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Poccuiickuii pbIHOK aKIUKA TIOCJE JOJTHUX KAaHUKYJI OYAET CEroJHs OTHITPhIBATh CHUTYAIIHIO,
CIIOKHBIIIYIOCS. Ha MUPOBBIX (DOHIOBBIX IUIOMAAKAX. [IpM 3TOM CTOUT y4ecTh, UTO HAIM 3arpaHUYHBIC
KOJUIETH CETOAHSI Ha BBIXOJHOM. [lepCreKTHBHO, HAYaBIIYIOCS HEJENI0, KOTJa OCHOBHBIE WHJIEKCHI
OOJIBIIMHCTBA PHIHKOB COBEPIIWIN PBIBOK BBEPX, PHIHKM 3aKOHYMIU HE MEHEE MOIIHBIM OTKATOM K
YpOBHSIM KOHIIa JieKaOps mpouuioro roja. [locnennuil 1eHs TOProB NpoueAnel Heleinu CTajl OJJTHUM U3
TeX THEH, Korja akIuu MoTepsuin B Bece. EBporelickue (OHIOBBIC TUIOMIAIKA B TSTHHUIY CHU3HIIUCH.
[IpyunHOl mMageHWsT OCTAlOTCS HEraTUBHbBIE MPOTHO3bI OTHOCUTENBHO OMIKAaWIIMX TEepCIEeKTHUB
0aHKOBCKUX U Apyrux cTpykryp. K Tomy ke HM Bce IUTaHBI MOJAEPKKH OaHKOB MOAJIEPKUBAIOTCS
WHBECTOpPAaMH, B YaCTHOCTH TMpPaBUTEIbCTBO ['epmanmu omobpuio twiaH cracenus Commerzbank,
cornmacHo kotopomy BiacTu CIIIA monmyyaT B HeM 4acThb OCHOBHOTO MaKeTa, YTO YCUJIWJIO MPOJAXH
akuuid. [Ipomomkaer OynopaxuTh UHBECTOPOB aMEpUKaHCKasl cTtaTHcThka. CHTyalus Ha pbIHKE Tpyna
OCTaeTCsl KpailHe TsOKENIOoH, 4Hciio 3aHiAThiX B dKoHOMHKe CIIA 6e3 ydera CenbCKOXO3SIHCTBEHHOTO
CeKTOpa JOCTUTAET PYyOeXkH CTaphlX MAKCHUMYMOB, KOTOpPbIE HMEId MECTO B HENErKHUe TOABI IS
aMEpPUKaHCKON YKOHOMMKH.

AMepHKaHCKHe OWpPKHM TakKKe HE CMOTJU YCTOATH Mepeld CTONbh CIA0BIMH CTaTUCTUYCCKUMH
JAaHHBIMU C PBIHKA TPYyJa, KOTOpble HAaBOJAT WHBECTOPOB HA MBICIb, YTO KPHU3UC MOXKET 3aTSHYTHCS.
JIONIOJTHHUTEIBHBIM YIapOM IO CUTYallMU Ha PhIHKE TpyAa crayno coolbiieHue ot Boeingo cokpanieHuun
nopsaaka (% cBouX COTPYAHHMKOB. /{7 (MHAHCOBBIX HMHCTUTYTOB HENPHUSATHBIM H3BECTHEM, CTajia
HOBOCTh O ToM, uto Citigroup INC.MoXxeT mpojath OAWH W3 CBOMX YCIEIIHBIX aKTHBOB OpOKEpCKOE
noapasaenenne Smith Barneybanky Morgan StanleyB muHyce 3aBepinniy I¢Hb aKIIUH SHEPTETHKOB,
KOTOpbIE OTMpaBWINCh Bciaenx 3a HedThio. [loBogoM ouepeqHoro majgeHWs craiau  cialble
MaKpO3KOHOMHUYECKHE JlaHHBbIe, CUTHaIu3upyomue o0 yxyameHun skoHomuku CIIA, uto moxer
OTPa3UTHLCS HA COKPAIICHUH CIIPOCA CO CTOPOHBI OJTHOTO U3 TJIABHBIX MOTPEOUTENCH.

CeroJiHsi OTKPBITHE POCCHUICKOM IUIOMIAAKH, MO BCEH BUAMMOCTH, O3HAMEHYETCA IOJIbEMOM
BBEpX, 4YeMy OyzieT criocoOCTBOBATH MOJPOCIIAs 3a BHIXOAHBIE HEPTH, a Takke ADR poccuiickux akIiuid.
AKTHUBHBIX JEUCTBUA B OTCYTCTBHUHM TJIABHBIX MIPOKOB JKJIaTh HE MPHUXOAUTHCSA, MOITOMY MOKHO
MPENoI0KHUTh, uTo uHAeKC MMBB Oynet Haxoautscs B kopunope 613 — 630.
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Janneie ananutryeckue Marepuaisl UOK "Erporpun” MoryT ObITh HCITOJIb30BaHbI TOJBKO B HH(OOPMAIIHOHHBIX

nensx. Kommanust He Hec€T OTBETCTBEHHOCTH 32 TPSAMBIC WJIH KOCBEHHBIE YOBITKH OT UCTIOJIb30BAHUS JaHHBIX
MaTepHasoB.
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