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0630p pbIHKOB
AvHaMmnka UHAEKCOB U 06bEMbI TOProB

POCCHMV'CHKMW PbIHOK aKunn . 6000 - § M PTC ADPTOP  nn - 1000
Poccuiickuii  pbliHOK akumin Buepa cHwxkanca. WHpekc PTC notepsn 3,76% u MMBE s ek PTC
3aKpblicst Ha oTMeTKe 569 nyHKToB. MHaekc MMBB notepsan 0,77% 1 3aKoH4MN AeHb e 111G MMBB

CO 3Ha4eHnem 606 NyHKTOB...nogpobHee Ha cTp. 2 4000 | 1 800

MwupoBble pbIHKM aKL U
PbiHky akumii CLUA B 4eTBepr yganocb Bbipactu. Mo utoram Ttopros mvHgekc Dow

Jones npu6asun 0,15%, 3akpbiBLUMCL Ha OTMeTKe 8212,49 nyHkToB. MHOekc S&P 2000 %—ﬂ 600
500 Bbipoc Ha 0,13% Ao 843,74 nyHkToB. NHaekc Nasdaq nogopoxan Ha 1,49% po
oTMeTkn B 1511,84 NyHKTOB...N1ogpobHee Ha cTp. 2

PbiHOK HedhTH 0 ‘ ‘ ‘ ‘ ‘ - 400
LleHbl Ha He(Tb B YeTBepr Npoaomxunu nageHue. LleHa WTI ¢ noctasko B cheepane 15pex 20 pek 25pek 30Aek 4sHe  9sHB 14 skB
cHuaunacb Ha 5% po 35,40 ponn 3a 6appenb. [0 ucTeveHus eBpanbCKoro

KOHTpaKTa octanock Hepens. LleHa dheBpanbCKoro KOHTpakTa Ha HedTsHY CMechb

Mapku Brent cHuaunnace Ha NOHAOHCKOW hblovepcHom 6upxe Ha 0,9% fo 44,69 ponn.

OTOT KOHTPAKT UCTEK B YETBEpr...N10Jgpo6Hee Ha CTp. 2 ®doHOO0BbIE UHAEKCDI
Hawm oxuaaHusa un nporHo3sbl } ., R Uamerenme, %
Ha doHe pocTta asmartckux nnowiafok POCCUIACKME WHOEKCbl MOryT OTKPbITbCS B HAeke HadeHne -— " "
MOSIOXNTENBHOM 30HE. TeM He MeHee, OCHOBHBLIM MCTbITAHMEM SIS OTeHECTBEHHbIX AR veaenn m roa
MHBECTOPOB BHOBb CTAHET OTKpbITUE Topros B CLUA...nogpo6Hee Ha cTp. 2 PTC 569 3,76 9,00 -17,3 -744
MMBB 606 0,77 1,97 60 67,1
BUSP 39 151 308 676 21  -334
BSE 9209 1,80 210 7,7 -53,6
SSEC 1982 320 4,03 03  -62,5
HOBOCTM KOpOTKO KOSPI 1132 1,86 -4,15 -2,5 -33,6
FTSE 4121 1,42 -853 44 307
e  Bropoit no senn4nHe npoussoauTens rasa B Poccun HOBAT3K ysenunuqun DAX 4337 1,94 1113 -83 42,0

pobblvy rasa B 4eTBeptom kBaptane 2008 roga Ha 5,9 npoueHTa K

aHanornyHomy nepvogy 2007 roga ...nogpobHee Ha cTp. 3 NIKKE 8261 297 693 36 388
6 PD g 2 4 e DJIA 8212 015 606  -80  -34,1
o [eduumnt 6ropxerta B 2009 roly MOXeT cocTaBuTb 4 TpunnvoHa pyonen S&P 500 844 043 725 76  -386

npu ueHe poccuiickoin HedbTn B $32 3a Gappenb U Kypce py6bns K gonnapy B
34 pybns ...nogpobHee Ha c1p. 3 NASDAQ 1512 1,49 650 -49  -36,9

Poccumnckue akumm

. MownuHa Ha akcnopT HedTn U3 Poccun ¢ 1 dpespans 2009 ropa, cHU3MTCA

[0 $100,9 C HblHelHWX $119,1 3a TOHHY ...HMoapo6Hee Ha cTp. 3 Komnatms  Llewa Usmenerive, %

AOeHb Hegensa mecsiy roa
o ROSN 108,8 -0,9 2,5 6,1 -48,9
KaneHpgapb co6biTuin GAZP 107 1,8 03 76 687
22 sHBapsa ®uHaHcoBble pe3ynbtathl BTE 3a 3K08 no MCDO ...nosHbI KaneH[apb LKOH 1009 1,1 6,4 4,7 -46,3
Ha cTp 3 SNGS 13,9 0,5 15,3 22,4 51,4
GMKN 1579 7,0 20,1 17,0 74,5
SBER 20 2,9 -10,4 11,4 -80,1

Takxe B o630pe: HYDR 0,59 3,4 0,5 0,2 -
VTBR 0,03 0,3 8,9 9,4 73,1

OueHka OCHOBHbIX MHAEKCOB o.’:'f,",'gf;':,f',,\ﬁﬂ:::,\'r OCHOBHbIE CbIpbEBbI€ PbIHKK
WU3meHeHue, %

...nogpo6Hee Ha cTp. 4 ...Nnogpo6Hee Ha cTp. 5 Cetpre Uena Newt 5 aweli  mec  6wmec rom
O)KMAaHMﬂ prHKa MO BalOTHbIM Hed1b Brent 47,5 -0,3 7,0 6,7 -65,1 -47,0
napam MpunoxeHune HedpTs Urals 438 1,7 208 23 -67,6 -50,3
3onoTo 821 0,4 38 43 144 -63
...nogpobHee Ha cTp. 5 ...nogpobHee Ha cTp. 6 Cepe6o 10,7 07 52  -49 431 -323
Mnatvua 942 1,8 52 92 51,2 -396
Nannaguit 183 1,7 53 14 57,5 -51,1
Hukens 10695 -1,4 7,4 46 -487 -62,4
Meas 3280 -0,2 2,7 36 -59,7 -54,2
AnIOMUHMI 1480 10 -48 1,0 -540 -40,4
LnHk 12625 0,0 22 169 -31,4 -451
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui

Poccuiickuin peiHOK akumin Byepa cHuxancs. NHgekc PTC notepsin 3,76% n
3aKkpbicd Ha oTMeTke 569 nyHkToB. WMHpgekc MMBB notepsn 0,77% u
3aKOHYWN fieHb CO 3HaYeHneM 606 MyHKTOB.

Poccuiickue akumm, kak u B cpedy, OO Bbixoja cratuctukum w3 CLUA
gepxanucb He nnoxo. OpHako Nnoxuve f[aHHble OT MWHUCTEPCTBa Tpyaa
BbI3BaNIM PaCnpofaxm OTEHECTBEHHbIX GymMar. XyXe pblHKa cpeamn «ronybbix
duwek» 6bin akuum TMK Hopunbckuin HUKenb, ynaswme Ha 7% Ha qoHe
BO3MOXHOIO NMepexofa nakeTa akuuii KOMMaHuu Nof, KOHTPOMb rocygapcTea.
OcTanbHble 3MUTEHTbI NIMKBMOHOINO CEKTOPa POCCUMCKMX akuui MoTepsnu B
cpegHeM oT 1% [0 2%.

Bo BTOpOM 3LUENOHE HEMMOXMM POCTOM OTMETUSIUCL MPUBUIIErMPOBAHHbIE
akuun CyprytHedpterasza, MTC un Wpkyta. CunbHo ynanu 6ymarn PBK.
MVIpOBbIe PbIHKK akumn

PbiHky akumin CLUA B 4eTBepr yganock Bbipactu. Mo utoram Toproe MHOEKC
Dow Jones npubasun 0,15%, 3akpbiBUMCL HA OTMeTKe 8212,49 MNyHKTOB.
MHpekc S&P 500 Bbipoc Ha 0,13% po 843,74 nyHkToB. MHpoekc Nasdaq
nogopoxan Ha 1,49% pno otMeTkn B 1511,84 nyHKTOB.

Ha npoTshkeHun BCel TOProBOW CECCUMU aMepuKaHCKMe WHAEKChI Maganu Ha
(hOHe MNIOXMX HOBOCTEWN Kak U3 KOPMOopaTUBHOrO CEKTOpa, Tak M AaHHbIX OT
MUHUCTEPCTBA TpyAa. TeM He MeHee, K 3aKpbITUIO TOProB MpPOW3OLLEN
TEXHUYECKUI OTCKOK HaBepX.

HeratueHble uasectus npuwwinu ot Bank of America Corp. BaHk coo6Lumn, 4To
€My MOXET MoHafo6uTbCa AOMONHUTENBbHAA NOMOLLb OT npasuTenscTea CLUA
Ons TOro, 4Tobbl NOKPLITb YObITKKU, CBA3aHHbIE ¢ nornoteHnem Merrill Lynch.
Ho cambIM TsXXenbiM yAapoMm Ans MHBECTOPOB CTanu AaHHble OT MUHUCTEPCTBA
Tpypa. Tak, MunTpyga CLUA coo6wmno o Tom, 4TO 3a Hepeno, kotopas
3aBepwmnace 10 aHBaps 2009r., 4Mcno nepsBoHavasnbHbIX TpebosBaHui MO
BbINnare nocobus no 6e3padboTuue Noacko4Mso Ha 54 Teic. Tenepb 3Ha4YeHue
3TOro nokasarensi coctaBnsieT 524 Tbic.

MpencTaBneHHble AaHHbIE CUMTBHO Pa30LLUIUCh C MPOrHO3amMKn aHaNMUTUKOB.

Ha asuwarckux nnowjagkax cerogHs HabniogaeTcs pocT, Ha (hoHe ocnabneHus
MEHbl W CNEKyNAuMA Ha Temy MakeTa Mep Ons CTUMYNUPOBaHWA pocTta
3KOHOMUKN KuTas. BonbLUMHCTBO MHAEKCOB pacTyT 6onee 4em Ha 2%.
PbIHOK HedTH

LleHbl Ha HedpTb B YeTBepr npogomkunu nageHue. Llena WTI ¢ noctaBkon B
heBpane cHuaunacb Ha 5% po 35,40 ponn 3a 6appenb. [0 ucTeyeHus
(heBpanbCKOro KOHTpakTa ocranocb Hegens. LleHa cheBpanbckoro KoHTpakra
Ha HedTAHYIO CMeCb Mapku Brent cHu3unacb Ha SIOHOOHCKOM (PbOYEepCHOM
6upxe Ha 0,9% po 44,69 gonn. OTOT KOHTPAKT UCTEK B 4ETBEPT.

OCHOBHOW NpPUYMHONM MafeHus LUeH Ha HedTb U CTOMb CEpbEe3HOro pasbdpoca
ueH mexgy WTI n Brent ctan pgedpmumt MoLHOCTEN ANna XpaHeHus HeddTn B
KywwuHre, wrar Oknaxoma, KOTOPbIA SBNSETCA MECTOM OCTaBKM MO
KoHTpakTam Nymex. M3-3a pgedmumta HedpTexpaHunuly Tpengepbl OOMXKHbI
3aKOHYUTb Mecsl, He MpuHMMas Ha cebs 06A3aTensCTB Mo U3NYecKon
NoKyrnke HedTu, Unn 6paTtb Ha cebs PUCK BbICOKMX TapndOB 3a ee XpaHeHMeE.
Ha asmaTtckmx nnowjagkax MapTOBCKUMI KOHTpakT Brent ceivac Ttopryetcs Ha
YPOBHe 4yTb BbILLE 47 gonnapos 3a 6appenb.

Hawwm OXunaaHua U NPOrHo3bl
Ha cpoHe pocTa a3uatckux nnoLafiok POCCUACKME MHOEKChI MOTYT OTKPbITLCS

B MOMOXMWTENbHON 30He. TeM He MeHee, OCHOBHbIM WCMbITAHWEM AfA
OTeYeCTBEHHbIX MHBECTOPOB BHOBb CTAHET OTKpbITHE Topros B CLUA. B wraTax
MOET CEe30H OTHETHOCTEN U MOKa Koprnopauun He pagytoT UIPOKOB XOPOLLIMMMU
pesynsTatamu. Byepa nocne 3akpbiTvs Toproe otuutancs Intel, otpasue
CHWXeHVWe npubbinn 1 Bbipydkn. CerogHa MHBECTOpbl OyayT XAaTtb
pesynbTatoB Bank of America u Citigroup.

4

TWIBAHK
il 1T

PHIHOK
AR

Jlnpepsl pocta u napeHus Ha MMBB

RBCI RX Equity
GMKN RX Equity
TATN3 RX Equity
NOTK RX Equity
OGKC RX Equity
TRNFP RX Equity
RTKM RX Equity
MTSI RX Equity

IRKT RX Equity

SNGSP RX Equity

-10 -8 -6 -4 -2 0 2

JNupepsbl pocta u napgeHus Ha PTC

OPIN RU Equity
GMKN RU Equity
ROSN RU Equity
SNGS RU Equity

SBER RU Equity

SBERP RU
Equity

ESMO RU Equity
WBDF RU Equity
MGNT RU Equity

MTSS RU Equity
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

ANTIHA

HoBocTu KopoTKo

. BTopoii no BenuunHe npoudsopuTens ra3a B Poccun HOBATIK yBenuuun gobbidy rasa B
yeTBepTOM KBapTane 2008 roga Ha 5,9 npoueHTa k aHanormyHomy nepuogy 2007 roga oo
8,06 munnuapaa Ky6omMeTpoB, a XUOKWUX YrneBOAOpOAoB (ra3oBoro KoHaeHcarta u HedptH) -
Ha 10,1 npoueHTa go 708.000 TOHH, rOBOPUTCA B COOBLLIEHWI KOMMaHUK.

. Hedouvuut Glogxeta PO B 2009 rogy MOXeT COCTaBUTb 4 TpunnvMoHa pyonei npu LeHe
poccuiickoit HechTn B $32 3a Gappenb W Kypce py6ns K gonnapy B 34 py6ns, nepepaet
WHTepdakc-ADU co CCbINKOM Ha UCTOHHUKK, BIM3KUE K NPaBUTENLCTBY.

. MownuHa Ha akecnopT HedpTn M3 Poccum ¢ 1 cespans 2009 roga, cHusutes go $100,9 ¢
HbiHewWwHMX $119,1 3a TOHHy, ckasan PeiTep 3amHavanbHVKa TaMOXEHHbIX —MnaTexei
MuHdbmHa Anekcanap CakoBuy.

Uctounuk: Reuters

KaneHgapb cOObITUN.

[aTta CobblTne

22 aHBaps duHaHcoBble pe3ynbTaTthl BT 3a 3K08 no MC®O
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PbIHOK

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.

MSCI World
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AR
O)KVI]J,aHVISl PbIHKa MO CbipbeBbIiM LleHaM
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6beMmbl TOpros Llena, $ W3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
[a3npom, ao 1 033,38 48 004,76 36,50 3,25 15,65 2,90 -5,56 -20,19 -27,35 -6,85 -77,18
JIYKOWN, ao 3536,27 43 522,28 93,10 31,10 113,20 24,90 -4,66 -18,09 -22,68 -0,94 -61,48
CypryTHedTeras, ao 47,56 14 290,00 5,01 0,43 1,30 0,33 -6,38 -30,71 -12,87 -20,00 -64,80
CypryTHedTeras, an 0,00 5 088,85 6,61 0,18 0,61 0,17 -5,00 -5,00 -25,78 -24,00 -70,08
HK PocHedTb, ao 609,50 9 756,84 5,25 3,35 12,20 2,70 -6,67 -19,62 -11,58 -10,40 -63,16
HOBAT®3K, ao 0,00 2414,20 7,45 1,50 9,15 1,47 4,76 -46,90 -74,12 -79,47 -78,31
PUT3K, ao 0,00 393,50 2,87 1,10 10,30 2,00 -21,57 -21,57 -76,05 -80,39 -79,80
[a3npom HedTb, a0 0,00 3900,00 6,00 1,80 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TaTtHedTb, a0 0,00 9 096,90 5,49 1,45 8,01 1,10 -13,88 -12,20 -10,00 -13,88 -72,31
TaTtHedTb, an 0,00 839,80 3,18 0,62 3,83 0,69 -18,82 -65,50 -72,94 -81,35 -78,10
BawredTs, a0 0,00 478,65 2,32 3,60 18,75 3,50 -9,09 14,29 -60,00 0,00 -75,61
BawHedTb, an 0,00 530,65 3,25 1,90 12,10 2,10 -8,70 -12,50 -60,38 -12,50 -80,91
YepHan metannyprus
Cesepcrarb, ao 0,00 1 550,15 4,76 2,50 28,00 2,08 -11,08 -23,95 -53,76 -11,08 -87,49
Meuyen, ao 14,00 1803,58 5,33 3,11 45,80 3,50 -2,78 -26,32 -61,11 -14,63 -86,27
HINMK, ao 0,00 1651,50 4,18 0,50 5,65 0,63 1,74 -13,33 -10,00 1,74 -72,73
MMK 23,40 804,75 0,11 0,11 1,44 0,15 -33,33  -33,33 -41,94 -33,33 -86,15
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 297,95 28 750,35 6,35 48,00 316,50 49,50 -7,65 -29,79 -22,66 -22,05 -81,39
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 28,00 314,00 37,90 -30,91 -30,91 -70,43 -87,42 -87,74
Montoc 3onoTo, ao 25,00 5 883,00 5,85 23,10 80,00 14,00 -1,96 3,73 25,00 -8,93 -51,36
SHepreTuka
mppo OrK, ao 18,70 48 338,71 325,25 0,02 0,09 0,01 -3,09 -14,55 1,08 -10,05
WpkyTckaHepro, ao 0,00 1655,00 14,42 0,20 1,19 0,30 0,00 -45,45 -46,43 -74,79 -73,57
MocaHepro, ao 0,00 791,51 2,89 0,03 0,25 0,03 -2,78 0,00 -44,00 -85,29 -85,71
OrK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 -6,90 50,00 -56,45 -90,69 -91,15
®PukcMpoBaHHas CBA3b
CunbupbTenekom, ao 0,00 2 176,34 3,60 0,01 0,12 0,01 -3,33 -22,67 -67,78 -90,33 -90,13
CubupbTenekom, an 0,00 490,50 5,00 0,01 0,07 0,01 -6,25 -16,67 -53,13 -6,25 -90,74
LleHTpTenekom, ao 0,00 1281,88 0,61 0,10 0,93 0,12 8,33 -23,53 -62,86 0,00 -86,05
LieHTpTenekom, an 0,00 294,50 6,50 0,05 0,64 0,10 15,79 -15,38 -50,89 -82,32 -82,13
BonraTenekom, ao 0,00 1147,07 5,00 0,50 5,91 0,54 -6,09 -27,03 -65,16 0,00 -90,80
BonraTenekom, an 0,00 709,35 2,80 0,44 4,14 0,47 -7,00 -15,45 -38,00 -7,00 -88,80
Poctenekom, ao 0,00 2 150,50 5,02 8,50 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Pocrenekom, an 0,00 620,60 6,75 0,45 2,85 0,49 -6,67 -14,78 -34,67 -82,56 -84,19
C-3 Tenekom, ao 0,00 1790,03 12,13 0,18 1,70 0,21 -8,70 -16,00 -64,71 0,00 -87,72
C-3 Tenekom, an 8,50 574,20 2,43 0,11 1,22 0,17 -5,56 -8,11 -52,78 -5,56 -86,35
YpancesiabuHdopM, ao 0,00 2 070,00 5,00 0,01 0,06 0,01 -4,08 -18,97 -16,07 -4,08 -85,20
YpancesiabuHgopM, an 10,32 2 116,70 6,00 0,01 0,04 0,01 6,67 -8,57 -28,89 6,67 -84,94
lOTK, ao 0,00 590,50 3,74 0,02 0,19 0,02 -27,27 -20,00 -60,00 -27,27 -89,85
HOTK, an 0,00 564,00 2,47 0,01 0,15 0,02 -33,33  -33,33 -65,00 -85,21 -85,37
[anbcBs3b, ao 0,00 607,00 5,80 0,50 5,55 0,56 -3,45 -6,67 -67,06 -3,45 -89,91
Nanbceasb, an 0,00 158,34 6,00 0,30 4,50 0,60 -25,00  -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBasisb
MTC, ao 170,50 10 005,30 4,86 3,77 14,25 2,85 0,53 -15,11 -36,33 -0,26 -75,28
BbiMnenkom, ao 0,00 0,00 0,00 50,00 420,00 420,00
Meauna
PBK, ao 0,00 #H/0O #H/Q 0,45 10,84 0,50 -5,00 -31,33 -85,75 14,00 -94,77
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6bembl TOpros Llena, $ U3meHeHnue, %
Komnarusa O6bem Makc 32 OBbEM MuH 3a 52 ., Makc3a52  Muw3a52 C Havana
OBbem,§ oo 52 Hepenw, $ Thic  Hegenw, $ Thic Texywas Hepenu Hepenu feHe Mec. 3 wec. roga Saroa
MawmHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,15 1,95 0,22 -72,5 -72,5 -72,5 -87,8 -87,4
AsTOBa3, an 0 608,0 2,822 0 0,655 0,05 -23,1 -85,7 -85,7 -93,5 -93,4
CeBepcrarnb-aBTo, ao 0 5160,1 4,629 3,3 67,3 47 27,7 -45,5 -86,0 -88,9 -88,3
A3, ao 0 1060,6 1,68 8,11 210 8,5 -5,6 -38,2 -86,9 -5,6 -95,0
A8, an 0 521,0 4,945 5 125,5 8 6,3 -13,3 -59,5 6,3 -92,9
MNoTpe6utenbckuit cekTop
INebepsHckui, ao 0,0 3246,1 73 30,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
Marnut, ao 0,0 5826,3 5,6 17,5 54,8 10,3 1,6 20,6 -21,2 20,2 -65,5
Bantuka, ao 0,0 501,3 6,3 10,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 0,0 3194,0 8,2 11,0 93,0 10,5 8,3 -13,3 -61,2 0,0 -85,6
CepnbMoit KOHTUHEHT, ao 0,0 2791,8 6,2 55 28,5 55 -4,2 -12,4 -75,9 -4,2 -76,8
TpaHcnopTt 4,45 0,85 -2,3 -45,2 -63,8 -14,1 -79,3
AspodrnorT, ao 16,2 775,3 4,0 0,8 4,5 0,9 -2,3 -45,2 -63,8 -14,1 -79,3
AK TpaHcHedTb, an 0,0 4898,0 6,4 215,0 1956,0 215,0 -2,3 -17,9 -51,1 -6,5 -89,3
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp
C6epbaHk Poccum, ao 2535,7 59099,0 115,5 0,6 4,1 0,6 -5,9 -23,0 -44.5 -14,2 -85,4
C6epbaxk Poccuu, an 0,0 1770,0 3,0 0,3 2,9 0,2 2,9 0,0 -63,3 0,0 -88,3
Xumusn, HepTexummusa
Ydanedrexum, ao 0,0 412,3 54 1,0 4,2 0,9 -5,3 -10,0 -60,9 -73,9 -73,9
Ypankanui, ao 0,0 6519,5 8,9 1,5 16,1 0,8 -2,7 7,7 -54,8 -2,2 -75,4
*yKasaHa LieHa NoKynku
MMBB
O6beMbI TOproB LleHa, py6 WN3meHeHune, %

Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana

O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa
HedTb 1 ras
[asnpom, ao 10 153,28 56 384,46 2 655,46 107,17 369,50 84,00 -1,04 -8,24 -12,16 -0,77 -70,25
JIYKOWN, ao 5008,34 23 524,37 1897,17 1015,00 2697,30 705,00 1,37 -5,32 -1,46 5,17 -49,02
CypryTHedTeras, ao 750,85 8 979,87 274,16 14,00 30,70 8,51 0,85 -20,01 3,69 -15,42 -53,95
CypryTHedTeras, an 159,33 3 486,40 94,80 6,10 14,88 4,10 2,87 5,66 -1,61 0,35 -60,79
HK PocHedTb, ao 2 256,27 7 619,10 741,94 109,30 291,36 76,00 1,35 -4,92 6,63 -1,44 -50,76
HOBAT®O3K, ao 72,35 986,92 10,36 55,00 217,00 45,30 -4,68 11,20 -37,57 13,50 -73,81
PUTOK, ao 0,01 19,16 0,00 47,79 245,00 40,00 -1,57 -9,83 -46,60 -4,42 -80,17
[a3npom HedTb, a0 119,52 2 254,26 17,25 63,23 192,49 35,02 1,82 -4,05 21,36 1,30 -57,76
TatHedTb, a0 213,86 1477,28 42,33 49,92 193,78 26,21 -3,98 -14,67 5,96 -9,65 -68,29
TaTtHedTb, an 6,48 202,75 0,71 21,00 91,98 16,45 0,00 -3,63 -12,50 3,19 -75,29
YepHasa meTannyprus
CeBepcrarns, ao 89,07 249,86 0,16 83,20 677,97 56,72 -3,26 -13,78 -37,14 -1,71 -86,25
HINMK, ao 18,93 294,23 1,72 35,24 135,40 15,34 1,59 10,82 13,13 16,88 -66,12
MMK 9,55 224,73 0,28 5,60 34,85 4,20 -3,80 -21,35 -24,63 -1,93 -82,56
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 1595,93 28 303,28 938,01 1580,00 7 488,72 1 400,00 -6,18 -17,58 -18,35 -21,00 -75,56
Kopnopauust BCMIMNO-ABU 2,36 41,99 0,07 945,00 7 680,00 805,00 -5,13 0,53 -57,05 3,05 -87,62
Montoc 3onoTo, ao 492,09 6 179,90 32,23 783,00 2210,00 301,00 -4,16 12,42 51,74 3,14 -38,72
JHepreTuka
mapo OrK, ao 148,26 #H/O #H/O 0,60 2,20 0,36 -2,44 -2,12 34,30 -0,83
OAO WUpkyTckaHepro, ao 0,06 135,57 0,84 7,35 27,79 7,10 -0,27 -11,45 -18,38 -4,55 -74,44
OAO MocsHepro, ao 5,62 187,29 0,25 0,94 6,00 0,66 -2,39 -4,85 -11,23 -0,95 -84,32
OAO OrK-3, ao 3,14 111,07 0,02 0,32 3,65 0,20 -4,99 -12,20 -50,15 -9,50 -91,00
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Liena, py6 W3meHenne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CubupbTtenekom, ao 2,49 179,00 1,64 16,48 132,99 14,44 -0,72 -6,89 -27,66 3,00 -88,41
CubupbTenekom, an 0,69 43,77 0,00 14,38 98,00 13,70 1,63 -0,14 -26,56 1,48 -85,83
BonraTenekom, ao 57,11 1077,14 21,56 297,00 323,00 150,00 1,37 18,86 55,18 12,08 -1,49
BonraTenekom, an 37,43 1502,67 12,43 15,02 66,93 13,00 -0,86 0,60 -3,16 1,62 -79,27
PocTenekom, ao 0,12 111,39 0,33 6,29 39,51 6,12 -0,80 -4,97 -37,72 0,82 -85,05
Poctenekom, an 1,74 109,04 0,34 5,34 30,50 4,95 -0,87 3,45 -44,46 0,34 -82,38
C-3 Tenekom, ao 21,12 2621,50 30,08 0,29 1,43 0,20 -1,36 -8,78 -3,00 -1,69 -80,82
C-3 Tenekom, an 6,33 80,89 0,02 0,20 1,03 0,16 4,08 17,24 -17,74 10,27 -80,19
YpancBsiabuHgopm, ao 0,13 15,62 0,00 0,61 4,63 0,60 -2,71 -5,28 -48,65 -5,86 -87,25
Ypances3sbuHgopm, an 0,00 7,51 0,00 0,61 3,50 0,51 -2,40 -1,46 -40,29 0,00 -82,30
IOTK, ao 0,72 48,68 0,03 17,37 134,90 14,11 -0,23 1,05 -33,01 4,01 -87,37
IOTK, an 0,69 19,37 0,00 13,99 109,99 13,85 -0,07 -9,74 -34,84 -1,48 -87,14
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 157,72 2 355,06 7,57 120,55 351,90 80,62 0,80 -1,99 -19,09 7,96 -67,84
Mo6unbHas cBas3b
MTC, ao 157,72 2 355,06 7,57 120,55 351,90 80,62 0,80 -1,99 -19,09 7,96 -67,84
Meaua
PBK, ao 11,98 97,03 0,93 16,12 268,90 13,45 -9,74 -8,93 -72,19 0,31 -94,07
MawmHocTpoeHue
AsTOBa3, ao 0,85 70,39 0,82 6,50 49,20 5,00 -2,1 3,17 -20,73 -9,09 -85,82
ABTOBa3, an 0,00 111,37 0,14 0,00 18,25 1,37 -3,13 -8,82 -55,84 -3,73 -91,36
CeBepcranb-aBTo, ao 0,78 926,40 14,40 113,50 1 660,00 111,45 -2,99 -17,15 -71,63 -6,97 -91,94
NoTpe6utenbckuii cekTop
INeGepsiHckuit, ao 0,03 63,26 0,01 1858,42 2 237,00 1551,00 3,25 -11,12 0,78 3,36 -16,66
Marnut, ao 8,15 132,34 0,23 582,25 1354,97 260,04 -2,96 29,10 1,26 22,55 -57,19
BanTuka, ao 0,49 11,19 0,00 370,00 1 205,00 300,00 -2,63 -6,09 -43,08 -3,90 -69,35
Bumm-Bunne-flanH, ao 0,32 56,94 0,01 380,00 2 205,01 281,93 2,37 4,11 -40,95 -13,04 -83,15
CepnpbMolt KOHTUHEHT, ao 0,08 309,91 0,18 195,00 730,00 140,08 0,00 15,48 -71,15 1,04 -69,91
TpaHcnopTt
AapocproT, ao 9,01 136,24 0,34 27,25 112,00 25,77 -3,51 -32,88 -56,95 -1,09 -72,28
AK TpaHcHedTb, an 26,39 1268,93 9,88 6 945,99 47 200,00 5811,00 2,00 -8,24 -32,95 1,25 -85,75
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 2 620,85 0,00 0,00 20,20 100,75 16,77 -1,94 -10,18 -31,18 -12,17 -80,89
C6ep6ark Poccuu, an 102,17 0,00 0,00 8,72 66,88 7,50 0,00 -8,79 -35,36 -3,96 -87,72
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. r
. roga LeHe, % Lapna
®doHaa
[oxoaHbii ArpeccuBHast -65,39%  -90,19%  1,89% -4,99%  -84,91% -90,21% 41,08 -0,48
YHuBepcanbHbliii YMmepeHHast 10,35% -32,05%  1,01% 257%  -30,00% -32,59% 14,85 -0,33
MepcneKTUBHbIi QOHA MPOMIBOAHBIX g5 540, 92 03%  1,85% -14,03% -90,10% -92,29% 32,87 1,23
WHCTPYMEHTOB
BanioTHbIi ArpeccuBHast -63,11%  -72,73% 0,64% -0,49%  -69,89% -73,58% 23,43 -1,28
Hoxopnbiii |l ArpeccvBHas -9188% -93,83% 1,96% -1567% -90,70% -93,85% 35,64 -1,04
BeuHble ueHHocTn  /HASKCHbI (OHA 4,04%  -733% 220% 1689% -16,20% -12,19% 11,23 0,19
3o10Ta u cepebpa
RTS USD *** WHpekc PTC 16,19% -72,63% -0,80% 3,90% -71,33% -72,83% 46,52 -0,08
RTS RUR *** WHpekc PTC py6nu 15,24% -67,22%  -0,76% 9,00% -64,01% -67,32% 41,37 -0,10
ZETBI-Corp MHpekc obnuraumn 50,25% -0,41%  -0,33% 1,72% -4,47%  -0,51% 12,62 0,23
3onoTo Kotupoeka B LIb PO 50,00% 27,04% 1,75% 19,78%  18,59%  21,48% 11,20 1,70
Cepebpo Kotupoeka B LIb PO -1,96% -3,561% 7,62% 30,30% -18,02% -10,78% 14,01 -0,07
(*) Hayano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauarno pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauarno pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pa6otsl OPBY "BeyHble LeHHOCTU" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Qns cpaBHeHus ¢ pybnesbiMu cboHaamu ncnonbadyetcs uHaekc RTS RUR, ansa cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

ODBY "BanoTHbIR"
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PHIHOK
AR

CTOMMOCTb YMCTbIX aKTMBOB hoHAa "BantoTHbIN" MNH. Aon.

VIOH
07

asr
07

OKT
07

tes
08

VIOH
08

asr
08

e anp
07 07

anp
06

WIOH
06

asr
06

OKT  AeK
06 06

Aex
07

anp
08

CTOMMOCTb YUCTbIX aKkTUBOB hboHAa "MepcnekTUBHLIN" MIH. py6.

77777777777777777777777777777777777777777 r 900
7777777777777777777777777777777777777777 r 800
r 700
r 600
777777777777777777777777 r 500

—————————————— t 400
r 300
F 200
t 100

OKT [Oek e anp WIOH aBr
07 07 08 08 08 08

OKT
08

OKT [ek heB anp WioH aer

06 06 06 06 06 07 07 07 07

CTOMMOCTb YUCTbIX akTUBOB choHaa "[loxoaHbii II" MnH. py6.

¢ 1200
L 1000
t 800
t 600
F 400

r 200

main main

07

SHB wion

07

map
07

wion SHB  Map

CTOMMOCTb YMCTbIX aKTMBOB (hoHAa "BeyHble LeHHOCTU" MIH. py6.

r 450
r 400
r 350
r 300
r 250
r 200
r 150
r 100
r 50

VioH
08

asr
08

OKT
08

OKT
07

tes
08

es
07

anp
07

WioH
07

asr
07

ek
07

anp
08

16.01.2009
I 0

10



BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTUUMOHHbBIV [lenapTaMeHT

Poccua, 129110, Mockea, BarHbIi nep, nom 9
Ten. 7 495 937 Q07 37, goakc 7 495 937 07 36

WEB: htto://www.zenit.ru

HavarbHnk HenaptameHta
3am.HavanbHrka [denapTameHTa

Ynpaenerve npodax
BantoTHsle obnmraumm

Pybnessle obnmraimm

Pybnessle oonuraLmm
AHaTMTUHECKOE YNpPaBneHve
CTpaTerns/kpeanTHbIn aHanma
MakpO3KoHOMMKa

KpeouTHbIn aHanma

Kpeo/THbIn aHama

AKLMN

Kupunnn Konenosum4
KoHcTaHTWH [ocnenos

CeetnaHa Arviesel
Butanuin Kucenes
Anexceit Kpvisonan

AKLM
O6nurauym

AnexcaHap Epmak
Bnaouminp EBcTridpees
HaTanung TonctolenHa
Kupunnn Ceives

Mropb HyxovH

YnpaBneHve 0OBepUTENLHOIO YNPaRIEHNS aKTUBaMM

ﬂOBepMTeﬂbHoe ynpasneH e akTBamMmim

Bpokepckoe obeny xeaHve
bpokepckoe 0bCny»x/BaHve

Cepreit MaTiowmH
VpuHa Krpeesa
Trmyp MyxameTLnH

\/rlpaBneHme opraHmaacn gonroBoro CpVIHaHCVIpOBaHVIﬂ

Pybnessle obnmraumm
Pybnessle oonuraLn

Anexcert banawos
CrenaH EpmonkimH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.kiselev@zenit.ru
a krivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru
v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru
k.sychev@zenit.ru

i.nujdin@zenit.ru

S.matyushin@zenit.ru
i.Kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Ka)K,D,I:IVI aAHaNUTUK, 3a,ELel7ICTBOBaHHbII71 B HanncaHmn aaHHoro 0630pa, NoATBEepXAaeT, YTO BCe MNOJIOXKEHUsA oTpaxXkatoT ero CO6GCTBEHHOE MHEHWE B OTHOLLEHUMN dJVIHaHCOBbIX WHCTPYMEHTOB
W SMUTEHTOB. BOSHana)KﬂeHI/Ie aHalMTUKOB He CBA3aHO Hanpsamyto UM KOCBEHHO C MHEHWAMW Unn pekomMeHpaunamMu, U3NnoXeHHbIMW B OaHHOM 0630pe. Bank 3EHUT He HeceT
OTBETCTBEHHOCTU 3a onepauunu TpeTbux nnu, CoBepLLeHHbIe Ha OCHOBEe MHEHUI aHalnMTUKOB, U3NTOXXEHHbIX B AAHHOM 0630pe. MHeHve BaHka MOXeT He coBnagartb C MHEHMEM aHanuTuka,
N3NOXEHHBIM B AlAHHOM 0630pe.

WHdopmauws, npeAcTaBnieHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble Bank 3EHUT npuaHaeT HapexHbIMU, TeM He MeHee, BaHk He HeceT OTBETCTBEHHOCTY 3a ee JOCTOBEPHOCTbL
1 NonHoTy. OnNucaHus PUHAHCOBBLIX MHCTPYMEHTOB U AMUTEHTOB HE MPETEHAYIOT Ha MOMHOTY. MpoLUsble NOKa3aTenu He SABMAIOTCA rapaHTUel CBOEro NoBTopeHus B GyayLiem. O630p He
VNMEET OTHOLLEHWA K MHBECTULIMOHHBLIM LIENIAIM MU (PUHAHCOBOW CUTyaLMM TPETLUX NUL. Bce MHEHWA U peKoMeHAauMW, OCHOBaHHbIE Ha NPEACTABNEHHON MHGOPMALKM, COOTBETCTBYIOT
fiaTe BbIxofa 0630pa U MOryT GbiTb U3MEHeHbl 6e3 yBegomneHus. O630p NPefoCTaBAETCA UCKIIOUUTENBHO B MH(OPMALIMOHHBIX LIENAX U He ABMSAETC NPEANOXEHNEM KynUTb Unu
npogaTtbe COOTBETCTBYHOLLME C'pI/IHaHCOBbIe WHCTPYMEHTLI. VlHBeCTOpr AO0JDKHbI CAMOCTOATENIbHO NPUHUMATb MHBECTULMOHHbIE PELLEeHUs, NCNOoNb3ys 0630p NnWb B Ka4yecTBe OOHOro u3
CPEeACTB, CMOCOGCTBYIOLMX MPUHSATUIO B3BELLEHHbIX pelueHnit. O63op nogrotoBneH bankom 3EHWT pns pacnpocTpaHeHust cpepu MNpogecCUMOHasbHbIX Y4aCTHUKOB pbiHKa W
WHCTUTYLUMOHanNbHbIX NHBECTOPOB. He ABnawmecs I'IpOd)eCCVIOHaFIbeIMI/I y4acTHMKaMn MHBECTOPbI OO/MKHbI UCKaTb BO3MOXHOCTb JJ,OI'IO]'IHI/ITeﬂbHOI?I KOHCynbTauMn nepen npuHATUEM
WHBECTULMOHHOIO  peLueHus. 0630p MOXeT cofepxaTtb I/IH(bOpMaLLVIIO n pekoMeHgauun KacartenbHoO (,bI/IHaHCOBbIX WHCTPYMEHTOB, HEeAOCTYNHbIX Ans TMOKYNKW Win nNpoAaaxu
Hel'lqu)eCCI/IOHaJ'IbeIMI/I y4acCcTHUKaMu pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapKeTMEekepom Mo OAHOMY UM HECKONbKUM (PUHAHCOBLIM UHCTPYMEHTaM, YMOMSHYTLIM B AAHHOM 0630pe U UMETb MO HUM [SIUHHbIE UK KOPOTKUE
nosvuuu. BaHk 3EHUT TaKkxe MOoXeT NpeaocTaBnsTb YCnyrn PpUHAHCOBOrO COBETHUKA U BbICTYNaTb OPraHW3aToOpoOM U aHAeppaiTepoM No NpoeKkTam KopnopaTUBHOMO (yHaHCUPOBaHWS
OfHOM M3 yKa3aHHbIX B 0630pe KOMNaHWMN.

[HononHuTensHas MHopMaLms 1 CONpoBOANTENbHAA JOKYMEHTaLMA MOXeT ObITb NpefocTasneHa no 3anpocy. © 2004 bank 3EHUT.
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