0630p poccuiickoro ¢oHA0BOroO pbiHKa 3a 25.12.08

AnHamuKa

Topru B yeTBepr Ha PoccMnckom GOHA0BOM PbIHKE MPOXOANAN B HEFAaTUBHOM AMHaMuKe. OTKpbITUE
XapaKTepM30BasoCb CMELIAHHOW AMHAMMKOM, HO B LiesioMm 6e3 0cobbIX MU3MEHEHMN MO CPAaBHEHMUIO C
3aKpbITMEM cpeabl, 3aTeM NPOoaxKu NocTeneHHo CTaau NPeBasMpoBaTh Ha pbiHKe. B pesynbTaTe
MOHOTOHHbIX, HO HE arpPeccUBHbIX NPOAAXK PbIHOK NPOAO/IXKaN YMEePEHHOE CHUMKEHME B TeueHme
6oblue Yacth Topros. [Mpu 3TOM M3-3a BbIXOAHbIX Ha 3anage akTUBHOCTb M 06 BbEMbI HA PbiHKe Obln
KpalHe He3HaYuTeIbHbIMMU.

Nnpepamm cHUXKEHUA B YeTBepr CTanu bymarm HedTAHbIX KOMMNAHUI, noTepaswme ot 2% Ao 5%. B
MUHYCe 3aKOHYMAN AeHb akunm CbepbaHKka 1 BTB. B To *Ke Bpema 601bLUYI0 YacTb AHS Ny4lle pbiHKA
66111 6ymarn TMK «Hopunbckuii Hukenb» B npeaasepum cobpaHna akLMOHEPOB, HO U OHUM BanKe K
3aKPbITUIO CBAJININCL BHU3 U NOTEPASIN OKONO 2%.

Mo ntoram Topros uHAeKc PTC cHM3nAca 4o ypoBHA 655,91 nyHkToB (-1,77%); nHgekc MMBEB 3aBeplumn
TOPrv Ha 3HaYeHnn 627,78 nyHKToB (-2,70%).

MprynHbI

MpuynHol NnpecbnagaHnaA NPOAANK CTasn HeyTeLUTeIbHbIE UTOTM TOProB NO HedTAHLIM pbloyepcam
HaKaHyHe. MNageHue 3a geHb NoyTh Ha 10% 1 06HOBNEHWE MHOTONETHUX MUHUMYMOB NMPUBENO K
3HauMTe/IbHOMY AaB/IeHUI0 Ha bymaru HepTerasoBoro cektopa. C Apyroi CTOPOHbI, JlyyLle pbiHKa BeCb
[eHb BbIrNALENM LeHHble byMarM ropHo4,06bIBaOWMX KOMMNAHUMA.

Yero oxkupatb?

AMepUKaHCKMe PbIHKK B YeTBepr oTAbIXann. A3naTckue naolLaaKkn CerogHs nokasbisatot
pasHOHaNpPaBAEHHYIO AMHAMMKY. ANOHCKUI PbIHOK NOBbIWaeTcA Ha 1,6%, KOPencKuii MHAEKC
CHUKaeTcA Ha 0,9%, WwaHxalCKMi MHAEKC TopryeTca B6A13M HyNeBbIX OTMETOK.

LleHbl Ha HedTb NbITAOTCA CKOPPEKTUPOBATbCA NOC/e NageHunn B cpeay. Ha oTKpbITUe Topros B Poccum
3a bappenb HedTN MapKu Brent gatoT okono 38 gonnapos.

Taknm 06pa3om, Ha OTKPbITUE POCCUNCKOro GOHAOBOIO PbiHKA BHELIHWNI GOH YMEPEHHO MO3UTUBHBbIN.

Yero onacaTtbca?

Topru B nocnegHune aHn 2008 roga 6yayT oTANMYATbCA HU3KOM aKTUBHOCTbIO Y4aCTHUKOB. J/Inlib
aencrtensa BOba moryT BbI3BaTb CKONb-HMOYAb 3ameTHble ABUXKeHUA. OCTaBLUMECA HA PbIHKE CMEKYAAHTbI
6y4yT NPOAO0AKaTb BbIXOAUTb U3 NO3MLMIA. B LLeIOM OT CEerogHALWHEro AHA }KAEM NErKoro NosnTnea ¢
YyTPa 1 pasHOHaNpPaB/eHHOIo ABUKEHUA «roNybbix GULLEKY» BHYTPU CECCUMN.



