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| |
lasnpom 111.58 +3.31 % 37757548 [a3npom 1590 -155% 196701 +8.99 %
lasnpom HepTb 643  +3.01% 818395 lasnpomHedTh 122 -0.81% 8000  +16.10%
JIYKOUn 1016.1 +5.28 % 987434 nykown 35.6 0.00% 121263 +7.19 %
PocHedTb 114.22 +2.99 % 2428723 PocHedhTb (LI) 38 -256% 5095201 +1.78 %
CypryTHedpreras 15885 -4.02% 28673500 CypryTHed)Teras 465 -2.11% 2748395  -10.44 %
TatHedTb 55.79 +0.98 % 578523
MK HopHukenb 1947.54 -2.62 % 198080 MK HopHukenb 6.35 -451% 78836 -0.25 %
Cesepcranb 8759  +3.47% 509859 Cesepcrans (LI) 315 +431% 81820  +10.02 %
Ork-2 0.265 +2.71 % 20672700 Ork-2 1.05 -7.08% 0 +21.22%
C6epbaHk 22.98 -0.09 % 29590247
BTB 0.034 +1.80 % 10940407000 BTB (LI) 23 -213% 505721 +3.48 %
PocTenekom 215 +371% 133871 PocTenexom 58.34 +0.60 % 78653  +8.17%
Liena D-to-D.% M-to-M.% YTD.% 3aKpbITHe D-to-D.% M-to-M.% YTD.%
oi |
Brent. $/bbl 44.42 - -4.29 % -52.67 % Dow Jones Industrial Average 8599.18 -1.64 % -0.35% -2.02 %
WTI. $/bbl 40.83 - -11.78 % -57.46 % S&P 500 Index 890.35 213 % +1.21 % -1.43 %
Urals. $/bbl 42.98 - +3.37% +1.78 % Nasdaq Composite Index 1571.59 -2.81% +2.00 % -0.35%
Sib. Light. $/bbl 45,92 - +18.50 % +1.53 % Mexico Bolsa Index 21741.29 -0.98 % +1.56 % -2.86 %
Bovespa stock Index 41582.94 097 % +5.61 % +10.74 %
Aluminium. $/t 15205 +0.26 % +3.93 % +4.50 % Argentina Merval Index 1179.55 -1.08 % +7.41 % +9.25 %
Copper. $it 3280 +345%  +5.13% +13.03% [ Europe |
Nickel. $/t 11375 -0.87% +23.64 % +5.23% FTSE 100 Index 444854  -1.26% +3.93% +0.32%
Tin. $/t 11350 +0.89 % -3.81% +9.61 % DAX Index 478389  -1.97% +2.58 % -0.55 %
Lead. $/t 1185 +3.45% +22.42 % +24.87 % CAC 40 index 32995  -0.75% +2.67 % +2.53 %
Zink. $/t 1220 -0.81% +11.21 % +8.88 %
Nikkei 225 8836.8 -0.45 % +7.30 % -0.26 %
Gold. $/0z 84725 -099%  +10.35% -2.59 % Hang Seng Index 1410158  -1.92% -4.45 % -1.99 %
Platinum. $/0z 988 +0.10% +22.43 % +9.29 % Korea Composite Index 1156.75  -2.05% +4.80 % +2.87 %
Palladium. $/0z 196 -1.51% +11.36 % +6.52 %

* ['[IP oTmMeveHbI B Tabnuue (LI)
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Kanenpapb Jara KomnaHus CobbiTne
KOopnopaTuBHbIX 01.01.2009
COObITUIA CLUA, EBpona,
AnoHus, Cutranyp, Bupxu 3aKkpbIThl B CBA3M C NPa3aHNUYHBIM HEM
[ OHKOHT
AnoHus Bupxu 3aKkpbIThl B CBA3W C NPa3AHWUYHBIM HEM
BHeouepenHoe cobpaHe aKLMOHEpOB Mo BONPOCY BHECEHWS M3MEHEHWI B
PR B2 Lol YctaB. [1aTa 3aKkpbITis peectpa — 26 Hosiops 2008 r
AnoHus Bupxu 3aKkpbIThl B CBA3W C NPa3AHWUYHBIM HEM
OMEK KoHdbepeHums OMEK
M BHeouepenHoe cobpaHue aKLMOHepoB (CAeMkW C 3aMHTEPECOBAHHOCTbIO). [lata
arHuT
3aKpbITMS peecTpa — 3 aexkadps 2008 T.
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a3 asonpoBog Habykko 6yaet rotoB B 2015 r - BULie-npembep Yexun

AnbTepHaTuBHbIN rasonposog Habykko ans noctasok B EBpony cpegHeasunatckoro rasa yepes TypLuio
nosiutca B 2015 r, cumtaeT BuLe-npembep Yexun no esponenckum sonpocam A. BoHapa, - nepegaet
PWUA Hosoctn. «CtponTenbcTBo rasonposoga Habykko, yepes KoTOpbli OymyT OCYLLECTBNSATHCA
noctaBku rasa u3 Asuv B EBpony, moxeT 6biTb 3aBeplueHo yxe k 2015 r», 3aseun Bongpa B
BOCKpeceHbe. [10 MHeHro BULe-npeMbepa Yexun, NoaroToBka AaHHOMO NMPOEKTa YCKOPUTCS BO BpeEMS
yeLuckoro npeacegatensctsoaHus B EC. HoBbIN ra3onpoBof AOMKEH NOMOYb CHU3UTL 3aBUCUMOCTb
EBponbl OT poccUiiCKUX SHEproHocuTenen, yTouHseT Yewckoe paauo. OgHako, CyLecTBYeT Lenblit psa
CMOXHOCTEN, CBA3AHHLIX C HayanoMm CTpouTenbCTBa rasonposoga. Hampumep, oTCyTCTBUE
KoHcopunyma ctpaH Kacnuitckoro mMopsi, koTopble Obl MOMMM MPUHSATL BECOMOE y4acThe B MpOoekTe
cTpouTenscTaa. Mpara B pamkax cBoero npefcegatenscrea B EC nnaHupyeT co3biB Tak Ha3blBaeMoro
"CaMMuTa HOKHOTO Kopugopa" BecHon 2009 r, B KOTOPOM AOMXKHbI MPUHATL y4yacTue rocyaapcraa-
yyacTHuku npoekta Habykko. Co3paHwe [aHHOTO ra3onpoOBOAHOMO MPOEKTa SBMSETCA OMacHbIM
KOHKYPUPYIOLMM MPOLECCOM MO OTHOLLEHUIO K CTPOUTENbCTBY rasonposoga KOXHbI MOTOK, W , Mo
HaLLMM OLeHkaM, nocne cobbITid ¢ nocTaBkamu rasa B8 Espony aumor 2009 r BepOSITHOCTb YCKOPEHUS!
co3gaHms Habykko BecbMa BbICOKa.

Hedtb HedTb geweBeeT nATbIi fAeHb NOAPAA,

HedTb AewweseeT naTblil AeHb NMOAPSAS HA OXWOAHUSX COKpALLEHUs Cnpoca M HeJoCTaTOYHOCTU Mep
OMNEK no orpaHuyeHno fobblum, coobljaet MHTepdakc. LieHa boyepCcHOro KoHTpakta Ha HedTb
mapkn WTI Ha beBpanb B Xofe 3MneKTPOHHbIX TOproB Ha Hbto-iopkckoit ToBapHoi Gupxe (NYMEX)
yTpOM B noHezenbHuK ynana Ha $0.75 - no $40.08 3a 6app. LieHa eBpanbckoro koHTpakta Ha WTI B
NATHULY cHu3unack Ha $0.87 no $40.83 3a bapp B CBA3uM C yxyALweHneM nokasatens 6e3paboTuubl B
CLA. MapeHve ueHbl 3a npownyl Hegento coctasuno 12%. Ha npepwecTsyrowen Hepene Obin
3adhMKCMpOBaH POCT KOTMPOBOK Ha 23%. Ha noHgoHckomn bupxe ICE Futures cToumocTb (blo4epcoB Ha
teBpanb Ha HedTb Brent yTpom B noHegenbHk cHuaunach Ha $0.15 - go $44.24 3a 6app. CornacHo
nporHosy OMNEK u muHuctepctaa aHepreTukn CLUA, cnpoc Ha HedhTb NPOAOMKMT CHKaTbes B 2009 T,
Mexgy Tem, OTMETUM, YTO MPOrHO3bl MO COKPALLEHWO CNpoca OT PUHAHCOBbLIX UHCTUTYTOB HOCAT, Ha
Haw B3rnsa. Heckonbko W30bITOYHbIM XapakTep. Tak, MexayHapogHOe 3HepreTU4Yeckoe areHTCTBO
NpOrHo3MpyeT yBenuyeHue cnpoca Ha 440 Tbic 6app B CyTkv no cpasHeHnto ¢ 2008 r - o 86.3 mnH 6/c.

06em PoHAa HaumoHanbHOro GnarococtosiHma Ha 1 anBapa 2009 r coctaBun $87.97 mnpa

CoBokynHbIn 06bem PoHaa HaumoHanbHoro 6narococtosHns Ha 1 sHeapst 2009 r coctasun 2 584.49
Mnpa pyb, uto akemeaneHtHo $87.97 mnpg. O6 atom rosoputcs B coobuieHu MuHduHa. OcTatku
cpefcTs ¢oHaa cocTaBunn Ha cyetax B banke Poccum: $33.96 mnpa, 24.13 mnpa espo v 4.38 mnpa
(yHTOB CTepnuHroB. Ha penosautax BO BHewsakoHombaHke Obino pasveweHo 400 mnpa pyd.
CoBoKynHas pacyeTHas CymMma [Joxoga OT pasmelleHus cpegcts  oHga  HaUMOHANLHOMO
BnarococTosiHus, nepecyutanHoro B gonnapel CLUA, 3a nepuog ¢ 30 sHBapst no 31 aekabps 2008 r
coctaBuna $1.88 mnpg, 4to akBMBaneHTHo 55.32 mnpa py6, rosoputcs B coobuieHun. PacueTHble
CYMMbI MPOLIEHTHOrO A0X0Aa OT pa3MeLLeHns cpeacTs (POHOA Ha OTAENbHbIX CHETax B MHOCTPAHHOW
BantoTe coctaBunu (B BanioTe cyeta v pybnesom akeuBaneHTe): $0.64 mnpg (18.85 mnpa pyb), 0.67
Mnpg espo (27.76 mnpg py6) u 0.2 mnpa dyHTOB cTepnuHroB (8.72 mnpa py6). Kypcosas pasHuua ot
nepeoLieHKM 0CTaTKOB CPELCTB Ha cyeTax no y4yeTy cpeact8 ®oHaa HaumoHanbHOro 6narococTosHus B
WHOCTPaHHOM BankoTe 3a OTYETHbIN NEpUog COCTaBMMNa NONOXUTENbHY0 BeNnuuHy — 211.48 mnpg py6.

Poccus 061bem PesepBHoro chonaa P® Ha 1 avBapsa coctaBun $137.09 mnpa

CoBokynHbIn 06bem PesepBHoro ¢oHga Ha 1 sHBapst 2009 r coctasun 4.028 TpnH pyb, uyTo
akBuBaneHTHo $137.09 mnpa. O6 atom roBopuTcs B coobLieHnn MuHduHa.

OcTaTkn cpefcTB Ha OTAEMbHBIX CYeTax Mo yveTy cpeacts PesepBHoro doHga coctasunm: $63.99
mnpa; 43.81 mnpg espo; 7.31 mnpa yHTOB CTEpnMHIoB. YacTb pesepBHOM nosuuyun Poccuickoi
®epepayum B MB®, cdhopmmpoBaHHas 3a cyeT cpeacTs PesepeHoro ¢oHaa, coctasuna 446.88 C[IP.
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CoBoKynHas pacyeTHas cymma oxofa OT pa3meLLeHns cpeacTs PesepBHOro oHaa, nepecunTaHHoro
B gonnapbl CLUA, 3a nepuop ¢ 30 sHBaps 2008 r no 31 gekabpst 2008 r cocTauna $6.34 mnpa, 4to
aKBMBaneHTHo 186.2 mnpg py6. PacyeTHble CymMMbl NpOLEHTHOMO [oXofa OT pasvelLeHus cpeacTs
hoHOa Ha OTAENbHbIX CYETaX B MHOCTPaHHOM BantoTe coctasunu: $2.28 mnpa (67.06 mnpa py6.); 2.21
mnpg espo (91.69 mnpg py6.); 0.64 mnpa dyHTOB cTEpnnHroB (27.45 mnpa pyb.). Kypcosas pasHuua ot
NepeoLeHKn OCTaTKOB CPEACTB Ha CyeTax B MHOCTPAHHOM BarioTe COCTaBWMa MONMOXMTENbHYIO
BenuunHy - 509.16 mnpga py6.

[ns pa3velieHnss Ha AenoanTbl BO BHewwakoHombaHK no coctosHuio Ha 1 sHBaps 2009 r 6bino
nepeuncnero 400 mnpa pyb6, u3 HUXx 225 mnpa pyb - Ha Aenosut co cpokom 4o 31 gekabps 2019 r u
cTaBkon 7% roposbIx; 175 mnpg pyb - Ha genos3ut co cpokom 4o 21 oktabpst 2013 r u cTaBkon 7%
rofoBbIX, B TOM uncne B fekabpe 2008 r - 35 mnpg pyo.

«B nexabpe 2008 r HedhTerasosble foxoabl denepanbHoro bGopketa 3a Hosbpb 2008 r B pasmepe
303.09 mnpg py6. 6binu HanpaBneHbl Ha dopmupoBaHe PoHaa HaLWOHaANBHOTrO BnarococTosHNS B
nonHom obbveme. B pekabpe 2008 r B wWHOCTpaHHyl BamioTy 6Obina KOHBEpTMPOBaHa 4acTb
HedpTerasoBbIx 4OX0A0B (heaepanbHoro Giogketa 3a CeHTAOpPb, OKTAOpL U HOS6PL 2008 r B Cymme
74298 wmnpg pyb. Bce KoHBEpCMOHHblE onepauum co cpeactBamu PoHAa  HaLMOHANLHOMO
6narococTosHMA Bbinv OCYLLECTBNEHbI COTMacHO YTBEPXAEHHON paHee BamtoTHOM CTPYKTYpe W He
OKa3anu BMUSHUE Ha KOHBIOHKTYPY BaroTHOMO PbiHKa, - FOBOPUTCS B COOBLLEHMM.

lOxHas Kopes BBIN KOxHoii Kopen ynan 6onee, yem Ha 4% B 4 kB 2008 1

OkoHomuka KOxHoi Kopewn cokpatunack B 4 kB Gonee, yem Ha 4%, cooblumna B NOHeAENbHIK raseta
Hankyoreh co cCbInkon Ha HeHa3BaHHOrO BbICOKOMOCTABNEHHOMO npeacTasutens baHka Kopeu. PaHee
toXHOKOpelickuiA LieHTpobaHk nporHoauposan 1.6%-oe cHwkeHne BBIT B 4 kB. baHk Kopen oTkasancs
NoaTBEPAMTL COBa CBOETO MPEeACTaBUTENS, CkadaB, YTO NpeaBapuTenbHble OuLManbHble faHHbIE O
BBI cTpaHbl nosiBaTCs 22 siHBaps. HanomMHuM, 4To B npowwnyto natHuuy LieHTpobaHk cHuaun 6a3oByto
NPOLEHTHY0 CTaBky Ha 50 6.n. 4O PEKOpPAHO HW3KOTO YPOBHA B 2.5% rogoBbIX, Npeaynpeaus, YTo
9KOHOMMWKA NepexuBaeT Cnaj M3-3a ocnabneHust cnpoca kak B CTpaHe, Tak U Ha MUPOBbLIX PbIHKaX.
MpasutenscTeo KxHoi Kopen nporHosupyeT 3%-bli pOCT 3KOHOMWKW B 3TOM TFOAY, HO aHamnuTUKK
npecKkasbIBaKT cnaf BnnoTh 0 3% Brepsble 3a 11 ner.
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Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 12 no 16 suBapsa 2009 T.

m/m Mpeabiaywee
[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE
12.01.2009
13.01.2009
16.30 CLA LI sy BHeLwHeToproBbIi 6anaHe m/m Hos6pb 2008
TOProBmu
22.00 CLWA Muwcrepcreo 'ocypaapcTBeHHbIN GropkeT m/m  [ekabpb 2008 - - -$ 164 mnpg.
(huHaHCcoB
14.01.2009
13.00 EBpo3oHa Egpocrart e m/m Hos6pb 2008
NpON3BOACTBO
16.30 CLWA Mutwcrepcreo PosHuyHble Npogaxm m/m  [ekabpb 2008
TOProBmu
16.30 CLA MuHucTepcTBo TpyAa  [IMHamuka MMNOPTHBIX LieH m/m  [ekabpb 2008
MununcTepcteo
18.00 CLWA 3anacbl TOBApOB Ha cknagax ~ m/m Hos6pb 2008
TOProBmnu

15.01.2009

OKoHYaTenbHbIe AaHHbIE 06
13.00 EBpo3oHa Egpocrart V3MEHEHUN m/m  [ekabpb 2008
noTpeGuUTENbCKUX LieH

1545  Esposona ELB YpoBeHb NPOLEHTHbIX

CTaBOK
16.30 CLA MuHucTepcTBO Tpyaa et L . m/m  [ekabpb 2008
nponsBoauTeneit
MepBuYHble 3asBKN Ha 04.01.2009 -
1630 ClUA Mukwcrepcteo Tpyna nocobue no 6e3pabotuue whw 10.01.2009
®epnepanbHblit VIHAEeKc Npou3BoACTBEHHOI
16.30 CLA pe3epeHbli 6aHk Hbio-  akTvBHOCTH Empire m/m AnBapb 2008
Vopka Manufacturing
enepantHbit VIHAeKc npon3BoACTBEHHON
18.00 CLWA pe3epBHbIi GaHk A P A m/m AxBapb 2008
aKTUBHOCTY B OKpyre
dunagensdun

16.01.2009

[nHamuka noTpebuTenbekmx

16.30 CLA MuHucTepcTBo Tpyaa m/m  [ekabpb 2008

LieH
MununcTepcteo Obwem nokynok
17.00 CLWA HepeaugeHTamm m/m Hos6pb 2008
(huHaHcoB
aMepuKaHCK1X akT1BOB
1715  CUA oPC e mim  [lexa6ps 2008
NpON3BOACTBO
lpenBapuTensHoe
18.00 CLUA MuyuraHckuin 3HaveHue UHfiekca osepis mim SiHBaps 2008
YHUBEpCUTET notpebuTenein k 3KOHOMMKe
CLLA
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[ara

Bpems

Db NyONUKauuin Mak

CtpaHa

OpraHusaums

03KOHOMMWYECKOW CTaTUCTMKMN Ha ne

CobbiTne
yly

m/m

Mepuog

Pakr

noa ¢ 05 no 09 siHBa

MporHos

Mpeabiaywee
3HayeHue

05.01.2009
18.00
06.01.2009

CLUA

MuHucTepcTBO
TOProBnu

Pacxopbl Ha CTpoNTENLCTBO m/m

Hos6pb 2008

-0.6%

-1.2%

-1.2%

WHpeke MEHELXEePOB Nno

12.00 EBpo3oHa Egpocrart CHabxeHuio ans cdepbl m/m  [ekabpb 2008 42.1n. 42 n. 42 n.
yenyr
12.00 EBpo3oHa Espocrar CocrasHoit uHpeke m/m  [lekabpb 2008 38.2m. 38.3nm. 38.3nm.
MEHEKEPOB N0 CHAGXeHUO
13.00 EBpo3oHa Egpocrart E:Ee'(c e e yly [exabpb 2008 1.6% 1.8% 2.1%
18.00 CLUA VIKCTWTYT ynpaBnerus  HenponasoAcTaeHHI mm  [exabp> 2008  40.61. 36.81. 37.3n.
noctaekamm VHOEeKC
18.00 CLLA M”:OV";?B‘LCJBO lpon3BoACTBEHHbIE 3aKasbl m/m Hos6pb 2008 -4.6% -2.2% -5.1%
MHHCTEDCTBO WHpexe noanucaHHbIx
18.00 CLLA 10 roaﬁm [I0rOBOPOB O NPOfaKax Ha m/m Hos6pb 2008 -4% -1% -0.7%
P PbIHKE XWUMbst
07.01.2009
13.00 EBpo3oHa EBpocrart AL . m/m Hos6pb 2008 -1.9% -0.9% -0.8%
npou3soauTenen
1300  Esposora Espocrar Vikpercuen mm  Hosbps 2008  3.3% 4.5% 6.3%
npou3BoauTeneit
16.15 CLUA ADP/Macroeconomic  Konnectso coaniakHbix mim  [lexa6ps 2008 -693 515 T01C, 250 TiC,
Advisors paboumx mect ThIC.
08.01.2009
13.00 EBpo3oHa Espocrart YpoBeHb 6e3paboTuLibl m/m Hos6pb 2008 7.8% 7.8% 7.7%
13.00 EBpo3oHa EBpocrar Mpupoct BBMN a/q 3Q 2008 -0.2% -0.2% -0.2%
13.00 EBpo3oHa Egpocrart MpupocT BBIM yly 3Q 2008 0.6% 0.6% 0.6%
13.00 EBpo3oHa Egpocrar Vikpexc HacTpoewnit 8 m/m  [ekabpb 2008 67.1n. 72n. 74.9n.
3KOHOMMKE
13.00 EBpo3oHa EBpocrart e e e o m/m  [ekabpb 2008  -3.17 1. -2.81. -2.14n.
[EnoBbIX Kpyrax
13.00 EBpo3oHa Egpocrar Vikeic posepus 8 m/m  [ekabpb 2008 -33n. -30 n. -25n.
MPOMBbILLNEHHOCTH
13.00 EBpo3oHa EBpocrart y:ﬁ;m ROBEpYA B CEKTOpE m/m  [ekabpb 2008 -17n. -13n. -12 n.
13.00 EBpo3oHa Espocrar Viknexc RoBepuA m/m  [lexabpb 2008 -30m. -26 . -25n.
notpebuteneit
lMepBuyHbIe 3asiBKM Ha 28.12.2008 - 467
16.30 CLA MuHucTepcTBo Tpyaa nocobite no Be3padoThLLe wiw 03.01.2009 he. 555 ThIC. 492 ThiC.
2200  ClA Motpebutenccioe mim  Hos6ps2008 10 Slwnpn  -$3.5mnpa.
KpeauToBaHue MIpA
09.01.2009
13.00 EBpo3oHa Egpocrart PosHuyHble npogaxm m/m Hos6pb 2008 0.6% -0.1% -0.8%
13.00 EBpo3oHa EBpocrar Po3HnyHble npogaxm yly Hos6pb 2008 -1.5% -1.6% -2.1%
KonnyectBo HoBbIX pabounx 504
16.30 CLA MwHucTepCTBO TPYAa  MECT, CO3MaHHbIX BHE m/m  [ekabpb 2008 hiC -500 ThIC. -533 ThIC.
CENbCKOro X03ancTaa ’
16.30 CLLA MuHucTepcTBO Tpyaa  YposeHb 6e3paboTuupl m/m  [ekabpb 2008 7.2% % 6.7%
1630  CLA Mutuctepcrao Paspeletis Ha mm  Hosbps2008  -11.8%  -3.8% -15.7%
TOproBnu CTPOUTENBCTBO
1800  CLA Mutucrepcreo Onosbie 3anace! mim  Hosbps 2008  -0.6% -0.8% -1.1%

TOProsnu
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Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuuynonHas Komnanus «®aitHeHwWwn bpumk» Ha 0cHOBE MHGOpMaLK, MOMyYeHHOI 13 OuLManbHbIX
06LLLeA0CTYMHbIX MCTOYHUKOB. B HAAEXKHOCTU U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCreaoBaHUi, HanpaBneHHbIX Ha BbisBReHNe hakToB HENoMHOTbI
1 He[OCTOBEPHOCTW YKa3aHHOM WH(OPMaLMK, He NPOBOAMNOCH. AHANMUTMYECKME BbLIBOABI M 3aKMIOYEHUS, NPEACTABNEHHbIE B HACTOSALIEM [OKYMEHTE, SBMSIOTCA MHEHUeM
cneupanuctoB OO0 VHBecTUUMOHHas Komnanus «PaitHeHwWwn bpumk». Hukakas nHchopmaLns 1 HUKakoe MHeHue, BblpaXeHHOe B JaHHOM AOKYMEHTe, He SBNATCA pekoMeHaaLmen no
MOKyMKe Wnu NpoAaxe LieHHbIX Bymar, WHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLYOHOB, (HbIOYEPCOB UMM LieHHbIX Bymar, MPou3BOAHbIX OT 3TUX aKTUBOB (4EpPUBATUBOB), He SBMSETCS
ochepToN Nt NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNSATL UHbIE BNOXEHUA KanuTana.

[laHHoe aHanuUTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTuin i obelyannii byayLieit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK, Nexallieil B 0CHOBe HaCTOSILLEro AOKYMEHTa, U 3a NOCNeACTBIS PeLUeHNi, MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

Heobxoanmo npuHMMaTh BO BHMMaHWe, YTO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI, €CI TaKoBOW UMeeT
MeCTO, MOXET BapbupoBaThbCs, @ CTOUMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS MIK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBbIX BamioT
MOXeT OKa3aTb HebnaronpusiTHoe BRMSHWE Ha Kypc, CTOMMOCTb W [JOXOHOCTb OMpeAeneHHoN LieHHOW BGymarn u WHOro (MHaHCOBOTO WHCTPYMEHTA, YNOMSHYTbIX B HACTOSILIEM
NOKyMEHTe.

Hvkakas wHdopmaLus, kacalowascs HanoroobnoxeHUs, U3NoxXeHHas B HACTOsLeM AOKYMEHTe, He SBMSETCS KOHCYNbTMPOBAaHWEM MO BOMPOCAM HaNMOrooBnoXeHus.
Hawa KomnaHus HacTosiTenbHO pekomeHayeT WHBECTOpaMm 0BpalyaTthCst 3a KOHCYMbTaLMsIMM K HE3aBUCUMbIM — crieuuanuctam B obnactu HanorooBnoXeHus, kotopbiMu 6yayT
Y4nTbIBATECS 0COBbIe 0BCTOATENBCTBA KaXAOM KOHKPETHOM CUTYaLnu.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoaUT CTPOrYI0 BHYTPEHHIOK NOMUTUKY, HanpaBMeHHyo Ha NpeAoTBpaLyeHue Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IMKTOB NHTEPECOB KOMMaHUM U MHBECTOPOB, a Takoke NpefoTBPaLLeHe YLLIEMNEHNS NHTEPECOB MHBECTOPOB.

[ina nonydyeHus [ONOMHUTENbHON WHCOPMALWM O LieHHbIX Oymarax, YNOMSHYTbIX B HacTosilleMm uccriefoBaHuM, Heobxoaumo obpatutbes B OO0 WHBecTumMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpouaBoauTh, KonupoBaTb, LMTUPOBATL. a Takke AenaTb BbIAEPKKA M3 HacTosLero JokymMeHTa 6e3 npeaBapuTenbHOro nuceMeHHoro cornacus OO0 VHBecTULMOHHas
Komnanus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBectuumonHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources, which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation, an offer or an invitation to make an
offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of |IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA Rules).

Copyright ©, IC Financial Bridge, 2008
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OHepreTyka, cTpaTerus

serov@finbridge.ru
Ten. (495) 956-68-85 0ob. 217

LWkpen Onbra MakpoakoHOMMKa, HAHCOBbIE PbIHKK, HaHKK, CTpaTerus
shkred@finbridge.ru
Ten. (495) 956-68-85 [06. 220
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galanin@finbridge.ru

Ten. (495) 956-68-85 nob. 264
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dma@finbridge.ru
Ten. (495) 956-68-85 1o6. 247
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lea@finbridge.ru
Ten. (495) 956-68-85 106. 232
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]
AwmenuH AHpgpen HavanbHuK KNMEHTCKOro AenaptameHTa

amelin@finbridge.ru
Ten. (495) 956-68-85 nob. 226

Oywek AnekcaHgp 3am. HavarnbHuka KIMeHTCKOro fenapTameHTa
dushek@finbridge.ru
Ten. (495) 956-68-85 nob. 216

CokonoBckas EkatepuHa MaBHbIA cneymanuct
e.sokolskaya@finbridge.ru
Ten. (495) 956-68-85 [06. 228
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eldar@finbridge.ru
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filatovich@finbridge.ru
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