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ONMNMA

MEBECTHLRAOHMHLN ©aPsas,

O030p ppIHKa ¥ IPOTHO3

B BOCKpeceHbe B CaMOM Hauasne Topros ronybble GuLKK 3aMeTHO NoAopoXanu. Bbin NMMKBMAMPOBAH pa3pbiB
Mexay KOTMpoBKaMu Ha MMBB v ueHamm poccuickux 6Gymar Ha 3anagHbiXx (OHAOBbLIX MowanKkax,
obpas3oBaBLUMACA OTYACTM M3-3a@ pocTa LeH poccuickux AP, oTyactn — ns-3a ocnabnenus pybnsa Kk gonnapy
CLIA. B TeuyeHue 6onbluel 4YacCTU TOProBOM CECCUM CUMbHbIX ABWMDKEHWI Ha pblHKE He Habnwaanochb.
Hepe3naeHTbl B35/IM 3aKOHHbIM BbIXOAHOM, POCCUNCKME Tpenaepbl, BEPHYBLIMCb C HOBOMOAHMUX KaHWKYN, He
0BOHapY>XWUnu1 SIBHbIX CUTHANIOB K BOCCTAHOB/IEHMKO BOCXOASILLEro TPeHAA Ha pPblHKE — M3MEHEHUs! MO MUPOBbLIM
(OHAOBbLIM MHAEKCAM M LeHaM Ha HedTb 3a MepByl HeAestd HOBOro roga 6buiM HE CIMLWIKOM CWUIbHbIMMU,
yTo6bI CTaTb MOBOAOM K nepecMmoTpy noptdenei. B utore akumm HJIMK (NLMK) Ha MMBB nomopoxanu Ha
17.6%, MTC (MTSS) - Ha 7.5%, MMK (mAGN) - Ha 7.1%, Ypankanusa (URKA) - Ha 6.6%, Nlykorna (LKOH)
- Ha 5.3%, Ceepctanu (CHMF) - Ha 3.5%, Masnpoma (GAZP) - Ha 3.3%, ®CK ESC (FEES) - Ha 3.2%,
Fasnpom HedTn (SIBN) n PocHedTn (ROSN) - Ha 3.0%. Mexay Tem CypryTtHedTeras (SNG) notepsan 4.0%,
HopHukenb (GMKN) - 2.6%.

Bo BTOpOM 3wenoHe Habnwaanocb pasHoHanpasseHHoe ABmxeHune ueH. TIK-9 (TGKI) Ha MMBB nogopoxana
Ha 9.1%, Kyb6aHbaHepro (KUBE) - Ha 9.5%. TeMm BpeMeHeM OO6bIKHOBEHHble akumu BuMM-Bunnb-AdaHHa
(WBDF) nogewesenu Ha 11.9%, MITC (MGTS) - Ha 7.2%.

Mo asmatckmm GOHAOBLIM MHAEKCAM HabnwaaeTcs CcHuxXeHue., ®btoyepcbl Ha doHaoBble MHAeKkcbl CLUA
TOPrytTCS HEMHOMO HUXXE YPOBHEN 3aKpbITUs, 3aUKCMPOBAHHbIX B MSTHULY.

Cerognsi BO3M0:KHO HEKOTOpOe CHH:KEHHUE MOJ JeiicTBHeM BHeIIHUX (aKTOPOB — HACTPOM
HHBECTOPOB, CY/fl M0 XapaKTepy TOProB HA a3MATCKUX (POHIOBBIX ILUIOMIATKAX, OCTAETCSI
cKopee MecCUMHCTHYHBIM. MesKIy TeM CHTHAJIOB K CHJIbHBIM IBH:KEHHUSIM HA PbIHKE MOKAa
He Ha0J11I01aeTc.
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As1excesi bbICTPOB, 3aM. reHEDA/IbHOMO AUPEKTOPA
AHanmudeckoe yripasseHme 1o "OJ/IMA"

HayvaneHuk yripasaeHns: Bragummp fetvrmnd, CFA
AHammTku:
AHTOH Crapues [PbiHOK akymi], VBaH PyburHos [3nekTposHepreTuka], Tavimyp CemerHos [Metasibi]




AHanunTunyeckoe ynpasneHiume U® "OJIMA" © 2009

HacTosiwas uHdopMauus He HeceT HUKaKUX peKoMeHZaLMA OTHOCUTENIbHO MOKYMKU WAW MPOoAaXW UeHHbIX 6ymar,
cocTaBfieHa Ha OCHoBe ny6/AWYHbIX WCTOYHWMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a [AOCTOBEPHOCTb
npenoctaB/feHHON MHdopMaunm komnanmsa "OJIMA" oTBeTCTBEHHOCTM He HeceT. Komnanus "OJIMA" He npuHuMaeT
Kakon-nnbo OTBETCTBEHHOCTM B OTHOWeEHUM Y6bITKOB W yuepba nwboro poaa, MOSyYEHHbIX Ha OCHOBaHUU
NCMNONIb30BaHUA MHGpOpMaLMmM, coaepxallenca B HacToswem ob3ope.



