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KOMMEHTAPUUA PbIHOYHbIE NMOKA3ATEJIU
PTC O6bem, $ MAH —— — PTC UHaekc

Buepa Toprn Ha poCCUCKOM PbIHKE 3aBEPLUUIIUCL CHIDKEHUEM 1700 15
nHagekca PTC Ha 0.8%, npu atom obbem ToproB 6Gbin BecbMa
CKPOMHbIM. CeroaHsi akTMBHOCTb Y4aCTHUKOB pblHKA, BEPOSTHO, 1300 100 &
OyaeT Bblwe, OAHAKO PaccyYUTbIBaTb Ha MO3UTUMBHYIO OUHAMUKY s
POCCUNCKNX akumn Bpsia v ctouT. OCHOBHbLIM CAEPXMBAKOLLMM 90 50 E
(haKkTopoM OCTaloTCs [felleBetolias HedTb U MeTansbl, 13-3a wm_ °
Yyero, B YaCTHOCTW, B HACTOSLLMIA MOMEHT CHWXAOTCH a3naTckme 500 IH\M WHJM 0 0 R
BupxeBble MHOEKCbl. [locne OTKPbITUS POCCUUCKUIA PLIHOK, Cyas 5.9.08 171008  28.1108  9.1.09
no BceMmy, nocnenyet Bcried 3a Asven, OfHaKo fanbHenllad Wetounuk: PTC, pactetsl KUT ®manc

AnHamuyka 6yaeT 3aBuceTb OT HACTPOEHWU Ha Toprax B EBpone u
BbIXOOALLEN 9KOHOMUYECKON CTaTUCTUKN.
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NZ KUTduHaHC

EXXEQHEBHbIA OB30P PbIHKA AKLMIA

ANEKTPOSHEPIETUKA

NMpeacepatenem coBeta aupektopoB PCK (FEES) wusbpaHn
rnasa MuHaHepro. NO3UTUBHO

> HoBbI cocTaB coBeTa AUPEKTOPOB ObIn n3bpaH 27 gekabps. AKLUMOHepDI
®depepanbHor ceteBon komnaHun (PCK) Ha BHeouvepedHoOM obLiem cobpaHum
27 pekabps 2008 roga ogobpunn HOBLIV COCTaB CoOBETa AUPEKTOPOB KOMMaHUK,
coobwmn Byepa «MHTepdakc». Munmuctp aHepretukm PO Cepren LLmaTtko Obin
n3bpaH lNpeacenatenem coeeta anpekTopos, a Cepren NoHomapes, rnmasa HI1
«CoBeTa pblHKa», KOTOpOe OTBeYaeT 3a POCCUMCKUMA OMTOBbIA  PbIHOK
3NeKTpo3Heprun, Obin n3dbpaH 3amecTutenem npegcegaTens cosera.

> CunbHbLIN COBeT AOUPEKTOPOB Ans KOMNaHWW, nojaaepXuBaeMon
rocygapctBom. ®CK — 3TO  MOHOMOMbHbIA  OnepaTtop  POCCUMCKOWN
BbICOKOBOJSIbTHOW MarnucTpanbHOW 3MeKTPUYECKon CeTn, B KOTOPOM rocyaapcTBy
npuHagnexut 78% akumi. Mbl cuntaem HoBbIM cocTaB coBeTa aupektopos PCK
OAHVM U3 CaMblX MOMUTUYECKN CUIbHBIX B 3NIEKTPO3HEPreTUYECKOM CEKTOpE, U
CUMTaeM MOCTYNMBLLYIO HOBOCTb nonoxuternbHon ansg ®CK B gonrocpoyHomn
nepcnektmee. Mbl noarBepxgaem Haw B3rnsag Ha OCK kak Ha dmHaHcoBO
CTabuIbHYD KOMMAHMIO B CEKTOpEe, MOSy4vatollyto MOSHYK MOLAEPXKKY CO
CTOPOHbI rocygapcTBa A1 peanv3auny MHBECTULMOHHOW NporpaMmebl (CM. HaLly
CrpaTteruio Ha 2009 rog, onybnukoBaHHyto 25 aekabps). PCK — Haw daBopuT B
BEKTOpE, M Mbl pekoMeHayeM MokynaTb ee akuuu. Hawa ueneBas ueHa ans
akumii ®CK Ha koHel, 2009 roga coctasnset $0.011 3a akuuio, 4to Ha 144%
BbllLIE ee TeKyLlei pbiIHOYHOM LieHbl B $0.004 3a akuuto.

‘ NOHEAEJIbHUK, 12 aHuBapsa 2009

NaBen MonukoB
p.popikov@kf.ru

Ceo6oaHble LeHbl B ABYX LLIeHOBbIX 30HaX
POCCUINCKOro ONTOBOro pbIHKa
anekrpo3aHeprumn, $/MBTy

Cubupb — — EBpona-Ypan
55 55
40 40
25 25
10 + T T 10
5.9.08 17.10.08 28.11.08 9.1.09
NcTouHuk: ATC, pacyetsl KUT ®uHaHc
FEES
0.0170
00119 4

\U“W

0.0017 « T T T
17.10.08 28.11.08 09.01.09

05.09.08

UcTodnuk: PTC, pacyeTbl KUT ®uHaHe

AHATN3 PbIHKA AKLIMA - +7(495) 641 4414 www.kf.ru



KUTDuHaHC EXXE[HEBHbI OG30P PbIHKA AKLIUiA

OHELEJNbHMUK, 12 ausaps 2

OUWVHAMUKA AKLI‘VIIZ NPOOOMKEHWE HA CIEQYIOWEN CTPAHULE

Komnanus PTC fata LleHa HamomeHT  Cnpaeeanusas *Tekywan P ua " vec MoreHuman Mpnmevannsa
peKoM eHaau um BblAA U cToumocTs, § ueHa, $ MOMEHTa Bblfauu pocTta, %
pekomeHaaumu,$ pekomeHpaumm, %

HedTb 1 ras
lasnpom, ao GAZP 30.10.08 4.031 UR 3.796 UR -5.82 UR MepecMoTp oLeHkn
PocHedbTs, ao ROSN 30.10.08 3.590 UR 3.886 UR 8.26 UR MepecmoTp oueHkn
NIYKOW N, ao LKOH 30.10.08 32.672 UR 34.571 UR 5.81 UR MepecMoTp oLeHkn
CyprytHedrTeras, ao SNGS 30.10.08 0.546 UR 0.540 UR -0.98 UR MepecMoTp oueHkn
CyprytHedTeras, an SNGSP 30.10.08 0.195 UR 0.203 UR 3.78 UR MepecMoTp oLeHkn
lasnpom HedTb, ao SIBN 30.10.08 1.779 UR 2.188 UR 23.00 UR MepecMoTp oueHkn
THK-BP XonauHr, ao tnbp 30.10.08 0.520 UR 0.650 UR 25.00 UR MepecMoTp oLeHK!
THK-BP XonauHr, an tnbpp 30.10.08 0.500 UR 0.465 UR -7.00 UR MepecmoTp oueHKn
TatHedTs, a0 TATN 30.10.08 1.227 UR 1.898 UR 54.70 UR MepecMoTp oLeHkn
TatHedTs, an TATNP 30.10.08 0.695 UR 0.693 UR -0.31 UR MepecmoTp oueHKn
HOBAT3K, ao NVTK 30.10.08 138132 UR 1.705 UR -45.57 UR MepecmoTp oLeHKN
CBA3b
MTC, Adr MBT 30.10.08 31.540 UR 29.390 UR -6.82 UR MepecmoTp oLeHKN
Bbimnenkom, Adr VIP 30.10.08 12.140 UR 8.310 UR -31.55 UR MepecmoTp oueHKn
KOMCTAP - OTC, Gdr CMST 04.09.08 2.500 UR 3.230 UR 29.20 UR MepecmoTp oueHkn
Y panceasbuHgpopm, ao URSI 30.10.08 0.012 UR 0.010 UR -17.73 UR MepecmoTp oLeHKN
BonraTenekom, ao NNSI 30.10.08 0.653 UR 0.557 UR -14.66 UR MepecmoTp oLeHKN
CvBupbTenekom, ao ENCO 30.10.08 0.015 UR 0.011 UR -25.09 UR MepecMoTp oLeHkn
IOTK, ao KUBN 30.10.08 0.028 UR 0.022 UR -23.20 UR MepecmoTp oLeHKN
Cesepo-3anagHblil Tenekom, ao SPTL 30.10.08 0.256 UR 0.216 UR -15.49 UR MepecMoTp oLeHkn
LlenrpTenekom, ao ESMO 30.10.08 0.156 UR 0.129 UR =798 UR MepecmoTp oueHkn
[anbcesasb, ao ESPK 30.10.08 0.635 UR 0.581 UR -8.61 UR MepecmoTp oLeHKN
PocTenekom, ao RTKM 14.08.06 4.740 UR 9.356 UR 97.39 UR Bes pekomeHaauumn
BawunHbopmeBssb, a0 BISV 17.07.04 0.115 UR 0.052 UR -54.74 UR MepecmoTp oLeHKN
BaHku
C6epbaHk Poconn, ao SBER 20.10.08 0.993 2.200 0.782 BUY -21.26 181.38
C6epbark Poccoun, an SBERP 20.10.08 0.429 1.500 0.309 BUY 27.91 385.01
Bank BTB, ao VTBR 17.11.08 0.0014 0.0029 0.0012 BUY -17.37 150.69
Bank MockBbl, a0 mmbm 13.11.08 56.218 UR 23.935 UR -57.42 UR MepecMoTp oLeHkn
BaHk BoapoxaeHve, ao VZRZ 13.11.08 11.156 22.000 9.221 BUY -17.35 138.59
BaHk BospoxaeHue, an VZRzZP 13.11.08 3.556 11.000 3.300 BUY -7.20 233.31
BaHk CaHkT-lNeTepbypr, ao STBK 31.10.08 1.319 UR 1.190 UR 9.74 UR MepecmoTp oLeHKN
ToTpebuUTenbCKUN CEKTOP
MaruuT, ao MGNT 30.05.08 50.750 62.700 16.842 BUY -66.81 272.29
Bepochapm, ao VRPH 03.10.08 36.900 66.100 10.088 BUY -72.66 555.24
Kanwura, ao KLNA 22.09.08 22.610 32.600 5.718 BUY -74.71 470.13
dapmcraHgapT, a PHST 03.10.08 48.300 69.100 18.206 BUY -62.31 279.54
NebensaHcknit, ao LEKZ 16.06.08 82.245 88.000 62.943 BUY -23.47 39.81
TpaHcnopt/ Mugcrpum
Hosowwun, ao NOMP 16.08.07 2.350 2.690 3.135 SELL 33.40 -14.19
MM, ao PRIM 06.12.06 0.220 0.360 0.197 BUY -10.66 83.16
Asuakomnanus K0T aiip, ao TMAT 10.01.08 0.800 0.980 0.091 BUY -88.61 975.17
TNenrascneucTpoit, ao legs 24.10.06 4075.000 7743.000 3500.000 BUY -14.11 121.23
C neurasaBToTpaHc, ao sgat 17.05.07 70.980 193.000 80.000 BUY 12.71 141.25
Mal.I.IVIHOCTpoeHMe
AsToBa3, a0 AVAZ 07.08.08 1.10 1.01 0.24 HOLD -78.1 318.8
AsToBas, an AVAZP 02.09.08 0.47 0.54 0.06 HOLD -88.3 876.7
A3, ao GAZA 26.02.08 174 282 9 BUY -94.8 3033.3
A3, an GAZAP 26.02.08 114 207 8 BUY -93.0 2487.5
Kopnopauusi IPKYT, ao IRKT 26.02.08 0.88 1.19 0.13 HOLD -85.6 845.3
KAMAS, ao KMAZ 28.08.08 3.6 6.8 0.8 BUY -78.8 778.9
KpacHblit KoTenbLumk, ao KRKO 26.02.08 1.18 1.39 0.44 HOLD -62.7 215.9
CwnoBsle MaLlWHEI, a0 SILM 26.02.08 0.20 0.24 0.06 HOLD -70.2 300.0
COINNEPC, ao SVAV 26.02.08 60 81 4 BUY -93.0 1836.0
MeTtannyprus
MK Hopunibckuit Hiken b, ao GMKN 18.12.08 66.44 86.00 66.26 BUY -0.27 29.79
Cesepcrarnb, ao CHMF 18.12.08 3.38 6.50 2.98 BUY -11.93 118.11
HIIMK, ao NLMK 11.04.07 3.00 UR 1.21 UR -59.77 UR MepecmoTp oLeHKN
MMK, ao MAGN 18.12.08 0.26 0.70 0.21 BUY -18.89 236.45
Meuen, Adr MTL 18.12.08 4.95 12.00 4.27 BUY -13.74 181.03
Espas, Gdr EVR 18.12.08 10.20 17.00 9.49 BUY -6.96 79.14
Mantoc 3onoTo, ao PLZL 22.03.07 47.50 60.00 26.67 BUY -43.84 124.94
Monuvetann, ao PMTL 18.12.08 3.76 6.50 5.05 BUY 34.41 28.65
TpybHas MeTannypriHeckas koMmnaHusi, ao TRMK 30.10.08 2.00 UR 1.07 UR -35.00 UR MepecmoTp oueHKn
Pacnanckas, ao RASP 18.12.08 1.15 2.20 1.08 BUY -6.39 104.63

WcTtounuk: PTC, MMBB, pacuyeTtbl KUT ®uHaHc
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v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

OHEQLEJbHUK, 12 ausapsa 2009

ONHAMUKA AKLIUA NPOROMKEHVE

Komnanua PTC Lata LleHa Ha momeHT Cnpaeeanueas  *Tekywaa P n ¢ MoreHunan MNpumeyanna
PpeKkoMeHaau BbiAaun CTOMMOCTb, ueHa, MOMeHTa Bbiaauu pocTa, %
pekomeHaaLMn,$ $ $ peKkomeH gaumnn, %

OneKkTpo3HepreTMka

Pycl'mapo, ao HYDR 05.12.08 0.0235 UR 0.0206 UR -1241 UR MepecmoTp oueHkn
OrK-1, ao OGKA 05.12.08 0.0069 UR 0.0116 UR 68.06 UR MepecMoTp oLeHku
OrkK-2, ao OGKB 05.12.08 0.0089 UR 0.0090 UR 083 UR MepecMoTp oLeHkKu
OrkK-3, ao OGKC 05.12.08 0.0142 UR 0.0124 UR -13.03 UR MepecMoTp oueHku
OrK+4, ao OGKD 05.12.08 0.0199 UR 0.0131 UR -3413 UR MepecMoTp oLeHkKu
OrK-5, ao OGKE 05.12.08 0.0422 UR 0.0354 UR -16.08 UR MepecmoTp oueHkn
OrK-6, ao OGKF 05.12.08 0.0097 UR 0.0091 UR -6.29 UR MepecMoTp oLeHkKu
TrK-1, ao TGKA 05.12.08 0.0001 UR 0.0001 UR -208 UR MepecMoTp oueHkKu
TrK-2, ao TGKB 05.12.08 0.0001 UR 0.0001 UR -17.73 UR MepecmoTp oueHkn
Mocarepro (TFK-3), ao MSNG 05.12.08 0.0367 UR 0.0334 UR -9.05 UR MepecMoTp oueHkn
TrK4, ao TGKD 05.12.08 0.0004 UR 0.0002 UR -34.07 UR MepecmoTp oueHkn
TrK-4, an TGKDP 05.12.08 0.0001 UR 0.0001 UR -1249 UR MepecMoTp oueHku
TrK-5, ao TGKE 05.12.08 0.0002 UR 0.0001 UR -1847 UR MepecMoTp oLeHkKu
TrK-6, ao TGKF 05.12.08 0.0002 UR 0.0001 UR -3232 UR MepecmoTp oueHkn
Bomxckas TIK (TTK-7), ao TGKG 05.12.08 0.0107 UR 0.0083 UR -2263 UR MepecMoTp oueHkn
KOTK TrK-8, ao TGKH 05.12.08 0.0010 UR 0.0010 UR 0.00 UR MepecMoTp oueHkn
TrK-9, ao TCKI 05.12.08 0.0001 UR 0.0000 UR -2866 UR MepecMoTp oLeHkKu
TrK-10, ao TGKJ 05.12.08 1.2877 UR 1.0523 UR -18.28 UR MepecMoTp oueHkKu
TrKk-11, ao TGKK 05.12.08 0.0003 UR 0.0002 UR -30.33 UR MepecmoTp oueHkn
Kysbaccanepro (TT'K-12), ao KZBE 05.12.08 0.0025 UR 0.0024 UR -4.88 UR MepecmoTp oueHkn
TIK-13, ao TGKM 05.12.08 0.0010 UR 0.0010 UR 470 UR MepecMoTp oLeHKn
TrK-14, ao TGKN 05.12.08 0.0001 UR 0.0006 UR 45915 UR MepecmoTp oueHkn
M pxyTckaHepro, ao IRGZ 05.12.08 0.3352 UR 0.2637 UR -21.32 UR MepecMoTp oueHkn
Bawkuparepro, a0 BEGY 05.12.08 0.2800 UR 0.2800 UR 0.00 UR MepecmoTp oueHkn
BawwkupaHepro, an BEGYP 05.12.08 0.6000 UR 0.6000 UR 0.00 UR MepecmoTp oueHkn
AkyTckaHepro, ao YAEN 05.12.08 0.0051 UR 0.0047 UR -823 UR MepecMoTp oueHkn
[anbHeBoCTOMHAsA SHEPreTNYeckas KOMMHaHWs, ao DVEC 05.12.08 0.0098 UR 0.0075 UR -2369 UR MepecMoTp oueHku
MockoBckas ropofckast anekTpoceTeBasi KOMnaHs, ao MGRS 05.12.08 0.0764 UR 0.0764 UR 0.00 UR MepecMoTp oueHkn
MockoBckasi 06bef vHeHHas an eKTpoceTeBasi KOMNaHAsi, ao MSRS 05.12.08 0.0472 UR 0.0408 UR -1367 UR MepecmoTp oueHkn
MockoBckasi TennoceTesas KOMnaHus, ao MSSV 05.12.08 0.0284 UR 0.0304 UR 7.24 UR MepecmoTp oueHkn
TNeHakepro, ao LSNG 05.12.08 0.6975 UR 0.4950 UR -29.03 UR MepecMoTp oueHkn
TNeHawepro, an LSNGP 05.12.08 0.6009 UR 0.6500 UR 817 UR MepecmoTp oueHkn

WcTtounuk: PTC, MMBB, pacuyeTtbl KUT ®uHaHc

*[NnA pacyeTa TeKyLleMn LieHbl UCMOJb3YITCA AaHHbIE:
- ana ADR unu GDR yuuTbiBaeTCst NOCnefHsiA CAernka;

- Ansi akumid, Toprytowmxcs Ha MMBB, yunTbiBaeTcs LieHa Ha 3akpbiTue ToproB. Ecnv caenok He 6bino, To y4nThiBAeTCs CpedHee 3HaveHne
Mexay KOTMPOBKOW Ha MOKYMKY ¥ Ha MPOJaxy;

— [Ons ocTanbHbIX akUuii y4nTbiBaeTCs nocregHss caenka Ha PTC.
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V' KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

NOHEAEJIbHUK, 12 aHuBapsa 2009

Poccunckue ADR n GDR Ha 3anagHbIix 6upxax

Kop Bloomberg 3mutent Bupxa Akuni O6bem Lena N3meHeHue, Tukep Llena Mpemus /
3a TOpros, AOPITOP, % (nokanb HbIW) (nokanbHas) AWCKOHT,
AOP/TOP wr. $ $ %
OGZD LI Fasnpom LSE 4 7147 700 15.90 0.00% GAZP RU 14.60 8.90%
OGZPY US lasznpom oTC 4 196 701 15.90 0.00% GAZP RU 14.60 8.90%
LKOD LI TNykonn LSE 1 2125840 35.00 0.00% LKOH RU 33.20 542%
LUKOQY US Tlykoiin oTC 1 121263 35.60 0.00% LKOH RU 33.20 7.23%
NVTK LI HoBaTak LSE 10 152 041 23.20 0.00% NVTK RU 15.40 50.65%
ROSN LI PocHedTb LSE 1 5095 201 3.80 0.00% ROSN RU 3.75 1.33%
GAZ LI lasnpom Hedb LSE 5 40839 11.76 0.00% SIBN RU 10.25 14.73%
GZPFY US lasnpom HedTb oTC 5] 8 000 12.20 0.00% SIBN RU 10.25 19.02%
SGGD LI CypryTHedTeras, ao LSE 10 2748 395 465 0.00% SNGS RU 5.30 -12.26%
SGTZY US CypryTHedTeras, ao oTC 10 910 050 4.70 0.00% SNGS RU 5.30 -11.32%
SGTPY US CypryTHedTeras, an oTC 10 10 200 2.05 0.00% SNGSP RU 2.50 -18.00%
ATAD LI TaTHedTb, a0 LSE 20 71934 35.50 0.00% TATN RU 41.80 -15.07%
SSA LI Cuctema LSE 20 411624 5.50 0.00% AFKS RU 3.40 61.76%
CMST LI KomcTap-OTC LSE 1 86 067 3.23 0.00% CMST RU 8.50 -62.00%
CTCMUS CTC Meauna NASDAQ 1 400787 5.04 0.00%
MBTUS MTC NYSE 5 1238 255 29.39 0.00% MTSS RU 19.25 52.68%
RMG LN Pambnep Meana LSE 1 #N/A N/A 3.07 0.00%
RKMD LI Poctenekom, ao LSE 6 2765 57.00 0.00% RTKM RX 56.14 153%
ROS US Poctenekom, ao NYSE 6 78 653 58.34 0.00% RTKM RX 56.14 3.92%
uvyzy us YpancesiabuHpopm, ao oTC 200 1050 225 0.00% URSI RU 1.96 14.80%
VIP US Beimnenkom NYSE 0.05 2048 545 8.31 0.00% VIMP RU 21.00 -60.43%
VZY GR BaHk Bo3poxaeHve, ao XETRA 3/4 #N/A N/A 7.00 0.00% VZRZ RU 6.38 9.80%
VTBRLI BTB baHk LSE 2000 505721 2.30 0.00% VTBR RU 220 4.55%
CHE LI lpynna Yepksoso LSE 2/3 #N/A N/A 1.28 0.00% GCHE RU 2.00 -36.00%
FIVE LI X5 Puteinn Mpyn LSE 0.25 1490 8.65 0.00%
MGNT LI MarHut LSE 0.20 #N/A N/A 5.41 0.00% MGNT RU 3.20 68.96%
WBD US Bumm-bunne-flaHH NYSE 1 135 586 29.54 0.00% WBDF RU 13.00 127.23%
PHSTLI dapmcTaHaapT LSE 0.25 32 368 10.80 0.00% PHST RU 445 142.70%
SVST LI Cesepcrarnb LSE 1 81820 3.15 0.00% CHMF RU 2.89 9.00%
CHZN LI YensbuHcknin LinHkoBbiii 3aBog, LSE 1 41 100 0.97 0.00% CHZN RU 0.90 7.78%
EVR LI Espas pyn LSE 1/3 26613 9.49 0.00%
MNOD LI Hopunbckin Hukerns LSE 0.1 1374 252 6.15 0.00% GMKN RU 6.35 -3.15%
NILSY US Hopunbcmit Hukens oTC 0.1 78 836 6.35 0.00% GMKN RU 6.35 0.00%
MMK LI MMK LSE 13 219243 3.11 0.00% MAGN RU 3.51 -11.40%
MTL US Meven NYSE 1 1286 670 427 0.00% MTLR RU 3.82 11.78%
NLMK LI HIIMK LSE 10 239 857 12.89 0.00% NLMK RU 11.70 10.17%
PLZL LI Montoc 3onoto LSE 0.5 73307 13.20 0.00% PLZL RX 13.34 -1.03%
PMTL LI Monumerann LSE 1 35791 5.00 0.00% PMTL RU 433 15.47%
TMKS LI TMK LSE 4 49178 3.60 0.00% TRMK RU 5.20 -30.77%
IRK GR MpkyTCckaHepro XETRA 30 #N/A N/A 10.50 0.00% IRGZ RU 9.00 16.67%
AOMD LI MocaHepro LSE 100 #N/A N/A 413 0.00% MSNG RU 3.50 18.00%
AFID LI AF| NleBenonveHT LSE 1 18 050 0.78 0.00%
HALS LI Cuctema Nanc LSE 0.05 113750 0.25 0.00%
LSRG LI Ipynna JICP LSE 0.20 #N/A N/A 1.08 0.00% LSRG RU 0.96 12.97%
PIK LI Ipynna MUK LSE 1 1182680 0.95 0.00% PIKK RU 0.97 -2.06%
INTE LI WHTerpa LSE 0.05 66 090 1.10 0.00%
SITR LI CuTpOHUKC LSE 50 #N/A N/A 0.60 0.00% SITR RU 1.50 -60.00%
URKA LI Ypankanui LSE 5 124729 1043 0.00% URKA RU 9.30 12.15%

WcTounuk: Bloomberg, pacuetsl KUT ®uHaHc
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NZ KUTduHaHC

EXXEQHEBHbIA OB30P PbIHKA AKLMIA

NOHEAENBHUK, 12 ansapsa 200

MUPOBbIE MHOEKCHI

WHpekc CrtpaHa 3HaveHne N3meHeHne N3meHeHne N3meHeHne N3meHeHne N3meHeHne
3a feHb, 3a Hegento, 3a mMecsl, c 31.12.2008, 3a 52 Hepenu,
% % % % %
Asnsn
Nikkei 225 Anonns 8 836.80 0.00% -0.26% 1.33% -0.26% -37.38%
Hang Seng [OHKOHT 14 377 .44 0.00% -4.42% -7.92% -0.07% -46.49%
Straits Times CuHranyp 1 806.02 0.00% -1.29% 0.66% 2.52% -45.06%
Seoul Composite lOxHas Kopes 1 180.96 0.00% 2.04% 2.30% 5.02% -33.74%
Shanghai Composite Kutai 1 904.86 0.00% 4.62% -6.24% 4.62% -65.27%
Taiwan Weighted TaiiBaHb 4 467 .53 -0.78% -2.69% -4.04% -2.69% -44.36%
SENSEX NHana 9 406.47 0.00% -5.54% -2.48% -2.50% -54.84%
ISE 100 Typusa 26 470.08 0.00% -1.98% 10.13% -1.47% -49.02%
EBpona
FTSE 100 Benuko6putaHus 4 448.54 0.00% -2.48% 1.36% 0.32% -28.27%
DAX Fepmanus 4 783.89 0.00% -3.80% 0.35% -0.55% -38.02%
CAC 40 P paHuus 3 299.50 0.00% -1.50% -0.20% 2.53% -38.57%
Budapest SE Index BeHrpusa 12 538.80 0.00% 2.43% -1.13% 2.43% -49.71%
PX50 Yexus 876.70 0.00% 0.76% 3.43% 2.16% -47.10%
WIG 20 TR Monblwa 1817.37 0.00% 1.54% -0.56% 1.54% -43.40%
PTC Poccusa 626.85 -0.80% -0.80% -6.48% -0.80% -72.91%
MMB B Poccus 635.40 2.56% 2.56% 1.04% 2.56% -66.81%
Adbpuka
FTSE/JSE Top 40 lOxHaa Adpuka 20 110.61 0.00% 2.17% 1.68% 3.43% -19.35%
Egypt HERMES Ervnet 437.30 0.24% 0.23% 7.64% 2.37% -54.91%
Amepuka
DJIA CWA 8 599.18 0.00% -4.82% 0.40% -2.02% -31.79%
S&P 500 CWA 890.35 0.00% -4.45% 1.92% -1.43% -36.45%
NASDAQ CLA 1571.59 0.00% -3.71% 4.23% -0.34% -35.59%
Bovespa Bpasunus 41 582.94 0.00% 3.33% 7.95% 10.74% -32.87%
BUSE MERVAL ApreHTuHa 1179.55 0.00% 3.17% 8.25% 9.25% -43.37%
IBC Bexecyana 35 187.85 0.00% 0.28% 3.48% 0.28% -8.18%
CBOAHbIﬁ UHAEeKC No pasBuBawOWUMCA PbIHKam
MSCI BRIC 180.96 0.00% -2.32% -1.30% 2.81% -58.71%
FTSE Russia IOB Index 44325 0.00% -3.32% -5.06% 6.72% -69.02%
MSCI Russia 408.19 0.00% 0.47% -8.01% 2.81% -73.75%
WcTouHuk: Bloomberg, pacuetsl KUT ®uHaHc
OTpacneBble nHaekcbl KUT ®uHaHC
Wnpekc 3HayeHue U3meHeHune U3meHeHne U3meHeH ne U3meHeHne U3 meHeHne
3a AeHb, 3a Hegenw, 3a mecsu, c 31.12.2008, 3a 52 Hepenu,
% % % % %
Hed b 1 ras 450.86 0.13% 0.13% -3.95% 0.13% -69.34%
AneKTpo 3HepreTuka 626.12 -0.95% -0.95% -10.73% 0.95% -80.59%
Metannyp s 696.53 -1.88% -1.88% -9.45% -1.88% -80.19%
MawuHocTpo eH ne 576.83 0.00% 0.00% -27.30% 0.00% -82.34%
BaHku 635.56 0.00% 0.00% -3.98% 0.00% -76.52%
TenekoMMyHUKaL um 863.99 0.40% 0.40% -5.71% 0.40% -77.45%
MoTpe6utens ckuit cektop 639.30 1.39% 1.39% -2.06% 1.39% -71.53%
WcTounuk: PTC, Bloomberg, pacyetsl KUT ®uHaHc
AHANW3 PLIHKA AKLIMW  +7(495) 641 4414 www.kf.ru 6



v KUTDwuHaHC EXXEOHEBHbIA O530P PbIHKA AKLIM

‘ NOHEAEJIbHUK, 12 aHuBapsa 2009

TOBAPHbIE PbIHKWA

Koa Bloomberg ToBap 3HaueHune U3meHeH ne WU3meHeHHne U3meHeH ne U3meHeHMe U3meHeH ne
3a AeHb, 3a Hegenio, 3a mecsu, c 31.12.2008, 3arog,
% % % % %
CMNOT -pbiHOK
EUCRBRDT Brent 43.67 0.00% -8.60% -5.35% 4.57% -51.86%
EUCRURMD Urals 42.98 0.00% -2.30% -8.49% 1.78% -51.25%
USCRWTIC WTI 40.83 0.00% -11.89% -11.78% -8.45% -55.95%
GOLDLNPM 3onoTo 847.25 0.00% -3.12% 251% -2.59% -4.91%
SLVRLN Cepebpo 11.22 0.00% 1.26% 11.42% 3.99% -30.14%
PLTMLNPM MnatnHa 988.00 0.00% 6.70% 23.35% 9.29% -36.83%
PLDMLNPM Mannagwui 196.00 0.00% 5.95% 13.95% 6.52% -47.73%
MBALALO2 Ao MMHWI 1520.25 0.00% 1.93% 3.74% 5.19% -37.06%
MBCUCU 35 Menp 3280.00 0.00% 6.81% 9.99% 16.64% -53.94%
MBNINI15 Hwukenb 11 375.00 0.00% -10.50% 11.41% 15.37% -59.60%
MBZNZN15 LinHk 1555.25 0.00% 1.97% 8.30% 6.52% -35.45%
LMNADS03 Cranb 1100.00 0.00% 0.00% -0.90% -2.22% -52.99%
MBTNTN14 OnoBo 11 350.00 0.00% -1.73% -1.35% 12.66% -29.72%
MBPBPB 19 CeuHel 1185.00 0.00% 13.89% 20.67% 25.40% -53.08%
®bloyepchbl
CO1 Brent 44 .42 0.00% -5.31% -4.29% -2.57% -51.22%
cL1 WTI 40.83 0.00% -11.89% -11.78% -8.45% -55.95%
HO1 Me4yHoe TONNMBO 148.77 0.00% 0.50% -0.38% 5.83% -41.33%
PG1 BeHsuH 111.12 0.00% 0.06% 3.11% 4.63% -52.11%
NG1 ras 5.52 0.00% -7.62% 0.51% -1.89% -32.81%
GC1 BonoTo 855.00 0.00% -2.79% 4.41% -3.31% -4.76%
Sl Cepebpo 11.30 0.00% -1.48% 10.75% 0.22% -30.59%
PL1 Mnatuxa 1000.50 0.00% 6.28% 21.70% 6.87% -36.20%
PA1 Mannaguin 191.90 0.00% -0.21% 9.97% 1.70% -49.67%
LY1 Anto MHWIA 1159.50 0.00% 0.96% 0.00% 3.67% -49.82%
LP1 Menb 3370.75 0.00% 511% 7.23% 10.54% -53.71%
LN1 Hukens 12102.00 0.00% -7.83% 14.91% 4.07% -57.36%
LX1 Linnk 1273.50 0.00% 1.17% 21.63% 7.26% -46.53%
LONADSO03 Cranb 1060.00 0.00% -0.93% -4.50% -0.93% -54.60%
LT1 Onoso 11905.00 0.00% 1.62% 2.23% 10.44% -26.33%
LL1 Ceuneu 1213.00 0.00% 9.67% 20.04% 19.74% -53.63%
API121MON Yronb aHepreTuyecknin 83.62 0.00% 1.79% 1.54% 1.80% -35.71%
SB1 Caxap 12.05 0.00% 1.69% 3.52% 2.03% 6.45%
cc1 Kakao 2585.00 0.00% 1.77% 6.91% -3.00% 19.57%
KC1 Kode 116.90 0.00% 5.41% 6.42% 4.33% -14.23%
C1 Kyky py3a 410.75 0.00% -0.36% 14.26% 0.92% -17.02%
W1 MNuweHnua 629.50 0.00% 3.03% 24.22% 3.07% -30.77%
S1 Cosn 1037.50 0.00% 6.96% 21.49% 6.71% -19.32%
CT1 Xnonok 49.32 0.00% 0.84% 13.56% 0.61% -29.50%

WcTouHuk: Bloomberg, pacuetsl KUT ®uHaHc

AHATN3 PbIHKA AKLIMA - +7(495) 641 4414 www.kf.ru 7



NZ KUTOuHaHC

AHanuTtnyeckun [lenaptameHT

OTtgen AHanusa pbiHKa akuumn

+7 (495) 641 4414

HenapTtameHT PbIHKa akunmn

OTtpen npopax
Mocksa
+7 (495) 641 4414

Mapusa KanbBapckas

HayanbHuk otaena aHanusa

pPbIHKa aKLumn
MeTannyprus, baHku
m.kalvarskaia@kf.ru

Harawa KonynaeBa
MoTpebutenbckuii cektop
n.kolupaeva@kf.ru

OaHuun 3aTonoruH
TenekoMMyHukaLum
d.zatologin@kf.ru

AHTOH KnxaeB
a.kihaev@kf.ru

+7 (495) 641 4414
0o6. (50013), (50953)

KoHcTaHTUH YepenaHoB
HedTb 1 Mas
k.cherepanov@kf.ru

OmuTpui NMoneBown, K.3.H.

MakpoakoHoMuKa
d.polevoy@kf.ru

ApTtewm JlaBpuiyeB
Basbl gaHHbIX, AnBnaeHdb
a.lavrischev@kf.ru

Omutpui PomaHoB
d.romanov@kf.ru
+7 (495) 641 4414
006. (50903)

Maesen MNonukos
OnekTposHepreTuka
p.popikov@kf.ru

AnekcaHap KoBanes, K.p.-M.H.
CTpyKTypHblE NpOAYKTbI
aa.kovalev@kf.ru

Bukropus ®unmmoHoBa
MexxayHapoaHble Npoaaxu v filimonova@kf.ru

JlonpoH (AO KIT Finance Europe)  +44 (203) 178 4544
+44 (203) 178 4539 A06. (67208)

+44 (779) 855 4196

Mocksa 3HameHka f.7 cTp.3 +7 (495) 641 4414

www.kf.ru CaHkr-leTepbypr yn. Maparta, g. 69-71 +7 (812) 326 13 05

Nonpon St. James's Square, 33 SW1Y 4JS  +44 (203) 178 45 39

HacTtosawmin 0630p MNOArOTOBMEH WCKIMIOYUTENIBHO B WMH(OPMAUMOHHBIX LENsX, HW MOSIHOCTbIO, HU B KakoW-MMbo 4actu He
npeactaensieT cobow NpeanoXxeHne Mo MokKyrnke, Npogaxe UM COBEPLUEHUIO KakuMx-nnbo cOenok UM UHBECTULUIA B OTHOLUEHMWU
yKa3aHHbIX B HacCTosilLleM 00630pe LUeHHbIX bymar u He sBMnsieTcs pekoMeHZauuen Nno MPUHSTUI0 KaKUX-NIMOO MHBECTULMOHHBLIX
peweHuii. MHdopMauums, ucnonb3oBaHHas Npu NOAroToBKE HacTosiLero ob63opa, nornydeHa 13 npeanonoXuTerbHO JOCTOBEPHBLIX
WMCTOYHMKOB, OOHAKO MNPOBEpPKa WCMOMb30BaHHbIX AaHHbIX He nposogunacbk U «KUT ®uHaHc» He [aeT HUKakuX rapaHTum
KOPPEKTHOCTU coaepxallencs B Hactosiwem o63ope uHdopmaumn. «KUT duHaHc» He o06si3aH OBGHOBMATL UMK KakMM-NnGo
o6pas3omM akTyanuavpoBaTtb HacTosiwmii 063op, ogHako «KUT duHaHc» MmeeT npaBo Mo CBOEMy YCMOTpeHuto, 6e3 kakoro-nnbo
yBEeOOMITEHUS] UBMEHATb U/MNY AOMNOSHATL HAacToAWMIN 0630p 1 copepKallmecs B HeM pekoMeHaaunn. Hactoswuim 0630p He MOXeT
ObITb BOCNPOM3BEAEH, ONYyONMKOBAH UIM PacnpoCTPaHEH HU MOJTHOCTLIO, HU B KAKOM-NMOO 4acTu, Ha HEro Henb3s Aenartb CCbISKM
UN1 NPUBOANTbL U3 HEro uuTaTbl 6e3 npeaBapuTenbHOro nucbMeHHoro paspeweHust «KUT ®duHaHe». «KUT duHaHcy He HeceT
OTBETCTBEHHOCTU 3a Ntobble HebGnaronpusaTHbIE MNOCNEACTBUS, B TOM YuUCNe YObITKU, NMPUYNHEHHbIE B pe3ynbTaTe MCMNONb30BaHuUS
MHdOpMauuK, copepxallencs B Hactosiem ob3ope, unu B pesynbTaTte UHBECTUUMOHHBLIX PELUEHUI, MPUHATBIX HA OCHOBAHWM
OaHHOW nHdopmMaumn.



