHTAbHbIN aHanu3.

LleHa 3aKpbITMA 3010Ta HAa NYMEX coctaBuna 816,20 gonnapa 3a TPOMCKYHO YHUMIO.

LleHa 3aKpbITHA cepebpa coctaBuam 10,63 gonnapa 3a TPOMCKYHO YHUMIO.

MprynHbI

MonbITKa CHUXKEHMA K HAXKHEN TPEHA0BOM rpaHuLLEe UP-TPEHAA, NPOAOIKAOLWENOCA C cepenHbl
OKTA6pPA, OblNa OTparkeHa «bblkamm» Npu NpUbANNKEHUN 30/10Ta K ypoBH0 800,00 gonnapos 3a
TPOMCKYIO YHUMIO. TECTUPOBATb 3TO NCUXONOTUYECKOE 3HAYEHME PbIHOK He pelumnca. K Tomy e, Bo



BTOPOW MOIOBUHE AHA Bbilla OTPULATENbHAA A/19 aMEePUKAHCKOM BalloTbl CTaTUCTUKA, KOTOpas
noaaepskana KOTMPOBKM B1aropoaHbIX METanN0B U He NpeaocTaBMaa BO3MOXKHOCTM «MeaBeaam» AA
ycyryb61eHUs CHUMKEHUA.

B uTore, gparoueHHble MeTa/bl AaXKe CMOIN 3aKPbITbCA Bbllle YPOBHA Npeablaywero GUKCuHra.
Bnpouem, o6lan AMHaMUKa BYEPa BbIrnAAeNa He O4YeHb BOOAYLLEBAAIOLWEN, YTO BHEC/IO CBOIO /IeNTy B
POCT HAaCTOPOXEHHbIX HACTPOEHMIA B CEKTOPE APAroLLEeHHbIX MeTanN0B.

Yero oxKupatb?

enaHue akTUBHbIX NPOAAX 30/10Ta, cepebpa 1 NNaTUHONAOB ABHO NONAET Ha ybblib. «[lorHas» 3010TO
[0 KPUTMYECKUX YPOBHEN NOAAEPHKMN, UTPOKM 06paTUAM BHUMAHME HE TONbKO Ha TEXHUUYECKNE YPOBHMU,
He No3BO/IAIOLWME 30/10TY CMOKOWHO M NIABHO YIUTU HUXKE, HO U Ha GYHAAMEHT, KOTOPbIN TOBOPUT He B
nonb3ay aonnapa CLUA. Cyaa no Bcemy, akTUBHOCTb «MeABeein» NoNAET Ha cnaj, U Ha PbiHKE NOABMTCA
60/1blUe KeNAoLWMX NOKyNaTb.

Yero onacaTtbca?

Tem He MeHee, NpeXHUe PUCKK B cyyae npobos yposHa 800,00 f011apoB 33 TPOMUCKYHO YHLMIO
COXpaHATCA. BepoATHOCTb STOrO CyLLecTBYET (XOTA M HEBLICOKAA), MOSTOMY CTOUT YYECTb PUCKMU,
KOTOPbIe BO3HMKHYT B 3TOM c/y4yae. Ecnum xkentolh metann yiuaet Huxke 770,00 onnapoB 33 YHUMIO, TO
3TO OTKPbIBAET EMY AOPOrY K HUXKHEM rpaHuLe TPeHA0BOro KaHana Ha daily, To ecTb, B palioHe 630,00
O0NN1apoB 3a YHUMIO.

0630p pbiHKa HedTn 3a 15.01.09

OvHamuKa

CuTyaums B TONJIMBHOM CEKTOPE NO-MPEXKHEMY OCTAaeTCA AafeKol oT onTuMM3ma. MporHosbl
OTHOCUTENbHO yCyrybieHns nageHns KOTUPOBOK TOM/IMBA CObIBAOTCA Ha PagoCTb «MeaBeaAM»-
CMEeKyNsiHTaM, HO B 0/IFOCPOYHON NepcrneKkTUBe 3TO CHUXKEHME paboTaeT laKMycoBOM ByMarKKol,
noATBEPKAAOWEN CaMble MPaYHble NPOrHO3bl OTHOCUTE/IbHO DBYAYLLErO MUPOBO SKOHOMMKM.

Ha momeHT 3aKpbITva buprkesbix ToproB Ha NYMEX HedTb mapku Light Sweet Crude coctasuna B LeHe
35,40 gonnapa 3a bappens.

HedTsaHaa cmecb copTa Brent B J/ToHaoHe Ha 6upike ICE Futures 3akpbliach no ueHe 44,69 aonnapos 3a
6appenb.

MprynHbI

KOTMPOBKM «4epHOro 30/10Ta» B YETBEPT 3aKPbIIUCh NMOHMMKEHNEM Ha pOHe oyepenHOM NopLmm
HeraTuMBa No sKOHOMMYeCcKoM cTaTUcTuKe 13 CLLUA. MporHosbl 0 cokpalleHnm notTpebaeHna Tonamea B
2009 roay, npepocTaBnieHHble MerKayHapogHbIM sHepreTudecknm areHTcTeom u OMEK, ycyrybunmco
yBe/IMYEHMEM KONMYECTBA 3aABOK Ha Nocobus no bespaboTtuue B LLITaTax, UTo TaK»Ke roBopuT O
HabupatoLwen cnay peLeccnmn B KpynHelen sSKOHOMUKE MUpa.

PbiHOK I'Ip86bIBaeT B NeCCMMUCTUYHOM HaCTPOEHUN OTHOCUTE/IbHO 6YAYLLI,MX nepcnexkTne, KOTopble
PUCYHOTCA B 4O0BOJ/IbHO-TAKN TEMHbIX KPpaCKaXx.

Yero oxKupatb?



MocTynaTenbHOe NPOAOINKEHNE CHUMKEHNA CTOMMOCTU FOPHOYEro — camas peasnmcTmyHas us
nepcnekTus. BonaTunbHOCTb ByAeT CHMXKATbCA, TaK Kak Ha pbIHKE NPUCYTCTBYIOT A0CTaTOUYHblE 06beMbl
TOProB, U IMKBUAHOCTb OCTAETCA HA BbICOKOM YpOBHE. KOppPeKLMOHHbIX NOMbITOK YKpenaeHua nsbexartb
BPAA, M YAACTCA, HO OHU He BHOCAT NPUHLMNNANAbHbBIX MU3MEHEHUI B 06LLYI0 KapTUHY down-TpeHaa.

Yero onacaTtbca?

ArpeccuBHbIN yxo4 Huxe yposHA 30,00 gonnapos 3a 6appesib MOXKET CNPOBOLMPOBaThL HE MeHee
pe3Kuit Bo3BpaT. ITO AeNaeT yA3BMMbIMU KPAaTKOCPOUHbIE Oonepauun B TOMIMBHOM CEKTope. Bnpouem,
noAobHble PUCKK B XOA4€ NATHUYHbLIX TOProB HEBbLICOKM.



