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PblHOK
AKLMM

E>xkegHeBHbLI MOHUTOP

0630p pbIHKOB

JdWHamMuKa MHOEKCOB U 06beMbl TOProB

PoccuvIVIcHKVIVI PbIHOK aKuun ~ 6000 - 5w, M PTC ADPFOP  nn 1000
Poccuiickuii  pbIHOK  akuuid  Ha4Yan  HOBbIA  rof  pasHoHampasiieHO,  HO MMBE e i peC PTC
npenmyLecTBeHHo poctoM. MiHgekc PTC notepsn 0,8% v 3akpbincsa Ha OTMeTKe 627 e 111G MMBB

nyHkToB. VHpekc MMBBE npu6asun 2,56% W 3aKkoH4MN AeHb CO 3HaveHvem 635 0 | 1 800

NYHKTOB...NM0JPO6Hee Ha cTp. 2

MupoBbie pbIHKU akuui ] /-’_\—\ P
B nATHWLY OcHOBHbIE 6UpXeBble MHAMKaTopbl B CLUA cHuaunuce. 2000 J 1 600

Mo utoram Toproe uHgekc Dow Jones ynan Ha 1,6%, oo 8599,18 nyHkta. S&P 500 1
noHuauncsa Ha 2,1% po otmetku B 890,35 nyHkTOB. MIHOekc Nasdaqg nogeluesen Ha
2,8% u 3akpbincs Ha otMeTke 1571,59 NyHKTOB...nogpo6Hee Ha c1p. 2 0 i . y : : = 400

PbIHOK HechM 11pek 16pmexk 21pek 26gek 31pek 5anue 10 s
HedpTb B mATHWUY cHu3unack. depanbckue gbtodepcbl Ha HedbTb WTI ynanu Ha
2,1% po 40,83 gonnapa 3a 6appenb. KoTMpoBky dheBpanbckux dblo4epcoB Ha HedPTb
Mapku Brent B JloHgoHe ynanu Ha 0,56% po 44,42 ponnapa 3a 6appensb...nogpobHee

Ha cTp. 2 doHAoBbIE UHAEKCbI
Hawum oXxupaHus u NPorHo3bl Uamenonne, %
Poccuiickum akumam He yaanochb BYepa MOSIHOCTbIO 3aKpbiTh PaspbiB MeXAy LieHON Unnexc 3uauenue
akumm B Poccum n TOP/ALOP. 3TOT TeXHUYECKMA (HakTop [AOSKEH MONOXUTENLHO AH__MHepenn wmec  roa
BNMSITb HA CErofHsALLHION AnHaMuKy ToproB. OgHako, yTpeHHee nageHve NHOEKCOB B PTC 627 080 443 08  -72,6
A3nuM M UeH Ha HedTb, CKOpee BCEro, He MNO3BOSIUT MOMHOCTbIO peann3oBaTtb MMBE 635 256 1,21 12,0 -66,4
noTeHuwmart...no[pobHee Ha cTp. 2 BUSP 41583 097 333 56  -329
BSE 9180 241 782 53 559
SSEC 1918 069 19 1,9  -650
KOSPI 1163 1,56 094 53  -348
FTSE 4449 1,26 -2,48 39  -283
HoBocTu KopoTko DAX 4784 197 380 2,6  -380
e [oTpebuTenbckme LeHbl B P® Bblpocin B gekabpe 2008 ropa Ha 0,7 NIKKE 8837 045 026 73 37,4
npoueHTa, a B LeNoM 3a rod wuHdnauua coctaeuna 13,3 npoueHTa DJIA 8599 -1.64  -482 04 318
...logpo6Hee Ha cTp. 3 S&P 500 890 213 445 12 365
. lasnpoM noTepsin okosnio $800 MUNNMOHOB 1 ocTaHoBUN pa6oTy 6onee 100 NASDAQ 1572 2,81 3,71 2,0 -35,6
CKBaXWH ...r1ogpobHee Ha ctp. 3 Poccuickue akuum
e PocHedTb NNaHWpyeT HE3HAYUTENbHO YBENMYMTL [06biMy HedTn B 2009 Komnawms  LeHa Usmenerive, %
rogy - 8o 112 MUANMOHOB TOHH...M04PO6Hee Ha cTp. 3 AeHb  HenenA MecAl  CH.I.
ROSN 114,0 3,3 0,7 3,4 -49,0
. GAZP 112 3,7 3,8 -3,1 -68,7
KaneHpapb co6biTui LKOH 1017 5,7 1,6 2,9 -50,2
15 aHBaps ®uHaHcoBble pesynbTaTbl CéepbaHka 3a 3K08 no MC®O ...nosHbii SNGS 15,9 -3,1 7,8 6,1 -47,8
kanexgapb Ha cTp 3 GMKN 1954 0,7 2,2 1,7 69,8
SBER 23 0,9 0,5 41 -78,1
HYDR 0,60 03 1,5 0,0 -
Takxe B 0630pe: VTBR 0,03 2,1 15 0,1 72,0
OLl,eHKa OCHOBHbIX MHAEKCOB O)KI/IJJ,aHVIﬂ pPbiHKa no OCHOBHbIe CbIpbEeBble pbloHKI/I
CbIpbEeBbIM LleHaM Cuipe Lena Wsmenenme, %
OeHb 5pHert mec 6 mec rop
...nogpobHee Ha cTp. 4 ...rnogpobHee Ha cTp. 5 Hedre Brent 42 04 108 47 694 514
OXupaaHus pbiHKa Mo BasntoTHbIM n Hedrs Urals 432 193 337 111 672 526
napam punoxeHue 3onoto 852 -03 09 36 -117 -49
Cepe6o 1,2 02 02 92 -402 -307
...Noj[po6Hee Ha cTp. 5 ...Noj[po6Hee Ha cTp. 6 Mnatna 1001 07 54 219 -50,8 -36,1
Nannagaui 193 0,1 46 109 -57,4 -489
Hukenb 12175 55  -7,8 29,5 -432 -58,7
Meab 3400 6,4 52 63 -586 -529
AnioMMHUIA 1570 1,0 00 38 -508 -37,0
Link 1295 4,9 1,2 161 -30,6 -482
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

Poccuiickuii pbIHOK akuui
Poccuinckuin - pblHOK — akuumi
npenmyLecTBeHHo pocTtoM. WMHpekc PTC notepsan 0,8% wu 3akpbinca Ha

Hayan HOBbIA TrOf pas3HOHaNPaBneHo, HO
oTMeTKe 627 nyHkToB. ViHoekc MMBB npu6asun 2,56% 1 3aKOH4MN OeHb CO
3HayeHneM 635 NyHKTOoB.

PasHoHanpaBneHHOe  OBWXEHUWE MHOEKCOB

YKpenneHnem ponnapa OTHOCUTEJIbHO py6]'|ﬂ B I'IepBbIl7I OeHb TOpros HOBOro

OOBACHAETCA  CUMbHBIM
ropa, T.K. uHgekc PTC gonnaposbii, a MMBB — py6neBbiii.

B uenomM nonoxurtenbHas AMHamMuKa akuMin POCCUIMCKMX KOMMaHWI cBA3aHa C
pPOCTOM AENO3UTAPHbIX PacnMcoK 3a Bpemsi KaHukyn B Poccun. AOP/TOP Ha
oTeyecTBeHHble 6ymarn nogopoxanu B cpegHem Ha 10%. Cpegmn «rony6bix
duwek» B nuaepax pocta 6bimM 6ymarn HepTerasoBoro CeKTopa, pacnucku
Ha akumMm 3TUX 3MWUTEHTOB MOJOPOXanu 6onee 3HauMTeNnbHO, T.K. LeHa Ha
HedpTb BO Bpems BbIXOOHbLIX gocTurana 50 pgonnapoB 3a 6appens. Bonee
CKPOMHO CMOTPENNCL akumm 6aHKOBCKOrO CEKTopa, a XyXe pblHKa okasasnvcb
6ymarn MK Hopunbckuint Hukenb u CyprytHedTeraza. OHM  3aKOHYMNM
TOProBbIv AEHb B KPACHOWM 30HE.

Bo BTOpOM 9LUENoHe 3Ha4YUTesSlbHbIM POCTOM OTMeTunucb akumm HITMK
(+17%). Hennoxo cmotpenuck 6ymaru MTC (+7,4%) n WUpkyta (+6,5%).
MwupoBble pbIHKU aKuum

B nATHMLY OCHOBHbIE 6UpXeBble MHAMKaTopbl B CLUA cHuaunuce.

Mo utoram Topros nHaekc Dow Jones ynan Ha 1,6%, go 8599,18 nyHkTta. S&P
500 noHusunca Ha 2,1% po otMmeTkn B 890,35 nyHkTOB. UHaoekc Nasdaq
nofewlesen Ha 2,8% U1 3akpblnica Ha oTMeTke 1571,59 NyHKTOB.

MpuynHOM NapeHus MOCNYXunuM Nroxuve daHHble ¢ pbiHKa Tpyga CLUA. Mo
nToram roga cokpaileHue uucna paboumx MecT B HEeCenbCKOXO3AWCTBEHHbIX
oTpacnsx CLUA ctano pekopgHbim 6onee 4em 3a 60 net - 2,6 mnH. Camoe
3HauMTesIbHOe COKpaLleHVe 3Toro nokasarens Habn[anock B NOCNEBOEHHOM
1945r. — Ha 2,75 MnH.

A3naTckve nnoLagkn CerogHa yTpoMm nocne CHWxeHus uHpekcos B CLUA
TOPryloTCH B KPacHOM 30He. B nntoce Tonbko akumm Ha 6upxe Kutas, roe ToH
3apaloT 6ymarv ropHopyAHbIX KOMMaHui Ha (hoHe B3neTa LeH Ha Mefb U
HUKenb. B AinoHnn cerofHs BbIXOOHON, MO3TOMY 6MpXXa 3aKpbITa.

PbIHOK HedTH

HedTb B nATHULY cHu3unack. deBpanbckue dbiovepcbl Ha HedbTe WTI ynanu
Ha 2,1% po 40,83 ponnapa 3a 6appesnb. KoTMpoBKK theBpanbCKux oboHepcos
Ha HedTb Mapku Brent B JlongoHe ynanu Ha 0,56% po 44,42 ponnapa 3a
6apperb.

MPUYMHOW CHKEHUA HEMTAHBIX LIEH, KaK 1 Ha PbIHKE akuuiA, cTanun AaHHbIe no
yncny paboymnx MecT oT MuHKUcTepcTBa Tpyga CLUA.

B uenoM Hapo OTMETUTb, YTO Ha MPOLUNON Hepene HedTAHbIe KOTUPOBKU
NPeVMyLLIECTBEHHO CHMXanucb. [MOMMMO MATHWYHBIX [OaHHbIX, B TeyeHue
Hepenu Ha ueHbl aaevna nHdopmaumsa no 3anacam Hedrenpogyktos B CLUA,
KOTOpblE MPOAOIKAT pacTn. BTN [aHHble MepeKpbli 06€CMOKOEHHOCTb
MHBECTOPOB OTHOCUTENBHO 60eBbIX AericTBUI B CekTope Ma3a u KOHMINKTOM
C nocrtaskamu rasa n3 Poccum.

CerogHsa yTpOM Ha asuatckux nnowiagkax LeHbl Ha HedTb [EMOHCTPUPYIOT
He3Ha4UTEeNnbHOE CHKEHME.

Hawwu oxnpaHusa n nporHossbl
Poccuiickum akuusmM He yaanoch BYepa MOSIHOCTLIO 3aKPbiTh Pas3pbiB MeXAay

ueHo akumm B Poccum wn TOP/AOP. 3TOT TexHu4eckuir chakTop [OJSIKEH
OpHako,
yTpeHHee nafeHve WHOEKCOB B A3uM U LEH Ha HedTb, CKOpee BCEro, He

NOJIOXUTENIbHO  BJIMATbL Ha CEerogHALHIOK AOWMHaMUKY TOProB.

NO3BOMMT TMOSHOCTBIO peanu3oBaTh MOTEHUMan, HakKOMMBLLENCS 3a Bpems
BbIXOAHbIX. Mbl He UCKNoHaeM Takxe, YTo Topru B EBpone MoryT oTkpbITbCs
CHWXEHMEM,
6ymarm.

HYTO OKaXeT [OONnoJIHUTeNlbHOe [fOaBlieHne Ha oTe4dYeCTBeHHble
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SNGS RXIEGUILY

SNGSP RX Equity

OGKC RX Equity

GMKN RX Equity

TRNFP RX Equity

LKOH RX Equity

RTKM RX Equity

IRKT RX Equity

MTSI RX Equity

NLMK RX Equity
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Jlnpepsl pocta u napeHus Ha MMBB

JNupepsbl pocta u napgeHus Ha PTC

PLZL RU Equity

CHMF RU Equity

SPTL RU Equity.

OGKE RU Equity

MTLR RU Equity

SBERP RU
Equity

LKOH RU Equity

ESMO RU Equity

WBDF RU Equity

SNGSP RU
Equity
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

HoBocTu KopoTKo

. MoTpebutensckue LeHbl B PO Boipocny B aekabpe 2008 ropa Ha 0,7 npoueHTa, a B Lienom
3a rof uHdnauma coctasuna 13,3 npoueHTa no cpasHeHuo ¢ 11,9 npouexta B 2007 roay,
coo6Limna PepepanbHas cnyxba rocyapcTBeHHoN cratuctukm (Poccrar).

. Poccuiickuii ra3oBbiii MOHOMONMCT [a3npom notepsin okosno $800 MUMIIMOHOB M OCTAHOBMI
paboTy 6onee 100 CKBaXWH W3-3a MpeKpalleHWs NOCTaBOK rasa 4Yepe3 TeppuTopuio
YKpauHbl, coobuwmno areHTctBo PUA HOBOCTM CO  CCbINKO Ha mpembep-MuHucTpa PO
Bnagumupa lMytuna.

. KpynHenwasa poccuitickas HedpTaHaa kKomnauua PocHedTb  nnaHuMpyeT He3HauuTeslbHO
yBenuyuTb [obbidy  Hedtm B 2009 rogy - Ao 112 MUNNMOHOB TOHH, ckasdan Pelitep
MCTOYHUK, BNIN3KUIA K KOMNAHWN.

Uctounuk: Reuters
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KaneHpapb CO6GbITUN.

[aTta CobblTne

15 aHBaps PuHaHcoBble pesynbTaTthl CoepbaHka 3a 3K08 no MCHO
duHaHcoBble pesynbTtatel BTE 3a 3K08 no MCPO
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PbIHOK

BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

OLeHKa OCHOBHbIX UHAEKCOB

AunHamuka PE poccuickoro PTC, uHgekcoB MSCI EM n MSCI World.

MSCI World
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AR
O)KVI]J,aHVIﬂ PbIHKa MO CbipbeBbIiM LleHaM
120 - 1000 - 14
HedTb-Brent 3onoto Cepe6po
110 A 950 4
100 - 900 1 12
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850 -
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
PTC
O6bembl TOpros Llena, $ W3meHeHnue, %

Komnakus O6bem Makc 38 OBbEM MuH 3a 52 . Makcs3a52  Mum3a52 C Havana

O6vem,$ Teic 52 Hegenu, $ Teic  Heaenu, $ Thic Texywas Hegenu Heaenun Aeke Mec. 3 mec. roga Saron
HedTb 1 ras
[a3npom, ao 5900,88 48 004,76 36,50 3,66 15,65 2,90 0,00 -12,47 -29,13 0,00 -75,00
JIYKOWN, ao 1304,30 43 522,28 93,10 33,30 113,20 24,90 3,75 -5,14 -26,71 3,75 -60,38
CypryTHedTeras, ao 282,72 14 290,00 5,01 0,51 1,30 0,33 -3,64 -13,11 32,50 -3,64 -57,36
CypryTtHedTeras, an 0,00 5 088,85 6,61 0,19 0,65 0,17 23,76 26,58 -5,66 0,00 -61,42
HK PocHedTb, ao 337,50 9 756,84 5,25 3,72 12,20 2,70 0,00 -9,64 -12,79 0,00 -59,15
HOBAT®3K, ao 0,00 2414,20 7,45 1,50 9,15 1,47 4,76 -46,90 -74,12 -79,47 -78,31
PUT3K, ao 0,00 393,50 2,87 1,10 10,30 2,00 -21,57 -21,57 -76,05 -80,39 -79,80
[a3npom HedTb, a0 0,00 3900,00 6,00 1,90 8,10 1,50 7,89 15,49 -56,29 -67,72 -63,39
TaTtHedTb, a0 0,00 9 096,90 5,49 1,70 8,01 1,10 -2,79 52,55 -50,82 -65,45 -64,93
TaTtHedTb, an 0,00 839,80 3,18 0,65 3,83 0,69 -18,82 -65,50 -72,94 -81,35 -78,10
BawredTs, a0 0,00 478,65 2,32 3,60 18,75 3,50 -9,09 14,29 -60,00 0,00 -75,61
BawHedTb, an 0,00 530,65 3,25 2,40 12,10 2,40 -26,15 -54,72 -73,91 -78,18 -79,71
YepHan metannyprus
Cesepcrarb, ao 22,72 1550,15 4,76 2,70 28,00 2,08 -11,08 -23,95 -53,76 -11,08 -87,49
Meuyen, ao 49,92 1803,58 5,33 3,82 45,80 3,75 -6,83 -19,58 -68,17 -6,83 -85,02
HINMK, ao 351,00 1651,50 4,18 1,14 5,65 0,63 1,74 -13,33 -10,00 1,74 -72,73
MMK 0,00 804,75 0,11 0,18 1,44 0,15 54,29 -10,00 -64,00 -79,23 -80,29
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukenb, a 0,00 28 750,35 6,35 62,50 316,50 56,50 -5,22 -10,56 -52,61 -75,81 -76,04
BCMMO-ABUCMA, ao 0,00 1330,45 7,00 20,00 314,00 37,90 -30,91 -30,91 -70,43 -87,42 -87,74
Montoc 3onoTo, ao 118,75 5 883,00 5,85 21,00 80,00 14,00 1,67 44,47 -13,13 -40,97 -40,20
SHepreTuka
mppo OrK, ao 30,05 48 338,71 325,25 0,02 0,09 0,01 -3,83 -12,61 -3,83 -3,83
WpkyTckaHepro, ao 0,00 1655,00 14,42 0,20 1,19 0,30 0,00 -45,45 -46,43 -74,79 -73,57
MocaHepro, ao 0,00 2785,65 2,89 0,03 0,25 0,03 -2,78 0,00 -44,00 -85,29 -85,71
OrK-3, ao 0,00 755,15 2,70 0,01 0,16 0,01 -6,90 50,00 -56,45 -90,69 -91,15
®PukcMpoBaHHas CBA3b
CunbupbTtenekom, ao 0,00 2 176,34 3,60 0,01 0,12 0,01 -3,33 -22,67 -67,78 -90,33 -90,13
CubupbTenekom, an 0,00 490,50 5,00 0,01 0,07 0,01 0,00 -20,00 -69,23 -90,12 -90,24
LleHTpTenekom, ao 0,00 3421,80 0,61 0,10 0,93 0,12 8,33 -23,53 -62,86 0,00 -86,05
LieHTpTenekom, an 0,00 294,50 6,50 0,05 0,64 0,10 15,79 -15,38 -50,89 -82,32 -82,13
BonraTenekom, ao 0,00 1147,07 5,00 0,50 5,91 0,54 -6,09 -27,03 -65,16 0,00 -90,80
BonraTenekom, an 0,00 709,35 2,80 0,44 4,18 0,50 0,00 -9,09 -65,52 -87,95 -87,47
Poctenekom, ao 0,00 2 150,50 5,02 9,00 12,44 4,50 -37,04 13,33 -55,65 -56,60 -48,38
Pocrtenekom, an 0,00 620,60 6,75 0,45 2,85 0,49 -6,67 -14,78 -34,67 -82,56 -84,19
C-3 Tenekom, ao 0,00 1790,03 12,13 0,20 1,70 0,21 -8,70 -16,00 -64,71 0,00 -87,72
C-3 Tenekom, an 0,00 574,20 2,43 0,11 1,25 0,17 3,45 -12,20 -58,14 -85,00 -85,48
YpancesiabuHgopM, ao 0,00 2 070,00 5,00 0,01 0,06 0,01 -6,67 -18,33 -43,02 -84,57 -84,44
YpancBs3buHdopM, an 0,00 2116,70 6,00 0,01 0,04 0,01 -1,64 0,00 -57,14 -85,29 -85,88
lOTK, ao 0,00 590,50 3,74 0,02 0,20 0,03 10,00 -31,25 -60,71 -86,39 -86,04
HOTK, an 0,00 564,00 2,47 0,01 0,15 0,02 -33,33  -33,33 -65,00 -85,21 -85,37
[anbcBs3b, ao 0,00 607,00 5,80 0,55 5,70 0,58 0,00 -3,33 -65,88 -89,565 -89,12
Nanbceasb, an 0,00 158,34 6,00 0,30 4,50 0,60 -25,00  -40,00 -77,36 -86,67 -86,68
Mo6unbHas cBasn3b
MTC, ao 73,10 10 005,30 4,86 3,85 15,70 2,85 0,52 -14,44 -35,83 0,52 -74,84
BbiMnenkom, ao 0,00 0,00 0,00 50,00 420,00 420,00
Meauna
PBK, ao 0,00 #H/0 #H/Q 0,50 10,90 0,50 0,00 -39,76 -90,00 -95,22 -95,19
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Llena, $ W3meHeHnue, %
Komnarusa O6bem Makc 32 OBbEM MuH 3a 52 ., Makc3a52  Muw3a52 C Havana
OBbem,§ oo 52 Hepenw, $ Thic  Hegenw, $ Thic Texywas Hepenu Hepenu feHe Mec. 3 wec. roga Saroa
MawmHocTpoeHue
ABTOBa3, ao 0 360,0 3,244 0,2 1,95 0,22 -72,5 -72,5 -72,5 -87,8 -87,4
AsTOBa3, an 0 608,0 2,822 0,045 0,655 0,05 -23,1 -85,7 -85,7 -93,5 -93,4
CeBepcrarnb-aBTo, ao 0 5160,1 4,629 4 67,3 47 27,7 -45,5 -86,0 -88,9 -88,3
A3, ao 0 1060,6 1,68 9,25 210 9 -10,0 -25,0 -88,8 -94,7 -94,7
A8, an 0 521,0 4,945 8 125,5 8 -15,8 -15,8 -91,6 -93,4 -93,3
MNoTpe6utenbckuit cekTop
INebepsHckui, ao 0,0 3246,1 73 30,0 93,5 72,0 -1,4 -4,7 -17,7 -21,7 -13,3
MarnuT, ao 16,0 5826,3 56 16,0 56,7 10,3 -0,2 0,1 -38,4 -0,2 -71,2
Bantuka, ao 0,0 501,3 6,3 11,0 51,0 27,0 -10,0 -23,9 -37,9 -46,0 -43,8
Bumm-Bunnb-faxH, ao 0,0 3194,0 8,2 11,0 93,0 10,5 8,3 -13,3 -61,2 0,0 -85,6
CenbMoit KOHTUHEHT, ao 0,0 2791,8 6,2 6,0 28,5 55 -1,5 -36,0 -74,6 -75,3 -75,6
TpaHcnopTt 4,45 0,99 -15,4 -43,4 -60,4 -73,9 -73,5
AspodrnorT, ao 0,0 775,3 4,0 0,9 4,5 1,0 -15,4 -43,4 -60,4 -73,9 -73,5
AK TpaHcHedTb, an 0,0 4898,0 6,4 220,0 2007,0 230,0 -4,2 -9,8 -67,1 0,0 -88,6
®UHaHCOBBIN U 6AHKOBCKUIA CEKTOp
C6epbaHk Poccum, ao 0,0 59099,0 115,5 0,7 4,4 0,6 0,0 -10,3 -57,0 0,0 -82,5
C6epbaxk Poccuu, an 0,0 1770,0 3,0 0,3 2,9 0,2 2,9 0,0 -63,3 0,0 -88,3
Xumus, HepTexummusa
Ydanedrexum, ao 0,0 412,3 54 0,9 4,2 0,9 -5,3 -10,0 -60,9 -73,9 -73,9
Ypankanuii, ao 235,8 6519,5 89 1,8 16,1 0,8 0,5 -0,5 -61,3 0,5 -74.8
*yKasaHa LieHa NoKynku
MMBB
O6beMbI TOproB LleHa, py6 WN3meHeHune, %

Komnarusa Obem MaKC38 (e 1 i 33 52 Makc3a 52  MuH 3a 52 C Havana

O6bem, Tbic py6 52 He/:;zw, TbiC HeAenu, THic py6 Tekywas Heneny Henen AeHb Mec. 3 mec. rona B3aroa
HedTb 1 ras
[asnpom, ao 4 245,82 56 384,46 1 544,88 111,58 369,50 84,00 3,31 -2,93 -13,17 3,31 -68,65
JIYKOWN, ao 1 005,35 23 524,37 263,98 1016,10 2697,30 705,00 5,28 4,64 -10,57 5,28 -50,09
CypryTHedTeras, ao 459,52 8 979,87 58,89 15,89 30,90 8,51 -4,02 -5,28 52,71 -4,02 -47,75
CypryTHedTeras, an 133,20 3 486,40 42,27 5,96 15,81 4,10 -2,04 2,50 -3,50 -2,04 -61,74
HK PocHedTb, ao 277,01 7 619,10 172,55 114,22 291,36 76,00 2,99 -0,24 10,04 2,99 -48,87
HOBAT®O3K, ao 28,64 986,92 4,65 50,10 217,00 45,30 3,38 1,36 -44,95 3,38 -75,68
PUTOK, ao 0,00 19,16 0,00 49,99 255,17 40,00 -0,02 -9,11 -54,55 -0,02 -80,30
[a3npom HedTb, a0 52,78 2 254,26 13,18 64,30 192,49 35,02 3,01 6,11 -1,08 3,01 -58,15
TatHedTb, a0 32,39 1477,28 17,99 55,79 193,78 26,21 0,98 1,11 -2,29 0,98 -63,82
TaTtHedTb, an 5,68 202,75 0,43 20,37 91,98 16,45 0,10 -7,37 -38,07 0,10 -76,26
YepHasa meTannyprus
CeBepcrarns, ao 44,68 249,86 0,06 87,59 677,97 56,72 3,47 -15,78 -42,56 3,47 -84,90
HINMK, ao 46,04 294,23 1,30 35,47 135,40 15,34 3,93 4,76 -40,89 0,00 -69,70
MMK 8,15 224,73 0,28 6,12 34,85 4,20 7,09 -21,60 -25,78 7,09 -81,11
LiBeTHas MeTannyprus
"MK Hopunbckuit Hukens, a 386,87 28 303,28 157,20 1947,54 7 488,72 1 400,00 -2,62 1,49 23,42 -2,62 -69,85
Kopnopauust BCMIMNO-ABU 0,95 41,99 0,07 920,00 7 720,00 805,00 0,33 -2,13 -62,60 0,33 -87,95
Montoc 3onoTo, ao 211,98 6 179,90 32,23 784,00 2210,00 301,00 3,27 15,13 67,52 3,27 -35,10
JHepreTuka
mapo OrK, ao 43,83 #H/O #H/O 0,61 2,20 0,36 0,17 -6,20 12,66 0,17
OAO WUpkyTckaHepro, ao 1,43 808,68 0,03 7,75 29,20 7,10 0,65 -8,82 -19,30 0,65 -73,12
OAO MocsHepro, ao 5,38 187,29 0,25 0,98 6,10 0,66 3,37 -1,80 -10,73 3,37 -83,50
OAO OrK-3, ao 1,80 111,07 0,02 0,36 3,71 0,20 1,40 -4,47 -50,00 1,40 -89,98
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ExxeaHeBHbIM VHBECTULIMOHHLIM MoHUTOD PbIHOK

AKIIHH
O6beMmbl TOpros Liena, py6 W3meHenne, %

Komnarusa OBbem MaKC33 (o 1 i 33 52 Makc3a52  MuH 3a 52 C Havana

O6beM, Thic py6 52 He,c;gm, TbiC Heren, Telc py6 Tekywasn Hepenm Hepenyt AeHb Mec. 3 mec. rona Baroa
®DUKCUPOBaHHasA CBA3b
CubupbTtenekom, ao 0,79 179,00 0,56 16,38 143,84 14,44 2,37 -7,98 -27,01 2,37 -88,43
CubupbTenekom, an 1,08 43,77 0,00 14,16 102,79 13,70 -0,07 -2,61 -29,55 -0,07 -85,81
BonraTenekom, ao 36,64 1077,14 5,15 275,00 303,30 150,00 3,77 12,70 59,88 3,77 -6,94
BonraTenekom, an 17,33 1502,67 4,50 14,87 75,65 13,00 0,61 -5,59 -3,63 0,61 -79,43
PocTenekom, ao 0,15 111,39 0,08 6,35 42,08 6,12 1,78 -6,62 -39,52 1,78 -84,27
Poctenekom, an 0,54 109,04 0,09 5,35 30,50 4,95 0,53 3,04 -46,78 0,53 -82,10
C-3 Tenekom, ao 21,11 2621,50 14,45 0,30 1,55 0,20 2,03 -9,04 10,22 2,03 -80,22
C-3 Tenekom, an 0,55 80,89 0,02 0,18 1,03 0,16 -2,16 1,12 -23,95 -2,16 -82,34
YpancBsiabuHgopm, ao 0,02 15,62 0,00 0,64 4,90 0,60 -2,01 -1,09 -45,63 -2,01 -86,93
Ypances3sbuHgopm, an 0,02 7,51 0,00 0,61 3,54 0,51 0,16 -1,93 -44,55 0,16 -82,32
IOTK, ao 0,06 48,68 0,03 17,07 139,90 14,11 2,22 -2,07 -30,33 2,22 -87,40
IOTK, an 0,42 59,46 0,00 14,25 110,20 13,87 0,35 -8,65 -49,74 0,35 -87,06
[anbcesab, ao 0,00 0,00 0,00 0,00 0,00 0,00
[anbceasb, an 68,58 2 355,06 7,57 120,00 384,30 80,62 7,47 -4,78 -23,08 7,47 -68,00
Mob6unbHas cBas3b
MTC, ao 68,58 2 355,06 7,57 120,00 384,30 80,62 7,47 -4,78 -23,08 7,47 -68,00
Meaua
PBK, ao 3,85 97,03 0,44 17,00 281,99 13,45 5,79 -10,29 -81,34 5,79 -93,88
MawmHocTpoeHue
AsTOBa3, ao 0,98 111,97 0,31 7,09 49,79 5,00 -0,84 10,78 -16,59 -0,84 -84,75
ABTOBa3, an 0,13 111,37 0,10 1,63 18,25 1,37 1,24 -6,32 -57,22 1,24 -90,91
CeBepcranb-aBTo, ao 0,75 926,40 9,29 122,97 1 660,00 116,31 0,80 -24,32 -77,23 0,80 -91,42
MNoTpe6utenbckuii cekTop
INeGepsHckuit, ao 0,01 63,26 0,00 1850,00 2 254,00 1551,00 2,89 -12,11 8,12 2,89 -15,82
Marnut, ao 1,56 132,34 0,23 495,00 1388,88 260,04 4,18 6,00 -28,26 4,18 -63,84
banTtuka, ao 0,15 11,19 0,00 385,00 1 300,00 300,00 0,00 -7,00 -44,93 0,00 -68,13
Bumm-Bunne-flanH, ao 1,55 56,94 0,00 384,90 2290,00 281,93 -11,92 1,29 -35,85 -11,92 -83,10
Cenpmoit KOHTUHEHT, ao 0,01 309,91 0,03 190,64 730,00 140,08 -1,22 12,14 -71,96 -1,22 -70,53
TpaHcnopTt
Aapodnor, ao 2,49 136,24 0,34 27,94 112,00 27,11 1,42 -36,12 -55,93 1,42 -70,82
AK TpaHcHedTb, an 18,56 1268,93 9,88 6 899,98 49 200,00 5811,00 0,58 -11,54 -35,51 0,58 -85,90
®DUHAHCOBbLIN U 6GaHKOBCKUIA CEKTOP
C6epbaHk Poccun, ao 684,73 0,00 0,00 22,98 106,60 16,77 -0,09 4,26 -27,14 -0,09 -78,05
C6ep6ark Poccuu, an 53,05 0,00 0,00 9,09 71,50 7,50 0,11 -3,09 -35,07 0,11 -87,07
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

OdBY baHka SEHUT

M3ameHeHne ctommocTun nas

®oHp (OPBY) Crpartervs CHavana o o ona " + Donspucka s KoacbcpuumeHT
paboTbl . 1 AeHb 1wmec. 6 wmec. 1 roa. r
. roga LeHe, % Lapna
®doHaa
[loxoaHbli ArpeccuBHas -58,84%  -88,33% 3,72% -0,77%  -84,47% -87,18% 39,11 -0,48
YHuBepcarsbHblii YmepeHHas 9,70% -32,46%  1,65% 3,783%  -32,44% -30,96% 14,65 -0,34
MepcneKTUBHIi GOHA MPOMIBOAHBIX g5 139, 8971% 491%  -335% -8853% -88.60% 27,71 -1,49
WHCTPYMEHTOB
BasioTHbIN ArpeccusHas -59,80%  -70,28%  3,45%  17,96% -69,91% -68,84% 19,98 -1,49
[oxoaHsbii I ArpeccuBHas -89,04%  -91,67% 4,07% -14,24% -89,19% -90,57% 30,11 -1,26
BeuHble ueHHocTn  /HASKCHbI (OHA 573%  -16,04% 027%  10,03% -20,15% -13,34% 11,09 -0,29
3onoTa u cepebpa
RTS USD *** WHpekc PTC 21,99%  -71,27% -2,37% 2,20%  -72,02% -69,82% 45,97 -0,06
RTS RUR *** WHpekc PTC py6nu 12,89%  -67,89% -2,14% 2,64%  -67,76% -66,03% 40,87 -0,11
ZETBI-Corp MHpekc obnuraumn 48,82% -1,36% 1,81% 2,18% -4,98%  -0,32% 12,66 0,22
3onoTo KoTuposka B LI P® 30,22% 10,28%  0,67% 10,61%  8,58% 14,82% 10,70 0,91
Cepebpo KoTuposka B LIB P® -18,88%  -20,16%  0,33% 15,03% -27,18% -16,80% 13,64 -0,77
(*) Hauano pa6otbl ODBY "[oxoaHblir" 1 "YHuBepcanbHbii" - 08.12.2003
Hauano pa6otbl OPBY "BantoTHbin" 1 "MepcnektmBHbIA" - 11.04.2006
Hauano pa6otsl OPBY "OoxogHbin 1" - 24.07.2006
Hauano pabotsl OPBY "BeyHble LieHHOCTH" -09.02.2007
(**) Ecnu B sivelike cTouT "-", 3HAUMT HEQOCTATOYHO CTAaTUCTUYECKMX AaHHbIX
(***) Ans cpaBHeHus ¢ pybnesbiMu cboHaamm ncnonbayetcs uHaekc RTS RUR, ans cpaBHeHus ¢ BantoTHbIM doHaom - RTS USD
oobY "nOXO.CI,H bIn" CTOMMOCTb YMCTbIX aKTUBOB (poHAa "[oxoaHbIN" MIH. py6.
r 3500
280% -
245% - F 3000
210%
+ 2500
75% 4+ — — - ———————————+ AL 1L
1oL Y A | 1AL L TV L T —— L { 2000
105% -
+ 1500
0% 4 — — - ——————— Lo AL
35% 1000
0% = — Al el L oo
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-35% -
-70% - 0

Hos (peB mai aBr HOs heB Mai  aBr HoA (beB Maih aBr Hosa beB Mall  aBr  Hosi
04 05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08

nek03 uoH04 auB05 wmon 05 ¢eB06 asr06 map07 okr07 anp08 Hos 08 mait 09

"[oxoaHbIn" RTS RUR
oodbY "YHMBepcan bHbIN" CTOMMOCTb YMCTbIX aKTUBOB (hoHAa "YHMBepcanbHbIN" MIH. py6.
75% - - 400
[ e ———————. L 350
55% + - — — — — — — - — — - — - —— - — - — e e L 300
45% r 250

35% -

F 200

% |
V%A Lso
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- 100
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F 50
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"YHuBepcanbHbin" ZETBI-Corp
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

ODBY "BanoTHbIR"

L T i
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ODBY "MepcnekTMBHLIN"
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"OoxogHbin II" RTS RUR

ODBY "BeuHble LLleHHOCTU"
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VIBAHK
il SERAT

PHIHOK
AR

CTOMMOCTb YMCTbIX aKTMBOB hoHAa "BantoTHbIN" MNH. Aon.
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CTOMMOCTb YUCTbIX aKkTUBOB hboHAa "MepcnekTUBHLIN" MIH. py6.
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BE>xkegHeBHbIV MIHBECTULIMOHHBLIV MOHUTOD

PHIHOK
AR

VIHBECTUUMOHHbBIV [lenapTaMeHT

Poccua, 129110, Mockea, BarHbIi nep, nom 9
Ten. 7 495 937 Q07 37, goaxkc 7 495 937 07 36

WEB: htto://www.zenit.ru

HavanbHunk HenaptameHta
3am.HavanbHrka [denapTameHTa

Ynpaenerve npodax
BantoTHsle obnmraumm

Pybnessle obnmraimm

Pybnessle oonuraLmm
AHaTMTUHECKOE YNpPaBneHve
CTpaTerns/kpeanTHbIn aHanma
MakpO3KoHOMMKa

KpeouTHbIn aHanma

Kpeo/THbIn aHama

AKLMN

Kupunnn Konenosum4
KoHcTaHTWH [ocnenos

CeetnaHa Arviesel
Butanuin Kucenes
Anexceit Kpvisonan

AKLM
O6nurauym

AnexcaHap Epmak
Bnaouminp EBcTridpees
HaTanung TonctolenHa
Kupunnn Ceives

Mropb HyxovH

YnpaBneHve 0OBepUTENLHOIO YNPAaRIEHNS aKTUBaMM

ﬂOBepMTeﬂbHoe ynpasneH e akTBamMmim

Bpokepckoe obeny xeaHve
bpokepckoe 0bCny»x/BaHve

Cepreit MaTiowmH
VpuHa Krpeesa
Trmyp MyxameTLnH

\/rlpaBneHme opraHmaacmn gonroBoro CpVIHaHCVIpOBaHVIﬂ

Pybnessle obnmraumm
Pybnessle oonuraLn

Anexcert banawos
CrenaH EpmonkimH

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

s.agievets@zenit.ru
v.kiselev@zenit.ru
a krivolap@zenit.ru

research@zenit.ru
firesearch@zenit.ru

a.ermak@zenit.ru
v.evstifeev@zenit.ru
n.tolstosheina@zenit.ru
k.sychev@zenit.ru

i.nujdin@zenit.ru

S.matyushin@zenit.ru
i.Kireeva@zenit.ru
t.mukhametshin@zenit.ru

ibcm@zenit.ru

a.balashov@zenit.ru
stepan.ermolkin@zenit.ru

Ka)K,D,I:IVI aAHaNUTUK, 3a,ELel7ICTBOBaHHbII71 B HanncaHmn aaHHoro 0630pa, NoATBEepXAaeT, YTO BCe MNOJIOXKEHUsA oTpaxXkatoT ero CO6GCTBEHHOE MHEHWE B OTHOLLEHUMN dJVIHaHCOBbIX WHCTPYMEHTOB
W SMUTEHTOB. BOSHana)KﬂeHI/Ie aHalMTUKOB He CBA3aHO Hanpsamyto UM KOCBEHHO C MHEHWAMW Unn pekomMeHpaunamMu, U3NnoXeHHbIMW B OaHHOM 0630pe. Bank 3EHUT He HeceT
OTBETCTBEHHOCTU 3a onepauunu TpeTbux nnu, CoBepLLeHHbIe Ha OCHOBEe MHEHUI aHalnMTUKOB, U3NTOXXEHHbIX B AAHHOM 0630pe. MHeHve BaHka MOXeT He coBnagartb C MHEHMEM aHanuTuka,
N3NOXEHHBIM B AlAHHOM 0630pe.

WHdopmauws, npeAcTaBnieHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaX, koTopble Bank 3EHUT npuaHaeT HapexHbIMU, TeM He MeHee, BaHk He HeceT OTBETCTBEHHOCTY 3a ee JOCTOBEPHOCTbL
1 NonHoTy. OnNucaHus PUHAHCOBBLIX MHCTPYMEHTOB U AMUTEHTOB HE MPETEHAYIOT Ha MOMHOTY. MpoLUsble NOKa3aTenu He SABMAIOTCA rapaHTUel CBOEro NoBTopeHus B GyayLiem. O630p He
VNMEET OTHOLLEHWA K MHBECTULIMOHHBLIM LIENIAIM MU (PUHAHCOBOW CUTyaLMM TPETLUX NUL. Bce MHEHWA U peKoMeHAauMW, OCHOBaHHbIE Ha NPEACTABNEHHON MHGOPMALKM, COOTBETCTBYIOT
fiaTe BbIxofa 0630pa U MOryT GbiTb U3MEHeHbl 6e3 yBegomneHus. O630p NPefoCTaBAETCA UCKIIOUUTENBHO B MH(OPMALIMOHHBIX LIENAX U He ABMSAETC NPEANOXEHNEM KynUTb Unu
npogaTtbe COOTBETCTBYHOLLME C'pI/IHaHCOBbIe WHCTPYMEHTLI. VlHBeCTOpr AO0JDKHbI CAMOCTOATENIbHO NPUHUMATb MHBECTULMOHHbIE PELLEeHUs, NCNOoNb3ys 0630p NnWb B Ka4yecTBe OOHOro u3
CPEeACTB, CMOCOGCTBYIOLMX MPUHSATUIO B3BELLEHHbIX pelueHnit. O63op nogrotoBneH bankom 3EHWT pns pacnpocTpaHeHust cpepu MNpogecCUMOHasbHbIX Y4aCTHUKOB pbiHKa W
WHCTUTYLUMOHanNbHbIX NHBECTOPOB. He ABnawmecs I'IpOd)eCCVIOHaFIbeIMI/I y4acTHMKaMn MHBECTOPbI OO/MKHbI UCKaTb BO3MOXHOCTb JJ,OI'IO]'IHI/ITeﬂbHOI?I KOHCynbTauMn nepen npuHATUEM
WHBECTULMOHHOIO  peLueHus. 0630p MOXeT cofepxaTtb I/IH(bOpMaLLVIIO n pekoMeHgauun KacartenbHoO (,bI/IHaHCOBbIX WHCTPYMEHTOB, HEeAOCTYNHbIX Ans TMOKYNKW Win nNpoAaaxu
Hel'lqu)eCCI/IOHaJ'IbeIMI/I y4acCcTHUKaMu pbiHKa.

BaHk 3EHUT MoxeT BbICTynaTb MapKeTMEekepom Mo OAHOMY UM HECKONbKUM (PUHAHCOBLIM UHCTPYMEHTaM, YMOMSHYTLIM B AAHHOM 0630pe U UMETb MO HUM [SIUHHbIE UK KOPOTKUE
nosvuuu. BaHk 3EHUT TaKkxe MOoXeT NpeaocTaBnsTb YCnyrn PpUHAHCOBOrO COBETHUKA U BbICTYNaTb OPraHW3aToOpoOM U aHAeppaiTepoM No NpoeKkTam KopnopaTUBHOMO (yHaHCUPOBaHWS
OfHOM M3 yKa3aHHbIX B 0630pe KOMNaHWMN.

[HononHuTensHas MHopMaLms 1 CONpoBOANTENbHAA JOKYMEHTaLMA MOXeT ObITb NpefocTasneHa no 3anpocy. © 2004 bank 3EHUT.
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