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GAWHEHLL BPUK

Ha oTKpbITM (hOHOOBOTO phiHKA HABMIOAAETCS YMEPEHHO HEraTUBHbIiA

) 0, o
EHORTRVIEN R 0 Y T EA 10 BHElWHWA doH. Toprv B CLUA 3aBEpLIMANCL CHUKEHMEM OCHOBHBIX

RTS 629.49 +0.42 % 11.33 -0.38 %
WHOEKCOB Ha 1-2%, Ha a3naTCKux nnowaakax Takxe npeo6nanaroT
RTS Index

2500 1 HUCXoZsWMe  TeHoeHuun. HedhTaHble  hblovepcbl  MPOJOMKatoT
ﬁgg KOpPeKTMpoBaThCs. Hayana TOproB Mbl OXMAaeM C HEBOMbLIOMO
1900 - CHWXEHMS] OTEYECTBEHHOTO PbiHKa. B fanbHenLeM, opueHTMpysch Ha
1700 - MO3UTUBHYID [OMHAMUKYy (DbIOYEPCOB Ha aMepUKaHCKWEe WHOEKCHI,
1500 1 PbIHOK MOXET pa3BepHyTbCA BBEPX.

ﬁgg 1 CeropiHst B 16.00 Mck cocTouTcs BbicTyrneHue rnassl ®PC CLUA B
900 4 JloHpoHe, roe peyb NOMAET O fanbHenLen 3KOHOMUYECKOM NOMUTUKE.
700 A Takke B 16.30 BblgYT AaHHble O BHELUIHE3KOHOMMYECKoM GanaHce

500 — CWA 3a Hosbpb. Takke HaCTponm pbiHka 6yneT cdopmupoBaH
% % % % % % % % % % HEraTUBHbIMM  OXUOAHUAMM (DUHAHCOBBIX Pe3ynbTaToB  BedyLMX
3 8 2 8 £ 3 5§ g8 8 3apyOexHbIX KOMMaHui, nybnukauuws KOTOpbIX MocneayeT Ha
Sy ® e 8 a9 - Cregylowen Hegene, KOTOPbIA B TEKYLUWA MOMEHT B 3HAUMTENBHON
Mepe OnpeaensieT AWHAMUKY KpYMHEeAWWX MUpoBbIX Oupx. Takum
00pa3om, AuHamMMKa OTEYEeCTBEHHbIX TOPrOB OMsiTb, CKOpee BCEro,
OyayT BONaTMILHON.
Wroru ToproB «rony6bimu duwikamu» Ha MMBB Wroru Topro A[IP 1 IAP* Ha akuum poccunckux komnanui B CLUA/EBpone
Uera, py6  +-% O6bem, Wt Lera, $ H-%  Obwew wr LeHa AP/ uena
MECTHbIX aKLun
| |
lasnpom 11385  +2.03% 67768297 la3npom 1462 -8.05% 298221  +0.24%
lasnpom HepTb 659  +249% 1316764 lasnpomHedTh 10.85 -11.07 % 11979  +2.82%
NYKOW 105852 +4.17 % 1939590 nykomn 3403 -441% 94918  +0.38%
PocHedb 1172 +261% 7764287 PocHedb (LI) 37 -263% 6820298 -1.43 %
CypryTHedpreras 15.644  -152% 47474200 CypryTHed)Teras 454 -2.37% 6931900  -9.39 %
TatHedhTb 5742 +2.92% 1092435
TMK Hoprukens 1907.01  -2.08 % 310198 MK HopHukenb 585 -7.87% 98237  -4.22%
CesepcTarnb 89.59  +2.28% 545311 Cesepcrans (LI) 285 -952% 260907 -0.67 %
OorK-2 0264  -0.38% 22471600 orK-2 095 -952% 0 +12.36%
CGepbank 279 083% 64067372
BTE 00339  -0.29% 5343296000 BTG (LI) 211 -8.26% 3883812  -2.83%
PocTenekom 294  +6.91% 465289 PocTenexom 56.3 -3.50 % 132569 -0.35 %
Liena D-to-D.% M-to-M.% YTD.% 3aKpbITHe D-to-D.% M-to-M.% YTD.%
oi |
Brent. $/bbl 4291 -340% -7.54 % -54.28 % Dow Jones Industrial Average 8473.97 -1.46 % -1.80 % -3.45%
WTI. $/bbl 3759  -7.94% -18.78 % -60.84 % S&P 500 Index 87026  -2.26% -1.08 % -3.65%
Urals. $/bbl 4182 097 % -10.96 % -0.97 % Nasdag Composite Index 1538.79 -2.09 % -0.13% -2.43%
Sib. Light. $/bbl 4329 -4.29% -1.99 % 429 % Mexico Bolsa Index 2116227 -2.66% -1.15% -5.44 %
Bovespa stock Index 3040347  5.24% +0.08 % +4.94 %
Aluminium. $/t 14755 -2.96 % +0.65 % +1.41 % Argentina Merval Index 1128.17 -4.36 % +2.73 % +4.49 %
Copper. $it 31715 -331% +6.36 % +9.29 % [ Europe |
Nickel. $/t 10150 -10.77 % -0.59 % -6.11% FTSE 100 Index 442619 -050% +3.41% -0.18 %
Tin. $it 11600 +2.20 % +0.83 % +12.02 % DAX Index 4719.62  -1.34% +1.21 % -1.88%
Lead. $/t 1150 -2.95% +17.11% +21.18 % CAC 40 index 324612 -1.62% +1.01 % +0.88 %
Zink. $ft 1213 -057% +16.41 % +8.26 %
Nikkei 225 841391  479% +2.16 % 5.03%
0, 0, 0,
Gold. $foz 827 -239%  +0.06% -4.92 % Hang Seng Index 1398091  +0.07%  5.27% -2.83%
Platinum. $/oz %4 -243%  +2035% +6.64 % Korea Composite Index 116771 +095%  +579% +3.85 %
Palladium. $/oz 186 -5.10% +8.14 % +1.09 %

* ['[IP oTmMeveHbI B Tabnuue (LI)
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AnoHus, Cutranyp, Bupxu 3aKkpbIThl B CBA3M C NPa3aHNUYHBIM HEM
[ OHKOHT
AnoHus Bupxu 3aKkpbIThl B CBA3W C NPa3AHWUYHBIM HEM
BHeouepenHoe cobpaHe aKLMOHEpOB Mo BONPOCY BHECEHWS M3MEHEHWI B
PR B2 Lol YctaB. [1aTa 3aKkpbITis peectpa — 26 Hosiops 2008 r
AnoHus Bupxu 3aKkpbIThl B CBA3W C NPa3AHWUYHBIM HEM
OMEK KoHdbepeHums OMEK
M BHeouepenHoe cobpaHue aKLMOHepoB (CAeMkW C 3aMHTEPECOBAHHOCTbIO). [lata
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HaunoHanbHas 3epHoBas B Poccum Gyp,eT co3aaHa HaunoHanbHas 3epHOBasA KoMnaHusa
KOMMnaHusa

MpaBnTENbCTBO MOATOTOBMIIO W Hanpasuno B AamuHucTpaumio [pesugeHTa ykasz O co3gaHum
HaLMOHamNbHOM KOMNaHUW, OPUEHTUPOBAHHOW Ha YKpenneHue 3epHOBOrO noTeHumana Poccun, B TOM
yucne nyTem pas3BUTUS OTEYECTBEHHOW NOPTOBOM WHGPACTPYKTYPbl, XpaHEHUs, TPAHCMOPTUPOBKA 1
peanu3aumu 3epHa. Kak roBoputcs B coobLLeHnn npecc-Cryxobl kabuHeTa MUHUCTPOB, 06 3TOM 3asBUN
nepsbIn BULEe-NpeMbep B. 3ybkoB B xode 3acenanns Mpesnonyma lNpasutenscTBa nog pyKoBOLCTBOM
npembep-MuHUcTpa Bnagumupa Bnagummuposiya MyTuna.

Co3aaHue HaLMoHansHOM 3epHOBOI koMNaHuM ByeT cnocobCTBOBaTL NPEOAONEHMIO BbICOKOrO M3HOCa
W OTCTAnoOCTW MHGPACTPYKTYpPbl SMEBAaTOPHOTO X03AICTBA CTpaHbl. B yCTaBHbIN kanuTan KomnaHum
NPedyCMOTPEHO BHECEHWe MakeTOB akuui, Haxopswmxcs B (pefepanbHoi cobeTBeHHOCTH, Nnbo
NpeanpuaTUi--aneBaTopoB. OTO MO3BOMUT YBENUYNTb OBbEMbI 3aKyrkn W peanu3aumn 3epHa Ha
BHYTPEHHEM pblHKE, MOBLICUTL APPEKTUBHOCTb 3KCMOpTa 3epHa, obecneynTb MOAEPHM3ALMI0 1
CTPONTENBCTBO 3NEBATOPHbIX MOLLHOCTEN MOPTOBbIX TEPMUHAOB.

HaunoHarnbHas komnaHus CMOXeT BbicTynatb OT nuua Poccuiickoit ®efepaumn Kak KpynHemwmi
9KCMOPTEP 3epHa, YYaCTHUK MeXOyHapoaHbIX TEHOEepOoB, MOCTAaBLUMK 3epHAa W MyKM B pamkax
MeXAYyHapOAHbIX TyMaHWTapHbIX nporpamm. B HacToswee Bpems [paButenbCTBo paspabatbiBaeT
KOMMNeKc Mep no ctabunnsauynm poiHka 3epHa B Poccun. B YacTHOCTH, ceityac noBbILLEHb! 3aKyNoYHbIE
LieHbl Ha 3epHo (B cpegHeM Ha 500 py6 3a TOHHY); € 2 [0 5 B HEAEMNI0 YBENUYEHO KONMYECTBO TOProBbIX
AHel 1 ¢ 60 0o 323 Konm4ecTBO akkpeaUTOBaHHbIX 3NEBATOPOB; CHKEH pa3Mep rapaHTUMHOMO B3HOCA,
HeobX0oaMMOro Ans ydyactus B Toprax: Ans topugudeckoro mmua o 100 py6 3a TOHHY, Ans
npeacTaBuTenen Mamnoro GusHeca, KPecTbsIHCKMX, (epMEepCKUX XO3aMCTB - 40 60 py® 3a TOHHY;
YBENWYEH CPOK AENCTBUS MCKIIOYUTENBHOTO XENe3HOLOPOXHOro Tapuda Ha nepeBo3Ky 3epHa Ans
panoHoB  Cubupu. Peanusaums 9TUX Mep MpUBMeKNna K y4acTMiO B MHTEPBEHLMM
cenbxo3npoussoantenen us 35 cybrektos P®. Bece 310 nossonuno Ha 1 aHBaps 3akynuTb 5.3 MIH T
3epHa Ha cymmy 25 Mnpa py6. Cenbxo3npon3BoauTensM yxe nepedncneHsl 12 mnpa pyob.

Ceiyac, no cnosam B. 3ybkoBa, kpailHe HeobxogMMo nopoepkatb  OTEYECTBEHHOrO
CENbX03npoM3BOAMTENS NyTEM NPOBEAEHUS FOCYAAPCTBEHHbIX 3aKyNOYHbIX MHTEPBEHLMA B 06beME He
MeHee 18-20 MIH T B YCMOBWSIX CHWKEHWS LIEH Ha 3epPHO Kak Ha BHYTPEHHEM, TakK 4 Ha BHELIHEM
pblHKax. B.3ybkoB noguvepkHyn, 4TO B 3epHOBOM oTpacnu Poccum Habnogaetcs HeaocTaTtok
MOLLHOCTE/  3epHOXpaHMnUL, B  3epHOMPOM3BOAsAWMX pervoHax LlentpambHoro 1 KOxHOro
cenepanbHblx — OKpyroB.  [paBMTENBCTBO, MO €r0  CMoBaMm, MPeanpuHUMaeT  Mepbl Mo
nepepacnpepeneqnio 3epHa B CeBepo-3anagHbli  (befdepanbHbli  OKPYr U CeBepHble 4acTy
LleHtpanbHoro u lMpusomkckoro cegepanbHbiX OKPYroB. [OBbIEHb! 3aKynoYHbIE LieHbl Ha 3€pHO,
nepeMeLLaeMoe B PEr1oHbl, KOTOpble MMEKT CBOBOAHble CKnaackue emkoctu. Bcé ato B Lenom
CTabuUnn3NpyeT pbIHOK 3ePHOBbLIX W BydeT CyLecTBEHHO CnocobCTBOBaTb YBEMMYEHWNIO (PUHAHCOBOM
YCTOMYMBOCTN POCCUNCKMX NPOU3BOAMTENEN, B TOM YKCTE U MENKUX XO3SIACTB.

Alcoa KomnaHus Alcoa 3aBepwwuna 2008 r ¢ YUCTbIM YObITKOM

Alcoa Inc., KpynHenwnini aMmepuKkaHCKU NPOU3BOAUTENb antoMUHKA, 3aBepLUKNNIa YeTBEPTLIN KBapTan u
BECb MPOLLNbIN rof C YnACTbIM YBbITKOM, coobulaeT VHTepdakc. Kak roBoputcs B 0THETE KOMNaHU,
4ncThIi yObITOK B OKTSIGpe-aekabpe 2008 r coctasun $1.19 MNpA N0 CPaBHEHMIO C YACTON NPUOBINbBIO
Ha ypoBHe $268 MIH kBapTanom paHee 1 npubbinbto B $632 MiH B yeTBepTOoM kBapTane 2007 r.

Mo wutoram 2008 r uncTbI yBbITOK Alcoa coctasun $74 MNH NO CpPaBHEHMIO C NPUOLINbBIO HA YPOBHE
$2.564 mnpa rogom paHee. YObITOK KOMNaHWM OT NPOAOMKAKLMXCS OnepaLui COCTaBun B MPOLLIIOM
ksapTane $929 mnH no cpaeHeHmto ¢ $306 MnH kBapTanom paHee 1 $638 MnH B okTsbpe-gekabpe 2007
r. MonyyeHue ybbiTka 6bINO BbI3BAHO NALEHWEM LieHbI Ha antoMUHIA TONbKO B YETBEPTOM KBapTane Ha
35% (nageHne Ha 56% C wtons NpoLNoro rofa), a TaKke Pe3kuM CHUXKEHWEM cnpoca, 0COBEeHHO Co
CTOPOHbI aBTOMOOMNBHOM NPOMBILLIIEHHOCTH U CTPOUTENBHOMO cekTopa. 3a Becb 2008 r npubeinb Alcoa
OT MpOoAOKatoLLMXCs onepauuit coctasuna $229 mnH npotus $2.814 mnpa rogom paHee. Boipyyka
anioMUMHUEBON KOpriopauun B MOCMeaHeM KBapTane npownoro roga ynana go $5.688 mnpa no
cpaBHeHuto ¢ $6.97 mnpa kBapTanom paxee 1 $7.032 mnpg B 4eTBEPTOM KBapTane npeablAyLLero roaa.
Mo uToram roga BbIpyyka cokpaTunach Ha 8% - 1o $26.901 mnpg.
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AniomMrHEBast KOMNAHWS NPeanPUHUMAET akTUBHbIE MEPbI ANs TOTO, YTOBbI MUHUMM3MPOBATL NOTEPH B
2009 rogy. Alcoa yxe 06bsBUNa O COKpaLleHUn 06bEMOB NPOM3BOACTBA, LWTATa, a Takke O Npogaxe
psaa akTeoB. Kpome Toro, kopropauus NpoAomkaeT NOUCKY U 3aKIYeHUe JONrOCPOYHbIX KOHTPAKTOB
Ha MOCTaBKy 3rEKTPO3HEPruM C LieMbio COKpaLLeHns pacxomdos. [pou3BOACTBO aniOMUHWS B MPOLLSIOM
KBapTane ynano Ha 4% no CpaBHEHMIO C TPETbUM KBapTanom 1 coctasurno 971 Tbic TOHH. [lo utoram
roga Alcoa npoussena 4 MMH TOHH anOMWHWA NPOTUB 3,7 MIH TOHH rogoM paHee. [pou3BOLCTBO
rM1HO3eMa B OKTsOpe-aekabpe He3HaYUTEeNbHO COKPATUNOCh - A0 3.776 MIH TOHH MO CpaBHEHMtO ¢ 3.79
MITH TOHH KBapTanom paHee. 1o utoram roga npou3BoACTBO IMUHO3eMa BbIPocno Ha 1.14% - o 15.256
MIIH TOHH. AMEpUKaHCKWA aniOMUHUEBLIN KOHLEPH 3aBeplumn kBaptan ¢ yObITKOM BnepBble 3a
nocnegHue Lwectb net. Alcoa nepeas Cpean KOMNaHuit, BXOLALWMX B CMMCOK WHAekca Dow Jones
Industrial Average, otTuuTanach 3a npoLLnbIA kBapTan u rog. B npowrnom rogy Alcoa notepsna cratyc
MWUPOBOTO Nuaepa antoMUHUEBOR oTpacnu, ycTynue nosuumn O6beanHeHHoN koMnaHuy "Poccuickui

aniomuHmit” 1 Rio Tinto Group, koTopas Kynuna kaHagckyto Alcan.

JKcnopTHas nownuHa Ha HedpTb ¢ 1 cheBpans MoxeT cHU3UTLCA Jo $100-103 3a TOHHY

MpeaenbHbIN ypoBEHb SKCMOPTHOM MOLUNMHBI Ha HedpTb ¢ 1 deBpans 2009 r moxeT cHuanTbes Ao $100-
103 3a TOHHY, Cka3an 3aMHavanbHuKka OTAena TaMoXeHHbIX nnatexein MuHdguHa PO A. Cakosuu. C 1
sHeaps 2009 r no 1 ceBpanst 2009 r cTaBka 3Ton nowwnmuHbl coctaBnseT $119.1 3a ToHHy. CornacHo
MOHMTOPUHTY MuHdbuHa, B nepuog ¢ 15 gekabps 2008 r no 11 sHeaps 2009 r cpeaHss LeHa Ha HedTb
coctasnsna $39.8 3a 6appenb. CtaBka 3KCMOPTHOW NOLLMMHbBI HA CBETMbIE HEPTENPOAYKTHI, MO CrIoBam
Cakosiya, ¢ 1 desparns, ckopee BCero, cHuauTes Ao $80 3a TOHHY, Ha TEMHble HedhTenpoAyKTbI - A0
$43 3a TOHHY.

Takum 06pa3om, peHTabenbHOCTb MPOAax Kak Ha BHELHEM, Tak M Ha BHYTPEHHEM pbiHKe HETH K
HedbTenpogyKToB B heBpane, CKopee BCEro, OKaXEeTCS BHOBb B MONOXUTENbHON 30HE.

Yucno kopnopaTuBHbIX 6aHKPOTCTB B ANOHWMM BbIpocno Ha 24% B aek 2008 r

Uncno kopnopatuBHbIX GaHkpoTCTB B AnoHun B fekabpe 2008 r Bbipocno Ha 24% B rogoBOM
ncuncnennn go 1.362 cnyvaes, coobuna uccneposatensckas komnaHus Tokyo Shoko Research. 3a
2008 r obLee yncno kopnopaTtuBHbIX 6aHKPOTCTB yBenuumnock Ha 11.0% po 15 646 cnydvaes. Obuiee
ponrosoe 6pems 06aHKPOTUBLLMXCSA KOMMaHWiA B3neTeno B Aekabpe ronoBom ucuucnennm Ha 43.4% no
632.7 mnpa ($7 mnpg). 3a rog obuiee fonrosoe 6pems noBbicunock Ha 114.6% o 12.29 TpnH ueH, yto
SBNAETCH MakCUManbHbIM 3HaYEHWEM 3a LUECTb NeT. B MecayHoM UCUUCTIEHMM YUCTIO KOPNOpPaTUBHBIX
BaHKpOTCTB BO3POCNO Ha 6.7%.

Umnopt B Kutae B gekabpe 2008 r cokpatuncs Ha 21.3%

Okcnopt Kutas B pekabpe 2008 r cokpatuncs Ha 2.8% B TrOAOBOM WCYMCNEHWM Ha (hOHe
paspacTalolierocs MMPOBOTO 3KOHOMWYECKOrO kpuauca U CHkeHust notpebnenus B CLUA.
OpHopemeHHo umnopt B KHP B gekabpe 2008 r cokpatuncs Ha 21.3%, 4TO SBNSETCS SIBHbIM
WHOWKATOPOM 3aMedfeHnst 3KOHOMUYECKOrO pocTa B CTpaHe, nepefaet Associated Press co ccbinkoi
Ha mecTHble CMI. [ekabpbckas ctaTuCTUKa NPOJOMKUIA TEHAEHLMIO, BriepBble 0603HaYMBLLYIOCS B
Hosibpe 2008 r, Korga KATaNCKWN AKCMOPT cokpaTtmncs Ha 2.2%, a umnopT - Ha 17.9%. Bmecte ¢ Tem
npocouumt Toprosoro 6anaHca KHP B Hosibpe BbIPOC 40 04epeaHOro PeKOPAHOrO 3HaYeHMs, COCTaBNB
$40.1 mnpa. 310 Ha 13.9% 6onbLue nokasaTens npeablaylero Mecsua ($35.2 mnpg).
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Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 12 no 16 suBapsa 2009 T.

m/m Mpeabiaywee
[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE
12.01.2009
13.01.2009
16.30 CLA M”:OV;?BTJBO BHeLwHeToproBbIi 6anaHe m/m Hos6pb 2008 - -$51mnpa -$57.19 mnpa
22.00 CLWA Muwcrepcreo 'ocypaapcTBeHHbIN GropkeT m/m  [ekabpb 2008 - - -$ 164 mnpg.
(huHaHCcoB
14.01.2009
13.00 EBpo3oHa Egpocrart e m/m Hos6pb 2008
NpON3BOACTBO
16.30 CLWA Mutwcrepcreo PosHuyHble Npogaxm m/m  [ekabpb 2008
TOProBmu
16.30 CLA MuHucTepcTBo TpyAa  [IMHamuka MMNOPTHBIX LieH m/m  [ekabpb 2008
MununcTepcteo
18.00 CLWA 3anacbl TOBApOB Ha cknagax ~ m/m Hos6pb 2008
TOProBmnu

15.01.2009

OKoHYaTenbHbIe AaHHbIE 06
13.00 EBpo3oHa Egpocrart V3MEHEHUN m/m  [ekabpb 2008
noTpeGuUTENbCKUX LieH

1545  Esposona ELB YpoBeHb NPOLEHTHbIX

CTaBOK
16.30 CLA MuHucTepcTBO Tpyaa et L . m/m  [ekabpb 2008
nponsBoauTeneit
MepBuYHble 3asBKN Ha 04.01.2009 -
1630 ClUA Mukwcrepcteo Tpyna nocobue no 6e3pabotuue whw 10.01.2009
®epnepanbHblit VIHAEeKc Npou3BoACTBEHHOI
16.30 CLA pe3epeHbli 6aHk Hbio-  akTvBHOCTH Empire m/m AnBapb 2008
Vopka Manufacturing
enepantHbit VIHAeKc npon3BoACTBEHHON
18.00 CLWA pe3epBHbIi GaHk A P A m/m AxBapb 2008
aKTUBHOCTY B OKpyre
dunagensdun

16.01.2009

[nHamuka noTpebuTenbekmx

16.30 CLA MuHucTepcTBo Tpyaa m/m  [ekabpb 2008

LieH
MununcTepcteo Obwem nokynok
17.00 CLWA HepeaugeHTamm m/m Hos6pb 2008
(huHaHcoB
aMepuKaHCK1X akT1BOB
1715  CUA oPC e mim  [lexa6ps 2008
NpON3BOACTBO
lpenBapuTensHoe
18.00 CLUA MuyuraHckuin 3HaveHue UHfiekca osepis mim SiHBaps 2008
YHUBEpCUTET notpebuTenein k 3KOHOMMKe
CLLA
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[ara

Bpems

Db NyONUKauuin Mak

CtpaHa

OpraHusaums

03KOHOMMWYECKOW CTaTUCTMKMN Ha ne

CobbiTne
yly

m/m

Mepuog

Pakr

noa ¢ 05 no 09 siHBa

MporHos

Mpeabiaywee
3HayeHue

05.01.2009
18.00
06.01.2009

CLUA

MuHucTepcTBO
TOProBnu

Pacxopbl Ha CTpoNTENLCTBO m/m

Hos6pb 2008

-0.6%

-1.2%

-1.2%

WHpeke MEHELXEePOB Nno

12.00 EBpo3oHa Egpocrart CHabxeHuio ans cdepbl m/m  [ekabpb 2008 42.1n. 42 n. 42 n.
yenyr
12.00 EBpo3oHa Espocrar CocrasHoit uHpeke m/m  [lekabpb 2008 38.2m. 38.3nm. 38.3nm.
MEHEKEPOB N0 CHAGXeHUO
13.00 EBpo3oHa Egpocrart E:Ee'(c e e yly [exabpb 2008 1.6% 1.8% 2.1%
18.00 CLUA VIKCTWTYT ynpaBnerus  HenponasoAcTaeHHI mm  [exabp> 2008  40.61. 36.81. 37.3n.
noctaekamm VHOEeKC
18.00 CLLA M”:OV";?B‘LCJBO lpon3BoACTBEHHbIE 3aKasbl m/m Hos6pb 2008 -4.6% -2.2% -5.1%
MHHCTEDCTBO WHpexe noanucaHHbIx
18.00 CLLA 10 roaﬁm [I0rOBOPOB O NPOfaKax Ha m/m Hos6pb 2008 -4% -1% -0.7%
P PbIHKE XWUMbst
07.01.2009
13.00 EBpo3oHa EBpocrart AL . m/m Hos6pb 2008 -1.9% -0.9% -0.8%
npou3soauTenen
1300  Esposora Espocrar Vikpercuen mm  Hosbps 2008  3.3% 4.5% 6.3%
npou3BoauTeneit
16.15 CLUA ADP/Macroeconomic  Konnectso coaniakHbix mim  [lexa6ps 2008 -693 515 T01C, 250 TiC,
Advisors paboumx mect ThIC.
08.01.2009
13.00 EBpo3oHa Espocrart YpoBeHb 6e3paboTuLibl m/m Hos6pb 2008 7.8% 7.8% 7.7%
13.00 EBpo3oHa EBpocrar Mpupoct BBMN a/q 3Q 2008 -0.2% -0.2% -0.2%
13.00 EBpo3oHa Egpocrart MpupocT BBIM yly 3Q 2008 0.6% 0.6% 0.6%
13.00 EBpo3oHa Egpocrar Vikpexc HacTpoewnit 8 m/m  [ekabpb 2008 67.1n. 72n. 74.9n.
3KOHOMMKE
13.00 EBpo3oHa EBpocrart e e e o m/m  [ekabpb 2008  -3.17 1. -2.81. -2.14n.
[EnoBbIX Kpyrax
13.00 EBpo3oHa Egpocrar Vikeic posepus 8 m/m  [ekabpb 2008 -33n. -30 n. -25n.
MPOMBbILLNEHHOCTH
13.00 EBpo3oHa EBpocrart y:ﬁ;m ROBEpYA B CEKTOpE m/m  [ekabpb 2008 -17n. -13n. -12 n.
13.00 EBpo3oHa Espocrar Viknexc RoBepuA m/m  [lexabpb 2008 -30m. -26 . -25n.
notpebuteneit
lMepBuyHbIe 3asiBKM Ha 28.12.2008 - 467
16.30 CLA MuHucTepcTBo Tpyaa nocobite no Be3padoThLLe wiw 03.01.2009 he. 555 ThIC. 492 ThiC.
2200  ClA Motpebutenccioe mim  Hos6ps2008 10 Slwnpn  -$3.5mnpa.
KpeauToBaHue MIpA
09.01.2009
13.00 EBpo3oHa Egpocrart PosHuyHble npogaxm m/m Hos6pb 2008 0.6% -0.1% -0.8%
13.00 EBpo3oHa EBpocrar Po3HnyHble npogaxm yly Hos6pb 2008 -1.5% -1.6% -2.1%
KonnyectBo HoBbIX pabounx 504
16.30 CLA MwHucTepCTBO TPYAa  MECT, CO3MaHHbIX BHE m/m  [ekabpb 2008 hiC -500 ThIC. -533 ThIC.
CENbCKOro X03ancTaa ’
16.30 CLLA MuHucTepcTBO Tpyaa  YposeHb 6e3paboTuupl m/m  [ekabpb 2008 7.2% % 6.7%
1630  CLA Mutuctepcrao Paspeletis Ha mm  Hosbps2008  -11.8%  -3.8% -15.7%
TOproBnu CTPOUTENBCTBO
1800  CLA Mutucrepcreo Onosbie 3anace! mim  Hosbps 2008  -0.6% -0.8% -1.1%

TOProsnu
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Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuuynonHas Komnanus «®aitHeHwWwn bpumk» Ha 0cHOBE MHGOpMaLK, MOMyYeHHOI 13 OuLManbHbIX
06LLLeA0CTYMHbIX MCTOYHUKOB. B HAAEXKHOCTU U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCreaoBaHUi, HanpaBneHHbIX Ha BbisBReHNe hakToB HENoMHOTbI
1 He[OCTOBEPHOCTW YKa3aHHOM WH(OPMaLMK, He NPOBOAMNOCH. AHANMUTMYECKME BbLIBOABI M 3aKMIOYEHUS, NPEACTABNEHHbIE B HACTOSALIEM [OKYMEHTE, SBMSIOTCA MHEHUeM
cneupanuctoB OO0 VHBecTUUMOHHas Komnanus «PaitHeHwWwn bpumk». Hukakas nHchopmaLns 1 HUKakoe MHeHue, BblpaXeHHOe B JaHHOM AOKYMEHTe, He SBNATCA pekoMeHaaLmen no
MOKyMKe Wnu NpoAaxe LieHHbIX Bymar, WHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLYOHOB, (HbIOYEPCOB UMM LieHHbIX Bymar, MPou3BOAHbIX OT 3TUX aKTUBOB (4EpPUBATUBOB), He SBMSETCS
ochepToN Nt NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNSATL UHbIE BNOXEHUA KanuTana.

[laHHoe aHanuUTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTuin i obelyannii byayLieit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK, Nexallieil B 0CHOBe HaCTOSILLEro AOKYMEHTa, U 3a NOCNeACTBIS PeLUeHNi, MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

Heobxoanmo npuHMMaTh BO BHMMaHWe, YTO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI, €CI TaKoBOW UMeeT
MeCTO, MOXET BapbupoBaThbCs, @ CTOUMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS MIK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBbIX BamioT
MOXeT OKa3aTb HebnaronpusiTHoe BRMSHWE Ha Kypc, CTOMMOCTb W [JOXOHOCTb OMpeAeneHHoN LieHHOW BGymarn u WHOro (MHaHCOBOTO WHCTPYMEHTA, YNOMSHYTbIX B HACTOSILIEM
NOKyMEHTe.

Hvkakas wHdopmaLus, kacalowascs HanoroobnoxeHUs, U3NoxXeHHas B HACTOsLeM AOKYMEHTe, He SBMSETCS KOHCYNbTMPOBAaHWEM MO BOMPOCAM HaNMOrooBnoXeHus.
Hawa KomnaHus HacTosiTenbHO pekomeHayeT WHBECTOpaMm 0BpalyaTthCst 3a KOHCYMbTaLMsIMM K HE3aBUCUMbIM — crieuuanuctam B obnactu HanorooBnoXeHus, kotopbiMu 6yayT
Y4nTbIBATECS 0COBbIe 0BCTOATENBCTBA KaXAOM KOHKPETHOM CUTYaLnu.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoaUT CTPOrYI0 BHYTPEHHIOK NOMUTUKY, HanpaBMeHHyo Ha NpeAoTBpaLyeHue Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IMKTOB NHTEPECOB KOMMaHUM U MHBECTOPOB, a Takoke NpefoTBPaLLeHe YLLIEMNEHNS NHTEPECOB MHBECTOPOB.

[ina nonydyeHus [ONOMHUTENbHON WHCOPMALWM O LieHHbIX Oymarax, YNOMSHYTbIX B HacTosilleMm uccriefoBaHuM, Heobxoaumo obpatutbes B OO0 WHBecTumMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpouaBoauTh, KonupoBaTb, LMTUPOBATL. a Takke AenaTb BbIAEPKKA M3 HacTosLero JokymMeHTa 6e3 npeaBapuTenbHOro nuceMeHHoro cornacus OO0 VHBecTULMOHHas
Komnanus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBectuumonHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources, which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation, an offer or an invitation to make an
offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of |IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA Rules).

Copyright ©, IC Financial Bridge, 2008
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serov@finbridge.ru
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shkred@finbridge.ru
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AnekcaHapoB [MuTpuii HedbTerasosas NPOMbILLNEHHOCTb, TEXHUYECKUI aHaNN3

dma@finbridge.ru
Ten. (495) 956-68-85 1o6. 247

Nowakosa Exatepuna MoTpebuTensckuin cexTop

lea@finbridge.ru
Ten. (495) 956-68-85 106. 232
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