26.12.2008r., nATHULA
Kypc ponnapa 28,67 py6.
Kypc eBpo 40,19 py6.

&4LD BEJIBJIETA

BAXHEWLLUWE COBbITUSA OHA

1. AkunoHeps! "TpaHcKpeauTbaHka" paccMoTpAaT Bonpoc o AuBmnaeHaax 3a 9 mecsaues 2008r.
2. Ha BantoTtHom pbiHke 3A0 "MMBB" Topru no eBpo 3a poccunckue pyonu pacyetom today (EURRUB_TOD) 1 caenkam "cBon eBpo/py6nb" npoBoauTcs He
BynyT.

3. Baxk Poccun npoeeget Ha MMBB aykumoH no npegocTtaBneHuto 6aHkam kpeantos 6e3 obecnedeHus. Cpok NpegocTaBneHns CpeacTs - 16 gHen.

4. AkumnoHepam 'MK "Hopunbckuii Hukenb" 26 gekabpsi 2008r. Ha BHeodYepegHOM cobpaHumn NpeacTouT NpekpaTuTb NOIHOMOYMS OENCTBYHOLLEro CoBETa
OVPEKTOPOB M n30paTb €ro HOBbIV COCTaB, pacLUMPEHHbIN 00 13 YenoBek.

5. Ha BHeo4epeagHom obuem cobpanmm akumoHepoB OAQ "CesepcTans” ByaeT pacCMOTPEH BONPOC O Ha3HaYeHUn ANBUAEHAHBIX BbIMfAaT Mo utoram 9 mecsaues
2008 r. CoeT gupekTop pekomeHngoBan cobpaHunio ogobpuThb BeinnaTy B pasmepe 7,17 pybnen Ha ogHy 0ObIKHOBEHHYHO akuuto. [lata 3akpbITus peecTpa
akumoHepoB 14 Hos6ps 2008 r.

POCCUNCKME MHOEKCHI
MHpexcsl 3HayeHne M3meHeHne,% |Hata
PbIHOK cerogHsi. MMBB 627,78 -2,70%118:00:00 25.12
PTC 655,91 -1,77%|18:00:00 25.12

CerogHsa OTe4YeCTBEHHbIE CMEKYNSHTbI MOryT 3aTesdATb Wrpbl Ha MoBbiWeHNe. BuepaluHsas PASBUTHIE PbIHK
CKy4Hasi ToproBasi Ceccusi BCe-Taku npuBena MHorue «ronybble ulkn» K rnokanbHbim |Dow Jones 8468,48 0,58% 24.12.08
pas3BOpPOTHbIM TOYKaM, W Ha pblHKe Obln copmupoBaH yHAAMEHT Ans KPAaTKOCPOYHOro |S&P 500 868,15 0,58% 24.12.08
BoCxXogsdwiero gBm>xeHus. Nasdaq 1524.9 0.22% 24.12.08

Ho, ecTb He TONMbKO TexHUYecKkne MpPeanocChifiku K POCTY KOTUPOBOK, PbIHOK MOXET > ! =
noaaepaTb HEMHOTO OXMBLUAsi HepTb. HanoMHUM, YTO no3aByepa LieHbl Ha HedTb Mapku Brent |FTSE 4216,59 0,00% 24.12.08
PYXHYIN HUXE MCUXOSIOrMYECKOro YpoBHSA nogaepxku 40 gonnapoB 3a 6appenb, W, He Mewkas, |CAC40 3116,21 -0,39% 24.12.08
ONyCTUNNCb A0 CNeayLLero TexHmdeckon nperpagel 36 gonnapos 3a 6appenb (MMHus np06MTor9 DAX 4629,38 -0,21% 24.12.08
B cepeavHe gekabps cpegHeCpOYHOro HUCXoasLWwero TpeHaa ot 22 ceHTabpsa 2008 roga). Npobon —
YpOBHs1 36 gonnapoB npuees Obl K CKOPOCTHOMY CMYCKY KOTUPOBOK HE(DTU K YPOBHIO MOAAEPKKM — Nikkei 8680,9 0,95%08:22:03 26.12
27 ponnapoB. Ho noka, kaxeTcs, Bce 0BOLINOCh, U KOTUPOBKM HOYbIO MPeanpUHANU NonyTKy PA3BVBAIOLWWMECHA PbIHKW
OTCKOKa OT 3HAKOBOro pybexa. Tak 4YTo eCTb Hagexda Ha To, YTO A0 HACTyMIeHus HOBOro roga |BSE Sensex 9678,36 1,15%|08:22:46 26.12
LeHbl Ha HedpTb NOATAHYTCA BBEpPX Ha 5 — 8%. BOVESPA 36470.78 -3.07%|01:03:57 26.12

Moatomy, BbiOUpas cTpaTerMio Urpbl Ha CErofHsl, Mbl aKLUEHTMPYEM BHUMaHME Ha aKumsx > : — -
He(pTaHoro cektopa. Hambonbwuii noTeHuman pocta Mbl YyBCTBYEM B CBOEHpaBHbIX Oymarax MERVAL 1038,31 -1,54%/01:03:57 26.12
«CypryTHedTerasay, ecnm Obl He ANMHHbIE NPA3AHMKW, TO OHM BMOfHe Mornu 6bl NpeanpuHaTb  |SHANGHAI 1841,83 -0,57%|08:22:48 26.12
nonbITKy noxoaa Ha BbicoTy 21,5 -22 py6bnsa. [anee 8 Hame6M perTuHre MayT akuumn «lasnpomMa»  |LANG SENG 14184,14 -0,26%)01:03:57 26.12
OHM BYepa MoYTU YETKO yAapurucb B NMMHUIO NOOAEPXKKU 0Bpa3oBaHHYO NUHWUEN AONrOCPOYHOro
Hucxoadawero TpeHaa oT 30 uioHs, npobuTyo 12 gekabpsa 2008 ropa. Tenepb oHM npuobpenu KOSPI 1122,84 -0,50%)08:22:43 26.12

noTeHuman pocta K conpotmernieHnto 110 pybnen, 3To He TONMbKO KpacuBasi OTMETKa NpuBrekaTenbHast Ans «OblkoB», HO U B 3TOM panioHe MpofieraeT NMHUSA
Koppekumun no PuboHauumn 38,2% K naneHunto KOTMPOBOK, HavaBLLeMycs 24 aekabpsi.

Ocobylo OCTOPOXHOCTb crieyeT nposiBuTb ¢ akumsmm «JIYKOWMNa» n «PocHedTu». OHM He OOCTUIMM BYepa MNOKarbHbLIX YPOBHEN MOoAAepXKu U
NMOAO3PUTENBHO AepXKaTcs Nydlle CBOel oTpacnm B LuenoM. Ecnm 6yMaxkkm Ha « TOHKOM» pbIHKE AEPXKUT KPYMHBIA UFPOK fyylle C HUMW He CBSI3blIBaTbCS.
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AHAIN3 CbIPLEBOI'O PbIHKA

&4LD BEIIBIITET A

CbIPbEBBLIE PbIHKW
0,
He gbilunTe Ha HeTAHbIE KOTUPOBKK! Y HEPTN €CTb OOUH LLaHC He NpoBannTbCA B Taptap Hassahue |3Hauenue Vismerenve, A>0 Aara
— 3aKpennTbCH Bbille OTMETKM 36 gonnapo. 3a 6appenb. BRENT 37,18 1,56%0/08:22:48 26.12
Ha rpachmke 30moTa Bce Ta Xe CKy4Has kapTuHa — 6okoBon kopugop 840 — 860 gonnapos |30JIOTO 36,31 2,72%02:00:17 26.12
3a yHUMO. XOTA C Bosbluei CTeneHblo YBEPEHHOCTY MosiaraeM, YTo LieHbl KOBAapHOro MeTamia |mnATUHA 9500 1,46%|06:41:42 26.12
MPOPBYT BEPXHIO rPaHuLy Qguana3oHa, CO BCEMW BblTEKAOLWMMKM MOCNEACTBUSIMA B BuAE —
OTPUCOBKM KaHANa BBEPX. HUKENb _ 848.,8 0,09%(01:03:36 26.12
NANNAONA 2790 -1,59%101:03:20 26.12

HOBOCTW KOMMNAHWA

Yunctbii yobiTok OAO "MocaHepro” 3a aHBapb-ceHTA0pb 2008 roga no M®CO cHusumnca B 5.5 pasa go 393 mnH py6. ¢ 2.172 mnpg py6. O6 atom
rOBOPUTCS B COOOLLEHNM KOMMAHNN.

Bbipyyka yBenuuunace Ha 24% po 66.079 mnpg py6. ¢ 53.164 mnpg py6. Ha poct nokasatens okasanu BrvsHWe NoBbileHMe TapudoB 1 yBenuyeHne
noTpebneHns aneKTposHepruu.

OnepaumnoHHble pacxogbl Beipocnu Ha 20.8% fo 67.362 mnpg py6. ¢ 55.763 mnpa py6., dpuHaHcoBble goxoabl - B 1.3 pa3a go 1.220 mnpa ¢ 906 mrH
py6., dbuHaHCcoBbIE pacxodbl - B 1.4 pa3sa o 827 mnH py6. ¢ 598 mnH py®.

YBbITOK A0 HAnoroobnoxeHus cHn3uncs B 6.1 pasa go 327 mnH py6. ¢ 2.02 mnpg py6.

BbipaboTka anektpoaHeprumn coctasuna 46.817 mnpg kBT 4, uto Ha 4.59% Bbiwe aHanornyHoro nepuoga 2007 roga. 3TO CBA3aHO C POCTOM NoTpebneHus
3NEKTPO3HEPTUN B pernoHe, NpuYemM MOYTM BEeCb NPUPOCT BbIpabOTKM OOYCroBMEH MYyCKOM HOBbIX MNaporas3oBbiXx YycTaHoBOK Ha T3AL-21 n TOU-27,
nogyepkuBaeTcs B COOOLLEHNN.

Hons BbIpaboOTKM 3NEKTPO3HEPrMM Mnapora3oBbiMM Oriokamu B CTPYKType BbIpaboTkuM komnaHum cocTtaBuna 4.8%. OTnyck TennoBOW 3Heprun ¢
KonnekTopoB cocTtaBun 41 Teic. ['kan, YTo HWXe cooTBeTCTBYHoLEero nokasartensa 2007 roga Ha 1.444 mnH kan. CHuxKeHne nokasaTterns Bbl3BaHO YMEHbLUEHMEM
notpebneHns B CBA3M C aHOMarnbHO TENsbIMU NOrOAHBIMU YCIIOBUAMK BO BPEMS OTOMUTENBHOIO CEe30Ha, 0TMEYaeTCHa B COOOLLEHNN.

OAO "MocaHepro" - camasi KpynHas anekTporeHepupytoLlas komnaHusa B Poccun, paboTtarowas Ha opraHMdeckom Tonnmee. ExxerogHo oHa notpebnser
cebilwe 20 mnpa ky6. m rasa. B coctaB MocaHepro Bxogdat 17 SNeKTPOCTaHUMI YCTAHOBMEHHOW 3MeKTpuyeckon MowHocTbio 11.5 Thic. MBT n Tennoson
mMoLHocTbio 40.2 Teic. MBT. OnektpoctaHuun MocaHepro obecneunBaloT 75% notpebHocTten Mocksbl B Tennoson aHeprum n 85% noTtpebHocTenn MockBbl 1
MockoBckon 0bnactu B aNeKTPO3HEPrum.

YcTaBHbIW kanuTan koMmnaHum coctasnseT 39.75 mnpa py6. n pasgeneH Ha 0O6bIKHOBEHHbIE akuun HoMuHanom 1 py6.

WcTouHuk nHpopmaumm: http://www.akm.ru/
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&4LD BEIIBIITET A

KOMMEHTAPWUW K NPEQLIAYLLMM TOPTAM

B oTcyTCcTBME BHELWHMX OPUEHTMPOB BYepa Hal
pblHOK Ben cebs oyeHb HeyBepeHHO. Ho ocHoBHas
TeHgeHuus 6bina  Hucxogswas. «lonybble  duwkn»
OTbIFpbIBaNM nNageHue LeH Ha HedTb M 3a KOMMaHuW C
HUMKW Naganu akumm 6aHKoB.

B uenom kak Mbl U npegnonaranu, nocne Toro Kak
BCe yCTanu roHaTcs 3a «HeTaHKony», [JeHb aHepreTuka Ha
pblHKe cocTodancs. MpaBaoa, noka KapTUHKY MOPTAT akuum
«Pycl'mgpo», ynopHo conpoTtuBnswwmecs «bbikamy». 3aTo
SIPKO BbICTENUNKN BymMary onTOBO rEeHEPUPYIOLLUX KOMMAHWN,
HEKOTOpble aKuMM B  HacCTOAWWUA MOMEHT HEMHOro
nogycrtanM M CHWXKaKTCH, HO BCMIECK CMEKyNATUBHOIO
cnpoca B HUX cerogHs ObiNo TPyAHO He 3aMeTuTb.
OcobeHHO MpuATHO, YTO B NMaepax pocTta OTMETMIUCH
akumm «OlK-3», koTopble Mbl AaBHO nNpounny B aBopuUThbl
pbIHKa.

OMHTEHT 3akpbiTHE Msmenenune OTKpbITHE MakcnmMym MunnmMym O0bem
+MocDHepro 0,97 -1,52% 0,96 0,99 0,96 4193100
ABTOBA3 ao 8,22 -8,97% 8,93 9,18 8 1267900
ABTOBA3 an 1,7 -9,09% 1,99 1,99 1,65 799000
BTB ao 0,03 -0,59% 0,03 0,03 0,03 6706715000
I"A3ITIPOM ao 106,3 -4,32% 110,53 11,8 105,55 41828309
I'MKHopHuxk 1910 -2,10% 1932,5 2000 1900,05 618182
T'asnpredTs 59,5 -4,03% 61,94 61,94 58,6 810411
HpxDHepro 7,92 -0,82% 8,4 84 7.8 22400
JIVKOWIT 1000,01 -2,86% 1025 1036,99 978,26 1148244
MMK 5,9 -4,86% 6,2 6,28 5,8 921700
MTC-ao 113 -2,25% 1154 118,48 112,1 277170
HJIMK ao 33 -5,39% 35 35,32 325 606700
OI'K-3 ao 0,41 11,89% 0,42 0,42 0,36 70725200
TomumeTamn 122,74 5,84% 118,95 125,23 116 287382
Iomoc3os0T 794 0,52% 801,5 829 759 726077
Pocued 1 113 -2,02% 113,25 1153 110,73 7683193
Pocten -ao 261,28 -2,87% 269,8 275 260 35993
Pocren -an 14,61 -247% 15,14 15,14 14,45 3019029
Pycl'uapo 0,61 -3,77% 0,64 0,64 0,61 191667200
C6epbOank 22,95 -1,25% 232 23,41 22,24 82526629
CGepOaHk-I 9,22 -2,23% 9,45 9,45 9,16 15184873
CesCr-a0 85,75 -3,90% 88,88 89,7 85 525732
Cypragrs 17,1 -4,85% 17,8 18,27 17,1 21499700
Cypra¢drs-n 5,97 -4,06% 6,06 6,26 5,8 23499500
TMK ao 35,7 -2,19% 36,3 36,5 34,7 76809
TatadT 320 54,78 -5,47% 57,13 57,87 53,61 1506095
TatadT 3an 20,25 -1,84% 20,59 20,76 20,09 52638
TpaucH} an 7350 -3,00% 7824,45 7824,45 7309,01 4525
YpanCsH-ao 0,31 -1,90% 0,32 0,32 0,31 62642200
YpanCsU-an 0,17 -2,25% 0,18 0,18 0,17 8081800
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PbIHOK OBNUIrALIUNA

[ata Obbem [ata KynoH

14.01.09 26.12.08| 5,07%

26.12.08| 7,23%

27.12.08| 4,11%

30.12.08

30.12.08| 5,07%

30.12.08| 7,69%

30.12.08| 3,76%

01.01.09| 0,63%

05.01.09| 2,28%

11.01.09| 5,89%

12.01.09| 7,90%

12.01.09| 5,92%
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13.01.09| 5,89%
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