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3aKpbITHe +-% 00bem, $ MnH YTD,%

PoccuCKMA PIHOK OTKPLIBAETCA Ha HelTparnbHoM qoHe. C opHOM

RTS 642.83 -0.25 % 4.61 -71.94 %
CTOPOHbl, MOXHO OTMETUTb 3aKPbITUE B MUHYCE aMepUKaHCKMX
2500 1 RTS Index MNoLanoK 1 HeraTUBHYIo AnHamuky no AP Ha Haubonee NMKBUAHbIE
gigg ] aKkuMm  OTeYeCTBEHHbIX komnawuit. C  gOpyron — yMepeHHoe
1900 A BOCXOAsILLEe ABWKEHWE a3uaTCKUX NNOLafoK, HedTb, NOAPOCLLYHO B
1700 1 X0[€ BYEpALLHEro AHS U B TEKYLLNN MOMEHT APeNYHOLLYIO HA YPOBHE
1500 1 nopsigka $40 3a 6appens, a Takke HaxogsLmecs B 3enéHoin obnactu
ﬁgg 1 (hbtoyepcbl Ha S&P.
%00 | Ha OTKpbITUM TOPrOB Mbl OXMOAEM Pa3HOHANPaBMEHHOE ABMXEHME NO
700 - OCHOBHbIM rofybbIM huLLKaM, KoTopoe chopmupyeT 6OKOBOW TPeHA
500 —— T OTEYECTBEHHOrO pblHKa B Havane gHs. [lanee 6nuxe Kk 3aBepLUeHNto
8 % % % g &8 &8 8 g8 8 ceccuu, KoTopasi, Ckopee BCEro, BHOBb NPOWAET Ha HEBbLICOKMX
N N N N N N N n - ~
2 3 5 § 2 2 2 3§ F 2 obbémax, BbliAlyT ~ [aHHble M0 [IENoBOA  aKTMBHOCTM B
©oF w g = S obpabaTbiBatolien MPOMBILLNEHHOCT W [OBEpUi0  noTpebutenen
CLUA, BcregcTeue Yero Ha POCCUMCKMX MOLLAAKaX MOXET MPOU30NTH
HEKOTOpOe MOBbILIEHNE BOMATUNBHOCTH.
Wroru ToproB «rony6bimu duwikamu» Ha MMBB Wroru Topro A[IP 1 IAP* Ha akuum poccunckux komnanui B CLUA/EBpone
Uena, py6  +-% OGbem, wr Lewa, $ =% Obvew, wr  ena ALIF/ uexa
MECTHbIX aKLun
| |
Fasnpom 10344 +0.82% 52063323 Fasnpom 1410 5.05% 1208244 +0.21%
lasnpom HepTb 62 +6.90% 2223366 lasnpomHedTh 108 +10.77 % 20119  +2.45%
nyKomn 976.78  +2.82% 1678004 nyKOWN 339 -2.28% 84990  +2.06 %
PocHedTs 11398 +177% 8224272 PocedT (LI) 377 -2.33% 5008929  -2.73%
CypryTHedpreras 16 -407% 43311800 CypryTHedpTeras 523 -8.25% 2058129  -3.87%
TatHedTb 54.2 +2.07 % 1792215
MK HopHukenb 1940.01  +2.05% 334084 MK HopHukenb 6.42 +2.07% 339638 -2.68 %
Cesepcranb 858 +1.72% 556982 Cesepcrans (LI) 2.83 -10.16 % 362430 -3.00 %
Oork-2 0.247  -4.26% 46051200 ork-2 0.85 -15.00 % 25050  +1.20 %
C6epbaHk 22 -0.54 % 53221080
BTB 00338  +0.60 % 10190494000 BTB (LI) 22 -2.66% 2281145 -430%
PocTenekom 2710 +345% 106955 PocTenexom 53.86  -2.69 % 29575 2.23%

LleHb!I Ha OCHOBHbIE CbipbéBbleé TOBapbl

LleHa D-to-D.%  M-to-M.% YTD.%

oil |

Brent. $/bbl 4055 +5.68 % -24.19 % -56.79 %
WTI. $/bbl 40.02 +6.13% -26.47 % -58.30 %
Urals. $/bbl 37.09 +14.26 % -25.63 % -59.78 %
Sib. Light. $/bbl 39.56 +13.26 % -24.79 % -58.75 %
Aluminium. $/t 1460 -2.37% -14.17 % -37.89 %
Copper. $/t 2843 +2.64% -20.61 % -57.42 %
Nickel. $/t 9755  +2.68 % +0.52 % -62.20 %
Tin. $it 10000  0.00 % -18.77 % -38.95 %
Lead. $/t 900.5 +0.06 % -16.62 % -64.44 %
Zink. $/t 1106  +0.55% -6.67 % -51.70 %
Gold. $/0z 880.25 +4.36 % +8.07 % +5.58 %
Platinum. $/0z 851 -0.82% +4.80 % -44.38 %
Palladium. $/0z 174 -1.14% -4.92 % -52.20 %

OCHOBHbIE MUPOBbLIE (bOHAOBbIe WHOEKCbI

3aKpbITHe D-to-D.% M-to-M.% YTD.%
Dow Jones Industrial Average 8483.93 -0.37 % -3.91% -36.04 %
S&P 500 Index 869.42 -0.39 % -2.99 % -40.79 %
Nasdaq Composite Index 1510.32 -1.30 % -1.64 % -43.06 %
Mexico Bolsa Index 22392.38 -0.55 % +9.05 % -24.19 %
Bovespa stock Index 37060.16 +0.53 % +1.27 % -41.99 %
Argentina Merval Index 1076.41 +1.69 % +8.29 % -49.98 %
| Euope |
FTSE 100 Index 4319.35 +2.44 % +0.73 % -33.11 %
DAX Index 4704.86 +1.63 % +0.76 % -41.68 %
CAC 40 index 3130.72 +0.47 % -4.05 % -44.24 %
Nikkei 225 8859.56 +1.29 % +4.08 % -42.12 %
Hang Seng Index 14485.27 +1.09 % +4.30 % -47.92 %
Korea Composite Index 1124.47 +0.62 % +4.50 % -40.73 %

* ['[IP oTmMeveHbI B Tabnuue (LI)
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Kanenpapb Hara Komnanus CobbiTHe
KOpnopaTuBHbIX 30.12.2008
cobbITUM BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa

XonguHr MPCK OVPEKTOPOB 1 BHECEHMS U3MEHEHMIA B YCTaB. [laTa 3akpbiTus peectpa
aKLMOHepoB — 24 oKTs6pS.

CLLA, EBpona,
AnoHus, Cutranyp, Bupxu 3aKkpbIThl B CBA3Y C NPA3AHNUYHBIM HEM
[ OHKOHI

02.01.2009

AnoHus Bupxu 3aKkpbIThl B CBA3W C NPA3AHWUYHBIM HEM

09.01.2009
BHeo4epeaHoe cobpaHme aKLMOHepoB Mo BOMPOCY BHECEHNS M3MEHEHMI B

AITERTER) B HEl0 YctaB. [1aTa 3aKkpbITis peectpa — 26 Hosiops 2008 r

19.01.2009
OMEK KoHdbepeHums OMEK
20.01.2009

BHeo4epeaHoe cobpaHue akLMOHEPOB (CAEMKM C 3aMHTEPEeCOBaHHOCTHIO). [laTa

Marur 3aKpbITUst peecTpa — 3 fexabps 2008 .
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[asnpom a3npomM HanoMHMN YKkpanHe 0 pbIHOYHON LieHe rasa B $418 3a TbiC Ky6 M

Poccuincknin rasoBblit MOHOMONMCT [a3MpoM Ha MmeperoBopax C YKPaWHCKOW CTOPOHOM HamoOMHMA O
PbIHOYHOM LieHe rasa s 3ToM cTpaHbl - $418 3a Thic ky6 M ¢ 1 sHBapsa 2009 roga npoTUB NPUMEPHO
$180 ceituac, cooblyaeT Peittep. "B cryyae nepexoga Ha pbIHOYHbIE, COOTBETCTBYHOLLME EBPOMENCKUM,
LeHbl Ans YKpauHbl, pacyeTHas LeHa Ha 1 sHeaps 2009 r gomkHa coctaButb $418 3a Tbic kyb M", -
unTMpyeT npecc-cnyxba Masnpoma crosa rnasbl koMnanum A. Munnepa Ha neperoBopax ¢ yKpauHCKow
CTOpOHON. l"asnpom n Hadhtoras YkpauHbsl NpoAomKaloT NeperoBopbl O LiEHE NOCTABOK Ha CheayoLwui
rog: poccuiickasi CTOpOHa roToBa MOBbILWATL LiEHbI MOCTENEHHO, HO TpebyeT cHayana BepHyTb BeCh
L0, YKpauHcKkas ocnapusaeT pasmep MpeTeHsui W, No AaHHbIM [asnpoma, nnatutb o Hosoro ropa
He cobupaetcs. Takum 00pasoM, puUCKM BO3HMKHOBEHMS Mpobnem C noctaBkamu rasa uvepes
TEPPUTOPUIO YKpauHbl ¢ Havana 2009 r, no HalWM OLeHKaM, BECbMa BENWKK, YTO HECET HOBYIO Yrpo3y
ANS  UMUIKEBOW COCTaBNAIOWEN WHBECTULWMOHHOW MpWUBMEKaTENbHOCTU  POCCUICKOTO  ra3oBOro
KOHLiepHa.

nykowvn NYKOWUN: La Caixa He xoueT npoAaBaTh fonto B Repsol

WcnaHckas ctpouTenbHas komnanus Sacyr Vallehermoso no-npexHeMy BefeT neperosopbl C
NYKOWITom o npoaaxe cBOeil fone B peroHanbHoM HedTernranTe Repsol, B To Bpems kak 6aHk La
Caixa yxxe 0Tka3ancs oT ugen npogaTth CBOV NAKeT POCCUIACKOMY MHBECTOPY, COOBLLUMN UCTOYHWK 1 BaHK
B NMOHEENbHUK.

NYKOWIT no-npexHemy OTpULAET MHTepec k nmpumepHo 30 nmpoueHTam B Repsol, u3 koTopbix 20%
npuHagnexut Sacyr, a 12.7% - La Caixa. baHk paccmaTpuBan BO3MOXHOCTb MPOAaXM NOMHOCTBIO
CBOEV JONM UNu ee YacTu BMecTe ¢ Sacyr.

C OCEHW MCTOYHMKN, BNN3KMEe K KOMMAHWSM, @ B HEKOTOPbIX CAy4asx W CaMu MCMaHCKe KOMMaHuw,
rOBOPUIIA, YTO POCCUICKNIA MHBECTOP - OCHOBHON NPETEHAEHT Ha O, NPOAaBaTh KOTOPYH POCCUSHAM
WCMaHCKME BacTh He O4eHb XOTAT.

"La Caixa He BedeT HMKaKNX NeperoBopoB B OTHOLLEHUM YKa3aHHOW 4ONN", - TOBOPUTCS B COOBLLEHNM
BaHka.

WcTounmk B Sacyr ckasan Peitep, YTO CTpoUTeNbHas KOMNaHWA Mo-npexHeMy BedeT neperoBopbl C
NYKOWMom, T.k. HY)XOaeTCs B CPeACTBax A/ noraleHns gonra.

Poccuiickass KOMNaHUs He KOMMEHTUPYeT WHTepeCc K Repsol, B TO BpeMs Kak aHanutuku u
MWHOPUTaPHbIE aKLWMOHEPbl HEraTMBHO OTHOCSATCS K BO3MOXHOW CLenke, ykasbiBas Ha GonbLuoi gonr
camoro JTYKOWIla B ycrioBusix Cy)xeHst AOCTYNa K MMPOBbIM pbiHkaM nikeuaHocTy [ID:nMSE4BO0ZG].
B nexabpe vcTounmkn rosopunu Peittep, yto JIYKOWIT yxe npusnek kpeaut Anst (UHaHCUPOBAHWS
MOKYyNKW, OHAKO He packpbiBanu ero obbema. Mo cnoBam 0AHOTO K3 HuX, NYKOWN oTkasancs oT uaen
kynuTb 30 NPOLIEHTOB, TaK Kak 3TO NOBMeYeT 3a co60 0GhepTy MUHOPUTAPUSIM.

Sibir Energy Sibir Energy yBenuyuna gonto B MocHedtenpoaykre Ha 18.4%

KomnaHus Sibir Energy npuobpena 3a $34.9 mnH ewe 18.36% akumin MocHedTenpoaykTa,
Bnagetowero 6onee 100 A3C u cetblo HedhTebas B MoamockoBbe. Takum obpasom, gons Sibir Energy B
MocHedhTenpogykTe Bbipocna Ao 69.94%, coobuiaet PeiTep.

"YBenuyenne ponm Sibir B MocHedhTenpogykte SBMSETCA 4acTbio CTpaTerMu MO YBEMWYEHWMO W
COBEpLUEHCTBOBAHMIO MPUCYTCTBUS KOMMAHUN B CEKTOPE PO3HUYHBIX MPOAAX U ANCTPUBYLIMM MOTOPHbIX
Tonnme B Mockse u [logmockoBbe", - NpUBOAUTCS B COOOLUEHMM KOMMaHUK CroBa ee npeauaeHTa [
KamepoHa. YBenuueHne pasmepa CObITOBOM CETU B HAcTOSAWMA MOMEHT BeCbMa MO3WUTMBHO ANs
(DMHAHCOBbIX Pe3ynbTaToB KOMNAHMK, MOCKOMbKY Mapxa po3HUYHOrO cObiTa Ha pbiHKE HETENPOAYKTOB
HaxoauTCA Ha Ype3sBbl4alHO BbICOKOM ypoBHe. OfHaKo, AaHHas CUTyauusi SBNSETCH BPEMEHHON 1
noBblLLeHHas peHTabenbHocTb (4o 100% 1 Gonee) GyaeT cokpallaTbes yxe B bnmkaniuee Bpems.
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Mera®oH AkumoHepbl Mera®oHa og06punu npucoeauHeHe cemmn "goyex”

AKLMOHEPLI TPETbEro Nno BenuymHe cotoBoro onepatopa CHI - komnaHum Mera®oH - eguHornacHo
0obpunu NpUcoeaMHEHNE CeMM pervoHanbHbIX “Aovek’, cooblyaeT PelTep €O CCbINKOM Ha AaHHble
KoMnaHuW. JILeH3Nn Ha MexXOYropogHyl M MEeXAYHapOZHYK CBS3b, a Takke paguoyvactoTbl Ans
passutus ceten 3G odopmneHsl Ha OAO Mera®oH, 4To He pfaBano AoYepHUM obLlecTBam
BO3MOXHOCTb peanu3oBaTb 9TU NWULEH3MW B pervoHax B norHom obbeme. PaHee reHampektop
komnaHun C. ConpaTeHKoB OTMeYan B 4YuCfie MpWUYMH, NO KOTOpbIM MeragoH eAMHCTBEHHbIM 13
"GonbLion Tpoikn', Kyoa Bxogat 6onee kpynHble MTC n BoimnenKom, He nposen IPO, HasbiBan
OTCYTCTBME peopraHu3auum B pesynbTaTe KOHMKTa akunoHepos. Bepmyackuin doHg IPOC okomno
yeTblpex neT ocnapuean npogaxy 25.1% akuuin Merad®oHa B nonb3y ynpaenstoLLen TenekoMakTmsamm
Anbdpa-rpynn Altimo. OpaHako B utore Altimo coobuna, YTo akLMoHepbl AOrOBOPUICL O NPEKpaLLeHnm
BCex CyaebHbix pasbupatenscts Bokpyr MeracoHa 1 yto IPOC 6onee He ByaeT ocnapuBaTth npaso
cobetBeHHoCcTH Altimo Ha akuyuw. HamomHuM, 4TO OCHOBHbIMW akunoHepamu MeradoHa sBnsoTCS
weeackas TeliaSonera (43.8%) M NOAKOHTPONMbHbIA OM3HECMEHY A. YCMaHOBY POCCUICKUNA
TenekomuHeecT (31.3%). Altimo npuHagnexut 25.1%.

Mbl nonaraem, 4TO TeKywas HOBOCTb MO3BOMSET PacCyMTbiBaTb Ha NOBbILEHWE MOBMIBHOCTY
KOMMaHuy B NpuUBneYeHnn oMHAHCMPOBAHMS B JONMOCPOYHO NEPCrEKTUBE.

Poccus B.B. NyTuH: cepbE3HoiA yrpo3bl coepexeHnsM rpaxaaH B 6aHkax PO HeT

Mpembep PO Bnagumup Bnagumuposwy TyTuH ckasan, 4to cutyaumst B (PUHAHCOBOM CUCTEME
ynyywmnacs 1 yrposa notepu cbepexeHuit rpaxaaH u3-3a 6aHKpoTCTB 6aHKOB OTCTYnMNa, coobLyaeT
Peintep.

OtTOK BKNagoB B CeHTAOpe-HOs0pe, Korga Tonbko B OKTsbpe rpaxagaHe 3abpanu n3 6aHkoB 6% Bcex
cbepexeHnn, CMeHuncs npuTokom B fekabpe Ha ypoBHe 5- 6% ckasan XypHamucTam MCTOYHMK,
3HaKOMbIi1 C onepaT1BHbIMU AaHHbIMK LieHTpoBaHka B noHegenbHHK.

3apaveit Bnacteit 6bIN0 COXpaHUTb CTAbUMBHOCTL GaHKOBCKOW CUCTEMbI, HEe AOMyCTUTb NOTepu
cbepexeHnn rpaxgaH ¥ "..9Ta yrposa oTcTynuna. baHKOBCKMIA CekTop monyuun Heobxoaumble
[EHeXHble CpeAcTBa, CO3haHa CUCTeMa O300POBMEHUS KPEAUTHBIX YUYPEXOEHWA, OKa3aBLUMXCS
HeCrocoBHbIMI UCMONHATL CBOM 00s3aTeNbCTBA", ckasan lMyTuH B NOHeAEmNbHUK, NOABOAS UTOTM rofa
Ha 3acefaHuu NpaBuTENbCTBA.

AreHTCTBO N0 CTPaxoBaHuio BKNaAO0B, NOMyYMBLLEE AONOMHUTENbHbIE (DYHKLMM NPEBEHTUBHON CaHaLMK
6aHkoB, npoBeno paboTy C MPUMEPHO ABYMS LECATKAMW PYXHYBLUMX WUrpOKOB, B OOLLEN CNOXHOCTY
3aTpaTvB Ha 03gopoBneHue 94 Mnpa py6, ckasan rnaea areHTcTBa A. Typ6aHOB XypHanucTam.

"Yxe Tpu Heperm LB Ham Huyero He nepepaet’, - OTBETUN Ha BOMPOC O MOSBIMEHWN HOBbIX
npobnemHbix 6aHkoB TypbaHOB, KOTOPLIA paHee OLEeHWBaNM NOTEHLUMANBHOE YMCIO MPETEHAEHTOB Ha
caHaumto B 20-40 komnanuii B 2008- 2009 rogax.

ACB noka notpatuno 14 mnpg py6 u3 200 Mnpa, BblaeneHHbIX U3 dheaepanbHoro bromkeTa, ocTanbHble
AeHbru npegoctasun LieHtpobaHk, ckasan oH.

Mo cocTosHMio Ha 12 pekabps ACB noTpatvno Ha caHauuo 71 mnpg py6, u3 kotopbix 6.4 Mnpg - 910
CpeLCcTBa rocroanepky, a ocTanbHble - kpeautbl LIB, rosopun TypbaHos.

AreHTCTBO HaLLMO HOBbIX MHBECTOPOB NS AecsaT! npobnemHbix GaHKoB, B Tpex ApYrux crydvasx
obs3aTensCcTBa Nepes BknagyuMkamu Gbinv nepeaaHsl BMECTE C YacTblo akTMBOB 300POBbIM GaHKaMm.
ACB Takxe Bblkynuno y CapoBbusHecbaHka YacTb npobnemHbIx akTyBoB HukeropoanpomcTpoinbaHka
Ha 5 mnpa pyb, ckazan Typ6aHOB, Mo cCroBam KOTOPOro MpakTMYeCKM BCe CPELCTBAa Ha CaHaLuio
areHTCTBO NPeAOCTaBNsAeT MHBECTOPAM Ha BO3BPATHOM OCHOBE.
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Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 29 no 02 gekabps 2009 r.

[ata Bpems CtpaHa OpraHusaums

29.12.2008

Mpeabipywee
3HayeHue

CobbiTne Pakr MporHos

WHpeke npounssoAcTea B

18.30 CLA ®PB [lannac obpabatbiBatoLLen m/m  [ekabpb 2008 -33n. - =21 n.
NPOMBbILLMIEHHOCTM
/HOeKc AenoBoit akTUBHOCTK
2000  CWA ®PC Ynkaro B obpadareiaiowei mm  Hos6ps 2008  -1.6% - -1%
npombilnesHocT CpegHero
3anaga
12.00 EBpo3oHa Egpocrart [eHexHbIn arperat M3 m/m Hos6pb 2008 - - 8.7%
Yukarckas /HOeKc AenoBoit akTUBHOCTK
17.45 CLWA Accoumaums B obpabaTbiBaloLLeit m/m  [ekabpb 2008 33.8n.
MeHemxepoB MPOMBILLIEHHOCTH
1800  CUA SR mim  fexabpb 2008 449,
notpebutenein
19.00 CLA ®PB KaHsac ViHpekc aenoson akTMeHocTM ~ m/m  [lekabpb 2008 - - -31n.

31.12.2008

16.30 CLA MuHucTepcTBO Tpyaa

01.01.2009

KonnyectBo amepukaHcKmx
rpaxaaH, Bnepeble
obpaTuBLUMXCS 3a nocobuem
no 6espaboTuLe

22.12.2008 -
W 6122008 : - 586 TC.

02.01.2009

VHpekc MeHemKepoB no
CHabxeHuio B

12.00 EBpo3oHa Egpocrart oBpabaTbiBalolei m/m  [ekabpb 2008 34.5n.
MPOMBILLIEHHOCTY
VHpexc aenosoi
18.00 CLUA WHCTUTYT ynpaBneHust  akTWBHOCTYW B mim  [lexa6ps 2008 3620,
nocTaBkamu NpOM3BOACTBEHHOM CEKTOpE

(ISM Manufacturing)
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Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 22 no 26 gekabps 2008 r.

m/m Mpeabiaywee
[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE
22.12.2008
1630  CLA ®PC Ynkaro Vipekc HauoHansoi mim  Hosibps 2008 -247n. -1.06 1.
AEroBOi aKTUBHOCTY
23.12.2008
N -4.8
12.00 EBpo3oHa Espocrar n”..""Te)KHbM Gl e . m/m  Oktabpb 2008 MIpA - -6 Mnpa espo
Y4€Ta Ce30HHbIX KonebaHui e8P0
lMnatéxHbin 6anaHc ¢ 6.4 0.6 wn
12.00 EBpo3oHa Egpocrar YYETOM CE30HHbIX m/m  OkTs6pb 2008 mMnpa éB o PA
konebaHui €Bpo P
16.30 CLUA MuHucTepcTBO OkoHyaTernbHble AaHHblE 06 Al 3Q 2008 0.5% 0.5% 0.5%
TOProBNn obbeme BBI
Hauvoranshas lMpopaxu AOMOB Ha 4.49
18.00 CLWA accowuaums m/m Hos6pb 2008 ) 4.86 MITH. 4.91 MrH.
BTOPUYHOM PblHKe MJTH.
puenTopos
[yl et [Mpopaxm AOMOB Ha 407
18.00 CLA accowaums m/m Hos6pb 2008 415 ThiC. 419 ThiC.
NepBUYHOM PblHKe ThIC.
puentopos
Muumranckuin Viknexc posepus
18.00 CLLA notpebuteneit k SkOHOMIKE m/m  [ekabpb 2008 60.1n. 58.8 . 55.3 1.
YHUBEpCUTET CLUA
18.00 CLIA ®BP PuumoHa ViHpexc aenoson akTvBHocTM ~ m/m  [lekabpb 2008 -55 1. -40 . -38 1.
24.12.2008
16.30 CLLA M”:OV;?BTJBO [loxopp! HaceneHns m/m Hos6pb 2008 -0.2% 0.0% 0.1%
16.30 CLLA Mutucrepcteo Pacxopbl HaceneHus m/m Hos6pb 2008 -0.6% -0.7% -1%
TOProBmnu
16.30 CLUA MuHucTepcTBO O6bem 3aka3oB Ha TOBapbl m/m HosiBpb 2008 1% 3% 8.4%
TOProBmu ANUTENBHOTO NOMb30BaHMS
KonnyectBo amepukaHckmx
rpaxpaaH, Bnepsble 15.12.2008 - 586
16.30 CLWA MuHuncTepcTBo Tpypa 0BpaTMBLLIMXCA 3 NocoBHem wiw 19.12.2008 e, 560 TbIC. 556 TbIC.
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Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuuynonHas Komnanus «®aitHeHwWwn bpumk» Ha 0cHOBE MHGOpMaLK. MOMyYeHHOI 3 oduLnanbHbIX
06LLLeA0CTYMHbIX MCTOYHUKOB. B HAAEXKHOCTU U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCreaoBaHUA. HanpaBneHHbIX Ha BbisBReHWe hakToB HENOMHOTbI
1 He[OoCTOBEPHOCTW YKa3aHHOM WH(OPMAaLMWN. He NPOBOAMNOCH. AHANMUTMYECKME BbIBOALI M 3aKMIOYEHUS. NPEACTABNEHHbIE B HACTOSLIEM [OKYMEHTE. SBMSIOTCA MHEHUeM
cneupanuctos OO0 VHBecTULMOHHas Komnanus «®aitHeHwWwn bpumk». Hukakas nHchopmaLns 1 HUKakoe MHeHMe. BblpaXeHHOe B JaHHOM AOKYMEHTe. He SBNATCA pekoMeHaaLmen no
MOKYMKe Wnu NpoAaxe LieHHbIX Bymar. WHbIX (PUHAHCOBBIX MHCTPYMEHTOB. OMLYOHOB. (HbIOYEPCOB UMM LieHHbIX Bymar. MPou3BOAHbIX OT 3TUX aKTUBOB (4EPUBATUBOB). He SBMSETCS
ochepToN Nt NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNSATL UHbIE BNOXEHUA KanuTana.

[laHHoe aHanuUTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTuin i obelyannii byayLieit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK. Nexallieil B 0CHOBe HACTOSILLEro OKYMEHTa. U 3a NOCNeACTBIS PeLUeHNi . MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

HeobxoanMo npuHMMaTh BO BHMMaHWe. Y4TO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI. €CIK TakoBOW UMeeT
MeCTO. MOXET BapbWpoOBaThbCs. @ CTOUMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS UMK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBIX BamioT
MOXeT OKa3aTb HebnaronpusiTHOe BRMSHWE Ha Kypc. CTOMMOCTb W [JOXOAHOCTb OMpeAeneHHoN LieHHOW BGymarn u WHOro (PMHaHCOBOTO WHCTPYMEHTA. YMOMSHYTbIX B HACTOSLUEM
NOKyMEHTe.

Hvkakas wHdopmaLms. kacalowascs HanoroobnoxeHWs. U3NOoXeHHas B HACTOsLeM AOKYMEHTe. He SIBMSETCS KOHCYNbTUPOBaHWEM MO BOMPOCAM HanorooBnoxeHus.
Hawa KomnaHus HacTosiTenbHO pekomeHayeT WHBECTOpaMm 0BpalyaTthCst 3a KOHCYMbTaLMsIMM K HE3aBUCUMbIM — crieuluanuctam B obnactu HanorooBnoXeHus. kotopbimu 6yayT
Y4nTbIBATECS 0COBbIe 0BCTOATENBCTBA KaXAOM KOHKPETHOM CUTYaLnu.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoaUT CTPOrYI0 BHYTPEHHIOK NOMUTUKY. HanpaBMeHHyIo Ha NpeAoTBpaLyeHre Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IIMKTOB UHTEPECOB KOMMaHNM U UHBECTOPOB. a Takoke NpefoTBPaLLeHe YLLIEMMNEHNS NHTEPECOB MHBECTOPOB.

[ina nonydyeHus [ONOMHUTENbHON WHCOPMALWM O LieHHbIX Oymarax. YNOMSHyTbIX B HacTosilleMm WccriefoBaHuu. Heobxoammo obpatutbes B OO0 WHBecTuLmMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpounaBoauTh. KonupoBaTb. LMTUPOBATh. a Takke AenaTb BbIAEPXKKA M3 HacTosLero JokyMeHTa 6e3 npeaBapuTenbHOro nucsMeHHoro cornacus OO0 ViHBecTULMOHHas
Komnanus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBectuumonHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources. which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation. an offer or an invitation to make an
offer to buy or sell any securities. other investment or any options. futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments. if any. may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value. price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies. which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced. copied nor extracts taken from it. without the express written consent of IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein. this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for. and should not be relied upon by. private customers (as defined in the FSA Rules).

Copyright ©. IC Financial Bridge. 2008
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Ananutnyeckuii otaen UK «AUHEHLLN BPUOXK»:
]

CepoB Anekceii 1.0. HaYarnbHUKa aHanMTUYECKoro oTaena
OHepreTyka. cTpaTerus

serov@finbridge.ru
Ten. (495) 956-68-85 0ob. 217

LWkpen Onbra MakpoakoHOMMKa. (HAHCOBbIE PbIHKK. HaHKK. CTpaTerus
shkred@finbridge.ru
Ten. (495) 956-68-85 [06. 220

[anaHuH Anekcen TenekoMMyHUKaLWK. MeTanmnyprus
galanin@finbridge.ru

Ten. (495) 956-68-85 nob. 264

AnekcaHapoB [MuTpuii HedbTerasosas NPOMBILLNEHHOCTb. TEXHUYECKUI aHaNN3

dma@finbridge.ru
Ten. (495) 956-68-85 1o6. 247

Nowakosa Exatepuna MoTpebuTensckuin cexTop

lea@finbridge.ru
Ten. (495) 956-68-85 106. 232

KnueHtckuit penaptament UK «®ANHEHLLIN BPUIX»:
]
AwmenuH AHpgpen HavanbHuK KNMEHTCKOro AenaptameHTa

amelin@finbridge.ru
Ten. (495) 956-68-85 nob. 226

Oywek AnekcaHgp 3am. HavarnbHuka KIMeHTCKOro fenapTameHTa
dushek@finbridge.ru
Ten. (495) 956-68-85 nob. 216

CokonoBckas EkatepuHa MaBHbIA cneymanuct
e.sokolskaya@finbridge.ru
Ten. (495) 956-68-85 [06. 228

LysanoB Anbaap Begywiuin cneymanmet

eldar@finbridge.ru
Ten. (495) 956-68-85 1o6. 262

®unatoBny AHHa Cneuuanuct
filatovich@finbridge.ru
Ten. (495) 956-68-85 no6. 256

[lenaptameHT kopnopaTueHbIx duHaHcoB UK «OAUHEHLLIT BPUMK»:
|
MBanoB AHgpen HavanbHuk genaptameHTa KopnopaTueHbIX (HaHCOB

a.ivanov@finbridge.ru
Ten. (495) 956-68-85 nob. 258
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