§ EXXEQHEBHbIA O630P
coamna 31.12.2008

KoMMNDAHMWA

v WHTepdakc - LieHa npogaxm y3bekckoro rasa "lasnpomy" ¢ HOBOrO roga coCTaBuUT
$305 3a Thicauy kyGomeTpoB, coobimn "MHTepdakcy" UCTouHMK B pykoBoacTee HXK
"Y36ekHedreras". B nepeom nonyroguu TekyLlero roga Y3bekuctaH npogasan
"T'a3npomy" ra3 no $130 3a Tbic. KyGOMETpPOB, CO BTOPOrO MONYrofus LieHa BbIpocna
po $160 3a 1 Tbic. ky6omeTpoB.

v WHTepdakc-Al'M - Buepa npegcenatents npaeneHus "asnpoma” Anekcei
Munnep B achupe TenekaHana "Bectn" B ouepeaHoit pa3 NnoATBEPAMI, YTO ECAIN He
OymeT 3aKntoyeH KOHTPaKT Ha NOCTaBKyY ra3a C YKpauHCKOI CTOPOHOM, poccuiickast
komnaHus yxe ¢ 1 aHBaps 2009 roaa NpekpaTUT NOCTaBKW rasa Ha YKpauHy.

HedTb M ras

v/ Ta3snpom onybnukoBan puHaHCOBYH OTHETHOCTb 3a NEPBOE MONYroaue n
BTopoii keaptan 2008 roga no MC®O (cTp.3)

Hedrexumus, xummusa n HepTenepepaboTka

v/ Tpownu cobpaHus akumoHepos npeanpusTuin bawwkupckoro TIKa (cTp.4)

CrpaHa Bpems MCK CobblITne MporHo3
GBR 13:30  WHpekc posepus notpebutenei
USA 15:.00  MHpekc pedmHaHcMpoBaHuS
USA 16:30  3asBkyM Ha nocobue no Geapabotuue 580 Thic. [
USA 18:35  3anacbl HechTu 1 HedpTENPOZYKTOB
USA 20:00  3anacbl NpupogHoro ras

DJIA
DAX
FTSE
NIKKEI
MSCI EM
PTC

Conup - MHBect

3Hau., n.
8668,39
4810,20
4392,68
8859,56

565,78
625,42

®oHA AONTOCPOYHBIX MHBECTULIAN

Conup

Cornug - VHTepBarnbHblit
Conmng-WHpexc MMBB

700

Wam., %
2,17
2,24
1,70
1,28
1,49
2,71

4> rF rp

Mam. ¢ Hay. T., %

3Hau.,py6.
104,59 ¥ -0,89
1185,39 & 0,10

26,11
52885,71 & 0,03

-33,54
-39,49
-31,54
-39,70
-54,59
-72,70

Uam., %

0,00

680
660
640
620
600
580

3HaueHne nHoekca PTC

O6bem TOpros, MiH

LIb P® ponnapa (cerogHsi)
Kypc espo/monnap, $

Brent
Urals
WTI

Poccus - 30
Poccus - 28

Antomunmii (LME)
3onoto (LME)
Megpb (LME)
Hukenb(LME)
Mannagwit (LME)
MnatvHa (LME)

3Hay.,$/6appenb

3Hau., pyb.

n

29,3804 &
14083 ¥

37,90 ¥

36,24 ¥

39,03 ¥

Cnpoc,% Mpean.,%  W3m.ueHbl
87,75 88,10 & 0,10
120,63 121,13 & 3,73

Llena 3akp.,$

1495,00 v

873,70 v

2915,00 o

10710,00 o

185,25 ¥

917,00 ¥

3v., % Mam.c
HIL., %

051 19,69
0,09 -359

Wam., %
-0,52
-1,97
-2,47

[oxoaH., %
9,75
10,23

Wam., %
-1,06
-0,75
0,34
10,41
-1,46
-0,11

* NS antoMUHKS, HUKENs, MeAu LeHbl yKka3aHbl B
[Jonnapax 3a TOHHY, OCT. B fofinapax 3a yHUMo
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KO MNDAHMWAA
P LleHa3akp Ha Kopuaop [MepeoLieH/HenooLeH B% OTHOCUTENBHO e ST
PR (e HwxH.rpannua CnplLleH* BepxH.rpannua CnplLier*™
HopHukenb 2005 6611- 7345 230% 266% KPUTMYECKN HeAoOLieHeH
nyKown 948 1672- 1845 76% 95% KPUTMYECKM HeAI0OLIEHEH
CypryTHederas 16,55 29- 31 74% 90% KPUTUYECKN HeJO0OLIeHeH
MTC 110,5 489- 535 343% 384% KPUTUYECKN HeJ00LIeHEH
FA3IMPOM 108,6 172- 188 58% 73% KPUTMYECKN HeA0OLIeHEH

* MONOXUTENnbHOE 3Ha4YeHne roBOpUT O CTeNneHn HeaAOOUEeHEeHHOCTU aKUUM OTHOCUTENbHO HWXKHEN rpaHuubl
Kopuaopa cnpaBe.anBoﬁ CTOUMOCTMU. OTpVILl,aTeanOE 3Ha4YeHue roBopuT o cTeneHn nepeoueHeHHOCTn
aKUuMA OTHOCUTENbHO HUXHEWN rpaHumubl Kopuaopa.

** NONoOXuUTenbHOEe 3HaYeHNe roBOPUT O CTENEHU HeA0OLLEHEHHOCTHN aKLMil OTHOCUTENLHO BepXHen
rpaHuLbl Kopuaopa cnpaBeanvBoil cToumocTu. OTpuuaTenbHoe 3HaYeHue roBOPUT O CTENEHU
nepeoLeHeHHOCTM aKLMii OTHOCUTENbHO BepXHel rpaHuLbl Kopuaopa.
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la3npom ony6nukoean
¢huHaHCo8YH OmYemHoCcMb 3a
nepeoe nonyzodue u emopoli
keapman 2008 20da no MC®0

B enom npogemMoHCTpUpoBaHHble KOMMaHWE pe3ynbTaThl Okasanmchb NyYLle HalMX OXUAAHWIA U KOHCEHCYC —
nporHo3a pbiHka. Tak, uucTast npubbink Masnpoma Bo 2 kB. 2008 roga Bbipocna noyTH B Tpu pasa (Ha 192%) no
CpaBHEHMIO C aHanornyHbIM nepuogom 2007 roga - Ao 300,318 mnpa. pyénei unu $12,7 mnpg. (Mbl NporHoavpoBani
236 mnpg.). OcHOBHOE pacxoxaeHe CBA3aHO C boree BbICOKMMM 3HAYEHUSAIMU «ByMaKHOIA» NpuBbINK, B YACTHOCTU MO
cTaTbe «Npubbinb OT U3MEHEHWS CPaBEANVBOI CTOMMOCTH OMNLMOHA Ha NOKYNKy» B pa3mepe 45,88 mnpa. py6.
CymMmapHbIii (oMHAHCOBbIV pe3ynbTaT KOMNaHUu (C y4eToM «ByMaxHoit» Npubbinu) 3a nepBoe Nomnyroaue coctasun
$24 Mnpg., ckoppekTUpoBaHHbIi - $22,7 Mnpa.

Bbipyuka komnanum 3a 2 k8. 2008 roga yBenuumnach no CpaBHEHMIO C aHANOrMYHbIM NEPUOZOM NPOLLIIOro roAa Ha
58% 1 coctasuna 840,252 mnpa. py6nei unu $35,6 Mnpg. (Mbl nporHoauposanu 784,5 Mnpa. pyo.). Beero 3a 1
nonyroaue 2008 roga komnaHus sapaGotana npumepHo $72,8 mnpa. OcHoBHbIE ApaiiBepbl POcTa — 3TO YBENNYeHe
LieH Ha Np1poaHbIi ras (Ans PO no cpaBHEHMIO ¢ aHanorMuHbIM Neprogam npotunoro roga ¢ $55 Ao $70 3a Tbic. Ky6.
M (B pearnbHbix LeHax), ans ctpad CHI v Bantum co $110 ao $150 3a Thic. ky6. M., ans Esponbl — ¢ $257 go $366 3a
ThIC. Ky6.M., K koHLy 2009 rofja Mbl OXMZaeM CHIKEHWS LIEH Ha ra3 Ans eBponeickux notpebuteneil 1o ypoBHst
npumepHo $190 3a Thic. ky6.M). Takke crieflyeT OTMETUTb YBENUYeHUe NOCTaBOK rasa B EBpony — ¢ 80 o 100 Mnpa.
Ky6.M., a Takke POCT BbIpy4K/ OT Npofaxm HedhTu 1 korgeHcaTa (¢ $3 mnpa. go $5,7 mnpg.).

CKOppeKTV1POBaHHbIN NoKa3aTenb YNACTOoI peHTabensHocTH Masnpoma Bo 2 kB.08 coctasun npumepHo 30% (3a 1
nonyrogue — 31%) , 4TO CONOCTaBMMO C aHanoruuHbIMK nokasatensmn HOBATOKa (33%), y 6onblmHCTBa
POCCUIACKIX HETSHBIX KOMMaHUA JaHHbIA NoKa3aTenb Haxoauncs Ha ypoeHe Huke 20%.

Mokasatens EBITDA Bo 2 kB.'08 Bbipoc Ha 113% Ao 394,331 Mnpa. pybneii ($16,7 Mnpa.), Mbl NporHo3upoBanu —
352,1 mnpg. pyb.

W3 apyrux nHaHCOBbIX NoKasaTenei OTMETIM COKpaLLeHue YHUCTOro fonra NpuMepHo Ha 32% ¢ $52 mnpg. Ha
Hayano roga Ao $35,4 Mnpa. Ha 30.06.08. MpuuMHbI YMEHbLLEHUS 3HAYEHUS JaHHOTO NoKa3aTens 3aKYaloTes, B
OCHOBHOM, B CYLLECTBEHHOM CHIKEHWUM JONTOCPOYHbIX M KPATKOCPOYHbIX KDEAUTOB 1 3aMOB BCeACTBIE
AekoHconuaauum MasnpombaHka.

BcrencTsue Toro, YTo akTyanbHOCTb (MHAHCOBOM 0TYeTHOCTH 3a 2 kB. 2008 roaa B HacTosLLee BpeMS SBseTCS
HEBBICOKOIA, TO Mbl COXPaHsIEM BCE LIEHbI 1 peKOMeHAaLMM No akumsm koMnanum (6onee nogpobHo cm. Outlook 2009).
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MNpownu cobpaHus akyuoHepos

Kak coobuaet NHTepdakc — AHW, akumoHeps! wectn komnanui TOK bawkupum - OAO "BawHedTs", OAO

npednpusmuii 6awkupckozo TAKa "Ydumckmii HedbTenepepabaTbiBatomin 3asoa”, OAO "Hoso-Ydumckuin HedhTenepepabarbiBatoLumii 3aBog”

("Hoeoitn"), OAO "Ydparedptexum", OAO "YdhaopremnTes" n OAO "balukupHedTenpogykT” - Ha cobpaHmsix BO BTOPHUK
ono6punu BoiNnaTsl avBMAeHAOB 3a 9 mecsiieB 2008 roaa. Kak cooblumn koppecnoHaeHT "MHTepdakca”,
MpUCYTCTBOBABLLWIA HA COBPaHMSAX, aKLMOHEPbI TaKKe NPUHSNN U3MEHEHNS B PSS KOPNOpaTUBHbIX AOKYMEHTOB. PaHee
COBET AnpekTopoB "baluHedTn" pekoMeHaoBan auBMaeHab! B pa3mepe 34,18 pybns Ha 06bIKHOBEHHYO 1
NPUBMNErMPOBaHHYI0 aKLWK (B LEENOM BbIMMAThl KOMNAHUKM MOTYT COCTaBUTL NOYTU 7 MNpA. pybnei). "Ydumekui
HedbTenepepabaTbiBatoLmi 3aBoa" - 2,66 pybns Ha oba Tuna akumii (1,647 mnpa. pybneir), "Hoso-Ydumckmii
HedbTenepepabaTbiBatoLmi 3aBoa" - 2 pyons (1,747 mnpa. pybneit), "YaHnedtexum" - 8,69 pybns (2,951 mnpg.
pybnei), "YdaoprcuHtes" - 1,77 pybns (4yTb MeHblue 200 MaH. pybnei), "bawkvpHedTenpogykt" - 47,75 pybns
(okono 700 mnH. pybneit). OBLmit pasmep BbINNAT BCEX LUECTU NPeANPUATUA NPeBbICUT pekopaHble 14,2 Mnpa
pybneit. PaHee pekopaHbiMuM 6Gbinu BbinnaTsl koMnanui bawTOKa 3a 2007 rog - Toraa NpeanpuUsiTus orpaHUumMIuCh
BbINMATON NPOMEXYTOYHbIX AMBMAEHAOB 3a | nonyrogve B o6beme 10 Mnpa. pybneii.

Mpeacenarteny coBeTOB ANPeKTOPoB kKoMnaHui BalwTOKa, oTBeyas Ha BONPOCHI MUHOPUTAPHBIX aKLMOHEPOB N0
MOBOZY U3MEHEHWUA B YCTaBaXx W JPYruX BHYTPEHHUX AOKYMeHTaX, 0ObSACHSNM M3MEHEHUS TeM, 4TO TakuM o6pa3om
AOKYMEHTbI MPUBOASATCS B COOTBETCTBUE C AENCTBYIOLNM 3aKOHOAATENbCTBOM. CaMbIM rMaBHbIM U3MEHEHNEM B
yCTaBax CTano pacluupeHue (yHKLMA COBETOB ANPEKTOPOB. B yacTHOCTH, Tenepb B COBETE AMPEKTOPOB MOSIBUTCS S,
HOBbIX KOMUTETOB, BYAYT pacluMpeHsbl PYHKLMN COBETA MO YTBEPKAEHMIO CAENOK, OfOOPEHMI0 MHBECTULIMOHHBIX
nporpamm 1 T. A. 3HaunTENbHOE paclumpenmne yHKLWIA COBETa AMPEKTOPOB MO Ay NapaMeTpoB NPOM3OLLIO, B TOM
ymcrne, 3a CHeT CyXeHUs NOMHOMOYNI reHepanbHOro AupekTopa. B YacTHOCTU, COBET AMPEKTOPOB Tenephb MMeeT NpaBo
npesBapuTensbHo opobpsts caenky o $50 mnH B OAO "BawuHedTs", no Apyrum npeanpustusiM bawTIKa ata cymma
coctaensieT oT $10 MIH, €CnK OHa He npeBblLLaeT 25% 6anaHcoBoit cToumocTu. Ecnu cymma biwe 25% GanaHcosoit
CTOVMMOCTH, TO PELLEHNE [OMKHO MPUHUMATLCS eAMHOTNIACHO COBETOM AMPEKTOPOB. Takum obpasom, AOK "Cuctema”
nony4m1na BO3MOXHOCTb Boree akTMBHO NPUHUMATL y4acTve B paboTe 1 pasBUTUM NPeanpUATUIA, NOCKonbKy bes ee
rorioca peLLeHus no Bonpocam rnobansHoro xapaktepam npuHATL byaeT HEBO3MOXHO.

Kak paHee coobuianock MHTepdakcom, OAO "Cuctema-MHeecT", Bxoasiuee B AOK "Cuctema”, 3akmnounno
NaKeTHbIA JOrOBOp B Chepe ynpaBneHus ¢ MaxopuTapHbiMu akumoHepamu npegnpustuit TOK bawwkupum. CornacHo
BOCTUTHYTBLIM JOrOBOPEHHOCTSM, "Cuctema-MHBect" ByneT ocyLwecTBsTL (hyHKLMN €AMHONMUYHOIO UCMONHUTENBHOTO
oprata B 000 "Arugens-UHsect", 000 "WH3ep-UHeect", 000 "Ypan-Musect" n 000 "HOpiosaHb-HBecT",
KOHTponupytoLLmx npeanpusaTus bawkupckoro TOK. Kpome Toro, nakeTHbIA AOTOBOP NpeanonaraeT COBMECTHYHO
peanu3aumio npeactasutensmn AQK "Cuctema”, MaxoputapHbIM1 akLMOHEPAMM U MEHEKMEHTOM komnaHui TIK
Balukupum komnnekca Mep B 06nacTy KopnopaTueHOro ynpaenenus. Buue-npesugeHt AQK "Cuctema” Ceprent
[po3nos 3asensn "MHtepdakcy”, 4o "Cuctema” 3aMHTepecoBaHa B NprobpeTEHMU KOHTPOMBHBIX MaKETOB aKLM
npeanpusiTuia TOK Bawkupun. Mexay Tem, npembep-muHnucTp bawkupun Pauns Capbaes coobuyan, 4to pecnybnuka
He obcyxxana Bonpoc o BO3MOXHOI npogaxe unm nepegade AOK "Cuctema" akumit npegnpusituit bawTIKa. "Bonpoc
0 Nepefave unu nepenpoaaxe nakeTa akuui Hawmx HedTenepepabaTbiBatomx 3asogos OAO "Cuctema-WHBect"
paxe He obcyxaancs. Peyb ngeT TOMbKO 0 KOPNopaTMBHOM ynpaBneHu, obecneyeHny Npo3payHocTy paboTsl
NpeanpuUsITUi 1 BbIBOAE Ha MEXAyHaPOAHBIA PbIHOK UX LiEHHbIX Bymar, 4To camu Mbl PELUNTb He MOrMK'", - ckasan OH.
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COAHM O
MHEECTMLIMOHHD DHHAHCOBAR
KO MNDAHMWAA

OMUTEHT

AHK BawHedTb

AHK BawHedTb, n.

BapberaHHedhTb

["asnpom

l"asnpom (®b CaHkT-TMeTepbypr)
l'a3npom HedhTb
3ancubrasnpom

NYKoiin HK

HOBATOK

OAO HK PocHethTb

OAO THK-BP Xonguxr
PUTOK
CnaBHedTb-MernonHedTeras
CypryTHedteras
CypryTHedreras, n.
TatHedTb

TatHeTb, N.

TpaHcHedTb, n.

OMUTEHT

VpkyTCkaHepro
KamyarckaHepro
JleHaHepro

MockoBckast 06beAnHeHHas SnekTpoceTeBas KoMNaHus
MocaHepro

MPCK Bonru

MPCK CesepHoro Kaekasa
MPCK Cesepo-3anapa
MPCK Cubvpu

MPCK Ypana

MPCK LieHTpa

MPCK LienTpa 1 Mpneomkbs
OrkK-1

OrK-2

Ork-3

OrK-4

OrK-5

OrK-6

Pyclvwapo

TrK-1

TrK-10

TrK-11,

TrK-13 (Enmceiickas TTK)
TrK-14

TrK-2

TrK-4

TrK-5

TrK-6

TrK-7 (Bomxckas TrK)
TrK-8

TrK-9
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Tukep

BANE
BANEP
varn
gazp
GSPBEX
SIBN
zsgp
LKOH
NVTK
ROSN
tnbp
RITK
MFGS
SNGS
SNGSP
TATN
TATNP
TRNFP

Tukep

IRGZ
KCHE
LSNG
MSRS
MSNG
MRKV
MRKK
MRKZ
MRKS
MRKU
MRKC
MRKP
OGKA
OGKB
OGKC
OGKD
OGKE
OGKF
HYDR
TGKA
TGKJ
TGKK
TGKM
TGKN
TGKB
TGKD
TGKE
TGKF
TGKG
TGKH
TGKI

Llenesas
ueHa, $
11,15
6,26
Oto3BaHa
6,39
6,39
43
0,41
62,8
455
6,59
1,9
Oto3BaHa
54,9
1,07
0,51
4,01
2,41
2310

Llenesas
ueHa, $
0,48
0,068
0,043
0,00055
0,04123
0,0014
15,4
0,012
0,006
0,0024
0,0084
0,029
0,042
0,049
0,032
0,025
0,049
0,057
0,02
0,0003
0,45
0,00045
0,00225
0,00007
0,00024
0,00025
0,00029
0,00024
0,041
0,00025
0,00008

MoTeHLman, Lera, $
%
153,41 4,4000
127,64 2,7500
0,00 5,0000
81,02 3,5300
82,27 3,5057
86,96 2,3000
105,00 0,2000
91,46 32,8000
127,50 2,0000
75,73 3,7500
171,43 0,7000
0,00 1,7500
510,00 9,0000
94,55 0,5500
104,00 0,2500
105,64 1,9500
193,90 0,8200
755,56 270,0000
MoTeHLman, Lewa, $
%
20,00 0,4000
580,00 0,0100
-95,70 1,0000
-98,75 0,0440
9,95 0,0375
-53,33 0,0030
285,96 3,9900
531,58 0,0019
100,00 0,0030
-20,00 0,0030
-37,31 0,0134
566,67 0,0044
236,00 0,0125
394,95 0,0099
120,69 0,0145
56,25 0,0160
36,11 0,0360
418,18 0,0110
0,00 0,0200
50,00 0,0002
-88,75 4,0000
-10,00 0,0005
-16,67 0,0027
-53,33 0,0002
-46,67 0,0005
0,00 0,0003
70,59 0,0002
20,00 0,0002
272,73 0,0110
-84,38 0,0016
33,33 0,0001

. |

4

. |

Nam., $

-0,0500
-0,0694
0,1100
-1,3000
-0,0900
0,0000

-0,0500
0,0480

30,0000

Wam., $

0,0030
-0,0045
0,0009

0,0001
0,0000
0,0001
-0,0001
0,0010
-0,0005

0,0024
-0,0012

-0,0006
0,0000
0,0001

0,0006

Wam., %

41,40
-1,94
5,02
381
2,34
0,00

-8,33
23,76

12,50

Wam., %

7,32
-10,71
42,86

5,56

0,00

0,75

-1,00

741

-1,37

27,91
-5,66

68,75
-10,53
53,85

60,00

O6bem Topros, $  Yucno Kanutanusauus, $

CAenoK
748 746 918

83 094 446

100 112 430

84 238 171 157
82 993 146 067
9719 664 260
17 445173

27 898 474 764
4675911 240
39743 166 814
9825020 424
253 333 500
596 848 230

19 649 297 088
1555 803 643
4 248 446 865
101 780 865
373170 000

231658,26 3
424647,08 118

1163400,00 20

113 600,00 3

12 400,00 1

33 000,00 2

O6bem Topros, $  Yucrno
caenok

Kanutanusauus, $

1430042 310
41851 555
449 705 194
1996 990 755
1391227 590
392 871163
62 312630
172 414 662
232 355 903
262 291 457
561498 622
287 379 433
535718 315
324072 227
641 087 990
1008 779 298
1273 388 341
277 668 211
4900 281 184
578 151212
2553 122 526
123 078 655
286 468 300
203 691 841
656 280 835
478 126 394
209 143 182
242174 678
309 122 155
2479525734
391864 728

6 000,00 1

40 000,00 1

212 500,00 1
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COA VMO
MHBECTMLMOHHO - DAHARCOBAR
KO M 0O A HW A
OMUTEHT
BawwwuHpopmcessb

BawwmHdopmcsasb, n.
BonraTenekom

BonraTenekom, n.

[anbceasb

[anbcesab, n.

MrTC

OAO "Bbimnenkom”

OAO Mo6unbHble TeneCuctembl
PBK VHdbopmaLoHHble cucTembl
Poctenekom

Poctenekom, n.
CeBepo-3anagHbiii Tenekom
CeBepo-3anaaHbiit Tenekom, .
CubupbTenekom
CubupbTenekom, n.
YpancesiabuH(opm
YpancesabuHdopm, .

LleHTp Tenekom

Llentp Tenekom, n.

tOxHas TenekoM.komnaHust
tOxHas TenekoM.koMnaHus, .

OMUTEHT

Bonraiip-pom
KasaHbopreunTes, ., n.
MeTadpakc
HuxHekamckHedhTexum
HwxHekamckHedTexuMm, n.
HwxHekameKwmHa
HoBo-Ydumckmit HM3
Hogo-Ydumckuit HMN3, n, n.

OAO HK PocHehTb-AnTaitHethTepnpoayKT

OmcKwnHa

OprennTes, KasaHb
CanaBaTHedTeOpreuHTe3
CnaBHeTb-ApocnaBHedTeoprenHTes
Conombansckuit LIBK
Conombanbckuii LIBK, n.
Ypankanui

YhaHedTexum
YchaHedTexum, n.
YchaopremnTes
Ydhaopreuntes, ., n.
Ypumekuit HN3

Ycpumckuin HM3, n.

Xumnpom, Hoouebokcapck
Xumnpom, Hosouebokcapcek, .
Yepenoseukuit ASOT
FApocnaBCckuit LWMHHBINA 3aBOL,
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Tukep

BISV
BISVP
NNSI
NNSIP
ESPK
ESPKP
MGTS
VIMP
MTSS
RBC
RTKM
RTKMP
SPTL
SPTLP
ENCO
ENCOP
URSI
URSIP
ESMO
ESMOP
KUBN
KUBNP

Tukep

vitp
kzosp
mefr
NKNC
nkncp
NKSH
nunz
nunzp
alnp
omsh
Kz0S
snoz
JNOS
scbk
scbkp
URKA
UFNC
UFNCP
UFOS
UFOSP
unpz
unpzp
HIMC
HIMCP
chea
yash

Llenesas
ueHa, $
0,29
0,21
7,02
52
34
32
9
597
18,2
10,2
73
18
1,57
1,18
0,07
0,05
0,071
0,047
1,12
0,68
0,25
0,17

Llenesas
ueHa, $
Oto3BaHa
Orto3BaHa
2,1
Oto3BaHa
Oto3BaHa
Oto3BaHa
1,93
117
04
135,41
Orto3BaHa
75
1,9
Oto3BaHa
Oto3BaHa
2
5,19
2,95
Oto3BaHa
Oto3BaHa
2,56
1,7
Oto3BaHa
Oto3BaHa
Oto3BaHa
Orto3BaHa

[MoTeHyuan,

%
314,29
110,00

1153,57
845,45
486,21
300,00
-10,00

366,67
1600,00
27,22
267,35
613,64
529,33
483,33
488,24
624,49
646,03
833,33
240,00
825,93
655,56

[MoteHuuan,

%
0,00
0,00

366,67
0,00
0,00
0,00

29,53

368,00

60,00

1028,42
0,00
6,25

322,22
0,00
0,00
11,73

315,20

719,44
0,00
0,00

412,00

580,00
0,00
0,00
0,00
0,00

LeHa, $

0,0700
0,1000
0,5600
0,5500
0,5800
0,8000
10,0000

3,9000
0,6000
10,0300
0,4900
0,2200
0,1875
0,0120
0,0085
0,0098
0,0063
0,1200
0,2000
0,0270
0,0225

LleHa, $

1,5500
0,1000
0,4500
0,2000
0,1500
0,4000
1,4900
0,2500
0,2500
12,0000
0,1200
80,0000
0,4500
0,0800
0,0480
1,7900
1,2500
0,3600
2,6000
0,8500
0,5000
0,2500
0,0300
0,0250
20,0000
3,0000

v

v

v

Nam., $

-0,0300

0,0000

-0,1000
0,0200

-0,0600

-0,0007
0,0003
0,0000

Wam., $

-3,0000

-0,1100

-0,0500

Wam., %

-5,08

0,00

-2,50
3,45

-10,91

6,67
5,00
0,00

Wam., %

-20,00

5,79

-5,56

O6bem Topros, $

17 400,00

107 800,00

17 820,00

10 680,00

O6bem Topros, $

8 950,00

Yueno
caenok

Yucno
CAenok

1

Kanutanuaauus, $

49 349 240
1808 264

137 742 970
40991 702
55437 224
18701 341
558 804 400
21538 029 240
7773971938
71400 000
5108 161 203
118 987 420
193 829 995
45 066 481
139 332 261
31267 360
316 528 064
47 015 648
189 360 820
57 859 210
79933 850
20415189

Kanutanusauus, $

91619 229
11959 600
88 056 990
322 251 200
21898 375
25492 468
262 158 351
11 859 441
16 890 188
12128 688
214 213 680
1205805 315
419 694 625
18 780 463
2896 151
3802658 100
253 304 159
19970 925
175 983 626
10 766 973
234 384 577
11203 684
20 666 826
5740785
159 844 000
29238 423




. EXXEOQHEBHbIN OB30P
ool 31.12.2008

KO M 0 A H W4
OMUTEHT Tukep Llenesas MoTeHuman, LleHa, $ Mam.,$  Wam.,%  OGwbem Topros, § Yucno Kanuranusauus, $
ueHa, $ % CcAenok
ALLMHCKWIA METanmypruyeckii 3aBog, amez 0,74 362,50 0,1600 54 830 030
BepxHecanauHckoe MeTannypruyeckoe obbeanHeHne VSMO 3773 1043,33 33,0000 380474 754
BbIKCyHCKUI MeTannypriyeckuii 3aBog vsmz 2555 609,72 360,0000 ¥  -10,0000 -2,70 601 101 550
laitckmit FOK ggok 964,1 310,26 235,0000 ¥ -5,0000 -2,08 92 654 700
MK Hopunbckuit Hukenb GMKN 250 293,70 63,5000 ¥ -3,5000 -5,22 6 350,00 1 12104 861 935
Kom6uHat KOxxypanHukens unkl 2030 1930,00 100,0000 53976 330
MeTtannypriyeckuit 3aBog um. A.K.Ceposa metz 370,8 155,72 145,0000 55477 339
Mertannyprudeckuit 3asog um. A.K.Ceposa, n. metzp 151,7 102,54 74,9000 9788 531
Muxaitnockuit FOK mgok 591,5 69,00 350,0000 2492 411600
HoBonunewkuit MeTannypruyeckiit KoM6UHaT nimk 6,04 403,33 1,2000 & 0,0050 0,42 6892211 326
OAO "3neKTpoLmHK" eltz 133,38 344,60 30,0000 42129 240
OAO BaHaguit-Tyna vaty Oto3BaHa 0,00 165,0000 115 698 000
OAO MarHuToropckuit MeTannyprinieckiin komGuHaT MAGN 1,92 540,00 0,3000 3017 069 100
OAO Monumetann PMTL 9,82 124,71 43700 ¥ -0,1300 -2,89 1323000 000
OAO TMonioc 3onoTo, a0 PLZL 80,5 168,33 30,0000 & 2,5500 9,29 5232731655
OAO Pacnapckas RASP 11,05 1005,00 1,0000 ¥ -0,0800 -7,41 30 500,00 2 780 799 808
OAO CranbHas rpynna Meven MTLR 58,2 1165,22 4,6000 1706 710 055
OAO Tpy6Has meTannypriyeckas KoMnaHus TRMK 12,05 760,71 1,4000 1134 901 300
MpuapryHckoe Npou3BOACTBEHHOE FOPHO-XMMMYECKkoe 06be  pgho Orto3BaHa 0,00
MpuapryHckoe Npou3BOACTBEHHOE FOPHO-XMMMYeckoe 06be  pghop Oto3BaHa 0,00 50,0000 ¥  -10,0000 -16,67 20 730 800
CeBepckuii Tpy6HbIit 3aBog SV1Z 31,84 298,00 8,0000 245 458 512
CuHapckuit TpY6HbIN 3aBOA sntz 114 850,00 12,0000 ¥ -1,0000 -7,69 75 546 660
CpeaHeypanbCkiit MeennaBunbHbIiA 3aBOf, sumz 31 72,22 18,0000 141 392 832
TaraHporckuit MeTannypruyeckuit 3aBog TAMZ 1,25 257,14 0,3500 ¥ -0,0500 -12,50 161 861 000
YronbHast komnaus FOxHbii Kysbacc UKUz 204,54 582,03 29,9900 306 928 345
Ypananektpomepp uelm 141,7 466,80 25,0000 126 785 375
YyanuHckuit ropHo-o6oraTUTenbHbIN KOMOUHAT ugok 30 140,00 12,5000 133 289 555
YensbuHckuit TpyBonpokaTHBbIA 32804 chep 5,23 553,75 0,8000 ¥ -0,1000 -11,11 377 906 304
YensiGuHCKUI LiMHKOBbIN 3aBOL, chzn 19,9 1430,77 1,3000 48 775 869
Yepenoseukuit MK CesepcTanb CHMF 29,86 895,33 3,0000 ¥ -0,2000 -6,25 3023 104 065
OMUTEHT Tukep Llenesas MoTeHyyan, Llena, $ M3m.,$  Wam., %  O6bem Topros, $§ “ucro Kanutanusaums, $
ueHa, § % cAenok
ABTOBA3 AVAZ Oro3BaHa 0,00 0,3000 305423 738
rA3 GAZA Oto3BaHa 0,00 9,0000 ¥ -2,0000 -18,18 50 500,00 4 175942 470
KasaHckoe MOTOpOCTpoUTENbHOE NPOM3BOACTBEHHOE 06BbE  kpmo 9,6 28,00 7,5000 47 571 825
MOoTOBURMXMHCKME 3aBOAbI motz 0,285 185,00 0,1000 99 210 632
HayuHo-npon3soacTBeHHas kopropauust IPKYT IRKT 1,06 324,00 0,2500 117 375793
OAOQ Cesepcranb-asTo SVAV 75,5 1158,33 6,0000 137 080 636
O6beanHeHHble 3aBobl (Ypanmalu-Vxopa) omMzz OT03BaHa 0,00 1,9000 ¥ -0,1000 -5,00 67 412 353
Tsxnpomapmatypa, r. AnekciH Tynbckoi 06 aztp 675,8 35,43 499,0000 69 110 003
Yhumckoe MOTOpPOCTPOUT.0GBEANH. UFMO 2,61 455,32 0,4700 ¥ -0,1100 -18,97 79 831 807
OHepromalukopnopawus enma 0,34 8400,00 0,0040 2334008
OMUTEHT Tukep Llenesas MoTeHyvan, Llena, $ M3m.,$  WMam., %  O6bem Topros, $§ “ucro Kanutanusaums, $
LeHa, § % cAenok
AnTeuHasi ceTb 36,6 aptk 17 1459,63 1,0900 ¥ -1,4100 -56,40 1095,00 2 10 355 000
Bumm-Bunnb-fanH MpoaykTbl Mutanns WBDF 20 66,67 12,0000 ¥ -1,0000 -7,69 47 500,00 3 528 000 000
KoHuepH KanuHa KLNA 19 192,31 6,5000 & 0,3000 4,84 60 464 328
OAO BEPO®APM VRPH 59 461,90 10,5000 100 000 000
OAO I'pynna "PA3rYNAN" GRAZ 10,1 910,00 1,0000 158 093 157
OAO Ipynna Yepku3oso GCHE 28 865,52 2,9000 ¥ -0,1000 -3,33 124901 130
OAO AVNKCW Tpynn, ao DIXY 7 276,34 1,8600 155 660 000
OAO NebepsHckuin LEKZ 88 18,92 74,0000 1469 613 600
OAO Martut MGNT 54 217,65 17,0000 1415176 220
OAO HYTPMHBECTXONANHI NTRI 52 1980,00 2,5000 39 813 805
lnBoBapeHHas komnaHus BanTuka PKBA 76 406,67 15,0000 2275718910
lnBoBapeHHas komnaHus Bantuka, n. PKBAP 47 235,71 14,0000 172 571 980

CeabMmoit KoHTUHEHT SCON 16 146,15 6,5000 ¥ -0,5000 -7,14 480 000 000
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WUtoru Topros: TpchﬁopT

OMUTEHT Tukep Llenesas MoreHuuan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
LieHa, § % CAenok
Aapodcprot AFLT Oto3BaHa 0,00 1,0000 & 0,0100 1,01 1099 510 136

MypmaHckoe Mopckoe NapoXoACTBO mush Oto3BaHa 0,00 99,0000 33020 890
Utorun Topros: baHku

OMUTEHT Tukep Llenesas MoTeHyvan, LieHa, $ Wam.,$  Wam.,%  O6bem Topros, $ Yucno Kanuranusaums, $
ueHa, $ % COemnoK
OAO bBaHk BT VTBR 0,0012 1,69 0,0012 7 396 552 360
C6eperatenbHblit 6aHk PO SBER 2,2 197,30 0,7400 ¥  -0,0200 -2,63 658800,00 10 15 974 341 520
CbeperarterbHbiii 6ark PO, n. SBERP OtosBaHa 0,00 0,3500 340 000 000
WUtoru Topros: IT-uHTerpauus
OMUTEHT Tukep Llenesas MoteHuuan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
LeHa, $ % coenok
OAO APMAJIA, a0 ARMD 12 380,00 2,5000 12 000 000

NPK «Conna» http://solid-ifc.ru Ctpanuua 8 ns 11
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OMUTEHT

KybaHbaHepro

TrK-8

TrK-6

CamapaaHepro

MPCK Bonru

Ork-6

FA3, n.
CyprytHedreras, n.
baHk BospoxaeHue
TpaHcHedTb, Nn.
Ypano-Cnbupckuin bak
OAO Montoc 3on0T0, a0
Oork-3

MockoBckast 06benHeHHas aneKTpoceTeBas KOMNaHns
MPCK Cesepo-3anaga

OMUTEHT

TrK-4

AnteyHas ceTb 36,6
HwxHeBapToBCKHE(TEra3, N.

BornbLwoit FocTuHbIn [1Bop
HoBopoccuickuin MOpCKOIA TOProBbIA NOPT
Kanyxckuit fpuratens

OmcKLLMHa

Yumckoe MOTOPOCTPOUT.06bENH.

rA3

anapl’yHCKO& NPOW3BOACTBEHHOE rOPHO-XUMUYECKOE obven

[Doporo6yx, CmoneHckas o6n.
TaraHporckuit MeTannyprideckuii 3asog
YensGuHckui TpybonpokaTHbIil 3aBog
Poctenekom, n.

MocaHepro

OMUTEHT

NYKoin HK
CbeperatenbHbiin 6aHk PO
a3npom

TrK-4

OAO HK PocHethTb
Poctenekom, n.

rA3

Bumm-Bunnbs-AanH Mpoaykte Mutanmus
CunbBUHAT

Pyclvapo
CyprytHedreras

OAO Pacnapckas
YpancesabuHhopm
[anbcBssb
Ypano-Cubupckuit baHk
OAOQ THK-BP XonauHr
LieHTp Tenekom
Ypankanuit

MK Hopunbckuit Hukenb
MPCK Ypana

31.12.2008

Tukep NaveHenne, $§  M3meHenue,
KUBE 5,0000 200,00
TGKH 0,0006 60,00
TGKF 0,0001 53,85
SAGO 0,0090 45,00
MRKV 0,0009 42,86
OGKF 0,0024 27,91
GAZAP 2,0000 25,00
SNGSP 0,0480 23,76
VZRZ 1,2000 14,12
TRNFP 30,0000 12,50
USBN 0,0005 11,11
PLZL 2,5500 9,29
OGKC 0,0010 741
MSRS 0,0030 7,32
MRKZ 0,0001 5,56

Tukep NaveHenne, $§  M3meHenue,
TGKD -0,0006 -68,75
aptk -1,4100 -56,40
nzgzp -0,4000 -40,00
bgdv -3,0000 -30,00
nmtp -0,0300 -23,08
kadv -4,0000 -22,22
omsh -3,0000 -20,00
UFMO -0,1100 -18,97
GAZA -2,0000 -18,18
pghop -10,0000 -16,67
dgbz -0,0400 -13,33
TAMZ -0,0500 -12,50
chep -0,1000 11,1
RTKMP -0,0600 -10,91
MSNG -0,0045 -10,71

Tukep /ameHeHme, $ 13meHeHme,
LKOH ¥ -1,3000 -3,81
SBER ¥ .0,0200 -2,63
gazp ¥ -0,0500 -1,40
TGKD ¥ -0,0006 -68,75
ROSN ¥ -0,0900 -2,34
RTKMP ¥ -0,0600 -10,91
GAZA ¥ -2,0000 -18,18
WBDF ¥ -1,0000 -7,69
SILV ¥ -25,0000 -10,00
HYDR ¥ .0,0012 -5,66
SNGS ¥ -0,0500 -8,33
RASP ¥ -0,0800 -7,41
URSI ¥ -0,0007 -6,67
ESPK
USBN 0,0005 11,11
tnbp
ESMO
URKA ¥  .0,1100 -5,79
GMKN ¥ -3,5000 -5,22
MRKU

% LenHa, $

7,5000
0,0016
0,0002
0,0290
0,0030
0,0110
10,0000
0,2500
9,7000
270,0000
0,0050
30,0000
0,0145
0,0440
0,0019

% LenHa, $

0,0003
1,0900
0,6000
7,0000
0,1000
14,0000
12,0000
0,4700
9,0000
50,0000
0,2600
0,3500
0,8000
0,4900
0,0375

% LleHa, $

32,8000
0,7400
3,5300
0,0003
3,7500
0,4900
9,0000

12,0000

225,0000
0,0200
0,5500
1,0000
0,0098
0,5800
0,0050
0,7000
0,1200
1,7900

63,5000
0,0030

EXXEOQHEBHbIN OB30P

O6bem Topros, $

15000,00

O6bem Topros, $

212 500,00
1095,00

50 500,00

107 800,00

06bem Topros, $

1163 400,00
658 800,00
231 658,26
212 500,00
113 600,00
107 800,00

50 500,00
47 500,00
45 000,00
40 000,00
33 000,00
30 500,00
17 820,00
17 400,00
15000,00
12 400,00
10 680,00

8 950,00

6 350,00

6 000,00

Yueno
CAenokK

Yueno
CAenokK

1
2

Yueno
CAenok

20

-
o
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Kanutanusauus, $

44 673 600
2479525734
242174 678
15925 178
392 871 163
277 668 211
11628 000
1555 803 643
201 863 899
373170 000
1020 921 092
5232731655
641087 990
1996 990 755
172 414 662

Kanutanusauus, $

478 126 394
10 355 000
452 424

17 047 534
1251888 001
13 650 000
12128 688
79 831 807
175942 470
20730800
187 507 544
161861 000
377906 304
118 987 420
1391227 590

Kanutanusauus, $

27898 474 764
15974 341 520
84 238 171 157
478 126 394
39743 166 814
118 987 420
175942 470
528 000 000
1768 621 760
4900 281 184
19 649 297 088
780 799 808
316 528 064
55437 224
1020 921 092
9825020 424
189 360 820
3802658 100
12104 861 935
262 291 457
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KOoOMMDAHMWA

3AO MoK “Conna’

123007, MockBa, XopoLueBckoe Lwocce, 4. 32A
Ten.: (495) 228-70-10

dakc: (495) 228-70-11

E-mail: solid@solid.com.ru

URL: http://solid-ifc.ru

Otaen ynpaBneHuUsi UHBECTULIMAIMU U aHanNMTUYecKon noapepx  vit@solid.com.ru Kap6oBckuit Butanuii
OnumoHb! 1 brovepchbl barynin@solid.com.ru BapbiHuH Anekcanap
Otaen mapkeTuHra gurkov@solid.com.ru l'ypkoB [imuTtpun

CaHkr-leTepbypr (812) 332-1329  spb@solidinvest.ru, spb@solid-ifc.ru

AnbmeTbeBCK (8553) 30-6085, 30-6086, 30-6087, 30-6088, 8 (495) 981-9475 almet@solid-
ifc.ru

KasaHb (843) 570-25-80, (843) 570-25-99 pakc (843) 570-25-90 kazan@solidinvest.ru
KpacHogap (861) 215-2823, 215-5583  krasnodar@solid-ifc.ru

KpacHosipck (3912) 27 -3474  krasnoyarsk@solid-ifc.ru

HwxHekamck (8555) 31-8654 nkamsk@solid-ifc.ru

Capatos (8452) 73-51-96, 73-51-97  saratov@solid-ifc.ru

Ya (347) 279-99-21, 279-97-41  ufa@solid-ifc.ru

[Mpu nod2omoske daHHO20 0630pa Ucnob308aHa UHGoPMaLUs U3 crnedyrouux ucmoyHUKos: Bedomocmu,
Bloomberg, Mumepcpakc, Mpatim-Tacc, Cbonds, Kommepcanm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

WHgopmayusi u MHeHus1, npedcmassieHHble 8 0aHHOM omyeme, nod2omoesieHsl KomnaHuel NPK «Conudy.
[nsa obecneyeHus docmosepHocmU U moYHoCmu uHgopmayuu komnaHuel NOK «Conudy npunoxeHbl ece
pa3ymHble ycunusi. Tem He MeHee, npedcmagneHHble ceedeHust Mo2ym codepxamb HEMOYHOCMU.
PekomeHOayuu u MHeHUS, 8bicKa3aHHbIe 8 OaHHOM omyYyeme, sI8M1SHMCS UCKITOYUMebHo MHeHuem NOK
«Conudy, U He sienarmMcsi NPeONIoXeHUEM 0 NOKYnKe uiu npodaxe UeHHbIX bymae. NOK «Conud» He Hecem
omeemcmeeHHocmU 3a yuepb unu ybbImKu, 803HUKWUE 8criedcmeue NPUHAMUS peweHul Ha 0CHose
npedcmasnerHol uHghopmayuu. bes paspewerus MOK «Conud» daHHbIG om4yem 3anpewaemcs
80CcNpou380dUMs, adanmuposame, nepedagamb NO Pa3fUYHbIM KaHaaM, mpaHCcIuposams 8 agup,
00800umb 00 0bwe20 ceedeHus, nybu4YHO noKasbieams, NPeobpa3osbieamsb 8 I1EKMPOHHYH opMY,
nepesodumb Ha Opyaue A3bIKu, Peknamuposams, 8K4ame 8 6asbl OaHHbIX.

© 2008 DK «Conud». Bce npaea 3aujuLyeHbl.



