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KanyckuH Anekcen, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Cobvimus Kpamxo:

Poccumnckum pbIHOK:

Kak n oxuganocb, B OTCYTCTBUM BHeLUHEro ¢oHa
POCCUICKNIA PbIHOK BbIFNISIAUT YMEPEHHO-0TpULLATENBHO.

OpHako, cerogHs, Ha hOHEe NONOXUTENBHOrO 3aKPbITUA
CLWA, Bblpocllert HedTU M pasHOHanpaBneHHOW AWHAMWUKN B
Asun, Mbl OXMOaeM HenTpanbHOe OTKpbITVE, a B MOCNeACcTBUM
BEPOATHO CHUXEHME.

PekomeHayem vHBecTOpam 3akpbiTb CpeaHEeCpOYHble
no3vLuUM Ha ANVHHbIE BbIXOAHbIE.

PbiHOK EBponbi:

B cBA3M ¢ Nnpa3gHMKOM pbiHKM BbInn 3aKpbITh

AMepUKaHCKUN PbIHOK:

doHpoBble TOoprm B CLUA 26 pekabps 2008r.
3aKpbINUCh  MOBLILEHNEM OCHOBHbLIX WHAEKCOB Ha  (hoHe
KopropaTuBHbIx HoBocTen. C  onTMMM3MOM OTpearmpoBanu
MHBECTOPbI Ha coobLeHne o ToM, YTo PefepanbHas pes3epBHas
cuctema (®PC) CLUA yposnetBopuna 3anpoc (OMHAHCOBOM
komnanmn GMAC Financial Services o npegocTtaBneHun emn
cTaTtyca 6aHKOBCKOro XonauHra.

[Mo wtoram ToproB 26 pekabps uHgekc Dow Jones
nosbicurnica Ha 47,07 nyHkta (+0,56%) - po 8515,55 nyHkTa,
nHaekc Nasdaq - Ha 5,34 nyHkTta (+0,35%) - oo 1530,24 nyHkTa,
nHaekc S&P - Ha 4,65 nyHkTa (+0,54%) - oo 872,8 nyHkTa.

HedTb:

Mo ntoram ToproB Ha Hblo-MOPKCKOW TOBapHOW Gupxe
KOTVPOBKU deBpanbCckux dbloyepcoB Ha nerkyto
ManocepHUCTy HedTb Bbipocnu Ha 2,36 gonnapa, unu Ha 6,7
npou, oo 37,71 ponnapa 3a 6appenb.

KoTupoBku heBpanbckmx bouepcoB Ha HedTb MapKu
Brent B JloHgoHe Ha ICE Bbipocnu Ha 1,76 gonnapa, unu Ha 4,8
npou, Ao 38,37 ponnapa 3a 6appernb.

Unpekc MMBB
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OCHOBHbIe MaKPO3KOHOMMYECKMNE NMOoKasaTesnu:

Tpe6oBaHusa baHka Poccum k KpeaUTHbIM OpraHu3auusm

UP PO

Mo kpegutam overnight, MnH. py6. Ha 26.12.2008 9959,2
Mo nombapaHbIM KpeauTam, MitH. py6. Ha 26.12.2008 34894,1
Mo gpyrum kpegutam, MiH. pyo6. Ha 26.12.2008 3543451
Mo onepauuam npsimoro PEMNO Ha 26.12.2008, mnH. py6.
Ha ayKLMOHHOW OCHOBE 252610,5
no pMKCUpOBaHHOWM CTaBke 5490,9
Mo kpeoutam 6e3 obecneyeHust, MrH. pyo. Ha 26.12.2008 1862879,0
MokasaTenun 6aHKOBCKOM NIMKBUOHOCTU
CBefieHns 06 ocTaTkax Ha KOPPECMOHAEHTCKUX CHETax KpeaUTHbIX opraHnsaumin Ha 29.12.2008, mnpa. py6.
o Poccuiickon depepaunm 770,0
Mo MockoBCKOMyY pervoHy 502,9
O6bem npefocTaBneHHbIX BHYTPUAHEBHBIX KpeanToB 3a 25.12.2008 , mnpa. py6. 68,06
[HenoanTebl 6aHkoB B BaHke Poccun Ha 29.12.2008 , mnipa. py6. 386,5
29.12.2008
Canbpo onepauwnn banka Poccun no npegocrasneHuto /abcopbupoBaHuio NMMKBUAHOCTMU, MIpA. pyo.
-376,8
Ob6bem pbiHka OBP, mnpa. py6. 11,7
26.12.2008
O6bem cpefcTB heaepanbHoro GroaxeTa, pa3MeLLeHHbIX Ha Aeno3uTax KoMMepyecknx 6aHkos, Mrpa. pyo.
0,00
HopmaTtuBbl 06513aTenbHbIX pe3epBoB
nepen 6aHkamu - HepesugeHTamm 0,5%
nepen OU3NYECKUMUN NMLLAMM 0,5%
no MHbIM 06sA3aTenscTBamM 0,5%
KoadhdumumeHT ycpeaHeHns obssaTenbHbIX pe3epBOoB:
nna KO 0,60
ansa HKO 1,00
Makpo3akoHoOMUYeckue MHAUKaATOPbI
OeHexHasn 6a3a, mnpg. pyb. 5201,8
OeHexHasn macca (M2), mnpa. pyo. 13226,2
MexayHapoaHble pesepsbl, Mnpa. $ 455,730
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PoccuiicKUil PbiHOK: Axuuu
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HoBOoCTM 3MUTEHTOB:

MK "Hopunbckui Hukenb"

"MK "Hopunbckuii HUKenb" paccunTbiBaeT He Ha NONy4YeHne KpeguToB, a Ha apyrue opMbl rocnoaaepxkn. Takoe 3asBneHve caenarn
reHepanbHbIi aupekTop "HopHukensa" Bnagummnp CTpXKankoBCKuiA, OTBeYasi Ha BOMPOC O pPonv U hopmax rocrnogaepXXku KoMnaHum B nepuog
hrHaHcoBoro kpusuca. 1o ero crosam, K3-3a BbICOKMX CTaBok "HopHukenb" certyac He nnaHupyeT 6paTtb kpeauTbl. "Mbl paccunTbiBaeMm, 4To
NMOMOLLb rocygapcTBa MOXeT ObiTb B Apyrvx dopmax, Hanpumep CHKEHVWe TaMOXEHHOW MOLUMMHbI Ha Fpynny Hawux meTannos", - ckasan
B.CtpxankoBckuin. OH paccumTbiBaeT, YTO 3Ta no3uvumsa byaeTt nogaepxaHa npaBuMTenbCTBOM. [pyrasi, BO3MOXHO, LenecoobpasHas dopma -
npuobpeTeHne rocygapcTtBoMm B nuue PepepanbHOro areHTCTBa MO TOCYAAPCTBEHHbIM pe3epBam OnpedeneHHoro KonvyecTsa MeTanna,
cuntaet rnaesa "HopHukensa". MNpyu 3TOM OH OTMETUI, Y4TO Takas oopmMa BbIrO4HA U KOMMaHWUK, U FOCYAapCTBY, Tak Kak Npy MOBbILLEHUM LEeH Ha
MeTans rocyAapcTBO NonyyuT Npubbib.

OAO "YpancesasbuHcopm”

OAOQ "YparncBsasbHpopM" He CMOrIo NpuBneyb KpeauTsbl Ha cymmy 1,13 mnpg py6., coobliaeTcs B AOKyMeEHTax komnanun. B Havane
HOs1I6ps1 "Ypancesa3bMHMOPM" 06BABUN KOHKYPC Ha MpYBREYeHne OBYX KPeAUTHbIX MUHMIA Ha 850 MnH py6. n Ha 280 mnH py6., ogHako Ha
y4yacTue B TeHAEPE He MOCTYNUIO HY OAHOW 3asiBku. 1o obounM KpeauTam, COrfacHo YCIoBUSIM KOHKYpCa, NPOLIEHTHAas CTaBka He JorbkHa Obina
npesbiwatb 18% rogosbix. Kak coobuanock paHee, B Aekabpe 2008r. "YpancBasbMHpOpM" 0OBbSBUIT KOHKYPC Ha MpUBMEYEHUe elle ABYX
KpeauTHbIX NHKMIA - Ha 400 mMnH py6. n 600 mnH py6. Utorm atoro koHkypca 6yayT noasefeHbl 13 sHBapsi 2009r. Kpome TOro, komnaHusi
00bsABMNA KOHKYPC Ha opraHu3aumio Bbinycka GupeBblx obnurauun Ha 10 mnpg py6. "YpanceaseuHdpopM" - onepatop CBs3M YpanbCcKoro
pernoHa. Ha 1 mnionsa 2008r. komnaHua obcnyxuana 3,7 MiH aboHEHTOB hMKCUpPOBaHHOM 1 5,4 MNH aboHeHTOB MOGUnbHoN cBsA3un, 6onee 370
ThbIC. MOfIb30BaTENEN LUMPOKOMONOCHOrO A0CTYNa K ceTU UHTepHeT. Tekywas kanutanusauust OAO "YpancesisbuHdopM" coctasnseT 1,9 mnpa
nonn. YcrtaBHbli kanuTan komnawum - 4,816 mnpg py6. KoHTponbHbiM naketom akuuin (51,42% ronocytowmx akumi, 41,38% ycTtaBHOro
kanuTana) BnageeT komnaHus "Ce#AsbuHBecT". Yuctas npubemb OAO "YpancesasbuHdopm" 3a | nonyrogme 2008r. mo MC®O, no
HeayaMpOBaHHbIM AaHHbIM, Bblpocna Ha 27,2% - o 1 mnpg 691 mnH py6. HekoHconuampoBaHHasi Ynuctas npubbins OAO "YpancesasbuHgpopm”
no PCBY 3a 9 mecsaues 2008r. cHnaunack Ha 15,4% - 0o 2 mnpg 882,8 mnH py6.

HK "PocHedTb"

HK "PocHedTb" B 2009r. nnaHupyeT peduHaHcMpoBaTb NMOO BbINMaTUTb OKOMO 9 MNpA 4ONA. Jonra, cooblumn rmaBa KoMnaHum
Ceren borgaHunkoB B MHTEPBbLIO M3aaHUI0 ANs akumoHepoB "PocHedTn". O6Las 3ag0mKEeHHOCTb KOMNaHUM B HACTOSALLMIA MOMEHT COCTaBnsieT
23 mnpg gonn. Mo cnosam C.BorgaHunkoBa, B Tekylem rogy "PocHedTb" Bbinnatuna 16 mnpg 4onn. AONroB, M3 KOTOpbIX 7 MNpA A0S, Obinu
norawleHbl M3 COOCTBEHHbIX CPeAcTB komnaHuv. [do koHua roga "PocHedptn" npeactout ewe 3annatutbe 250 MnH gonn. Tekyliewn
3afjormkeHHocTn. PaHee, B cepeauHe pfekabpsa 2008r., Buue-npesugeHT "PocHedtn" Ceprei MakapoB oueHuBan obuiy cymmy,
npegHasHa4YeHHyo K rnoraweHuno n peuHaHcuposaHuio B 2009r., Ha ypoBHe Ao 7 mnpa gonn. Mo ero cnosam, B 2009r. "PocHedTb" AomkHa
OygeT norawatb nmMbo pedmHaHcupoBaTtb nNo 1 mMnp4 AONM. B KBapTan OT CTapov 3af0fPKEeHHOCTM, a Takke norawaTtb unu npoanesaTb
pybnieBble KpeauTbl, NpyBneveHHble yxe B 2008r. C.MakapoB Takke coobLyan, 4to nnaHupyeT B Havane 2009r. npueneys 6pumk-kpeauT Ha 1-
1,5 Mnpg gonn. ans pecpMHaHCcMpoBaHUs 3a40SPKEHHOCTU komnaHun. Hanomuum, HK "PocHedts" B oTyeTe no US GAAP 3a 9 mecsiues 2008r.
npuaHana, 4to obecneunna B oktabpe-Hoss6pe 2008r. npusneveHre "KOpoTKnx" KpeamToB OT rocbaHkoB Ha 4,574 mnpg gonn. Tak, "PocHedTb"
moxeT npusrniedb 104 mnpa py6. (3,8 mnpa gonn.) nof npoueHTHble ctaBku oT 10% [0 14% rogoBbIx U 774 MAH O, MOA MPOLEHTHYIO CTaBKy
LIBOR + 5% rogoBbix. MNpuyem, o AaHHbIM KOMMaHUK, MO COCTOSIHMIO Ha 28 Hos6pst 2008r. no pybnesbiM KpeamMTaMm yxe Oblno 1Cnonb30BaHo
50 mnpg py6. (1,8 mnpg gonn.), no gonnaposbiM kpeauTam - 313 mnH gonn. MNpudem, paHee HK "PocHedT" Hapsgy ¢ ApyrMMyM poOCCUMCKUMMN
KoMnaHusiMu obpalianacb Bo BHeluakoHombaHk Ha npegoctaeneHne okorno 800 MnH Jonn. Ans pedrMHaHCMpOBaHUS BHELLHEN 3a40/MKEHHOCTU.
5 nekabps c.r. cTano n3BecTHo, 4To "PocHedTb" nonyynna B Hosibpe c.r. kpeauT Ha 20 mnpg pyb. ot CbepbaHka P®. Mocne nokynku OCHOBHbIX
npodunbHbIX aktueoB FOKOCa Ha aykumoHax v npuobpetenns 9,44% ceoux akummn gonr "PocHedTun", No pasHbiM OLEHKaM, COCTaBsAN OKOMo
34-36 mnpg gonn. Oonr 6bin copMmnpoBaH, B TOM 4uUcie, 3a cdeT Bpuok-kpeauTa Ha obLyyo cymmy 22 mMnpg AOMI., KOTOPbI KOMMaHUS
npuenekna y 3anagHbix 6aHkoB B mapte 2007r. O 3aBepLUeHNM pacyeToB No KpeauTy Ha 22 mnpA gonn. "PocHedTb" cooblmna 17 ceHTabps
2008r. Ynctbin ponr kopnopaumu 3a lll ksaptan 2008r. cokpatuncsa Ha 2,048 mnpa gonn. go 19,388 mnpg gonn. (Bcero 3a 9 mecsues 2008r. oH
cHu3uncs Ha 6,887 mnpg gonn.). B uenom "PocHedTb" nnanupyeT k 2010r. cokpatute gonr Ao 15 mnpa gonn. MNpaeneHve komnaHuy Ans aToro
YTBEPAMIO MNaH MO CHWDKEHWUID 3a[0MMKEHHOCTW, KOTOPbIA BKIOYaET BbIMyCK "AMUHHBIX" eBpoobnurauui, akkyMynsiuio AOMNONHUTENbHON
npubbinnM oT paboTbl KOMMAHWM, MPOAaxy YacTM HenpodUibHbIX aKTUMBOB, KymnfeHHbIX B xoge aykumoHoB no HKOKOCy, npogaxy wunu
[opasmMelleHne YyacTu akumin camon "PocHedTn" Ha pbiHKe. YcTaBHbId kanutan HK "PocHedTs" nocne koHconupauum 12 goyepHux obuiects
coctaBnseT 105 mnH 981 Thic. 778 py6. 17 kon. (10 mnpa 598 MnH 177 Tbic. 817 0ObIKHOBEHHBIX akuui HomuHanom 0,01 py6.). 75,16%
KoMnaHun npuHagnexat rocygapctBeHHomy OAO "PocHedteras”, ocTanbHbIMU akUMsSMW BriageeT LUMPOKUA KPYr CTpaTernyeckux,
WHCTUTYLMOHANbHBIX U MHAWBUAYarbHbIX MHBECTOpoB. B 2007r. "PocHedTh" BbilLna Ha nepBoe MecTo Mo Aobblve cpean POCCUNCKAX KOMMaHWi,
[o6biB 101 MnH T HedTH, YnicTas Npubbinb komnanum no US GAAP B 2007r. yBenuuunack B 3,6 pa3a u coctaBuna 12,86 mnpg gonn. Yucras
npubbinb HK "PocHedTb" no crangaptam US GAAP 3a 9 mecaues 2008r. Boipocna 6onee yem B 2 pasa (Ha 139%) No cpaBHEHWIO C TEM Xe
nepuogom 2007r. u coctasuna 10 mnpg 345 mnH gonn.

OAO "OrkK-6"

Yuctas npubeine OAO "OrK-6" no mexgyHapodHbIM cTaHgapTam duHaHcoBon otveTHocTn (MCPO) 3a 9 mecsaues 2008r.
cokpatunack Ha 75,8% no cpaBHeHWO C aHamnorumyHbiM nepuogom 2007r. u coctaBuna 281,3 mMnH py6., roBopuTcs B HeayaupOBaHHOW
oT4YeTHOCTM komnaHun. Beipydka OIK-6 3a ykasaHHbIN nepuog ysenuyunacs Ha 24,7% v gocturna 31 mnpg 903,9 mriH py6.
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UTtorn Topros (26.12.2008):

Name Time Last Change, % Bid Ask DayValue
Wupekc MMBB 26.12.2008 608,55 -3,06 11 563 809 145
[asnpom 26.12.2008 102,34 -3,73 102,34 102,34 4 833 200 622
Cb6epbaHk Poccnn-3 26.12.2008 22,23 -3,14 22,23 22,23 1415437 974
Ypankanui 26.12.2008 49,91 -15,98 49,91 49,91 1097 087 721
nyKomn 26.12.2008 951,91 -4,81 951,91 951,91 1090 488 199
PocHedTb 26.12.2008 112 -0,88 111,98 111,98 571 575 250
HopHukens MK 26.12.2008 1901 -0,47 1899,84  1899,84 479 819 742
Montoc 3onoto 26.12.2008 785,5 -1,07 785,5 785,5 319 807 362
bank BTb 26.12.2008 0,0334 -0,6 0,0334 0,0334 276 756 282
CypryTtHI 26.12.2008 16,624 -2,78 16,624 16,624 235443715
CypryTHI np. 26.12.2008 5,75 -3,72 5,767 5,767 217 043 814
Cb6epbaHk Poccuu-3 np. 26.12.2008 9,01 -2,28 9,01 9,01 158 629 119
Pyclmapo 26.12.2008 0,597 -2,45 0,597 0,597 93 562 305
OrkK-1 26.12.2008 0,339 -1,74 0,341 0,341 77 291 379
[asnpom HedpTb 26.12.2008 58 -2,52 57,81 58 62123773
TaTHedTb 26.12.2008 53,1 -3,07 53 53 52 314 145
PCKESC 26.12.2008 0,124 -7,46 0,124 0,124 51608 120
MonumeTtann 26.12.2008 126,39 2,97 124,86 126,52 34 927 056
PocTenekom np. 26.12.2008 14,41 -1,37 14,41 14,41 28 440 638
WHTEP PAO EGC 26.12.2008 0,0065 -2,99 0,0065 0,0065 27 768 723
MTC 26.12.2008 111,87 -1 111,87 111,87 27 155 732
CeBepcTarnb 26.12.2008 84,35 -1,63 84,2 84,2 25329 638
YpanCssa3sblH 26.12.2008 0,301 -2,9 0,301 0,301 22 857 794
Marnut 26.12.2008 470 -0,06 469,67 470,6 22618 108
PBK NC 26.12.2008 17,44 27,11 17,05 17,48 20893 139
Ork-2 26.12.2008 0,258 -7,19 0,258 0,259 20778 225
TpaHcHedTb np. 26.12.2008  7103,12 -3,36 7103,12  7103,12 19 780 437
Ork-3 26.12.2008 0,387 -6,52 0,382 0,391 19 029 726
HITMK 26.12.2008 33,05 0,15 33,04 33,05 18 325 585
HOBAT3K 26.12.2008 48,71 -2,19 48,71 48,71 17 519 199
AKpOH 26.12.2008 312,58 -4.7 311,67 312 13 822 960
BonraTenekom 26.12.2008 16,19 -0,25 16,01 16,19 10 908 199
Ork-6 26.12.2008 0,265 -5,02 0,261 0,266 10 388 827
A®PK Cucrema 26.12.2008 4,498 -0,02 4,47 4,485 9577 373
PocTenekom 26.12.2008 265,94 1,78 265,94 265,94 8 907 794
XonauHr MPCK 26.12.2008 0,847 0,83 0,845 0,848 8469 103
Mpynna PA3IYNAW 26.12.2008 30,008 9,41 30,008 30,008 7 634 301
3aBOMKCKMIN MOTO3aBoS, MNp. 26.12.2008 40 -2,44 42 46 7 501 110
MPCK CeepHoro Kaska3sa 26.12.2008 23,9 -4,29 23,91 24,48 7483 116
AnteyHas ceTb 36,6 26.12.2008 64,18 6,81 63,5 63,91 7 064 488
Moc3H 26.12.2008 0,95 -2,16 0,941 0,952 6214 725
MMK 26.12.2008 5,731 -2,85 5,731 5,779 5978 122
Ork-4 26.12.2008 0,394 -6,86 0,394 0,4 5808 619
ABTOBA3 26.12.2008 7,2 -12,41 7,061 7,191 5632 136
MockoBckas TennoCeTb 26.12.2008 0,85 3,66 0,845 0,85 5577 783
Asapodnot 26.12.2008 28,79 -1,47 28,77 28,8 4766 321
Pacnanckas 26.12.2008 30,54 -1,48 30,55 30,7 4 637 409
CubupbTenekom 26.12.2008 0,321 0 0,319 0,32 3225711
MO3CK 26.12.2008 1,247 -3,41 1,226 1,249 3116 082
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HoBoCTM 3MUTEHTOB:

Focayma. 3akoH "O BHeceHUn usMeHeHUn B cTaTbio 275-2 degepanbHoro 3akoHa "O pbIHKe LeHHbIX Oymar”

[ocoyma npuHsna Bo BTOPOM M TpPeTbeM UTeHUsiX 3akoH "O BHeCEeHUM M3MeHeHun B cTatbio 275-2 ®egepanbHoro 3akoHa "O pbiHKe
LeHHbIX 6ymar”. O6 aToM coobLLaeTcs Ha canTe HbKHeN nanaTbl napaaMeHTa.

Cpok nCnonHeHns 06513aTenbCTB Mo OBupKeBbIM 0BNMraumsam yBenuunBaeTcsl C OAHOro roga Ao Tpex Nnet. Bnapenbubl GupxeBbix
obnuraun ByayT nonydaTb He TONbKO (PUKCMPOBAHHbIE MPOLEHTbI, HO WM A0XO4 B COOTBETCTBUM C NEPEMEHHOW MPOLEHTHON CTaBKON.
Pa3smeluaTb obnuraumm Takke CMOryT rockoprnopaummn 1 MexayHapoAHble (hMHaHCOBbIE OpraHn3aLum.

OAO "I'pynna "Pa3srynan"

OAOQO '"Tpynna "Pa3sryman" pgocpouyHo noracuno 6upxesble obnuraumm cepun BO-01 B obbeme 2 mnpa py6., coobuiaetca B
[OKyMeHTax KoMnaHun. OMUTEHT ucnonHun obsasatenscTBo 25 aekabpsi 2008r. HanomHuMm, 24 nioHs 2008r. "Pasrynsan" pasmecTtun obnurauyum
cepun BO-01 Ha 2 mnpa py6. no uere 95,09% HomuHana (950,9 pyb. 3a ogHy Bymary). SMUTEHT pa3aMecTun MO OTKPbITON NoAMucke 2 MIH
LieHHbIX ByMar HOMUHanbHON cTouMocTbio 1 Thic. py6. MNpeumMyLlecTBeHHOE NpaBo NpuobpeTeHns Gupxesbix obnuraumii cepum BO-01 He Bbino
npeaycMoTpeHo. VIAeHTUMMKALMOHHBIN  HOMeEp Bbinycka LeHHbix ©Oymar 4B02-01-33886-H ot 26 wmaprta 2008r. "Pasrynsn" -
arponpoOMbILLIIEHHbIN XONAWHI, KOTOPbIN BeAeT CBOW AeatenbHocTb B CeBepo-3anagHom u LleHTpanbHo-YepHo3emHOM pervoHax Poccum,
BepxHem n CpegHem MoBomkbe, Ha CeBepHom KaBkase, KOxxHom Ypane n B 3anagHon Cubupwn. Mpynna "Pasrynan” B mapte 2006r. nposena
nepBuyHoe pasMelleHne akuuii. B xoge IPO 6bino pa3melyeHo 30 MIH akumid, U3 KOTOPbIX A0 6 MIH LEeHHbIX Bymar - BHOBb BbiNyLlEHHbIE
akumu. B Hosi6pe 2007r. komnanusa nposena SPO, pasamectuB 14 MNH AONOMHUTENbHbIX akuMi Ha o6Lyo cymmy 66,5 mnH gonn. B nione 2008r.
rpynna "Pasrynsan” B xoge SPO npusnekna 295,2 mnH gonn., pa3amectuB 38 mMiH 93 Tbic. 157 akumn, n3 HUx 12 MnH 725 Teic. 978 ueHHbIX 6ymar
Obiny NpruobpeTeHbl akumMoHepamu, a 25 MnH 367 Tbic. 179 akumin pa3meLleHbl MO OTKPbITON NOAMUCKE.

000 "Mown baHk"

OO0 "Mow baHK" ocyLlecTBUNO noralleHne HOMUHamNbHONW CTOMMOCTU Bbinycka obnurauuii cepum 01 (roc. per. Homep40102939B ot
12 pekabpsa 2006 r.), a Takke BbINAATAMNO 4-11 KyNOH No obnurauusim.

Brnapgenbuam obnurauuii HaUMCneH KynoHHbI Aoxof B pa3mepe 72,30 py6. Ha ofHy ueHHyto Bymary, ucxons us ctaeku kynoHa 14,5%
rogoBbix. O6WuiA pa3vep goxoda, MoAnexasBllero Bbinnate no 4-my KynoHy - 21 mnH. 65 Teic. 978,70 py6. Takke 3MWUTEHT BbINnatun
aepxaTensm LeHHbIX Bymar HOMUHANbHYIO CTOMMOCTb obnuraumn B paamepe 300 MrH. pybnen.

Beinyck 6bin pa3velyeH B Aekabpe 2006 roga. Mo Bbinycky npegycMotpeHo 4 kynoHa. CtaBka 1-2-ro kynoHoB coctasuna 12,4%
rogoBbix. CtaBka 3-4-ro kynoHos - 14,5% rogoBbIx.

OAO "MepBo6aHK™

OAO "MepBobaHK" BbINNATWUMO KYMOHHbIA A0X04 3a 1-i KynoHHbIN nepuog no obnuraumsm cepum 01 (roc. per. Homep 40103461B ot
13 ceHTa6ps 2007 ropga). O6 aToM roBopuTCst B coobLyeHuy 6aHka.

Brnapenbuam obnuraunii BeinnadeH KynoHHbIA Joxon B pa3mepe 63,92 pyb. Ha ofHy LEHHy Gymary, UCXOAs M3 CTaBKWM KyrnoHa
12,75% ropoBbix. O6WwuMit pa3amep AOXOAA, BbIMNAYEHHOTO MO NePBOMY KyrnoHy, coctaBun 95 mnH. 880 Teic. py6.

HanomHum, 4To BbInyck 6bin pa3melleH 26 noHa 2008 roga. O6Lwmin 06bem Bbinycka No HOMUHany coctaensieT 1,5 mnpa. py6.

000 "XonguHroBasi komnaHus "benbin pperat”

25 pekabps 2008 roga OO0 "XonguHroBasi komnaHus "Benblii operat" He MCNorHUNo 0bs3aTenscTBO No odepTe Mo obnuraumam
cepum 01 (roc. per. Homep 4-01-36149-R ot 25 mas 2006 r.). Paamep HencnonHeHHbIx obs3aTtenscTs coctaBun 70,1 mrH pybnen. "Moytn 100%-
Hoe npeabsBneHne obnuvraumin Kk odepTe, C OOHOM CTOPOHbI, HebnaronpusiTHasi KOHbIOHKTYpa pbiHKa, NafeHne LieH Ha CYLLEeCTBEHHYH YacTb
NPOAYKUMU XONAMHIa U 3Ha4YMTerNbHOE COKpalleHUe BO3MOXHOCTEN KOMMEepYeckMx GaHKOB MO KPeAMTOBaHWIO, C APYroi CTOPOHbI, MOCIYXUn
NPUYMHON HeJocTaTka CPEACTB AN UCMONHEHNs1 06593aTenbCTB NO 0653aTeNnbLHOMY NprobpeTeHuio obnuraumin B NnonHOM obbeme", - roBopuTcs
B COOBLLEHUN SMUTEHTA.

Mo ycnoBusiMm odepThbl MOCIe OKOHYaHUSi BOCBMOrO KYNOHHOrO nepuoa, AaTa UcrnofiHeHust obs3aTensCcTB NpoMcxoauT B ABa atana: 1)
B [laTy BbINnaTbl BOCBMOrO KyrnoHa, 2) 14-1 AeHb Nocrne OKOHYaHUsi BOCbMOTO KyMOHHOro nepuoaa.

Kak coobuianock paHee, B pamKkax WCMOMHEHUs MnepBor 4YacTu odepTbl 11 Oekabps 3MUTEHT Tak e He CMOr WCMOMHWUTb
obsizaTenbcTBa B pasmepe 717,21 mnH. py6.

ub P®

B cBsi3u ¢ HeucnonHennem OOO KB "Kanutan Kpegut" (per. Homep BaHka Poccumn 2625 ot 23.12.1993 r.) dhegepanbHbiX 3aKOHOB,
perynupyowmnx OaHKOBCKYK AesATeNbHOCTb, a Takke HOpMaTMBHbIX akToB baHka Poccuu, ycTaHoBreHvem (akToB CyLLEeCTBEHHON
HeOCTOBEPHOCT OTYETHbIX [aHHbIX, [AOCTAaTOYHOCTBbIO KamuTana Huxe 2 MPOLEHTOB, HEeCnoCOoGHOCTbI YAOBNETBOPUTL TpeboBaHus
KPeaMTOpPOB MO AEHEXHbIM 06s3aTenbcTBaM, yuuTbiBas HEOAHOKPaTHOE MPUMEHEHME B TeYEHUE OOHOro roga Mep, npeaycMoTpeHHbix d3 "O
LlenTpansHom 6aHke Poccuiickon ®epepaummn (banke Poccun)", BaHk Poccum npuHsan pe-we-Hue (npukas ot 25.12.2008 Ne O[1-991) oto3Batb C
26 pnekabps 2008 roga nuueH-3U0 Ha ocyLlecTBneHne 6aH-KoB-CKMX onepa-unii 'y faHHOW KPeAUTHON opraHvM3auuv, roBOpPUTCS B COOOLLEHUN
[enapTameHTa BHELLHUX 1 06LLECTBEHHbIX CBA3el baHka Poccun.

Takke, yuutbiBas noctynneHune B baHk Poccum nHopmaLumm rocyaapcTBeHHOM kopnopauumn "AreHTCTBO No CTpaxoBaHWIO BKagos" o
3aBepLUeHUn NpoBeaeHns Mep no npegynpexaeHuto 6aHkpotctea OAO AKB "OnektpoHuka" (per. Homep baHka Poccumn 488 o1 21.01.1992 1.), B
CBSI3W C [OCTATOYHOCTbIO KanmuTana HuKe 2 MPOLEHTOB, CHUXKEHWEM pa3mepa COOCTBEHHbIX CpPeAcTB (KanuTara) Huxe MUHUMAarbHOro
3HayeHusl, ycTaHoBreHHoro baHkom Poccuv Ha pgaty rocygapCTBEHHOM  pernctpauun  KpeauTHOW  opraHusauum, HecrnoCOBGHOCTbIO
yAOBMETBOPUTL TPebOBaHMsA KpeaAMTOPOB MO AeHEXHbIM obszaTenbcTBam, baHk Poccun npuHsn pe-we-Hue (npukas ot 25.12.2008 Ne O[1-993)
oT03BaTh C 26 Aekabps 2008 roaa NULEH-310 Ha OCYLLLECTBNEHNE GaH-KOB-CKUX onepa-Luii y AaHHOWM KpeaAUTHOW opraHu3aumu.

[enapTameHT BHeLIHUX 1 06LLEeCTBEHHbIX cBA3en baHka Poccun cooblumn, 4To B CBA3M C HEUCMOMNHEHNEM KPEAUTHOW opraHusauuen
00O Kb "boposuukre BopoTta" (per. Ne 3211 ot 09.02.1995 r.) dhenepanbHbIX 3aKOHOB, perynupyoLlmx 6aHKOBCKYO OeATeNbHOCTb, a Takke
HOpMaTVBHbIX akToB BaHka Poccuu, yynTbiBasi HEOOHOKpaTHOE B TeYeHVWe OOHOro roga MNpUMeEHeHVe Mep, npedycMoTpeHHbix P33 "O
LlenTpansHom 6aHke Poccuiickon ®eaepauun (baHke Poccum)", Bank Poccun npuHan pewenue (npukas ot 25.12.2008 Ne O[1-989) oTto3saTb C
26 nekabps 2008 roga NULEH3MI0 Ha ocyLLecTBreHne 6GaHKOBCKMX onepawuii y JaHHOW KpeAUTHOW opraHu3aumn.
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AKB "3NEKTPOHUKA" OAO

®b MMBbB c 29 pekabps npuoctaHaesnusaeT Topru obnuraumsammn AKB "OJIEKTPOHUKA"™ OAO cepun 02, BKMIOYEHHbIMK B pasgen
"KoTtupoBanbHbiin cnucok "A" BToporo ypoBHs". o coobLieHunto 6upxu, ocHoBaHUMEM Ansi MPUOCTAHOBKM TOProB MOCHYXuo cooblieHne ot LB
P® 06 oT3bIBe NMLEH3UN Ha ocyLlecTBReHne 6aHKOBCKUX onepauuii U HasHaYeHun BpeMeHHon agMuHucTpaumm B AKB "OnekTpoHuka".

00O "TPYMMA ArPOKOM"

00O "TPYIIMA ArPOKOM" ncnonHuno obsizatensctsa no npuobpeteHuto obnuraumii cepum 01 (roc. per. Homep 4-01-36151-R ot
25.05.2006 r.). O6 aTom roBopuTCsi B COOBLLEHNN KOMMaHUW.

B pamkax opepTbl SMUTEHT BbIKynun obnuraumm Ha obuyto cymmy 173 mnH. 760 Teic. 500,64 pybnei.

Bbinyck Obin pasmelleH B TedeHne aByx aHen 27-28 uoHa 2006 roga. O6wuin o6bem Bbinycka no HoMuHany coctaenset 1,5 mnpa.
pybnew.

PoccuiicKuil polHoK: Obauzauuu

MpeacToswme cobbiTUA 28.12.2008

Bbinnarta kynoHa MBPP, 2009 CraBka kynoHa - 8.8 %
EBpoobnurauum Pasmep kynoHa (USD) - 4400
LPN O6bem - 100 000 000 / USD

Bbinnarta KyrnoHa

Bobinnarta kynoHa

Bbinnarta kynoHa

Beinnarta KyrnoHa

BopoHexckasi obnactb, 34003
O6nuraumm

MB-NnoTeka, 1
Obnuraumm

BaHk Pycckun crangapt, 2010-2
EBpoobnurauum
LPN

BopoHexckas obnactb, 34001
O6nuraumm

HomuHan - 100000

OueHoyHasi cymma Bbinnatel - 4 400 000
CraBka kynoHa - 10.25 %

Paamep kynoHa (RUR) - 46

O6bem - 500 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 23 000 000
CraBka kynoHa - 8 %

Pasmep kynoHa (RUR) -

Ob6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 0

CraBka kynoHa - 8.485 %

Pa3smep kynoHa (USD) - 4242.5

Ob6bem - 400 000 000 / USD

HomuHan - 100000

OueHoyHasi cymma Bbinnatel - 16 970 000
CraBka kynoHa - 9 %

Pa3mep kynoHa (RUR) - 44.88

Ob6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 44 880 000
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CmeluaHHas KapTa o6NnMrauMoHHOro pbiHKa (ANs cpaBHeHWA gaHa norapudmuyeckas nuHua perpeccum OP3).
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FORTS.
diovepckl
PokricpoL Hmozu mopz06 FORIS
Ha PTC
UToru ToproBomn ceccumn
26.12.08
O6bem B cucteme (USD)  Yucno cpenok
®biouepchi 232 267 613 78590
ONUVOHBI 9995 210 1121
UHpekcbl
[MocnegHsia M3meHeHne Mokynka [Mpogaxa Makc. MuH. Obbem Uucno  OTKPbITbIX
coernka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) coenok nosunuumn
RTS-3.09 62810.00 -1.71% 62810.00 62825.00 65105.00 62415.00 4447 314 385 49167 137 378
RTSc-3.09 90.00 -30.77% 155.00 155.00 90.00 2548 619 15 132
RTSo0-3.09 - 118.35 2
AKunmn
MocnegHsia M3meHeHne Mokynka Mpogaxa Makc. MwuH. Obbem Uucrno  OTKpbITbIX
coernka K 3aKpbITUIO 3a AeHb 3a AeHb (RUR) coenok nosunuumn
GMKR-3.09 18261.00 -2.34% 18260.00 18344.00 19100.00 17501.00 12 972 403 228 7 260
GAZR-3.09 10448.00 -2.38% 10431.00 10442.00 10980.00 10372.00 621 294 556 16 463 222 258
HYDR-3.09 6050.00 -1.71% 6010.00 6070.00 6140.00 6050.00 383 022 8 330
LKOH-3.09 9689.00 -1.93% 9674.00 9688.00 10160.00 9583.00 157 515 516 5588 66 182
ROSN-3.09 11243.00 -0.15% 11220.00 11253.00 11522.00 11123.00 21673 118 208 17 006
RTKM-3.09 26600.00 -0.37% 26000.00 28950.00 27000.00 26600.00 133 400 5 80
SNGR-3.09 16500.00 -1.19% 16400.00 16500.00 17150.00 16416.00 15209 505 70 7 890
SBPR-3.09 925.00 -1.60% 920.00 939.00 962.00 925.00 54 180 14 826
SBRF-3.09 2282.00 +0.84% 2284.00 2287.00 2362.00 2273.00 63 434 755 3963 189 408
BanioTa
MocnegHsas M3meHeHne Mokynka Mpopaxa Makc. MuH. Ob6bem Yucno OTKPbITbIX
coernka K 3aKpbITUIO 3a OeHb 3a AeHb (RUR) caenok nosnuunn
Si-3.09 31334.00 +1.07% 31331.00 31340.00 31375.00 31009.00 1010989 184 915 321766
ToBapHble KOHTPaKThbI
MocnepHssa M3meHeHne Mokynka Mpopaxa Makc. MwuH. Ob6bem Yucno OTKpbITbIX
caernka K 3aKpbITUIO 3afeHb  3a[eHb (RUR) CAernok nosnummn
BR-1.09 37.23 +1.75% 37.18 37.23 38.02 36.34 67 776 744 563 13 980
GOLD-3.09 850.90 -0.48% 850.80 851.80 877.00 825.00 87 533 168 356 12912
SUGA-3.09 17.15 - 17.19 17.33 17.15 17.03 1197 500 2 84
SILV-3.09 10.45 -0.95% 10.41 10.44 10.55 10.41 2518 422 14 1302
UR-1.09 35.56 +0.59% 35.29 35.43 36.79 34.03 11 654 339 109 1022
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Hmoeu mopzos C1A

Topru B CLUA 3aBepLunnmcb poctomM KOTUPOBOK akumil. PocT LeH Ha HedpTb GnaronpusTHO ckasarncst Ha Bymarax komnaHui
HedTsiHOro cekTopa, a nnaH ®PC no nogaepxke GMAC Bbi3Ban pocT KOTMPOBOK akumin General Motors.

[Mocne BbIxogHOro AHst Mo cnyvatw PoxpgecTBa Tpeviaepam yaanochk MOAHATH LieHbl Ha HedTb Gonee Yem Ha 2 gonn 3a
G6appenb. OAD 3asBunu, 4To B eBpany OHU CHU3SAT IKCMOPT YepHoro 3omota Ha 15 npou. Ha Takom dhoHe nogopoxanu akuuu
HedTsHbIX KoMnaHui. Tak, 6ymarn Exxon Mobil nogHsnuce Ha 1,41 gonn, v Ha 1,9 npou, go 77,19 gonn.

AKUMX aBTOMPOM3BOAMTENEN OKasanu XOpOoLlyl MNOAAEPXKKY PbiHKY B nATHUUY. PPC HakaHyHe paspewwnna GMAC
TpaHchopMmUpoBaTbCsl B GaHKOBCKYHO XONAMHIOBYHO KOMMaHW, YTO AaeT el [AOCTyn K cpedcTBaM Mporpammbl  MOAAEPXKKM
dUHaAHCOBOro cektopa ctommocTbto 700 mnpa gonn.

Tpevaepbl cYATalOT, YTO 3TO MOXET MONOXMTENbHO ckadaTbcd M Ha GM. Ha Ttakom cdoHe akumm GM Bbipocnu B LieHe Ha
0,41 gonn, nnu Ha 13 npou, o 3,66 gonn. Akuun Ford Motor Co. /F/ nogopoxanu Ha 0,18 gonn, unu Ha 8,5 npou, o 2,29 gonn.

Mo utoram ToproBon ceccum B naTHUUY nHaekc Dow Jones Industrial Average 3akpbinicst poctom Ha 47,07 nyHkTa, unu Ha
0,56 npou, Ha oTmeTke 8515,55 nyHkTa. NHpgekc Standard & Poor’'s 500 nogHsincsa Ha 4,65 nyHkTa, unu Ha 0,54 npou, oo 872,80
nyHkta. Nasdag Composite ykpenwuncs 5,34 nyHkta, unun 0,35 npou, go 1530,24 nyHkra. Mo ntoram Hegenu nHaekc Dow Jones ynan
Ha 63,56 nyHkTa, unu Ha 0,74 npou, S&P 500 — Ha 15,08 nyHkTa, unu Ha 1,7 npou, Nasdaq — Ha 34,08 nyHkTa, unu Ha 2,18 npou,.

[ns mHorux Tpenaepos 2008 roa, NpUHECLUMIA NOTPSICEHUS HA PbIHKK, YXXe 3aBepLlunncs. JIMb HEMHOTME UrPOKM CYUTAIOT,
yTto cuTyaums ynydwutcs B 2009 rogy, HO HeKOTOpble Tpenaepbl yXXe CTPOSiT MPEANONIoKEHUst O TOM, Kakue Cektopa CTaHyT
KaTanusaTopamy pocTa B Hayare crneaylLLero roaa.

“UIHBeCTOpPBI NMPOSBAT MHTEPEC K aKUMAM KOMMaHW ¢ Xopolnmu BanaHcamu, a Takke KOMMaHWi, akuum KOTOPbIX MOHEeCHM
camble 3HauuTenbHble notepu. Ata TeHaeHums ByaeT HabnogaTbest BO Bcex cektopax”, - 3asBun Mavikn BnaywtaiiH, npe3avaeHT u
reHepanbHbI AupekTop komnaHum Matrix USA.

PO3HWYHbIE KOMMaHUKM OKasanuCb B LEHTPE BHWMaHUS B CBA3U C TeM, YTO CHWXEHWE LeH He MpUBENo K 3aMeTHOMY
yny4yLIEeHWIo NokasaTenen B ce3oHe npasaHuYHbIX npogax. ObbeMbl pO3HUYHbBIX MPoAaX ynanu novTy No BCEM KaTeropusiM ToBapoB B
CBSI3M C COKpalleHneM noTpedbuTenbckmx pacxodoB. Po3HmYHbIe npogaxu ynanu Ha 5,5 npoy B Hosibpe u Ha 8 nmpou B gekabpe no
CpaBHEHMIO C MpoLunorogHnMu nokasatenammn. O6 aTom cBuaeTenscTByoT AaHHble MasterCard Inc. /MA/.

Mexay Tem, B pO3HWYHOM ceKTope Obinv 1 nonoxuTeneHble HoBocTU. Akumn Amazon.com Inc. /AMZN/ Bbipocnu B LieHe Ha
0,34 ponn, wnu Ha 0,7 npou, oo 51,78 gonn mocrne Toro, Kak oHa coobLwmna, YTo 3TOT CE30H MPas3gHUYHbIX MPOAAaX okasarncs
peKopAHbIM MO YMCHY 3aKa3aHHbIX ToBapoB. Tak, 15 aekabps komnaHust nonyynna 3akasbl Ha 6,3 MIH eAMHUL, TOBApOB.

HekoTopble MHBECTOpbI CYMTaKOT, YTO MafEHUEe KOTUPOBOK akUMii PO3HWMYHBIX KOMMAHWIA 3a MocriefHee BpPeMsi MOXeT
npuBIeYyb K HUIM MHOTMX UFPOKOB, MYCTb U B KPATKOCPOYHOW NEepPCrekTuBe.
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Mo ntoram ToproB Ha Hblo-OPKCKOM TOBapHOM GupXe KOTUMPOBKW heBpanbCkix oblo4epcoB Ha NErKyr ManoCepHUCTYHO
HedTb Bblpocnu Ha 2,36 gonnapa, unu Ha 6,7 npou, o 37,71 nonnapa 3a 6apperb.

KoTupoBku ceBpanbckux dbrodepcoB Ha HedpTb Mapku Brent B JloHgoHe Ha ICE Bbipocnu Ha 1,76 gonnapa, unu Ha 4,8
npou, oo 38,37 gonnapa 3a 6appens.

AsnaTckue HedTenepepabaTbiBalolumMe npeanpusaTus coobwmnu o Tom, yto O6beguHeHHble Apabckve 3Omupartsbl
COKpaTUnn eBpanbckue MocTaBkM HedTH, NMpUYeM CokpalleHue coctaBuno o 15 npou. OToT npousBoauTEnb HedTU NEpBbIM
oduumanbHO cokpaTun eBpanbCKMin IKCNOPT, ¢ Tex nop kak 17 aekabpsa ONEK npuHana peleHne o cokpaleHun HedpTegobblum Ha
2,2 mnH 6appeneri B aeHb. OAD 3aHnmMaeT TpeTbe MecTo B OMNEK no o6bemy HedbTenobbIuu.

370 peskoe cokpalleHue o3HayaeT, 4to OIMEKIO, BeposiTHO, ByaeT CTpoXke BbINOMHATH AeKabpbCKOe pPELIEHUNE O CHUKEHWUN
HedTenobbIuM, YeM 3TO ObINIO B Criydae C pelleHMem O CokpalieHun HedTegobblium Ha 1,5 MnH Gappenen B AeHb, kOTOpoe Obino
NPUHATO B OKTAGpeE.

CuuntaeTcs, UTo cunbHoe cokpalleHne HedTenobblium OMNMEK fgomkHO cTaTh OA4HUM U3 (haKTOPOB pocTa LieH Ha HedTb, Kak U
[OOCTWXXEHME MUPOBbLIM CMPOCOM AHa. [pu3HaKoB TOro, YTO CMPOC YXe AOCTWr AHa, MpakTU4ecku He Habnopaetcs. NMocnegHve
3KOHOMMYECKME WMHAOMKATOPbl, Ha4YMHas C AaHHbIX MO 3asiBkam Ha rnocobue no 6espabotuue B CLUA n 3akaH4vMBas AaHHbIM MO
umnopTy Kutas, ykasblBatoT Ha yrnybrneHne 3koHOMUYecKoro crnaga.

PocT ueH Bpag nun 6ygeT peskum, axe Korga aKOHOMMYeckas cuTyaums HavHeT ynydwartbesd. Goldman Sachs, Deutsche
Bank n gpyrue kpynHble 6aHKu, NPUCYTCTBYIOLLME Ha PbIHKaX CbipbeBbIX TOBApOB, OXMAAKT, YTO B CriedyoLem rofy cpeaHsisi LueHa
Ha HedTb ByaeT Huxe 50 fgonnapos 3a 6appernb, NpuyeM B | kBapTane LeHbl Ha HedTb MOry ynacTb HUXKE TEeKYLLMX YPOBHEN.

KoTupoBku saHBapckux dbrovepcos Ha 6eH3nH RBOB no utoram ToproBs Belpocnu Ha 5,13 ueHTa, unu Ha 6,5 npou, o 84,40
LleHTa 3a ransoH. AHBapckme dblovepchbl Ha TOMOYHbIV Ma3syT Bblpocny B LieHe Ha 4,67 ueHTa, unu Ha 3,9 npou, go 1,2450 gonnapa
3a rasnsoH.
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KoTupoBku dbioyepcoB Ha 30110TO BbIPOCHM B MATHULY B KOHLE HbH-MOPKCKOW CECCUM, U aHaNUTUKM CBSI3bIBalOT 3TOT POCT
C MOKYMNKamu, OCHOBaHHbIMU Ha TEXHUYECKUX (haKTopax, B AA€Hb, KOTOPLIN NpuLLencs mMmexay PoxaecTBOM v BbIXOAHLIMU.

PeBpanbckme dbloyepcbl Ha 30m0To no utoram ToproB Ha COMEX, nogpaspgeneHnn Hblo-MOpKCKOM TOBapHOW GUpxw,
Bblpocny B LeHe Ha 23,20 pgonnapa go 871,20 ponnapa 3a yHuutoo. B TeyeHve Gonbluel YyacTu ceccuy AparoueHHble MeTansbl
TOproBanucb Movtn 6e3 n3mMeHeHUn unmn ¢ HebonbliMM noBbiweHneM. Korga 0o KOHLa ceccumu ocTaBanocb YyTb bonee nonydaca,
POCT LieH Ha 30510TO HEOXMAAHHO yckopuncs. KoTuposky deBpanbckux hbloYepcoB Ha 30510TO npeBbicunu panoH 850 gonnapos. B
TeyeHune npeablayLmx ABYX AHEN LieHbl Ha 30/10TO OCTaHaBNMBanuch YyTb Hke 850 gonnapos, a B Te4YeHue ABYX AHEN A0 3TOr0 UM
yAaBanocb fuilb HEMHOMO MPEBbLICUTL 3TOT panoH. MpumepHo 3a 15 MUHYT LEeHbl Ha 30M10TO BbIpoCnM U3 panoHa 850 gonnapos 40
ceccunoHHoro makcumyma 872,80 gonnapa. NosgHee KOTUPOBKM AOCTUIMIM MUKa Ha oTMeTke 874 pgonnapa.

KoTnpoBk/M MapTOBCKMX hblovepcoB Ha cepebpo no ntoram ToproB Ha COMEX Beipocnu Ha 18 ueHToB o 10,53 gonnapa
3a yHUMo. 1o CTPEMUTENBHOMO POCTa LieH Ha 30510TO B KOHLIE CECCUM MaTUHA Oblna eAUHCTBEHHBLIM AparoLeHHbIM MeTarnsoM, LeHa
KOTOPOro CUMLHO M3MeHunack Ha Toprax B Hblo-Mopke. Mo croBam TpeiiAepoB M aHanUTUKOB LEHLI Ha MNaTWHY MOMyuvnu
NoAAEPXKKY CO CTOPOHbI HOBOCTEW O TOM, YTO cbefeparnbHble Bractu pewmnu no3sonutb GMAC ctaTb 6aHKOBCKOW XONAMHIOBOW
KOMMaHuewn.

Anpenbckme dblovepchbl Ha nnaTtuHy no utoram ToproB Ha NYMEX Bbipocnu B LeHe Ha 31,10 gonnapa go 894,50 ponnapa
3a yHumto. MapTtoBckue dbtovepchbl Ha nannaguii nogopoxanu Ha 1,10 gonnapa Ao 176 gonnapos 3a YHUMIO.

WTtoru Topros:

LleHa Ha 30m0T0 Ha pbiHke cnoT B CLUA Ha 18.56 no MNpuxenyy: 865,35 ponnapa /+23,35 gonnapal.

LleHa cbtouepca Ha 30m0T0 Ha deBpanb: 871,20 nonnapa /+23,20 gonnapal.

LleHa dbtovepca Ha cepebpo Ha mapT: 10,53 gonnapa /+18 ueHToB/.

LleHa dpbtovepca Ha nnaTuHy Ha anpenb: 894,50 ponnapa /+31,10 gonnapa/.

LleHa dbtouepca Ha nannaguii Ha mapT: 176 gonnapos /+1,10 gonnapal.
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KoHTakTHaa nHdopmaums
OneKTpOoHHLIN agpec TenedoH

3amectutens MNMpencenartens MNMpaBneHus

PykasuiwHvkos Anekcenn Muxannosumy info@banksoyuz.ru 729-55-49

Onepau,vm Ha pbiHKe NepBUYHOro gosfra v

aHpgeppauTuHra
OecnoTynu IleoHug
MakeeB CtaHucnas

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Muxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MNeTp

3bikoBa Enena

AHanus pMHaHCOBbLIX PbIHKOB
[oBeputensHoe ynpasneHue
Anekcen KanyckuH

DOHOOBLIN PLIHOK
Manen Unbsa
CnacckunH AHapen

Leonid.Despotuli@banksoyuz.ru
Stanislav.Makeev@banksoyuz.ru

broker@banksoyuz.ru
Mikhail.Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Aleksey.Kapuskin@banksoyuz.ru

PaleylY @banksoyuz.ru
SpasskinAY @banksoyuz.ru

AKLMOHEPHbIN KoMMepYeckuin 6aHk « COKO3»

127006 Mockea, yn. Jonropykosckas, 4.34, ctp.1

Ten.: (495) 729-5500; chakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

729-55-49 (4-52-80)
729-55-49 (4-53-10)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-51-21)
228-00-08 (4-58-96)

729-55-18 (4-53-68)
4-54-58, 4-56-62, 4-54-34
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BaxHasa nHdopmauums

HacToswwmii LOKyMEHT MMEET UCKMIoUNTENIbHO MHGOPMALIMOHHOE 3HAYEHNE U HE MOXKET paccMaTpMBaTbCs Kak NPeanioxXeHne unv nobyxaeHue K
MOKynKe Wnu npofaxe LieHHbIX Bymar, a Takke CBSI3aHHbIX C HAMWU (PUHAHCOBBLIX UHCTPYMEHTOB. OnucaHve nioGon KOMNaHUM U KOMMaHuim,
WNUM MX LeHHbIX Gymar, vnu pbIHKOB, UMW HanpaBneHui pasBUTUS, YMOMSIHYTbIX B AaHHOM [OKYMEHTE, He mpefrnofiaralT MOSHOTbI MX
onncaHusi. YTBepKOeHNsl OTHOCUTESNbHO MPOLLIbIX PE3YNbTaTOB Heobs3aTeNIbHO CBMAETENBLCTBYIOT O ByAyLUIMX pesyrbTaTax.

HecmoTps Ha TO, YTO MHGOPMaLWMs, U3MOXEHHast B HACTOSILLEM AOKYMeHTe, Gbina cobpaHa M3 MCTOYHMKOB, koTopble bank COKO3 cuutaet
HagexHbIMu, BaHk COKO3 He gaeT rapaHTuii OTHOCUTENBHO MX TOYHOCTM UM NOMAHOTLI. Mpn NPUHATUN NHBECTULMOHHOIO peLUeHnsl HBECTopam
crnefyeT NpoBecTV COOCTBEHHbIM aHaNM3 BCEX PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B LieHHble Oymarn. baHk COKO3, ero pykoBoacTBo,
npeacTtaBuUTENM U COTPYAHWKM He HEecyT OTBETCTBEHHOCTU 3a JOOM NPsIMOM MMM KOCBEHHbIN yulep6, HacTynuBWMIA B pesynbraTe
MCMOSb30BaHUS UH(OPMAaLIMU U3NOXKEHHON B HACTOSILLIEM [OKYMEHTE.

Bank COHO3 n cBsi3aHHbIE C HUM CTOPOHbI, JOMKHOCTHbIE nuLa u/munu coTpyaHukun baHka n/vnu cBsisaHHble C HAMW CTOPOHbI MOTYT BriadeTb
[OnsiMU KanuTana KOMMaHui Uy BeINOSHATL YCIyr Anst OAHOW Uy GOMbLUEro Yucna KOMMaHWiA, YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTE, U/Unu
HamepeBalTCs NpuobpecTn Takve OONW kanuTana wwnu BbINOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycnyrn B Gyayliem (C yyeTom
BHYTpeHHuX npoueayp banka COKO3 no nsbexaHuto KoHNMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbI MOTYT AEACTBOBATh
UNu y>xe AeicTBOBasv Kak Aunepbl ¢ LeHHbIMU BymMaramu unu ApyruMu (ouHaHCOBBIMU MHCTPYMEHTaMM, YKa3aHHbIMU B HACTOSALLEM JAOKYMEHTE,
UMM LUeHHbIMK Bymaramu, nexalummy B OCHOBE Takux (PUHAHCOBbLIX MHCTPYMEHTOB UMW CBSI3aHHLIMM C Bbllleyka3aHHbIMW LieHHbIMK Gymaramu.
Kpome Toro, BaHk COKO3 MOXeT MMeTb Ui yxe UMern B3aMMOOTHOLLEHWS, UM MOXET NPefoCTaBnATb UMK yXXe NpefocTaBnsan puHaHCoBbIe
yCnyr ynoMmsiHyTbIM KOMMaHusiM (BKMYas WMHBECTULMOHHbIE OGaHKOBCKMe ycnyrn, OHOOBbIA pbiHOK M npodvee). baHk COKO3 wmoxet
1cnonb3oBaTh MHOPMALMIO U BbIBOAbI, MPeACTaBMNeHHbIe B HACTOSILLEM AOKYMEHTE, A0 ero nyornmkauuu.

Bce BblpaXeHHble OLUEeHKN U MHeHUd, npenctaBfieHHble B HACTOdAWeM OOKYMeHTe, OTpaXakT WCKNYUTESNIbHO JIMYHOE MHeHMe Kaxaoro
aHannTuka, 4aCTU4HO 1IN NOJTHOCTLIO OTBeYalLero 3a cogepXxaHme 4aHHOro 4OoKymMmeHTa.

Mo Bonpocam npoBeAeHUsi onepaumn ¢ LeHHbIMu Bymarammn obpallantech B OTAEN KNMEeHTCKoro obecnyxusanus: (495) 729-55-00
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