B BEJIbIEILA

26 nexabps 2008 r. naTHUIIA.
KOMMEHTAPHUH K xXoay ToeroB

Ha mepBbIii B3MISIT MOXKET TOKAa3aThCs, YTO CETOMHSIIHSS TOProBas CECCHS Majo, 4YeM
otnuyaercsa oT ByepamHei. [lo Gomipiiomy cueTy 3TO Ha camMOM Jele TaK, HO €CTh OJIHO OYeHb
cymiecTBeHHoe oTiimune — Buepa umHaekc PTC xymo-6emHo nepxaicst HaJ ypoOBHEM MOIIEPKKH 650
MYHKTOB, CETOJHS WHAEKC T'PO3UTCS 3aKPEHUTHCS MOJA ATHUM CTPATETHUECKU BAXKHBIM IS «OBIKOB)»
pyOexom.

[IpoGoii 3Toro ypoBHs OyAeT MEepPBLIM 3BOHOYKOM K TOMY, YTO MHJEKC MOXET YCTPEMHThCS K
otMmeTke 600 — 610 myHKTOB (JIMHMS TIOAJIEPHKKH CYXKaIoIero O0OKOBOrO JMara3oHa JOBJICIOIIETO Ha
KOTHPOBKAMH C Havaja HOSOp).

Ho 310 He camoe crTpaimHOe, YTO MOXKET CIyYUThCA C PBHIHKOM. Eciu moka ™Mbl Oyjaem
Mpa3AHOBaTh CUTyallUs HAa MHPOBBIX (DOHIOBBIX PBHIHKAX HE HOPMAIHM3yeTCS, TO OPHUEHTHPOM st
CHIDKEHHUs 3HaueHWsI uHIekca craner MuHumyM 2008 roma — 549,43 myHkra, win ypoBeHb — 535
NyHKTOB. BennuuHa 535 mMyHKTOB MOJIy4aeTcs, €Ciii MPeACTaBUTh, YTO IBHXKEHUE, KOTOPOE 3aMETHO Ha
rpaduke mamekca PTC ¢ 9 mekaOps Mo TeKymuii MOMEHT MPEBPATUTCSA B (DUTYPY «IBOWHOE JTHO» U B
Hayvaje OyAylIiero rojia peaau3yeTcsi BHH3.
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CrpamHelii KakOW-TO TOJYYHJICS, pa30aBUM ero JIOKKOWM wmema. [l peanusanum 3TOTO
CIIeHapus, BO-TIEPBBIX, HEOOXOIUMO, YTOOBI LIEHBI HA He(PTh PyXHYIIU B pailoH 27 MoJu1apoB 3a Oappelb,
a aMepuKaHCKHe (OH0BbIE MHAEKCHI 32 BpeMs Ipa3IHUKOB MpoBanminuch Ha 7 - 10%. Bo-BTOpBIX, Bpsa
T TaJieHue phiHKa Oyjer 3arshkHoe, a B 2008 romy OBLIO CTONBKO «UEPHBIX)» JHEH, KOTJa KOTHPOBKU
naganu Ha 15 -20%, 4To Teneps y UTPOKOB K TAKUM SIBJICHUSIM UMMYHUTET.

00630p MOAroTOBJIEH HAYAJILHUKOM aHajJuTH4Yeckoro oraesa 3AO0 "UI' "BEJIBJAEI'A"
Adanacovenoii FOuueid.
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