0630p pbiHKa AparoueHHbiXx meTtannos 3a 09.01.09

OvHamuKa

Mo UToram TOPros B NATHULY LIeHbl Ha AparoueHHble MeTan/bl NPOAEMOHCTPUPOBAIN CUNbHENLLYIO
BO/MIAaTUIbHOCTb. HECMOTPSA Ha TO, YTO TEXHNYECKM KapTUHA OCTAeTCA MPEXKHEN 1, B LENOM, OXKNAAHUA
PblHKa ONpPaBAbIBAOTCA, PUCKM ANA KPAaTKOCPOUHbIX CMEKYAAHTOB AOCTAaTOYHO BbICOKU. Tem He MeHee,
MeTa bl COXPaHAIOT CBOK MHBECTULIMOHHYIO NPUB/EKATENbHOCTb.

LleHa 3aKpbITMA 3010Ta HAa NYMEX B naTHMUy cocTaBuna 853,90 gonnapa 3a TPOMUCKYIO YHUMIO. ITO
HECKOJ/IbKO HUMKE, YEM LieHbl 3aKPbITUA HAaKaHYHe.

LleHa 3aKpbITHA cepebpa coctasunm 11,29 gonnapa 3a TPOMCKYLO YHUMIO. TakMm 06pa3om, KOTUPOBKM
6€en10ro meTania HeCKO/IbKO BbIPOCAN MPOTUB TON ANHAMMKM, KOTOPYO MOKa3a/l OCHOBHOM meTan.

MprynHbI

BHYTpPEHHUX GAKTOPOB 4/19 U3MEHEHUI LieH B NATHULY B CEKTOpe 61aropoaHon MmeTannyprum 6oi1o
MaJioBaTo, NO3TOMY UrPOKM 06PATMIN CBOE BHUMAHME Ha KOPPENALMIO AParMeTanioB ¢ A0//1apOM.
BblCOKas BOMIAaTU/IbHOCTb U CNEKYAATUBHAA NOABUKHOCTb aMEPUKAHCKOM BaOTbI B Napax C OCHOBHbIMMU
KOHKYPEHTaMM, ero pasHoHanpas/eHHasa AMHAaMKKa, 06yCNOBEHHAsA NPOTUBOPEUMEM MEKADY TEXHUKOW
1 GyHAAMEHTOM, NMPUBEAN, B UTOTE, K TOMY, YTO 30/10TO 1 cepebpo TaKKe 0Ka3ancb Noj, rHeTom
M36bITOYHOW BONATUABHOCTU. Bnpoyem, 3TO No CBOEM CyTVM Masio U3SMEHWU/IO TEXHUYECKYIO KapTUHY B
3TOM CErMeHTe CbIPbeBOro pbiHKa.

Yero oxKupatb?

JonrocpoyHble NPOrHO3bl OCTAOTCA NPEXKHUMM. PbIHOK HACTPOEH Ha yA0pOXKaHWe 30/10Ta B
HacTynuBLLEM roAy, HO He C MO3ULMK CbiPbeBOro NpeacTaBUTENA, @ UMEHHO C TOYKU 3peHUA
WHBECTULMOHHO Hanbosiee cTabuIbHOroO CTpPaTErMYecKoro BioxKeHus cpeacts. OTmeTka 8 900,00
[0/112apOB 332 TPOMCKYIO YHLMIO NO-NpeXHeMy npeacTaBAAeTcs 3aMaHYMBOM Lenbio AN1A H6bIKoB.

Yero onacaTtbca?

HekoTopoe Bpems 3alimeT npouecc GOPMUPOBAHUA «TPEYTONbHUKOB» Ha AHEBHbIX M YaCcOBbIX rpaduKax
no 3010Ty 1 cepebpy. Mpn 3TOM, Yem CUbHEE NPOLLECC KOHCOMUAAUUN U YeM BANKE MOMEHT BbIXoAa
U3 TpeyroabHWKa, Tem 6o/blie byaeT HapacTaTb HaNPAXKEHHOCTb Ha pbiHKe. O4HaKO BEPOATHOCTb YIATH
HaBepx B Npouecce ero oTpaboTKM NpeacTaBAAETCA CYLLECTBEHHO Bbllle, HEXen NoMbITKa peannsaumnm
B PaMKax «MefBexKbero» TpeHaa.

0630p pbiHKa He¢pTH 3a 09.01.09

AnHamuKa

B NATHULY KOTUPOBKU TON/IMBA CHU3U/TUCDL B LIEHE. PbIHOK ocTaeTcA A0CTaTOYHO Y3KUM nocne
HOBOIrogHUX nNnpasgHNKoOB.

Ha momMeHT 3aKkpbiTvAa buprkesbix ToproB Ha NYMEX HedTb mapku Light Sweet Crude coctaBuna B LeHe
40,64 ponnapa 3a 6appens.

HedTtaHaa cmeck copTa Brent B JToHgoHe Ha 6upke ICE Futures 3akpbliack no ueHe 44,46 nonnapos 3a
6appenb, NPOAEMOHCTPUPOBAB CHUXKEHUE.



MpuynHbI

TexHuyeckn GpaKkTopbl AOBAENN HAL BCEM CbiPbeBbIM PbIHKOM, U CEKTOP YrNeBOA0POA0B He CTa
nckAtoueHnem. MonbiTKa YKpenaeHUa amepuKaHCKon BantoTbl AobaBunaa BANOCTU «BblKam», KOTopble
COBCEM He }Kenanu CNeKkyNATUBHO YKPenasaTb KOTUPOBKM roptoyero.

Yero oxKupatb?

[0BOPMUTb Ceiyac o0 NJAaHOMEPHOM M AOAFOCPOYHOM NALEHNN aKTUBOB B CEKTOPE «YepPHOro 30/10Ta»
661710 6bl NOCNELWHbIM. HECMOTPA Ha TO, YTO A0/IFOCPOYHbIE NPOrHO3bl COXPAHAIOTCA OTHIOAb He
NO3UTMBHbLIMM A4/1A TOMN/JMBHOIO CEKTOPA, /IOKa/bHAA CUTyauUMA AaneKka OT NepcneKkTMBbI
dYHAAMEHTANIbHOTO CHUXKEHUA LieH Ha HedTb. Cyan no Bcemy, B bansKaliwme AHM PbIHOK M NpaBaa
MOMKeT NPOTECTMPOBATb CBOW NpeAblayLime MMHMMYMbI, HO Noc/ie NonpobyeT ewe pas BOCCTAHOBUTLCS.

Yero onacaTtbca?

Pe3skune asuxeHua n yxona H1Uxe Nnctopmnyeckmnx low KpaﬁHe MaioBEPOATHbLI. Takxe Ma/10BEPOATHbI U
NONbITKN AUHAMUYHOTO yXO4a HaBepPX. CVITyaLI,VIFI B TOMNZINBHOM CEKTOpPE 6y,£I,ET pa3BunBaTbCA, No-
BUOAMMOMY, B paMKaX YMEPEHHDbIX TeH,D,eHLI,VIVI.

0630p pblHKA LBETHbIX MmeTannos 3a 09.01.09

AnHamuKa

CuTyauma B CEKTOPE LBETHOW METa/lyprmn XxapakTepusosasnacb yMepeHHOCTbIo. HUKenb noaeluesen no
NTOram TOProB B MNATHWULY, @ aIlOMUHUIA U MeAb CMOI/IM HECKO/IbKO YKpenuTbeA. Mpy 3TOM antloMUHNIA
NPaKTUYECKM COXPaHWU CBOM NPeXKHMUE NO3ULUN.

Ha JToHaoHckom bupxke metannos LME antommnHUiA HemHoro Bbipoc. OH 3aKpblsica Ha oTmeTke 1520,00
[0N1N1apa 32 TOHHY.

Megab Ha MOMEHT 3aKpPbITUA BUPKM TaKKe yKpenunacb. 3a TOHHY 3TOFrO MeTan/la UFPOKKU Npeanaranm
3279,00 nonnapos 3a TOHHY.

HuKenb Ha Toprax noaewwesen u coctasnn B LeHe 11370,00 gonnapos 3a TOHHY.

MpuynHbI

Kakun s CEeKTOpe AparoueHHbIX MeTannos, d)aKTMLIECKaFI CTOMMOCTb UBETHbIX METAaN10B NU3MeHWU/1aCb
HeCyLweCcTBEHHO. OAHaKo B OT/IMYKME OT 30010Ta U cepe6pa, BO/1aTU/ZIbHOCTb B 3TOM CEKTOPE TOBAPHOIO
PbIHKaA 6blna HUXKe. MI’pOKM HE OYE€Hb-TO aKTUBHO CNEKYNINPOBAJIN, YUTO U NPUBENO K TOMY, YTO LLEHbI 4TO
B Xo4e TOpros, 4to BO BpemA d)MKCVIHI'a He CUNbHO OTIM4aAnNCb OT Npeabiaywero Toprosoro gHA.

Yero oxKupatb?

B 6numxKaliwne gHKU, cyaa No KAPTUHE Ha CMEMKHbIX PbIHKaX, COXPAaHAIOTCA OXKMUAAHUA POCTa
BONATU/IbHOCTU B CEKTOPE LBETHbLIX METANN0B. BblaI0 6bl CTPAHHO 0XMAATb YMEPEHHOTO PACTyLLEro
TpeHAa 6e3 BCNNEeCKOB U Pe3KMX LleHOBbIX KonebaHui. O6wan BoNaTUALHOCTb NOALEPKMBACTCS
HeBbICOKMMM 06 beMamum TOpros., 4To byaet obecneunsaTtb NPOLOKEHNE HECTAOUABHOCTU Ha PbIHKE B
6nvKanme napy gHen.



Yero onacaTtbca?

OnaceHua yraybneHms nageHma ceiyac MMHUMMAasbHbI, TaK Kak Ha PbliHKE OTCYTCTBYHOT UFPOKM,
HaueneHHble Ha pe3Kkoe cbMBaHMe LeH. TeM He MeHee, COXPaHAIOLLAACA KOPPeaUma C TONMBHbIM
CEKTOPOM BHOCWT CBOM PUCKM B BO3MOXHOE YKpenieHne LeH Ha UBEeTHble MeTanbl.



