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. Muposbie pbIHKU aKuui

Dow Jones Industrial Average NIKKEI - 225 Stock Average
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“=O==NocneHas caesKa (WKana cnpasa), GyHTOB cTep. ==O==ocneHAR CAeKa (LWUKana cnpaBa), amep. 4onnap

McTouHuK aaHHbIX: Bloomberg.

I I OKa HalM COOTeYECTBEHHUKM FOTOBUAUCL K MPAa3gHUYHBIX KaHWUKYA, 3apybeskHbiM GOHA0BbIM
BCTpeye HOBOro roga M Ha pPOCCUMIACKOM NAoWaaKam yaanocb NOAHATLCA BBEPX. B Lenom,
pbIHKE aKUMi TOprM He NPOBOAM/IUCL MO NPUYMHE 60nbWKNHCTBO Bymar ToprytoTcs ceiyac Ha bonee
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BbICOKMX, YeM MecAL-A4Ba Ha3aj, LeHOBbIX YPOB- /M, MO UTOTaM KOTOPOI OTMEeYanocb nageHue UH-
HAX, HECMOTPA Ha CHMXEeHMEe KOTUPOBOK, Habnalo-  AeKcoB Ha 4%-5%.
[aBlUeecA B TeYeHMe NOCAedHEN TOProBoW Heae-

OMX Stockholm 30 Index Singapore. Straits Time Index.
250 9 80y "~~~ """ """ """~ 2000
————————————————————————— ~~~ 700 } T =4
] L 700t oo ----F1940
2001 N 680 6004 -1 O ----F1910
. ~| ffffffffffffffffffff - - 1880
5o bl QA5 - o --f---+660 S00f A --—--------—---—--—-F il 1850
a0 AN A e F1s20
(] IR RN - 640 TRl N\ " O~ 7 i -2~ 1790
100 9 [ 300441V R 71~ i - 1760
17l 115 i - 3 -~1730
620 d
<0 200k - -+ 1700
ji g B an i - 3 - 1670
600 100 <
| I | | fil H T e
0 580 YT n gy NNy Sy g A N g 1010
ddddddddddddddd A JNinO NN c,,OHNm@,\wm~m¢mwm0H“N“"°'\°°°‘N ’§
22332353332 38823A - TN NN ®o =
BN AKTUBHOCT TOPFOB (LUKAAA CAIEBA), MAH, LUT. [N AKTMBHOCTb TOProB (WKana ciesa), MaH. LWT. é
MocnepHss caenka (WKana cnpasa), WBeACKasn KpOHa Mocnepwan caenka (Wkana cnpasa), cukran. onnap 3
Poccuiickaa Toprosasa Cuctema (RTSI) %
Jakarta Composite Index 270 710 3
5000 1 20t----—-—-—-——-—-—-odf\---——------——- 690 3
- 1480 J Q
4500 I 210 670 g_
40004 - """+ T -~ 1440 -
3500 - Sl 5 "C T o o NS W) ‘S VI 650 =
-+ FY-P-F 1400 150 1
3000 1 120 9 630
25001 | 1360 | LT 610
2000 1 ' - HE---- 1320 OWILARMIR B | 590
- 60 -
ssoo WML by | 1280
1000 30 1 I Ill
o ] H ]I[[” Lo
0- LR 1200 :.'ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁdﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁd”
NN NNNNNNNNNNNNN NN o e o oo'rirsirviw'uioo'c\'o\—iniuiudr\'odc\'r\irvi&uikdm'dpi:
"!"!P!P!P!P! ....... A AT NN ONO D N A AT A A NNNNNNN®
OHNLﬂLDI\WO\NmQ‘LnLDC\OH -
Ao A A A NN NNNN MM [ AKTMBHOCTL TOProB (WKajia cnesa), MH. Wr.

|| . wT.
AKTUBHOCTb TOPFOB (WWKkaf1a cAiesa), MIH. W, MocneaHsas caenka (Wwkana cnpasa), amep. 4onnap
MocnepaHnas caenka (WKana cnpasa), MHAOHES. pynus

MCcTOYHUK aaHHbIX: Bloomberg.

O6Ban KOTUPOBOK, NPOU3OLLEALINIA, NPEUMYLLECT- YXyglieHne cuTyaumu Ha pbiHKe TpyAa Bbi3blBaeT
BEHHO, B MATHWUUY, Obln 06YyCNOBAEH BbIXOLOM onaceHuA OTHOCUTENbHO AafibHENILen AUHAMUKM
610Ka HebnaronpUATHOM CTAaTUCTUKKU. TaK, Koau- noTpebuUTeNbCKUX PACXOL0B, KOTOPbIE, BEPOATHO,
4ecTBO paboumx MecT B amepUMKaHCKON 3KOHOMM- NPOAO/MKAT CHUXATbCA, @ 3HAYUT, 3aBeplieHue
Ke B npolwejwem rogy Cokpatunocb Ha 2,589 peueccun He cTonb 6K3KO.

M/IH. — MaKcumanbHoe nageHue ¢ 1945 ropa, npwm

3TOM 33 JeKkabpb KoauyectBo paboumx mect Ha ¢oHe HeratMBHbIX WM3BECTUIA aMePUKAHCKUM
yMeHbLINAOCb Ha 524 Tbic. YpoBeHb 6e3paboTuibl $OHA0BBIN PLIHOK B X04€ NATHUYHbIX TOProB Noja-
BblpoC B nocneaHuit mecsauy, 2008 roga o 7,2%, BeprcA MaccoBbiM pacnpogarkam. UHaekc Dow
YTO ABNAETCA CAaMbIM BbICOKMM 3HAYeHMEeM 3a no- Jones Industrial Average ynan Ha 1,64% v 3apuK-
cnegHue 16 nert. cmpoBanca Ha otmeTke 8599,18 nyHKTa, Standard

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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O

Brazil Bovespa Stock Index
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Shanghai SE Composite Index
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Bombay SE Sensitive Index
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Mexico Bolsa Index
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McTouHuK AaHHbIX: Bloomberg.

& Poor's 500 cHusunca Ha 2,13% w coctaBun
890,35 nyHkTa, Nasdaq Composite onyctuacs Ha
2,81% - po 1571,59 nyHkTa.

EBponeinckMe MHAEKChl TaKKe 3aBeplunamn Topro-
BYIO CECCMIO MOC/IEAHErO AHA NpolueaLeit Heaenu

B KpacHom ugeTte. FTSE 100 -1,19% (4448,54),
CAC40 -0,75% (3299,5), DAX -1,97% (4783,89).

A3MaTcKMe nAOoWaAAKM YTPOM B MNOHEAENbHUK
BCnes 3a AmepuKoi 1 EBponol ToprytoTcsa B oTpu-
uaTtenbHoM obaactu.

O
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. PbIHOK MeTannos
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McTouHuK aaHHbIX: Bloomberg.

Mun. Jlugepamun pocta rno utoram npOLue,u,meﬁ He-
aAenn Ctaanm ceunHeuy U medb, No40poOXKaslWKMeE Ha

pownaa HegenAa CcnoxXunacb yaa4vyHoO AONA
60nbWKNHCTBA MEeTannose, TOpPryembiX Ha

LME, — onTMmMmM3M CbipbeBbIX TpeiaepoB noaaep-
anu 3aasneHna npasutenbcTsa Kutaa o Hamepe-
HMM cO34aTb 3anacbl meau W APYrUX MeTannos
AN 3alWTbl OT BO3MOXHbIX Npobiem ¢ nocTaBKa-

10,6% un 5,2% cooTBeTcTBEHHO. POCT UEH Ha CBU-
Hel, COMpPOBOXAANCA CHUXKEHUEM €ro CKNaaCcKuX
3aMacoB — BMepBble 3@ HECKOJIbKO MOCNeAHUX Me-

O
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbroyepcsl Ha nannaami, NYMEX, $ 3a Tp. yHUMIO
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MocneaHnas caenka (wkana cnpasa),

McTouHuK aaHHbIX: Bloomberg.

cAues. 3a Npownyl Heaento 3anacbl CBMHLUA Ha
LME cokpatnance Ha 0,3%.

3anacbl meam Noka cTpemaATca Beepx — Ha LME oHum
npunbasunn 6,8%, Ha LLlaHxalickolt BupxKe ux poct
coctaBun 27,6%. NMpubaBnam n cknagckue 3anachl

LMHK 1 0N0BO NOAOPOKaAN Ha NpOLION Heaene
Ha 1,2% n 1,5%. CToMmMOCTb aNtOMUHUS He U3Me-
HMNACb. 3HauYUTEsIbHble MOTEPUM B CTOMMOCTU MO-
HEC TONIbKO HWKeNb, NogelleBeBLUNI 33 Heaento
Ha 7,8%, 4TO CTano 3aKOHOMEPHOW KoppeKuumein
noc/ie ero pocTa B KOHL,E NPOLUIOro roga Novtn Ha

antoMmuHua  (+2,9%), umHka (+2,5%) u onosa 30%.
(+2,7%). A BOT 3anacbl HUKeNA CHU3UAUCH Ha 0,3%.

PbiHOK meTannos

3anacbl HUKenAa n antommuma, LME 3anacbl megm u cemHua, LME
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McTouHuK aaHHbIX: Bloomberg.
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. HedTaHOM pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appens
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MocneaHnn caenka (wWkana cnpaga), $ 3a 6appens

McTouHuK aaHHbIX: Bloomberg.

I I ocne 6ypHoro HOBOroaHEro panajin Ha Cblpb-
€BOM pPblHKE U obHoB/EHUA KOTUPOBKamm

HedTedblOYEPCOB /IOKAZIbHOrO MaKcMmyma B pau-
OHe oTMeTKM 50 ponn. 3a 6appenib, pbiHOYHaA
CTOMMOCTb HedpTN BO306HOBMNA NageHME.

CornacHo ony6anKoBaHHbIM nporHozam ONMEK u
MUHUCTEepCcTBa sHepreTnukn CLLA, cnpoc Ha aHepro-
Cblpbe NPOAOMKUT COKpawaTbea B 2009 roay. Ha
boHe OXKMAaHUI «4epHOe 30/10TO» AELIEBEET YKe
yeTblpe ceccuu noapaa, AOMOJHUTeNbHOe AaBrie-

3anacbl 6eH3MHA U AUCTUANATOB, MIH. Bappeseit
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3anacobl AUCTUANATOB ==O—3anacbl 6eH3nHa

HWe Ha YYaCTHUKOB CbIPbEBOTO PbIHKA OKa3blBakoT
HebnaronpuATHblE AaHHblE MO aMepUKAHCKOMY
PbIHKY TPYAa, BblleAlne B NATHULLY.

YTpom B NOHeAeNbHUK AMHAMUKa Yrnesoaopoaos
NPoAONKaeT OCTaBaTbCA OTPULATE/IbHOM: MapKa
Brent Tepset nopagka 0,3% cTtoMmocTu u TopryeT-
ca B pavioHe 44,1 ponn. 3a 6appenb, HedTb WTI
peweseet Ha 0,65%, HaxogAcb Ha yposHe 40,2
[0NN. 3a bappessb.

HedTenepepabotka 8 CLUA, maH. bappenei
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MCcTOYHUK AaHHbIX: Bloomberg.

HedTtaHoM pbIHOK

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ PocCMUCKUM PbIHOK aKLMUMA
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I OcTtaTtkm [1IC KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KoppecnoHAeHTCKnx cyeTax b PP

MCTOYHMK paHHbIX: Bloomberg.

]]epBaﬂ TOProBas Ceccus HOBOTO rofa OKasa-
Nlacb He CAULWKOM bnaronpuaTHoW aasa poc-
cuiickoro ¢oHA0BOro pbiHKA. Hauvas Topru 6yp-
HbIM POCTOM KOTMPOBOK, 60NbLWIMHCTBO Gymar
POCCUMIACKMX KOMMAHWUI K cepeanHe Ceccum ctanm
CHU¥KATbCA B LiEHe.

3aBeplieHne AHA AAA OCHOBHbIX MHAMKATOPOB
$OHA0BOrO pblHKA OKa3a/oCb Pa3HOHAMpPaB/eH-
HbiM. MHaeKc PTC noTepan 0,8%, coctasus 626,85
nyHKTa, uHaekc MMBB, HanpoTus, BblpoC Ha

2,56% un octaHoBUACA Ha 3HaYeHun 635,4 nyHKTa.

MpeacTosAwan Toprosas ceccus He obelaeT bbiTb
NO3UTMBHOMN AR WHBECTOPOB POCCUIMCKOro ¢oH-
[0BOrO pPblHKA, CKOpee BCEro, CEerofHsA Mbl YyBUAUM
NPOAo/IXKEHNE HEOAHO3HAYHON AMHAMMKM, A, BO3-
MOJHO, U HUCXOAsLLee ABUKEHUE BCAe, 3a 3apy-
6eKHbIMU GOHAOBLIMU U CbIPbEBLIMM N/IOLLAAKA-
MMU.

BbIXxOZa BaKHbIX CTaTUCTUYECKUX OAHHbIX B Teue-
HWe OHA He oxupaaeTca. CeroAHA HauyMHaeTca ne-
puoa onybankoBaHusa otyeTHocTel B CLUA — no
TPaguUuMM NepBbIM OTYUTAETCA NPenCcTaBUTENb

MNCKnin PbIHOK aKuUnn

Poccu

MeTa/Ilypruyeckort oTpacau, KomnaHua Alcoa,
MHBECTOPbl OXMAAT YObITOK  aNtOMWHUEBOTO

Jlngepammn pocta CTanu akuuMum KOMNaHWin HedTe-
rasoBoro cektopa.

npeanpuAatTuA.

Liena, py6. LieHa, py6. b ! ) ., % O6bem, Tbic. S
rasnpom 113,5 1,72% 1,27 Montoc 301070 807,0 3,16% 142,65 CHZN 0,90 0,00% 0,0
Jlykomnn 1044,6 2,75% 0,24 rasnpomHedptb 65,3 1,71% 16,44 CHEP 1,000 0,00% 0,0
PocHedTb 116,1 1,89% 0,12 Ork-5 0,4 0,00% 0,24 DVEC 0,008 0,00% 0,0
CypryTtHe¢Teras 16,0 0,63% 0,06 TrK-3 1,0 -0,71% 1,39 GRAZ 0,900 0,00% 0,0
TatHedTb 56,4 1,06% 0,01 WpKyTCKIHEPTO 7,6 -2,01% 0,27 FESH 0,320 0,00% 0,0
MK HopHukenb  1959,0 0,27% 0,07 Aspodnot 27,9 0,32% 0,28 KZRU 0,085 0,00% 0,0
C6epbaHk 23,1 0,26% 0,18 MMK 6,2 0,96% 1,22 RASP 1,030 3,00% 25,8
BTG 0,0346 1,47% 0,04 CesepCranb 89,1 1,75% 13,42 SILM 0,060 0,00% 0,0
PocTenekom 278,5 1,22% 0,00 HAMK 35,8 0,99% 6,30 VSMO 38,00 0,00% 0,0

McTouHMK faHHbIX: Bloomberg. PacueTbl: UK «EBpoduHaHCbI».

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

IlEl BN i 8




EXXEAQHEBHbIA AHAIMTUYECKUIA OB30P 2009-01-12

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

. Mpoyasa cTaTUCTUKA

CbipbeBble PpbIHKK

CeibCKOE X035MCTBO

NYMEX
Uena, $ Usm., % MaKc. * Mun. * Reuters/Jefferies CRB Movers
MnaTtnHa /Tp. yHY.  1005,5 1,10% 1418,60 791,90 LeHa, $ M3m., % Makc.* MuH.*
YpaH / GyHT 53,0 0,00% 55,00 44,00 MNuweHunua /6ywenb  5,0625 0,00% 12,5625 4,5625
[a3/ maH. 6purT. Kode / dyHT 1,1100 0,00% 1,7500 1,0200
Tenn. e, 5,5 -1,20% 13,58 5,29 Kykypysa / 6ywenb  3,6250 0,00% 7,8750  2,9375
beH3unH /rannou 1,1 1,83% 3,57 0,79 Cos/6ywens 8,7500 0,00% 16,3125  8,5625
Rubber Research Institute Kakao / ToHHa 2582,0 0,00% 3252,0  1912,0
HaTypanbHbii 1,6 0,00% 3,36 1,16 Xnonok / dyHT 0,4200 0,00% 0,9600  0,3900
KayuyK (RSS1) /K - -— Caxap / GyHT 0,1200 0,00%  0,1600  0,1100
Crana Tk, chnopl\T/Ietal Bulletin Steel Prices Manitoba Agriculture and Food Spot Price / Canada**
©OB / ToHHa 475,0 -13,64%  1137,50 475,00 POXb / TOHHa 144,6600 21,85% 412,8700 118,7200
Osec /ToHHa 115,8700  8,23%  249,5600 116,8500
CTag:):*/(’TZ:CHn:pT 625,0 -14,38%  1275,00 625,00 Panc /ToHHa 299,3300  4,30%  649,9400 264,9700

* MaKcuMmasibHas U MUHUManbHas LeHbl NnpeacTaBaeHbl 3a nepuos, 52 Hepenn.

*k LieHbl Ha POXb, OBEC 1 PanC U3MEHAKOTCA pa3 B HeAe /110 NOo NATHUUAM, Ha CTa/lb—pPa3 B HeAeNto No YeTsepram.

[onrosble PbIHKK

U.S. Treasuries Notes/Bonds

[aTa Joxop-
noraweHua LeHa KynoH,% Hoctb,%  WM3m., %
2-Year 30.11.10 100,25 1,25 0,751 9,63%
5-Year 30.11.13 99,95 2,00 1,511 -4,79%
10-Year 15.11.18 111,84 3,75 2,392 -2,01%
30-Year 15.05.38 127,73 4,50 3,061 0,49%
BantoTHble PbIHKK
cyTpa BYepa cyTpa BYepa
Lonnap /Pybnb 30,9850 30,8820 Espo / LBeliuapckuit dpaHk 1,4990 1,4996
Espo / Py6ib 41,5613 41,5613 Lonnap /Weeiuapckuint paHk 1,1170 1,1132
Espo / donnap 1,3417 1,3480 Lonnap /TOHKOHICKMIA gonnap 7,7572 7,7575
EBpo / AinoHcKan MeHa 120,9800 121,5000 ®yHT cTepauHros/ fonnap 1,5370 1,5168

MupoBble MHAEKCbI

MHpekebl Morgan Stanley Capital International

NHaeke N3m., %

MSCI World 922,63 -1,70%
MSCI EM 571,25 -1,24%

MSCI Eastern Europe 118,43 -1,53%
MSCI BRIC 180,96 -1,02%

MSCI Russia 408,19 -0,38%

McTouHuK aaHHbIx: Bloomberg. Pacuetbi: MK «EBpodUHaHChI».
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bepceHes EBreHunit MNaBnosuy,
Haya/IbHUK aHa/IMTMHYECKOro OTAeNa
Ten.: (495) 545-35-35 (06. 158), e-mail: ebersenev@eufn.ru

MutpodaHoBa CseTniaHa ANeKCaHAPOBHaA,
BeAyLMIA aHAINTUK
Ten.: (495) 545-35-35 (p06. 156), e-mail: mitrofanova@eufn.ru

benknHa AHactacma AneKcaHApPoOBHa,
aHanUTUK (cneumanusauma: pyHaamMeHTabHbIN aHaNm3)
Ten.: (495) 545-35-35 (g06. 131), e-mail: belkina@eufn.ru

LWoiiko AnekcaHgpa CepreeBHa,
aHaNUTUK (cneumnannsauma: TEXHNYECKUin aHanms)
Ten.: (495) 545-35-35 (p06. 158), e-mail: shoyko@eufn.ru

OTKpbiToe AKuMoHepHoe Ob6uwectBo «UK «EBpodpuHaAHCBbI»
AHanuTHUuYecKuii otaen: (495) 545-35-35, nob6. 158, 156, 131
OTpen akTUBHbIX onepauuii: (495) 545-35-35, no6. 120, 103, 113
KnueHTtcKkum otgen: (495) 545-35-35, no6. 168

117049 r. MockBa,

LWa6onoska, a4.10, kopn.2

TenedoH: (495) 545-35-35
(MHOrOoKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

doTorpadun Ha TUTYIbHOM CTPaHMLE oTyeTa: oduumanbHbii cat World News.

Hactoawumii oTyeT n cogeprkawanca B Hem MHPopMaUUs ABNAETCA UCKAOYMTENbHOM cobcTBeHHOCTbIO UK «EBpoduHaHCbI». He-
CaHKUMOHMPOBAHHOE KOMUPOBAHWE, BOCMPOM3BEAEHME U PAacNpPOCTPaHEHME AaHHOW MHPopmaLmmn 6e3 NMcbMeHHOro paspelieHuns UK
«EBpoduHaHCbI» 3anpeLLeHo.

MK «EBpOdUHAHCHI» HE HeceT KaKoh-IMbo OTBETCTBEHHOCTM OTHOCMTE/IbHO Nto6bIX NOCNEACTBUIA B pe3y/ibTaTe UCMO/1b30BaHMA
MHbOPMaLMK, coaepKaLleincs B AaHHOM aHanuTudeckom otyete. MK «EBpoduMHaHCbI» He AaeT rapaHTUii OTHOCUTENbHO MOAHOTHI U
[,0CTOBEPHOCTU NPUBEAEHHON B HAacTosAWEeM oTyeTe MHGopMaLumn. HacToAwwmMn oTYEeT cocTaB/ieH Ha OCHoBe MHbOPMaL MK, NONYYEHHOM
13 opULMANbHBIX UCTOYHWUKOB, HALEKHOCTb U JOCTOBEPHOCTbL KOTOPbIX 06LLLEeNpU3HaHHbI. Bca MHGopMauua, coaepiKalancsa B 4aHHOM
oTYeTe, HM NPU KaKMX YCI0BUAX HE MOKET PACCMATPMBATLCA KaK NPea/oXKeHne UNN PeKOMEHAALMA K NOKYMKe UM NPoAarKe LLeHHbIX
b6ymar, npegoctaBaeHue rapaHTUii Uan obelaHnini OTHOCUTENIbHO ByAYLMX M3MEHEHUI Ha PbIHKE LieHHbIX Bymar U 4eMCcTBUI IMUTEH-
TOB [ @aHHbIX LEeHHbIX Bymar. 3a nocneacTBuA N0ObIX PpeweHni, NPUHATbIX Ha OCHOBE HacToAwero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
BEHHOCTU He HecerT.
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