YTpennuii 0630p ot 16.01.09

NHpoekc PTC: 569.12 (-3.76%)

ONMNMA

MEBECTHLRAOHMHLN ©aPsas,

O030p ppIHKa ¥ IPOTHO3

B yetBepr ronybble duwkm B cpeaHeM MNOHM3MNUCb. HopHukenbs (GMKN) Ha MMBB nopewesen Ha 6.2%,
TatHedTb (TATN) - Ha 4.0%, MMK (MAGN) - Ha 3.8%, ®CK E3C (FEES) - Ha 3.4%, CeBepctanb (CHMF) - Ha
3.3%. B caMOM Hayane TOProB KOTUPOBKW BbICOKONMKBUAHbLIX 6yMar MNOHWM3MAUCL BCe4 3a MUPOBbIMU
¢doHAOBbIMN MHAeKkcaMn. OAHaKo Mo3xe OTAeNbHble rofybble UKW BbIWAM B MIKOC - YYACTHUKM PbIHKA
obpaTnnM BHMMaHME Ha POCT LEeH Ha HedTb, OTYETHOCTb KpyrnHoro 6aHka JPMorgan Chase (unctas npubbinb
6aHKa 3a 4eTBepTbI KBapTaa Mpoleawero rogqa, HeCMOTps Ha COKpalleHWe, okasanacb Bbille MPOrHO30B) U
CHMXXEHMe NpOoLeHTHOM cTaBku EBponenckoro ueHTpobaHka ¢ 2.5% po 2.0%. B utore akuum TpaHcHedTu
(TRNFP) nogopoxanun Ha 2.0%, lasnpom HedTn (SIBN) - Ha 1.8%, H/IIMK (NLMK) - Ha 1.6%, PocHedTMn
(ROSN) u Nlykonna (LKOH) - Ha 1.4%.

Bo BTOPOM 3LWUENOHE Ha6J'IIO,D,aJ'IOCb CHM>XeHune no otaesibHbIM 6yMaraM. TaK, 0BbIKHOBEHHbIe akumnu J'IeHaHepro
(LSNG) Ha MMBB nogelueseny Ha 30.0%, PBK (RBCI) - Ha 9.7%, TIK-9 (TGKI) - Ha 9.1%.

®oHAOBbIE MHAEKCbl HEMHOrO MOBbICMAUCL Ha GoHe 611aronpusiTHbIX KOPNOpaTUMBHbLIX HOBOCTENW. Tak,
Tpenaepbl OXWAAKT, 4TO KpynHbin 6aHk Bank of America cMOXeT MoayuuTb (PUHAHCOBYH MNOALAEPXKY W3
denepanbHbiXx  UCTOYHMKOB. CerogHs  0XMAaeTcss  BbIXo4  MakeTa CTAaTUCTUKKM,  BKAKYas  MHAEKC
notpebutenbckmx ueH (CPI, 16:30). ®btoyepcbl Ha ¢doHAoBble MHAeKCbl CLUA TOprytTcs Bbille BYepalluHUX
YPOBHEW 3aKpbITUS.

EBponelickne @oHAOBbIE WHAEKCbI MOHU3MNUCL. [0 asmaTckMM umHAekcaM HabnaaeTcs MoBbiWeHMe.
Poccuiickmne AIP 3akpbinnch B cpefgHeM Bbilwe LeH 3akpbiTnsa PTC.

Cerognsi B Hayajie TOProB BO3MOKHO NoBbieHue no uuaexkcy PTC Beaex 3a MupoBbiMu
(donnoBbIMH HMHAEKCAMHU. BJaronpuATHBIA ISl POCCHIICKOIO PBIHKA XapaKTep HOCHT H
AMHAMHKA IIeH Ha JHeproHocurenu — ¢nrodepcsl Ha HedTh Brent Topryrorcsi Bbime
ormeTkn $47 3a Gappeanb. Tem He MeHee, HeONpeIeJeHHOCTh B OTHOLIEHHH COCTOSIHHUS
rJ100271bHOM JKOHOMHKH I10KA He I03B0JIsIeT TOBOPUTH 00 YCTOHYHMBOM POCTE HA PBIHKE.
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Asiexcesi BbICTPOB, 3aM. EHEPASIbHOMO AUPEKTOPA



E ToBapHble pbIHKH

Hedrnb

Ha JlongoHckon 6upxe ICE Futures deBpanbckume dbtovepcbl Ha HedTb Brent B ueTBepr B3netenu Ha 5.77%
no $47.68 3a 6appenb. LleHa poccuiickon HedTn Urals (cif nopTel CpeamsemMHoMopbs) coctaBuna $44.01 3a
6appenb.

MooaepXKy KOTMpPOBKaAM HedTU MOC/Ae 3HAUYUTENbHONO CHUXEHMS O0Kas3aso YyhnydweHue Oo6CTaHOBKM Ha
aMepuKaHCKOM (POHAOBOM pbIHKE MOCne MOCTYMJIeHMs Ha PbIHOK HOBOCTElM O ToM, 4yTo [MpaButenbcteso CLUA
OKaxkeT (duHaHCoBYH noaaepxky Bank of America. baHky TpebyeTcss nmomollb, 4TO6bl A0 KOHUA MpPOBECTU
caenky no npuobpereHnto nocTpagasluero B xo4e Kpusmca xonauura Merrill Lynch. Ha pbiHKke coxpaHseTcs
CUTyauusi CyNepKOHTaHro, Korga <«pAanbHue» @bloyepcbl Ha HedTb TOPrylwTcs 3HauUTeNnbHO [OpoXxe
«B6NMxXHMX>. Bbllwealme B cpeay AaHHble MuHaHepretnku CLLUA nokasanu yBenmyeHue 3anacosB Cbipo HedTu
Ha 1.14 mnH. 6appeneit Ao 16-MeCsYHbIX MakKCMMyMOB (MporHo3 - +2.5 mnH. 6app.). 3anacbl 6eH3nHa
yBennumnucb Ha 2.07 mnH. 6appenein (nporHo3 1.85 MnH. 6app.). DKcnepTbl nofaratT, YTO POCT 3anacos
CBSiI3aH He TO/bKO C npobseMamMy MWPOBOrO Crpoca, HO W CO CTPeMsIeHMeM WHBECTOpPOB 3apaboTaTb Ha
CMIOXUBLUEACA CUTyauMM Ha CbIpbe€BOM pblHKE. [OMOMHUTENbHYIO MNOAAEPXKKY LeHaM Ha HedTb okasasno
HEKOTOpPOEe CHUXEHME aMepPUKAHCKOM BantoTbl Ha Dopekc .
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Amutpmid Kynewios, aHamTik
AHanmudeckoe yripasseHme 1o "OJ/IMA"

HayvansHuk yripasiaeHns: Bragummp HetvrHmny, CFA
AHamTvkm;:

AHTOH Crapues [PboiHOK akymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




