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KoMMmeHTapui No pbiHKY akuuin

Buepa poccuiickne poHAOBbIe MHAEKCHI 3aKPbINCh PAa3HOHAMPABIEHHO,
nHaekc MMBB Bbipoc Ha 0.7%, uHgekc PTC cHu3unca Ha 2.7%.
AMepUKaHCKMe NHAEKCHI BYEPa BbIPOC/IN B CBA3Y C pPeLLEHMEM BacTeln
CLUA o BblgeneHun ¢puHaHcoBow nomolym GMAC. Takke No3nTBHOE
BNMAHME OKa3ano HoBoe npasuno SEC, no3sonaioulee
HedTeraszopobbiTUMKam Ny6MKoBaTh AaHHbIE O pe3epBax Ao WX
noateepxaeHua. GMAC LLC nonyuut ot ®PC CLLA $6 mnpa ana
NoAAEPKKM onepauunin aBTokpeamToBaHuaA. Ha atom ¢oHe npomsowen
POCT KOTUPOBOK aKUMiA aBTonpounssoauTenent. [1o OTKpbITVA TOPros B

31 pekabpsa 2008r.

OCHOBHble MHOUKATOPDbI

CLUA ueHbl Ha HMX ycnenun BbIpacTy Ha eBponenckux niowaaxax. Mo qwer M MBE 77777777777777
TNonHbiti mekcm Ha 2 cmp. L N e
900 -\ - o
3HayeHne OCHOBHbIX MHAEKCOB 800 - No - Fir -7 A - - - -
3HaueHne A, peHb A Hen  Amec A, ytd Zgg (][ i | —
NHpekc PTC 62542 -296% -835% -4.97% -72.77% 500 - T T T T T
NHpekc MMBB 617.83 1.52% -6.58% 1.06% -67.60% 30 cen 15 okr 300kt 18 HoA 3 pex 18 pex
FTSE 439268 4.18% 321% 244% -31.54% Ooven a lNGE paerc MIED
S&P 500 89064 204% 3.18% -0.62% -38.46% ony6ble ¢puwkn (MMBB)
Dow Jones Avg. 8 668.39 1.79%  2.96% -1.82% -33.54%

[[MaBHble HOBOCTU
© [la3npom noka He nonyunn geHer ot Hadrorasa, cutyauma He
pa3pelueHa

© UYnenbl OMNEK cokpaTnm gobbivy B feKabpe HuKe
YCTaHOBJIEHHbIX
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YPAJICUB 0.0050 35.14% 66.67% -77.17% 40%
KpacHbin KoTenblumk 0.4000 29.03% 0.00% -66.67% -50%
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LleHa A, neHb A, mec A, ytd
AnTeyHasn ceTb 36,6 1.0900 -52.40% -68.86% -98.49%
TrK-4 0.0003 -32.43% -68.75% -79.84%
Bumm-Bunnb-AaHH 12.0000 -11.11% -20.00% -85.63%
Ypankanun 1.7900 -10.50% 32.59% -72.46%
NUupekc MSCI
3HavyeHne A, peHb A, mec A, ytd
NHpekc MSCI EM 56578  257% 736% -54.20%
MHpekc MSCI BRAZIL 1639.43 341% 0.86% -56.93%
Nupekc MSCI RUSSIA 39941 -133% -7.28% -74.10%
NHpekc MSCI INDIA 237.06 449% 11.20% -65.06%
NHaekc MSCI CHINA 4026  1.73% 9.00% -52.17%
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O630p pblHKa

Buepa poccuiickme ¢oHOOBbIE MHAOEKCHI 3aKPbIMMCh PasHOHaNPaBreHHO, WHOEKC
MMBE Bbipoc Ha 0.7%, nHaekc PTC cHuanncs Ha 2.7%. AMeprKaHCK1e MHOEKChbI BYepa
BbIpOCnM B CBSA3W C pelueHnem Bractern CLUA o BbloeneHun gmHaHCOBOW MOMOLLM
GMAC. Takxe No3vTUBHOE BIMsIHWE OKasario Hoeoe npaeurio SEC, nossonsiollee
Hedorerasono0bbiTuvkamMm MybrmkoBaTb AaHHbIE O pesepBax [0 WX MOATBEPXKAEHUS.
GMAC LLC nonyawt or ®PC CWA $6 mnpa ana noadepxku onepaumi
aBTOKpeauToBaHMsA. Ha 3Ttom doHe npou3owen pocT  KOTMPOBOK — akLmMn
asTonpou3sogutenei. [1o oTkpbirus Topros B CLUA LieHbl Ha HYX ycneny BbIpacTu Ha
eBponevickmx nrowaakax. Mo urtoram B4epalLHMX ToproB MHAaeKkcsl EBponbl n CLUA
BbIPOCIM Ha 1-2.7%. A3natckune GUpXKm TOPrytoTcs pa3HOHanpPaBrieHHo.

CeropgHs Toproeble ceccun Ha PTC n MMBB ykopoueHHble - o 14:00 mck. Mbl He
UCKIToYaeM, YTO CEerogHsi pOCCUNCKUE MHAEKChl MOryT HE3HaYUTENBHO BbIpacTy Mo,
BMUSIHWEM NPEAHOBOT OAHUX HACTPOEHWIA.

Hedtb nlas

Fa3npom noka He nonyuun aeHer ot Hacprorasa, cutyauus He paspelLueHa
"asnpom” noka He Nory4nn NraTex 3a NoCTaBku rasa B Hosiope-gekabpe 2008 roga
oT HAK "Hadororas YkpauHbl", coobiiaet MHTepdakc. " eHbr Mbl NoKa He Nosyumnm,
No3TOMy FOBOPUTb O 3aBEpLUEHWMM pacHeTOB paHo", - 3asBun AreHTCTBY ras3oBou
MHGopMaLmMn odviLnanbHbIn npegcrasuTens "Masnpoma” Cepren KynpusiHos. AHapen
KHyTOB, NpeacraBuTenb LWBenuapckoro Tpengepa RosUkrEnergo, nocrasnstoLlero
MMMOPTHLIM ra3 Ha YKpauHy, Takke ckasan: "Ha pacyeTHbI c4eT OeHbrn B CHET
onnartbl 3300/PKEHHOCTU 3a MOCTaBKWM NpupoaHoro rasa B 2008 rogy He noctynanmm”.
Takum oOpasom, elle OauH [eHb MeperoBopoB 3aBEPLUMNICS, HE MpUHECH
OKOHYaTenbHbIX pe3ynbTatoB. Yke B yeTBepr "fasnpom” MOXET npekpaTuTb NOCTaBKn
rasaHa YkpauHy, ecrv He ByaeT 3aKkrodeH HOBbIM MPSIMOM KOHTPaKT Ha NOCTaBKy rasa
B 2009 roay. YcrioBnem 3akroveHns KOHTpaKTa sSIBMAETCA NONHoe noralleHve Jonra.
PaHee Bo BTOpHUK "Hadproras" 3asBsun, 4To nepeBen poOCCUINCKOM CTOPOHE AeHbr M 3a
nocTaBreHHbI ra3. Goenan oH 3TO 3a CHET KpeauToB rocyaapcTeeHHbIX OlanbaHka n
YkpakcumbaHka. maebl npaBuTensctB Poccum n YKpanHbl 2 oKTS0psA nognucanmm
MemMOopaHayM O COTpyOHWYeCTBe B rasoBor cdepe. OgHMM 13 KIMOYEBBIX MOMOXEHWUIA
OOKYMEHTa SBMSIETCS BO3MOXHOCTb Nepexofia Ha NpsiMble 40T OCPOYHbIE OTHOLLEHNS
mexay "lMasnpomoM” 1 "Hadrorasom YkpauHbl" ¢ 1 aHBaps 2009 roga. lMpu atom
"l"a3npom" coxpaHsieT BO3MOXHOCTb NpOoAaBaTh HanpsiMyo KOHEYHLIM NOTpebUTENsm
YKpauHbl 7.5 mnpg KyGoMeTpoB rasa B rog. [JOKymMeHTOM Obio MOATBEPXKOEHO
HaMepeHue NoaTanHoro nepexoda Ha PbHOYHbIE, AKOHOMUYECKN OBOCHOBaHHbIE U
B3aVIMOCOT [TaCOBaHHbIE LieHbl Ha ra3 Anst YkpauHbl, a Takxe Tapudibl Ha TpaH3uT rasa
Mo ee TEPPUTOPUMN.



Prospect Daily
31 nekabpsa 2008r.

UneHbl OMNEK cokpatunm Ao6bMy B aeKabpe HKe YCTaHOBMEHHbX
CrpaHbl-uneHbl OMNEK cokpatnim gobbMy B aekabpe HUXe YCTaHOBMEHHBIX KBOT,
coobLuaeT NHTepdakc co CCbIKONM Ha LuBelLapckyto kKoMnaHuio Petrologistics Ltd.
MocraBkn 13 11 rocyoapcrs, NPOM3BOACTBO KOTOPLIX NONagaeT nog AencTBue KBOT,
COCTaBuINM B cpegHeM B aToM Mecsiue 27.1 mnH Gappenen B cyTku (6/c) npotus 27.5
MIH 6/c B Hosibpe. Ha Hosibpb 1 Aekabpb NOTONOK J00bMM Gbin yCTaHOBMEH Ha YPOBHE
27.308 mnH 6/c. MpepcraButenn ctpaH-yneHoB OFEK, koTopas npounssoauT Goree
40% mupoBon Hedory, Ha BCTpeye B Arpkupe 17 aekabpst pelumnm cokpatuTb Jo0bMy
Ha 4.2 MnH Gappenei B CyTKU Mo CPaBHEHUIO C CEHTAOPbCKMM ypoBHeM. C 1 sHBaps
2009 roga 06vem A06bMM BXOOSALLMX B HEE FOCYOAPCTB AOITKEH ObITb YMEHbLLEH OO
24.845 mnH Gapperei B CyTKW.

HecmoTps Ha npeanpuHsTbie OMNEK Lwary no cokpatleHuio 4obbium, Hedirb AelleBeeT
n3-3a onaceHuin pocta 3anacoe Tonmea B CLUA Ha doHe peueccn B MMPOBON
aKoHomuke. 3anacbl GeHsvHa B CLUA Ha npownon Hegene yBermMuUWNMCL A0
MakcuMyma C aBrycra TeKylero roga. Takke BMMsiHME Ha CTOMMOCTb Hediru
OKasblBaloT OXuaaHusl, 4YTo KOHdIMKT Ha BrmkHem BocTtoke He HaHeceT Bpen
noctaBkam Cbipbsi M3 pervoHa. LleHa deBpanbckoro ¢bro4epcHOro KOHTpakTa Ha
Hedporb Mapku WTI B anekTpoHHOWM cucteme Hito-mopkcko ToapHon oupxin (NYMEX)
BO BTOPHUK Ha 14:30 MCK cocrasnsina $39.33 3a Gappenb, uto Ha $0.94 Huke
NTOroBOW KOTMPOBKU 29 fekabpsi. CrommocTb gbtovepca Ha Hedorb Brent Ha ceBparns
Ha noHAoHckoi Gupxke ICE Futures 30 gekabps cHuaunach Ha $0.92 - o $39.63 3a
Gapperb.
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Hed b Brent Hed b Urals Baltic Dirty Tanker Baltic Clean Tanker
OcHogHble ToBapbl, SPOT (LSE, NYSE)

3HaueHne A3apeHb, % A3aHen% Aszamec%  Aytd%
Megp, $/t 2915.00 2.46% 1.57% -19.48% -56.85%
LinHk, $/t 1150.00 0.00% -0.69% -4.96% -53.08%
Hukenb, $/t 10710.00 11.27% 9.85% 5.00% -60.63%
Onoso, $/t 10 000.00 1.47% 0.50% -18.70% -38.93%
AntomuHMiA, $/t 1495.00 -2.73% -4.17% -15.63% -38.68%
CBuHel, $/t 955.00 12.35% 10.28% -13.42% -63.48%
Cepebpo, $/0z 10.96 2.43% 6.93% 6.41% -28.13%

3onorto, $/0z 873.70 0.51% 3.99% 6.80% 1.88%
HedT1b Brent, $/b 37.90 6.22% -0.37% -26.73% -61.24%
HedTb Urals, $/b 36.24 12.06% 0.53% -26.94% -61.68%
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Tukep LUeHa3akpbitna, $  APTC A MMBBO6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$
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MeTtannyprus
BCMIMO VSMO 38.000 0.00% 0.00% 151825 54 549 438
Meuen MTLR 4.100 0.00% 0.00% 16 400 1707
MMK MAGN 0.270 0.00% 0.00% 16 696 285110 3017
HIIMK NLMK 1.264 0.00% 0.00% 88 500 1583 654 7938
HopHukenb GMKN 62.664 -2.31% 0.00% 6350 25246775 12278
Nonumetann PMTL 3.764 0.00% 0.00% 42 000 1345 803 1209
Montoc 3onoTo PLZL 27.471 0.00% 0.00% 27 000 100413773 6017
CeBepcTanb CHMF 3.250 0.00% 0.00% 19350 2915498 3275
TMK TRMK 1.650 0.00% 0.00% 31500 248413 1353
yTtn3 CHEP 1.000 0.00% 0.00% 50 000 472
baHkn
BaHk MockBbl MMBM 25.640 0.00% 0.00% 15320 3393
BospoxpaeHue VZRZ 9.987 0.00% 0.00% 9300 16 880 230
BTb VTBR 0.001 0.00% 0.00% 26 468 15717925 8069
POCBAHK ROSB 3455 0.00% 0.00% | 1397 2508
C6epbaHk SBER 0.740 -4.52% 0.00% 658800 15974
YPAJNICUB USBN 0.005 35.14% 0.00% 15000 1021
Ypca baHk, n. URSAP 0.254 0.00% 0.00% 711 70
TpaHcnopT
Aspodnot AFLT 1.550 0.00% 0.00% 155 000 609 174 1721
[anbHeBocToYHOE MIT FESH 0.320 0.00% 0.00% 32000 944
HMTN NMTP 0.083 0.00% 0.00% 43 876 12342 1580
Mpumopckoe M PRIM 0.183 0.00% 0.00% 18 146
MoTpebutenbcKnii pbIHOK
AnTeyHas ceTb 36,6 APTK 1.090 -52.40% 0.00% 1095 10
Bantuka PKBA 14.184 0.00% 0.00% 4852 1672
Bepodapm VRPH 10.000 0.00% 0.00% 15610 100
Bumm-bunnb-flaHH WBDF 13456  -11.11% 0.00% 47 500 3646 581
[nkcn DIXY 1.762 0.00% 0.00% 9050 28955 105
KoHuepH KanvHa KLNA 5.637 0.00% 0.00% 6200 4 560 55
KpacHbliin OKTA6pb KROT 17.000 0.00% 0.00% 22000 979 138
NebepsaHckuin LEKZ 72.000 0.00% 0.00% 571320 1470
Maruut MGNT 16.835 0.00% 0.00% 17000 99 461 1394
HyTpuHBecTxonguHr NTRI 3.750 0.00% 0.00% 22144 1187 60
Pasrynsan GRAZ 1.055 0.00% 0.00% 10 000 51539 164
CeibMOI KOHTUHEHT SCON 6.400 0.00% 0.00% 9838 480
QapmcTangapT PHST 20.367 -7.00% 0.00% 5022 20507 770
YepKuzoso GCHE 3.000 0.00% 0.00% 159 000 439 129
HedTexummnsa n HepTenepepaboTKa
HuxHekamckHedTexm NKNC 0.165 0.00% 0.00% 410000 32870 209
CanaBaTHedTeOprcmMHTE3 SNOZ 55.000 0.00% 0.00% 1100 1020
YobaHepTexum UFNC 0.900 0.00% 0.00% 5400 248
YdaoprcmHTes UFOS 1.800 0.00% 0.00% 9000 176
Apyrue cektopa
NnnK pikk 1.005 0.00% 0.00% 5025 74422 496
PBK NC RBCI 0.500 0.00% 0.00% 15000 104519 71
Xumnuyeckasa NpOMbILLIIEHHOCTb
AKpPOH AKRN 11.747 0.00% 0.00% 73 000 137 240 566
Noporobyx DGBZ 0.291 0.00% 0.00% 13716 11921 199
CUNbBUHNT SILV 225.000 -10.00% 0.00% 45 000 1769
Ypankanuit URKA 1754  -10.50% 0.00% 8950 12477018 3832
Yronb
Pacnapckasn rasp 1.109 -8.26% 0.00% 61000 271652 879
YK IOxHbIn Ky36acc UKUZ 8.200 0.00% 0.00% 8391 296

WcmoyHuk: PTC, Bloomberg
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WcmoyHuk: Bloomberg



Prospect Daily
9 31 nekabpsa 2008r.

AHanuTuyecknn otpen +7(495) 937-33-63

MNapdeHos Amutpun Onbra Camapey,
HauanbHuKk otgena « Metannyprusa MoTpebutenbcknii cekTop
ho6.Ten.: 6139 [Do6.T1en.:6170
parfenov@prospect.com.ru samarets@prospect.com.ru
[a66acos PomaH TblukoBa Onbra
DneKTpO3HepreTmnka TpaHcnopT

Bo6. Ten.: 6156 Do6.T1en.: 6114
gabbasov@prsp.ru tychkova@prospect.com.ru

LLlynbra PomaH

AnzanHep

Do6.1en.: 6166
shulga@prospect.com.ru

Tpe MAM HI +7 (495) 937-33-63

JNlobaHoB AneKkcaHap

HauyanbHuK oToena
lobjr@prospect.com.ru

MaBopoHkoB Cepren

szhavoronkov@prospect.com.ru

XmenbHnK Muxann Ky3HeuoBa NpnHa
hop@prospect.com.ru kuznetsova@prospect.com.ru

3yeB Omntpun CuHenbwmkoBa EkatepunHa
zouev@prospect.com.ru skat@grsg.ru

NHBecTnMumoHHaa komnaHma «lpocnekT»

Poccua, MockBa, 123001, 1-bit [ONyTBUHCKUI Nepeynok, 4. 6
Tene¢doH: +7 (495) 937-33-63

¢dakc: +7 (495) 937-33-60

www.prospect.com.ru

www.prospect.com.ua

lMpepcraBneHHas MHopmaLmsa 6a3npyeTcs Ha AOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, Cofiep>KaHIe 4aHHOTO aHANIMTUYECKOro 0630pa MOXET UCMONb30BaTLCA TONbKO B MHGOPMALMOHHDIX LIeNsiX.
KomnaHus "MpocnekT" He HeceT OTBETCTBEHHOCTM 33 TOYHOCTb MPEAOCTABAEHHDBIX AAHHbIX.
[aHHbIN AOKYMEHT He ABMAETCA NPEeAIoKEHEM Ha MOKYTKY WAV NPOAaKy KakUX-nbo LeHHbIX Gymar.
OH TaKXe He ABNAETCA PeKoMeHAALMEN Ha MOKYMKY UM MPOAAXKY LEHHbIX Bymar, yNoMsAHYTbIX B OTYeTe.

KomnaHus n ee COTPYAHWNKW, BKNIOYAA TEX, KTO TOTOBWJ1 3TOT OTYET, MOTYT UMETb NO3nUUN, a TaKXKe NoKynaTb N NpoAaBaTb LeHHble 6ymarm YNOMAHYTbIX B OTYETE KOMMNaHWU.
MHBecTnpoBaHue B CTpaHax CHI aBnAeTca UCKNUYUTENBHO PUCKOBaHHbIM, MO3TOMY NHBECTOPbI AO/TKHbI CAMOCTOATENIbHO TLWaTeNbHO npopa60TaTb CBOe€ peLlleHune.

Bce npaBa Ha AaHHbIN aHanuTUYecKuin oTyeT npuHagnexat UK "Mpocnekt".
MepeneyaTka LIeIMKOM UM OTAENbHBIMMU YacTAMK 6€3 NMCbMEHHOro paspeLleHna KoMnaHum "TipocneKT" He JonycKaeTcs.






